Gross National Product

1962 1963 1062 1963
1961 1962 1963 v 1 1L 111 v 1961 1962 1963
v I II TII v
Seasonally adjusted at annual rates

TABLE 1.—GROSS FAITIONAL PRODUCT Billions of dolars Billions of dollars, unadjusted for seasonal variation

i :
Gross national product_ ... ... ... ... 518.2 | 554.9 | 5851 5652 57L8: 579.6 588.7 518,21 554,9, 5851 1487 . 137,7 | 145.2 | 144.2 158.0
Personal consumption expenditures_ . ____.____.__ 336,8 355.4 373.1 362,9 367, 4 370, 4 i 3749 336, 8 355.4 373.1 98.0 87.3 92.0 91.4 102.5
Durable goods_________________ 43. 6 48,2 515 50. 5 0.6 Al 0 ! ) 13.6 48,2 A5 14.9 11.2 12,9 11.6 15,9
Nondurable goods. - 155.1 1681, 4 167. 1 163, 6 165.3 165. 4 168, 6 155, 1 161. 4 167.1 46, 4 37.8 40.8 40. 9 47.7
Services. . ... 138.0 145.7 154. 5 1489 151 4 153.5 155.5 138.0 1457 154.5 36.8 38.3 38.4 38.9 39.0
Gross private domestic investment_______________ 69,0 78.8 82.3 78.8 7.8 80.7 83,7 87.1 69.0 78.8 82,3 19.0 19.5 20.9 20.6 214
New construetion . ... ... 11.6 4.4 16. 6 45,0 43,7 45,8 4704 49,2 41.6 4.4 46. 6 11. 4 9.4 11.8 12.9 12,6
Residential nonfarm______________________ 21.0 23.2 25.0 23.7 2.7 24,08 25,9 26,8 210 23,2 25.0 5.9 4.7 6.7 7.0 6.6
Other. __ ... e i 20,5 21,2 21.6 21.2 21.0 21.0 220 224 20,5 212 216 55 4.7 5.1 5.9 6.0
Producers’ durable equipment_.._______.___.. 28.8 30.9 24,9 29.0 30.7 314 235 288 30.9 79 6.6 8.2 7.6 8.8
(“hange in business inventories... ... ... __ 19 .4 4.7 1.0 a1 .3 4.2 1 1.9 5 5H £ 3 —.3 3.4 .9 1 .3
Nonfarin. oo ..o 15 1.9 4.2 3.2 4.3 3.6 3.7 5.1 15 1.9 1.2 —. 4 3.2 .7 .0 .2
Farm. ... .3 .7 ) .8 .8 6 i 3 .3 .7 5 2 .2 .2 1 .1

b
Net exports of goods and services_.._...._____.___ 1.4 3.8 1.5 3.3 3.6 1.8 1.3 5.4 4.4 3.8 1.3 L2 1.0 .3 .5 1.8
DD e 10 o 30.7 8. 8 28,6 L7 AL 4 28,9 6.9 7.9 7.4 8.5
Imports 26,2 5.5 24,9 9 271 25.1 | .9 6.6 7.0 ) 6.7
Government purchases of goods and services.. ... 125.1 129,2 123.0 123.8 125.7 127.7 107.9 117,69 1251 30. ¢ ‘ 30.0 3L1 3L.8 32,3
Federal o e 66.3 G3. 6 65,5 fi. 3 035, ¢ 65, fi ATt 62,4 66,3 15,9 16.4 16. 6 16.7 16,6
National defense.... ... ___.______. . 49.0 53.3 56,7 54.3 76, 4 56,7 6T 7.2 9.0 3} 141 14.5 13.9 14.2
Other. ... ... __ - 8.9 10.0 10.5 10. 4 1 10.6 1008 0.4 N9 0.0 : 2.8 2.4 3.0 2.4
TLess: Government sales. ... _.___... .6 .8 1.0 1.1 1.0 1.2 ; 0 ) ! L2 .3 2 2
Stateand loeal . ..o L. .. 3.6 4.6 58,8 6. 6 57,5 a7.3 W, 4 ! 61,2 a0, 6 546 SR8 ; 4.5 13.8 4.5 151 15. 6
_ | _ |

TABLE 2.—GROSS NATIONAL PRODUCT .
IN CONSTANT DOLLARS, AND IM- GNP in billions of 1954 dollars Lmplicit price deflators for seasonally adjusted GNP, 1954=100
PLICIT PRICE DEFLATORS (I-5, VII-3)

Gross national product____________________ . 47,7 | 4748 | 492.9 | 481.4 | 485.3 | 489.4 § 495.11 350L.7 115.7 116.9 1 118.7 | 17.4 | 117.8 118.4 | 118.9 119.6

Personal consumption expenditures. . ______._____ 303.6 | 317.6 | 328.9 | 322.9 | 325.5 ) 327.0 | 330.1; 3328 lILO| 1LY 1135, 1124 | 1129 13.2| 113.6 114.1
Durable goods.o ool 41.5 45.6 48.6 47.8 48.1 48,0 48.0 50.4| 10530 1059 | 106.0] 1056 | 1053 ] 106.2 | 106.0 106. 4
Nondurable goods_ . o 1433 | 147.8 | 1513 148.9 | 150.1{ 150.5 ] 1526 | 1519 108.3( 109.2 | 110.5 ¢ 109.9 | 110.2 | 110.2} 110.5 111
Berviees . e 118.9 | 124.3 | 120.0 ) 126.2 | 127.8 | 128.5 ] 129.6 { 130.6 | 116.1 | 117.3 | 119.8 1 1180 | 118.9 | 119.4 | 120.0 120.7

Gross private domestic investment.__________.___ 57.5 65.2 67.7 65.2 64.6 66. 4 68.6 [ T N [N (NSO U PR PR PO SRR PP
New construetion- ..o _oo__iooo.o- 34.7 36.7 37.8 36.9 35.7 37.3 3%.6 39.5 ) 119.7 | 1201 | 123.5 ) 121.7 | 122.2 | 122.7 | 124.2 124.6

18.2 19.8 21.0 20.2 19.2 20.9 21.
16.6 16.8 16.8 16.8 16.5 16.4 1

21.0 23.8 25.5 24.8 24.0 25.3 26.1
1.7 4.8 4.4 3.4 4.9 3.8 4.0 |3V RSN JRSIPUION B IUDNSRUP SIS RS
1.6 4.3 3.9 2.9 4.1 3.1 3.5 4.7

.2 .5 .6 .6 .8 .6 .5 .3
Net exports of goods and services.__..._.._...___ 2.3 1.8 2,6 1.4 L8 2.8 2,3 220 IR I SRR FU R RSN P I S
EXDOTtS - oo e e eaan 25.5 27.0 28.8 26.9 26.7 28.7 29. 4 30.3 107.7 107.1 106. 8 106. 8 106. 8 106. 8 106. 8 106. 8
ImMPOrtS - oo 23.3 25.2 26.2 25.5 24.9 25.9 27.1 26.9 99.2 99.7 99.9 99.9 99.9 99.9 99.9 9.9
Government purchases of goods and services____. 84.3 50.2 93.7 91.9 93. 4 93.2 9.1 94.2 127. 9 129.7 133.5 130.8 131.6 132.9 133.7 135.6
Federal - 44.8 49.0 50.5 49.6 50.6 51.0 50.7 49.8 127.9 127.4 131.2 128.2 129. 6 130.4 131. 0 133.7

State and local 39.5 41.2 43.2 42.3 42.9 42.1 43.4 4.4 ] 12729 | 132.3 ! 136.1 | 133.8| 134.0| 1359 | 136.8 137.7

TABLE 3.—~GROSS NATIONAL PRODUCT

BY MAJOR TYPE OF PROUDCT (I-6, I-7) Rillions of dollars Billions of 1954 dollars, scasonally adjusted at annual rates
Gross national produet . .. __________.__ .. ____ 518.2 | 554,9 | 5851 565.2 | 5718 | 579.6 | 588,7 | 600.1 | 447.7 | 474,81 492,9 | 481.4 | 485.3 | 489.4 | 495,1 501.7
549. 3 580. 3 561. 2 566. 6 575. 4 584.5 594.8 446,0 | 470.1 488.5 478.0 | 480.4 485.6 491.1 496.7
5.5 4. 4.0 5.1 4.3 4.2 5.4 1.7 4.8 4.4 3.4 4.9 3.8 4.0 5.0
Goods output. .. 1§ 278,3| 291,6 | 281.4 | 286.8 | 289.8 | 2924 | 297.2 ] 233.2 | 249.1 | 259.3 | 251,7 | 256,4 | 257.8 | 259.8 263.4
Final sales.. .3 272.8 286. 9 277.4 281.7 285.6 288.2 291, 8 231. 5 244. 4 254.9 248.2 251. 4 254.0 | 255.8 258.3
Inventory ¢ .9 5.5 4.7 4.0 5.1 4.3 4.2 5.4 1.7 4.8 4.4 3.4 4.9 3.8 4.0 5.0
Durable goods output 93.4 | 10447 111.8| 104.8) 107.5| 1126 | 111.8 | 1151 81.3 91.0 97.2 91.9 94.0 97.8 97.1 100.0
Finalsales._...._._ - 93.8 1015 109. 6 103.5 106, 3 109.6 110.0 112.6 81.6 88.5 95. 4 90.7 93.0 95.2 95. 5 97.8
Inventory change___. —.4 2.9 2.1 1.3 1.1 3.0 1.8 2.5 -.3 2.6 1.8 12 1.0 2.5 1.6 2.2
Nondurable goods output. ... _____ 165.7 | 173.9 | 179.9 | 176.6 1 179.4 [ 177.3 1 180.7 | 182.1 | 15191 158,14 162.1 | 159.8 | 162.4 ) 160.0 | 162.7 163. 4
Finalsales_.____.___._. 163. 5 171.3 177.2 174.0 175.3 176.0 178.3 179.2 149. 8 155. 9 159. 5 157.6 158.4 158.8 160. 4 160. 5
Inventory change.. 2.2 2.8 2.6 2.6 4.0 1.3 2.4 2.9 2.0 2.2 2.6 2.2 3.9 1.3 2.3 2.8
Services 200.4 | 214.5 | 228.0§ 220.2 | 222.5 | 226,5 | 229.6 | 233.6) 1653 | 174.4 | 180.7 | 177.5 | 177.8 | 180.2 | 1818 183.1
Construction . __ 58.6 62,1 65,4 63.6 62.5 63.3 66.7 69.3 49.2 5L 4 52,9 52,2 51.2 51.4 53.5 55.3
Addendum: Autoproduct__.___._____ ... .___.__ 17,5 21,7 24,1 23.5 23.3 23.9 23.2 25.9 14.5 17.9 20,0 19,6 19.5 19.7 19,2 21,3
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Current BUSINESS STATISTICS

THE STATISTICS here update series published in the 1963 edition of BusiNsss StatisTics, biennial Statistical Supplement to the SurvEy
or CurriNT Businkss. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for muajor
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1963 BusinEss STatisTics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
SurvEy beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
to revised monthly averages are available upon request. Except as otherwise stated, the terms “unadjusted™ and “adjusted” refer to adjustment
for seasonal variation.

w*

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1960 1961 1962 1960 1961 1962 1963
Unless otherwise stated, statistics through 1962 l I
and descriptive notes are shown in the 193 v 1| oo || r | om || w 1 | oo | omr |
edition of BUSINESS STATISTICS Annual total ! |
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
National income, total .. ____.______________ bil.$..] 414.5 426.1 453.7 412.8 | 411.1 423.2 | 429.0 | 441.0] 444.7 452. 4 455.5 | 462.2 | 466.7 74.6 4820 1 ...
Compensation of eruployees, total.______.__ do..__| 203.6 | 302.1{ 322.9| 203.0| 204.01 300.1| 304.4 | 309.9| 316.01 3225 3253 | 327.7 | 3320 338.7 | 342.8 | 347.9
Wages and salaries, total_____________.___ do...{ 271.3 278.8 207.1 271.3 2712 276.9 | 281.0 286.1 290.7 206, 8 209. 4 301.5 304.5 1 310.8 314.6 319. 4
Private 222.9 1 227.0 241.6 221.6 220.8 225.8 228.8 232. 5 236.1 241.7 243.7 244.7 246.7 252.2 2561 258.1
Military___. -- 9.9 10.2 10.8 10.0 10.0 10.0 10.0 10.8 11.1 110 10.7 10.5 10.7 10.8 10.8 1.8
Government civilian 38.5 41. 6 4.7 39.7 40.4 41.2 42.2 42.8 43.6 4.1 45.0 46.3 47.1 47.8 48.7 40.5
Supplements to wages and salaries. _ 22,3 23.3 25.7 22.5 22.8 23.1 23.4 23.8 25.2 25.7 26.9 26,2 27.5 27.9 28.2 28,5
Proprietors’ income, totalg® ________ _ 46. 2 48.1 49.8 46.6 47.0 47.6 4%.3 46. 5 49.5 49.6 49.8 50.3 50.7 50.0 50. 5 50,8
Business and professionald® 34.2 35.3 36.5 33.8 34.2 35.0 35.7 36.3 36.0 36.5 36.6 36.9 37.2 37.4 37.8 38.2
Tarm__ . . 12.0 12.8 13.3 12.7 12.8 12.6 12.6 13.2 13.5 13.1 13.2 13.4 13.5 12.6 2.7 12.6
Rental income of persons._.. 12,1 12.1 12.0 12.1 12.1 12.1 121 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.1 12.2
Corporate profits and inventory valuation qqut-
ment, total. . bil.§..| 44.5 43.8 47.0 41.5 38.8 43.6 44.0 48.6 46.1 4€.5 46.1 49.3 48.8 50.1 522 |oas
Corporate profits hefore tax, total 44.3 43.8 46.8 41.1 38.5 43.4 44.3 45.9 45.9 46.7 46,2 48.4 48.3 51.0
Corporate profits tax liability___ 22.3 22.0 22,2 20. 6 19.4 21.8 22.3 4.6 2.7 22.1 21.9 22,9 22.9 24.2
Corporate profits after tax_ 22.0 21.8 24.6 20. 4 19.2 21.6 22.0 24.3 24.2 24.6 24,3 25.5 25.4 26.8
Dividends. . ___._.___ 14.5 15.3 16.6 14.8 15.0 15.1 15.2 15.8 16.2 16.4 16.5 17.1 17.1 17.6
Undistributed profits__ - 7.5 6.5 8.1 5.6 4.2 €.5 6.8 8.5 8.0 8.2 7.8 8.4 8.3 9.2
Inventory valuation adjustment______.__ .2 .0 .2 ] .3 2 -.3 -3 .1 -2 —.1 .9 .4 —.9
Net Iterest. oo emc oo ccmco oot 18.0 20.0 22.0 18.8 19.1 19.8 20.3 21.0 21.2 21.7 22.3 23.0 23.3 23.7
Gross national produet, total....______._..._._ 502.6 | 518.2 | 554.9 | 502.1 ] 500.4 | 512.5| 521.9 | 537.8| 544.5| 552.4 | 556.8 | 565.2 | 571.8) 579.6
Personal consumption expenditures, total__do__._| 328.2 | 336.8 | 355.4 | 330.3 | 330.7| 334.9| 337.9| 343.8 | 348.8 | 352.9| 356.7| 362.9| 367.4 | 370.4
Durable goods, total @ . oo 44.9 43.6 48,2 43.9 41.2 43.1 43.9 46.4 47.3 47.5 47.7 50. 4 50.6 51.0
Automobiles and parts._____...._____ 18.8 171 20.4 17.9 15.7 16.7 17.0 18.9 19.7 20.1 19.8 22.2 22.0 22.3
Furniture and household equipment.__do____ 19.1 19.2 20.2 18.8 18.3 19.1 19.6 20.0 20.0 19.8 20.3 20.6 20.9 20.7
Nondurable goods, total & __.__________ 151.8 1565.1 161.4 152.3 153.9 154.5 155.3 156.9 158.9 160.6 162. 5 163.6 165.3 165.9
Clothing and shoes - 28.1 28,6 29.8 27.7 28.2 28.2 2%.6 29.3 29.7 20.5 20.9 29.9 30.2 29.7
Food and alcoholic beverages._ 79.5 81,1 84.2 79.9 80.6 81.0 81.2 81.6 82.7 83.9 85.0 85.2 85.8 86.3
Gasoline and oil 11.7 11.9 12.3 11.9 11.9 11.7 11.9 11.9 12,1 12.2 12.3 12.6 12.8 13.0
Services, total @ 131.5 138.0 145.7 134.2 135.6 137.3 138.8 140.5 142.6 144.8 146.6 148.9 151. 4 153.5
TTonsehold operation_ 19.5 20. 4 21,5 i9.9 20.0 20,4 20.6 20.8 21.3 21.5 21.5 21.8 22.2 22. 4
Housing____.___._ 41.9 44.1 46.6 42.8 43.3 43.8 44.4 45.0 45.6 46.3 46.9 47.6 48.2 48.8
Transportation___ 10.7 10.7 11.3 10.8 10.7 10.6 10.7 10.8 11.1 11.3 1.4 11.6 11.8 12.1
iross private domestic investment, total. _ _do-_.. 71.8 69.0 73.8 65.3 59.6 66.6 72.0 77.6 77.3 79.6 78.9 78.8 77.8 80.7
New construetion._ . ._____.__ 40.7 41.6 44.4 40.7 30.3 41.0 42,6 43.2 41.7 44.5 46.0 45.0 43.7 45.8
Residential nonfarm.___ B 21.1 21.0 23.2 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7 22.7 24.8
Producers’ durable equiplllellt 27.6 25.5 28.8 26.8 24.6 245 25.8 27.1 27.4 28.7 29.3 29.9 29.0 30.7
Change in business inventories. _ _.do.. 3.5 1.9 551 —2.3 —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3
Nonfarm. ... . __________________. - 3.2 1.5 4.9 —2.7 —4.6 .8 3.2 6.9 7.6 5.8 2.8 3.2 4.3 3.6
Net exports of goods and services._. 3.0 4.4 3.8 4.9 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6 4.8
Exports. 26.3 27.5 28.9 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29.4 28.8 28.6 30,7
Imports. .. 23.3 23.1 25.1 22,1 22.1 22.2 23.7 24.2 24.6 25.0 25.3 25.5 24.9 25.9
Govt, purchases of goodsand services, total .do-_..| 99.6 | 107.9 | 117.01 101.6 | 104.7{ 106.8 | 107.9 | 112.3{ 1151 115.5 | 117.01 120.2 1 123.0 | 123.8 5.7 127.7
Tederal (less Government sales) d 53.1 57.4 62. 4 53.7 55.4 57.1 57.1 59.8 61.8 €1.9 62.4 63.6 65.5 66.5 5. 4 66, 6
Natijonal defense @ __. 45.7 49.0 53.3 45.9 47.5 49.0 48.6 50.9 52.5 52.9 53.5 54.3 56. 4 56.7 7 5702
State and local 46.5 50.6 5.6 48.0 49.3 49.7 50.8 52.5 53.3 53.6 54.6 56. 6 57.5 57.3 9.4 61,2
By major type of product:
Final sales, total... .. 490.1 | 516,3 | 549.3 | 504.4 511.4 | 518.3 | 530.5| 536.3 1 546.0 561.2 575.4 | 5815 | 594.8
Goods, total .__._ 253.7 257.3 272.8 254.3 254.6 257.6 264.0 26%.1 270.7 277.4 285.6 288, 2 291.8
Durable goods. 94,2 93. 8 101, 5 93.2 92.1 94.3 98,2 99.9 99. 9 103.5 109.6 110.0 112.6
Nondurable goods._ 159. 5 163. 5 171.3 161.1 162.5 163.3 165.8 168. 2 170.8 2. 174.0 176.0 178.3 170.2
Services_.oooooooo oo 18881 200.4 24.5 192. 8 199.1 201.5 205.7 209.0 213.5 215.2 220.2 226.5 220. 6 233.6
Construetion 56.7 58.6 62.1 57.3 57.7 59.2 60.9 59.2 61.8 63.1 63.6 63.3 66,7 69.3
Inventory change, total 3.5 1.9 5.5 —2.3 —4.3 1.1 3.5 7.2 8.1 6.5 1 3.6 4.0 5.1 4.3 4.2
DPurable goods_.___ 2.3 —.4 2.9 —-2.7 —6.6 —-1.5 2 4.7 4.8 3.1 2.5 1.3 1.t 3.0 1.8
Nondurable goods. i 1.1 2.2 2.6 .4 2.3 2.6 1.5 2.5 3.3 3.4 1.2 2.6 4.0 1.3 2.1
7 Revised, o Includes inventory valuation adjustment. & Includes data not shown separately. Q@ Government sales are not deducted.
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S-2 SURVEY OF CURRENT BURINE=S Pebrusrs 1054
1960 6 96 2 i g0r
Unless otherwise stated, statistics through 1962 ’ ' 1961 ! 1962 1961 1962 1963 1964
and descriptive notes are shown in the 1963 i ] ! —
cdition of BUSINESS STATISTICS Annusl total I II 111 v I | I ! iur ; Iv I Im . I v I
i | i
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con, ! { 5
Quarterly Data Seasonally Adjusted at Annual Rales ) i
GNP in constant (1951) dollars
Gross national produet, total .. __.___.__ bl §.] 439.9 | 447.7 0 474.8 | 434.0| 443,47 450.4 | 483.1 | 46T.8 | 474.0 1 475.6 ) 4814 | 485.3 | 480.4| 4951 07| __
Personal consumptlon expenditures, total__do.._.} 203.1} 303.6 | 317.6 j 2085 302.2 1 304.5 | 309.21 313.0| 3159 318.6 | 3229 325.5| 327.0 ) 330.1 | a2 %) _ . .
Durahle goods. . Adoof 4220 4Ls | 4560 393 40.00 4161 441| 447! 417! 450l 478 481| 43.0f 480 0.4
Nondurahle goods Lol L4l 14331 MT8 | 14100 14290 143.5 | 144.7 | 146,01 1474 1 MR8 1480 150.1| 150.5 | 1326 | 1:1.¢
Services.. .o do._..l 14.5] U891 12431 U7.3) 184 | 119.4 | 1204} 1223 | 123.8 | 124.8 | 126.2| 127.3 | 128.5| 120.6 | 1306
Giross private domestic Investment, total___do.___| 60.2 | 57.6| 65.2| 49.7| 856! 09| 647{ 644 66.0] 643] 652 646| o6 4| 686| 7Ll
New conStrneton oo oo oo ool 34.4 347 36.7 33.1 34.2 35.5 36.0 34.7 36.% 37.8 36.9 35.7 37.3 38.6 39. 5
Preducers’ durable equipment 227 21.0 23.8 20.2 2.2 21.3 22.4 22,7 23.6 24.2 24.8 24.0 25.3 26.1 %, &
Change In husiness Inventorfes. _._..._..do.._. 3.1 1.7 481 —3.6 1.2 3.1 6.3 7.0 5.7 2.9 3.4 4.9 3.8 4.0 50
Net exports of goods and servlees.. ... do___. L7 2.3 18 3.6 19 1.9 L7 .9 2.6 2.3 1.4 L8 2.8 2.3 39l
Govt. purchases of goods and services, total__do_ __. 79.9 84.3 90.2 82.3 83.7 84.2 87.4 80. 4 89.5 89,9 91.9 93. 4 03.2 94,1 04, 2
Federal —odoof 4231 ALS] 0.0 ME10 LG] 448 4r0) dRT| ARSL 4SS a90f 06| 50| 07| 9k
Qtate and local ... do... 37.6 39.5 41.2 30.1 39.1 39.5 40.4 40.7 40,7 41.1 42.3 42.9 42.1 13. 4 4.4
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ... .o ooceeeano. 4013 1 417.4 | 421 | 406.6 | 414.5| 420.2 | 428.0| 433.5 | 440.7 | 444.5 9. 433.9 ) 459.9 | 465.2 | 473.0
Tess: Personal tax and Hortax payments 51.4 1 520 57.7 SL3 [ 5250 530 se9| 6.2l AT9q 581 s 0.4 59.9| 60.81 ‘goy
Tquals: Disposable personal income_ 349.0 | 364.4 | 3R4.4 355.2 362.0 367.2 1 373.1 377.3 3R2.7 386, 5 391.4 394.5 400.0 404. 4 $10. 9
Personal SAVINE §- e oo ecemn 21.7 27.6 29.1 24.5 271 29.2 26.3 28.5 29.8 29.7 2%.5 27.1 20.6 29.5 300§
NEW PLANT AND EQUIPMENT :
EXPENDITURES ;
Unadjnsted quarterly or annual totals: _ =
Al induct;}ox _____ _y_ _______________________ bil. §..| 35.68 1 3437 37.31 7.57 | 8.61 865 9.5¢| 3.02] 9.50] 9.62] 1018 8.25] 0.74| 10.14 | 110.92| 2905
Manufacturing 14.48 1 13.68 | 14.68| 3.00| 3.46{ 3.31| 388 314! 3.60| 372 413| 327| 392 3.95| 14| 3 s
Durable goods Industries. TTaolll| 118y 62| 703] rar| 18| 150 Lol 144| rrr| Ll 2ez| 162 Yes| 16| 23| § 73
Nondurable goods industries. o] T30 7.40 1 7.65) 1.59) 1.88| 1.84) 200} 169} 1.92) 193] 210 1.65 195 19| 29251 1%
Mining .99 . 98 1 05_4 .21 .26 .25 .26 26 .27 .28 27 .24 .26 .27 2
Raflronds. 1110 Taon| wesl ezl ss| 7| | lIe| | o6 | 26| 2t a0 | Car| cas|  %| 53] ok
Transportation, other than rafl cwdol__t Lodl L85 207} 4l 480 47 - 50 471 .60 S50 W80 .30 s 451 (51| 5
Public utilities. . .. __.do.__. 5. 68 5.52 5.48 1. 99 1.39 1. E»O 1.54 1.06 1.37 1.584 1.52 1.04 1.40 1.60 1. 60 1. 10
Communications. .. T do.___ 313 3.22 3.63 .75 .81 .78 .88 88 .93 .87 .95 .85 .95 L93 | )
Commercial and other____________._..___ do....; R44} 846} 052 1.94) 2.04) 216 232} 2.06| 237 248 260 226| 241 264 337 ) 5335
Seas. adj. qtrly. totals at annual rates:
Al ,n,j,u‘impq do._. 33.85| 33.50| 3470 | 35.40] 35.70 | 36.95| 38.35| 37.95[ 36.95| 38.05 | 40.00 | 140,75 | 240,75
Manufacturin 13.50| 13.65 | 14.00| 14.20 | 14.45| 1505 | 15.00§ 1485 | 1530 | 1595 | 16.25{ 16 40
5 6.20| 610| 6.40] 6.55| 695] 7.25{ 73| 735| 7.65| 800] 05| 82
7.30f 7.55| 7.60y 7.60| 7.50| 7.8 | 7.70] 750| 7.65) 800| s20] 820
Minin . 1.00| 1.00f 1.00f 215] 105 Liwf Loo| LOSf Lo0} LO5| jo5| 105
Ramoids _____________________ : ‘ 70| les| eo| .m0 Cesl rool sof 90t Loo| L] ram| 115
Transportation, other than rail _..do____{~- 1. 1. 80 1.90 1.95 2. 05 2.25 2.00 1.90 1.7 2.05 1.85 2.05 2. 90
Public utilitles. - - o moooomoene do.._.|- 5851 5.50| 565 5.55( 5.15( 540 5.75 5.45 5.20 5. 45 5.90 5. 80 5 60
Communications_._. o i- 3.20| 3.15| 3.2 3.35 707 3657 360, 3.60|) 3.55] 3.85| 3.8 "} "7
Commerctal and other. ... Ao 1- 8.15 7.90 3. 60 9.00 8.75 9.25 0.85 1 10.20 9.65 9.65 1 10.20 {314 30 {314 35
BUSINESS POPULATION
d of ter (seasonally ad .
Flr?ﬁei?cﬁ?ﬁr,af_‘?i.T?.,_(i_fl.lf?f_._,(.__.-f_tho;s-. £4,658 | 44,713 | 44,755 | 4,740 | 4,750 | 4760 | 4770 [ 47501 4,790 4,800 | 4,815 4825 | 4.835 | L850 4qse0 | ...
U.S. BALANCE OF INTERNATIONAL
PAYMENTS}
Quarterly Data are Seasonally Adjusted
U.8. payments, recorded. ... ..ocoo .. mil, ¢, 3L,174 | 31,778 [ 33,254 | 7,673 | 7,535 7017 K. 653 | 5,246 | 8,316 8214 8478 | 3,453 0713 | 8,388 |_______f-ecoeao.
Im}\?‘éif;i;nmse ____________________________ do._..| 14,723 | 14,497 | 16,145 | 3,886 | 3,404 | 3 526 3.942 | 4,030 | 4,127 1 4046 | 4002 [ 4,170 | 4,404
Military expenditures . 3.018 | 2,934 | 3,023 778 764 754 748 732 794 748 725 707
Other SEIVICeS.- oo T 54341 5,436 | 5701 ) L1318 1338 1, sm 423} naag ! 1293 ] 1m0 1507 | 1,540 | 1,570
Remittances and pensions 672 705 736 187 171 173 174 191 152 176 187 212 209 193
Govt. grants and gapm] outflows. . 3,405 | 4,056 | 4,281 985 856 | 1,020 | 1,186 | L.075; 1,078 | 1,045 | 1,083 | 1038 | 1.342 077
U.S. private capital (net) 3,892 4,150 3,273 1,024 1,002 B4 1, 280 3l 834 711 867 926 1,727 537
Direct investments___ L 691 1, 598 1, 557 458 344 399 397 1499 306 359 493 501 488 278
Tong-term portfotio. S50 1 L01L | 1,209 94 219 234 464 357 320 188 335 512 616 239
Short-term 1, 348 1,541 507 472 439 211 419 305 -1 164 39 —87 623 -2
17,8, receipts, recorded. oo . do.___| 27,976 [30,313 | 32,093 428 1 7,956 | 7,247 7,682 1 7,688 | 7,901 3,327 1 8,177 | T.710 | 8,332 | R 466 (.. ____ IO
Exports:
Merchandise. .o oL do.... 19 439 ¢ 19,913 | 20,479 ) 5,050 4,755 4, 987 5,121 5,022 5, 262 5, 270 4,925 4,998 5, 481
Serviees and military sales. . _o-.o.._._.__ do_.__} 7,515 8398 9,311 | 2,038 | 2088 2,120 2,152{ 2,184 | 2,348 | 2,280 | 2,499 {1 2,449 2,410
Repayments on U.S. Govt.loans....__._..d - 636 1,274 1,283 128 851 99 196 135 237 601 290 176 190 420 ||l
Foreign copital other than liquid funds (net) . do_,_. 366 728 ) 1,020 212 262 41 213 327 54 176 463 87 251 Fi1: 30 I
Excess of recorded receiptsor payments (—)_..do.._.] —3,198 | —1,465 | —1,161 | —245 421 —670 971 —558 | —415 113 —301 =743 | —1,381 78 ________________
Unrecorded transactions (net) oo oo .. do_...| —ts3 ~905 | —1,025 | ~—227 ) —390 15 —303 —27 —37 —469 —-402 | —122 142
Total, net receipts or payments (—)__..._..do__._| —3,851 I —2,3700 | —2,186 | —472 31 —655 | —1,274 | —555 —452 | —356 —793 ~865 | —1,230 1 —250 [ P—202 f.__...__
Net reecipts or payments (=), inel. transactions in J
nonmarketable, medinm-term convertible Govt, |
seeUrities . il mil $_ o LR SIS SIPIOUNS NP PSP PRGN A NI ORI SN =815 1 —1,087 —8t | 2177 d________

r Revised. ? Preliminary.

! Estimates for Oct.-Dec. 1963 based on anticipated capital expenditures of husiness.
2 Estimates for Jan.~-Mar, 1964 based on anticipated capital expenditures of business.
Anticipatid expenditures for the year 1963 arc as follows (in bil,

$): All industries, 398.05;

manufacturing, total, 15.62; durable goods industries, 7.77; nondurable goods industries,
7.85; mining, 1.04; railroads, 1.08; transportation, 1.91; public utilities, 5.64; commercial and
<H¥A§Eﬁ§ communications), 13.75, 3 Includes communications.

stlouisfed.org/
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4 Unadjusted.

(based on incomplete data) is 4,797,000
§Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product on p. S-1.
tMore complete details are given in the quarterly reviews in the Mar., June, Sept.,
and Dee. issues of the SURVEY.

Data represent firms in operation as of Jan, 1; estimate for Jan, 1, 1963





