February 1962 SURVEY OF CURRENT BUSINESS 11
~ .
Gross National Product
| 1960 1961 1‘ 1960 1961
Line l 1959 1960 1961 v I 1I 1I1 v 1959 1960 1961
v I I IIL v
] Seasonally adjusted at annual rates
TABLE 4.—GROSS NATIONAL PRODUCT Billions of dollars Billions of dollars, unadjusted for seasonal variation
(1-3, 1-4)
1 Gross national product___._.__._. . __ 482,8 | 504.4 | 521.3 | 504.5 | 500.8 | 516.1 | 525.8 | 542,2 | 482.8 | 504,4 | 52,3 | 133,0 | 120.5| 128.8| 129.9 142.2
2 | Personal consumption expenditures.. __ .. 314,0 | 328,9 ) 339.0 ) 3323 | 330.7 | 336,1| 341,0 | 348,4] 314.0 | 328,9 | 339.0 89.4 79.0 83,2 83,3 93.6
3 Durable goods. ... 43.5 44.3 42.3 43.8 39.4 42.0 42.3 45.5 43.5 44.3 42.3 12.6 8.9 10.6 9.8 13.1
4 Nondurable goods. - _ . 1473 152.4 155. 5 153.1 153.7 154. 1 156.2 158.1 147.3 152. 4 155.5 43.3 35.4 37.6 37.9 44.7
5 Serviees ..o ... 123.2 132.2 141.2 135.4 137.5 139.9 142. 4 144.9 123.2 132.2 141.2 33.5 34.8 35.0 35.6 35.9
6 | Gross private domestic investment _______ 72,4 72,4 69,6 65.6 59,8 68.8 73.2 76.6 72.4 72.4 69.6 16.5 -14,8 17.6 18.5 18,7
7 New construetion..___________________ 10.2 40.7 41,7 40.7 39.6 41.3 42,7 43.3 40.2 40.7 41.7 10.5 8.5 10.7 11.5 1.0
8 Residential nonfarm . _._.__.___.._ 22.3 21,1 21.2 20.5 19.3 20.6 22.1 23.0 22.3 21.1 21.2 5.2 3.9 5.6 6.0 5.7
9 (P 17.9 19.6 20.5 20.2 20. 4 20.7 20.6 20.3 17.9 19.6 2.5 5.2 4.6 5.1 5.5 5.3
10 Producers’ durable equipment.__._____ 25.9 27.5 25.7 26.7 24.2 24.7 26.0 28.0 25.9 27.5 25.7 7.1 5.5 6.6 6.1 7.5
11 Change in business inventories._ ______ 6.3 4.2 2.2 -1.9 —4.0 2.8 4.5 5.3 6.3 4.2 2.2 -1.1 .8 .3 .9 .2
12 Nonfarm ... ... 6.2 4.0 18| —22( —4.3 2.4 4.1 5.1 6.2 4.0 1.8 ~1.2 .8 .2 .8 .1
13 Farmo. . .1 .3 .3 .3 .3 .4 .4 .2 .1 .3 .3 it .1 .1 .1 .1
14 | Net exports of goods and services_________ —.7. 3.0 4,0 5.1 5.3 3.9 2,6 4,0 -7 3.0 4.0 16 1.3 1.0 .3 L3
15 Exports. 23.1 26,7 27.4 27.6 27.6 26. 4 27.0 28.5 23.1 26.7 27.4 7.1 8.7 6.8 6.5 7.4
15 Imports 23.8 23.6 23. 4 22. 4 22.3 22.5 24.3 24.5 23.8 23.6 23. 4 5.8 5.4 5.7 6.2 6.1
17 | Government purchases of goods and
SErVICeS . .o oL 97.1 100, 1 108, 7 101.6 105,0 107.3 109.0 113,2 97.1 100, 1 108, 7 25,6 25,4 27,1 27,8 28,6
13 Federal. oo 53.5 52.9 57.3 53.0 54.7 56.6 57.4 60.0 53.5 52,9 57.3 13.2 13.6 14.3 14.6 15.0
19 National defense._.._.._..__..__._ 46.2 45.5 49.2 45.7 47.2 48.8 49.0 51.7 46.2 45.5 49.2 1.3 11.8 12.3 12.2 12.8
20 her ... . . 7.8 8.0 8.6 7.9 8.0 8.3 8.9 9.0 7.8 8.0 8.6 2.0 2.0 2.1 2.6 2.3
21 Less: Government sales.____.__.__ .5 .6 .6 .6 .5 .5 .6 .7 .5 .6 .6 .1 .1 .1 .1 .2
22 Stateand local .____._._..__._._______ 13. 6 47.2 51.4 48.6 50. 3 50. 6 51,6 53.2 43.6 47.2 51. 4 12.4 11.8 12.8 13.2 13.6
TABLE 5.—-GROSS NATIONAL PRODUCT
IN CONSTANT DOLLARS, AND IM- GNP in hillions of 1954 dollars Implicit price deflators for seasonally adjusted GNP, 1954=100
PLICIT PRICE DEFLATORS (I-5, VII-3)
1 Gross national product________________ 428.4 ] 440,8 | 448,8 | 438,4 ) 433.2 | 445.5| 451,81 464,6 | 112,7 | 1144 | 116,2} 1151 | 115.6 { 1158 | 116.4 116, 7
2 | Personal consulﬁption expenditures_______ 289.3 1 298,3 | 303.6 | 299.6 | 297.0 | 3016 { 3050 310.8 108.6 | 110.3 | 111,7 | 110.9 11,3 | 11L4 | 1118 112,1
3 Durable g00dS- oo e ccna o 41.0 41.8 40.1 41.6 37.6 39.8 39.9 4311 106.3 | 106.1} 1055 | 1052 | 104.9 | 105.7 ! 105.9 105.6
4 Nondurable goods. - | 138.8 141.8 143.6 141.3 141. 6 142.6 144. 5 145.9 106. 1 107.5 108.3 108.3 108. 5 108.1 108. 2 108.3
5 Serviees.__....___._. cemeeeeoo] 109.5 1147 119. 9 116. 6 117.8 119.2 120.6 121.9 112.5 115.2 117.8 116.1 116.8 117. 4 118.1 118.9
6 | Gross private domestic investment________ 61.1 60,6 57.7 54,9 49,6 57.3 60. 4 63.5
7 New construction.. ....._.. ... .. 34.3 33.9 34.4 33.9 32.9 34.1 35.1 35.6
8 Residential nonfarm_____.________ 19.4 18.0 18.1 17.5 16.5 17.6 18.7 19.5
9 1S 14.8 16.0 16.4 16.4 16.4 16.6 16. 4 16.2
10 Producers’ durable equipment.________ 21.3 22,7 21.2 22.1 19.9 20.3 21.4 23.1
11 Change in business inventories.....___ 5.5 4.0 2.1 —-1.1 —3.2 2.9 3.9 4.7
12 Nonfarm. ... ____._______ 5.6 3.8 1.7 —-1.3 —-3.5 2.4 3.5 [: 3 3 RSN (SPRPRRPRRIN PUNUONIPIPN DIURRIOR PRI FOPRUIRRE) (UPRURIE R,
13 —.0 .2 .3 .2 .3 .4 .4 1528 USRS FSVOIPUIOS USSR (RNUOIUOURS BVUPRE) JUPURUON (SRR IR
114 | Net exports of goods and services_________ -2.1 1,7 2.0 3.5 3.3 L9 .6 | I RPN [N SSRIPUININ DU IR PRI PPN HIUUI PR
15 EXPOTES el 22,2 55.3 25.5 26.1 25.7 24. 5 25.2 26.7 103.9 105.2 107.3 105. 6 107.1 107.8 107.1 107.0
18 ImpPOrtS. oo oo 24.3 23.6 23.5 22.6 22.4 22.6 24.5 24.7 98.1 100.0 99. 4 99.4 99.5 99.5 99.3 99.3
17 | Government purchases of goods and serv-
Y T 80.1 80,2 85.5 80.3 83.3 84,7 85.7 88,3 1203 | 124,8 | 127,1| 126.5| 126,1| 126,6{ 127.1 128,2
18 Federal _ . ... 43.9 42.3 44.9 41.6 43.1 44.7 45.0 46,81 12220 | 1252 127.5| 127.4] 127.0 | 126.8 | 127.6 128.1
19 Stateand local ... _______________ 36. 2 38.0 40. 6 38.7 40.2 40.0 40.8 41. 4 120.3 124. 2 126. 7 125. 6 125. 1 126. 4 126. 6 128. 4
TABLE 6.— GROSS NATIONAL PRODUCT Billions of dollars seasonally adjusted at annual rates Billions of 1954 dollars, seasonally adjusted at annual rates
BY MAJOR TYPE OF PRODUCT (I-6, I-7)
1 Gross national produet_____._________. 482,8 | 504,4 | 521,83 | 504,5 | 500,8 | 516,1 ) 5258 | 542,2 | 4284 | 440.8 | 448,8 | 438,4 | 433,2 | 4455 4518 464,6
2 Finalsales. ... ...__............ 476.5 | 500.2 | 519.1  506.4 | 504.8 | 513.2| 521.3 537 0 4229 | 436.8 | 446.7 | 439.5| 436.5| 442.6 | 4479 549.9
3 Inventory change_._......._.__.._ 6.3 4.2 2.2] —-1L9} —40 2.8 4.5 5.3 55 4.0 21| —-11} -3.2 2.9 3.9 1.7
4 | Goods output... .. 250,83 | 258,5 | 259.0 ( 252,8 | 245,7 | 257.1 | 261.4| 271.6 | 228,6 | 234,6 | 233.6 | 2289 22,9 2325 2354 244.6
5 Final sales 244.0 | 254.3 | 2568 254.6 | 249.7{ 254.3 256.9 | 266.3 | 223.1 | 230.6 | 23L.5| 230.0{ 2252 229.7 | 2316 239.8
6 Inventory change 6.3 4.2 2.2 19| —-40 2.8 4.5 5.3 5.5 4.0 21| L1} -33 2.9 3.9 4.7
7 Durable goods output............._. 1 %49 96.7 92.8 89.5 816 90.9 96.1| 102.6 82.9 84.7 80.9 79.0 71.4 79.4 83.5 89,4
8 Finalsales_...__.__. 91.3 94.3 92.7 93.4 87.4 91.2 92.6 99.6 79.8 82.4 80.9 82.0 76.5 79.6 80.5 86.8
9 Inventory change....__._. 3.6 2.5 .1 —~3.8| —58 ~.3 3.5 3.1 3.1 2.3 .1 -3.0 -5.1 -2 3.0 2.6
10 Nondurable goods output.._.....__..__ 155.4 | 161.8 | 166.11 163.2 | 164.1 | 166.2 | 1653 | 168.9 | 145.7 | 150.0 | 152.7 | 149.8 | 150.5 153.2 | 151.9 155.2
11 Finalsales . .. ... ________.._.. 152.8 | 160.0 | 164.1 | 16L.3 | 162.3 | 163.0| 164.3 | 166.7 | 143.3 | 148.3 | 150.7{ 148.0 | 148.7 | 150.0 | 15L.0 153.1
12 Inventory change 2.6 1.8 2.0 2.0 1.8 3.2 1.0 2.2 2.4 1.7 2.0 19 1.8 3.1 .9 2.1
13 | Services_ ... ooeeo o 176,2 | 189.3 | 203.6 | 194.6 | 197.9 | 20L 1| 2051 | 210,0 ] 15L,7 | 158.7 | 166,2 | 1616 | 163.2 | 1647 | 167.1 169.8
14 | Construction. ___ ... _......_..____._ ... 56.2 56. 6 58, 8 57.2 57.2 57.9 59.2 60,7 48, 1 47,5 48,9 47,9 48.0 48,3 49.2 50.3
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Curent BUSINESS STATISTICS

A

THE STATISTICS here update series published in the 1961 edition of Business STaTistics, biennial Statistical Supplement to the Survey

or CURRENT BUSINESS.

That volume (price $2.00) contains data by months, or quarters, for the yvears 1957 through 1960 (1951-60, for major

quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references

to =ources of earlier figures.

Series added or significantly revised after the 1961 BusinEss SraTIsTIcS went to press are indicated by an asterisk

(*y and a dagger (f), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly

SURVEY beginning with the July 1961 issue.

variation.

Except as otherwise stated, the terms ‘“‘unadjusted” and “adjusted” refer to adjustment for seasonal

Statisties originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided

through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 1360
and descriptive notes are shown in the 1461
edition of BUSINESS STATISTICS

1959 | 1960 | 1961

1959

1962

Annual total

I[nim'lv

Seasonally adjusted guarterly totals at annual rates

ENERAL BUSINESS INDICATORS—Quarterly Series

G

NATIONAL INCOME AND PRODUCT
National income, total_ .. ___________________. bil. §..
Compensation of employees, total__.._.__._ do_...

Wages and salaries, total____..___________
Private__
Military_ ..
Government civillano__________________

Supplements to wages and salaries

Proprietors’ income, totalg” . _._________._
Business and professionald™-

Rental income 30
Corporate profits and inventorsy Lion adj
ment, total____. .. ____________ hi

Corporate profits before tax, total
Corporate profits tax linbitity . _
Corporate profits after tax______

Inventory valuation adjustment

Netinterest. oo do.._.

Grross national produetf, total_________________ do__..
Personal consumption expenditures, total _do

Durable goods, total @

Automohiles "and P
Furniture and houschold equiptiient _ o

Nondurable goods, total @ ___ ... ____ do. .
Clothing and shoes. - R
Food and alcoholic howmms,
Gasoline and oif

Services, total & ...
Houwhold operation. .

Gross private domestic investment, total _.__do._._

New construction. .o ________________
Producers’ durable equipment._
Change in husiness inventories

Net exports of goods and services___.__._.__ do___.
Exports._.
Imports._..

Government purchases of goods and services, total
Dil. ..

Federal (less Government sales)
National defense @ ___.
State and local

By major type of produet:*
Final sales, total._______
Goods output, total___
Durable goods output_.
Nondurable goods outpu
Services_.._____________
Construction

Inventory change, total .. _ ... .. ..._
Durable goods output.___
Nondurahle gnods output

r Revised.
@ Includes data not shown separately.

399.6 1 417.1 | 430.2
278.4 | 293.7| 302.9
2713 {1 279

7

223.0 | 227.8
9.9 10.4
38. 41.5
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4 23.
48.2 49,
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11. 11.5
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52.4 155.5

28.1 25,4

7 80.1 81,8
11.0 116 1.8
1232 ] 1322 141.2
8.1 19.6 21,0
39.9 42.2 44.5
16.0 10.5 10. %
72.4 72.4 69. 6
40.2 406.7 41.7
25.9 27.5 26,7
6.3 4.2 2.2
-7 3.0 4.0
23.1 26.7 27.4
23.8 23.6 23.4
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476.5 | 500.2 { 519.1
244.0 ) 254.3 ) 256.8
91.3 94.3 92.7
152.8 | 160.0 ) 164.1
176.2 | 189.3 | 203.6
56.3 56.6 58.8
6.3 4.2 2.2
3.6 2.5 .1
2.6 18 2.0

o Includes inventory valuation adjustment,
2 Government sales are not deducted.

*For quarterly data back to 1947, see p. 34 of the July 1961 SURVEY.
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390.7 | 405.2
270.6 | 280.0
251.4 f 260.1
206.7 | 215.0
9.9 9.9
34.8 35.3
19.2 19.9
46.6 46.7
34.1 35.2
12.5 1.5
12.0 11.9
45.3 50.2
46.1 51.5
22.8 25.4
23.4 26.1
—.9 —-1.3
16.2 16.4

41.6 44.5
17.2 19.0
18.0 18.9
147.3

27.8

8.1

1.9

641 1219
17.5 17.8
29.3 30.8
9.5 9.8
70.4 9.1
39.0 412
24.3 26.3
7.1 1.7
—.6 -17
22.1 22.3
2.7 24.0
96.7 97.5
53.2 53.9
45.9 46.5
43.5 43.6
465.2 | 476.8
238.3 | 244.6
88.1 92.4
150.2 | 152.2
170.7 | 174.2
56.2 58.1
7.1 11.7
5.4 8.8
17 2.9

402.8 | 413.5 | 419.2 | 419.0 | 416.5 | 412.2
282.4 1 200.2 ] 294.6| 206.0

4
8.2
.1
.2

[

~oo

o

Swim

MO O =D

204.0 | 292.6

261.9 | 268.3 | 2724 | 273.21 271.3 | 270.1
216.0 f 221,41 224.6} 2242} 2216 210.7
9.8 9.8 9.8 9.9 10.0 10.1
36.1 37.1 33.0 30.1 39.7 40.3
20.5 21.9 22.2 22.7 22.7 22.5
40.1 46.3 48.6 8.7 49.0 48.9
35.3 35.8 30. 4 36.3 36.3 36.0
10.8 10.5 12.3 12. 4 12.7 12.9
11.7 1.7 11.7 1.7 1.7 11.5
45.5 47. 4 45.9 44.1 42. 9 40,0
44,9 48.1 43.2 42.6 39.6
22,1 23.9 21. 4 2L.1 19.6
22.7 24.2 21.7 21.4 20,0
.7 -7 R .3 .4
17.0 17.8 18.6 1R.9 19.2
488.3 501.5 505. 1 S04, 5 500. 8
320.0 | 523.% 320.7 | 232.3 330.7
43.7 44.7 435.3 43.8 30.4
17.6 8% 10,3 N6 14.8 16
19.3 16.1 19.0 15.3 17.8
149. 3 150, 5 153. 3 183.1
278 281 28.3 2.7
T 78.¢ 50,6 80,8
111 114 .6 11.8
127. ¢ 128. 6 131.2 135.4 1375 139
189 1.2 19.5 20,0 20,6 20
4.5 411 41.9 43.1 13.6 41
10.2 10,4 10.5 1.5 10.5 10

9. 6 40.9 40.7 10. 4 40,7 39.6 41
26. 6 2701 28.6 27.7 26.7 24.2 24
N 10.9 5.4 2.4 -1.¢1 —~4.0
.0 1.8 2.3 3.0 5.1 5.3
24.1 25.6 26.7 26,8 27.6 27.6 26,
24.0 23.9 24.4 23.8 22.4 22.3
96.5 96.9 99.6 1 1019 | 101.6} 1050
52.9 51.8 52.9 54.0 53.0 547
145.9 45.5 45.5 45.4 45.7 47.2 48
43.6 45.0 46.8 48.0 48.6 50.3
482.7 1 490.5 | 501.0 [ 502.7 | 506.4 [ 504.8 | 513
246.1 | 250.9 | 256.9 1 2548 1 254.6 | 249.7 | 25
90.9 93.1 96. 3 94.2 93. 4 87.4 01
155. 1 157.8 | 160.6 | 160.6 | 161.3 | 162.3 | 163
182.2 | 183.8 | 187.7 { 191.2 194.6 1 197.9 1 201
54. 4 55.8 56.4 56.7 57.2 57.2 57
5.6 10.9 5.4 2.4 =191 —-4.0
2.4 9.4 3.9 .4 -3.81 —5.8 -
3.2 1.5 1.5 2.0 2.0 1.8 3

336.
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109.0

51.6

521.3
256.9

92.6
164.3
205, 1
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SURVEY OF CURRENT BUSINESS

February 1962

1961 1959 19 6 6
Unless otherwise stated, statistics through 1960 1959 | 1960 ’ 60 1561 1962
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS Annual total I II 111 v 1 11 11T v I 11 I1I v I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national produet, total___.____________ bil. $..| 428.4 | 440.8 | 448.8 | 4221 | 434.4 | 426.6 | 430.7| 441.0 | 443.4 | 440.2 | 438. 4| 433.2 | 445.5 | 451.8 | 464.6 |.cooo.o-
Personal consumption expenditures, total _do....| 280.3 | 208.3 | 303.6 | 283.8 | 280.7 | 290.8 | 202.8 | 285.41 299.5 ] 298.6 | 209.6| 297.0 | 301.6 | 305.0 ] 310.8 [_.......
Durable goods. . __ 41.0 41.8 40.1 39,2 41.7 41.6 41.4 42,1 42.5 40.8 41.6 37.6 39.8 39.9 43.1
Nondurable goods. 138.8 141.8 143.6 136.8 139.3 139.2 140.0 140.9 142.9 142.0 141.3 141.6 142.6 144.5 145.9
Services 109. & 114.7 119.9 107.7 108.8 110.¢ 111.4 112.4 114.2 115.8 116.6 117.8 119.2 120.6 121.9
Gross private domestic investment, total___do.___ 61.1 60. 6 57.7 59.9 66.9 57.3 60.4 66. 6 62.3 58.6 54,9 49.6 57.3 60.4 1 635 ..o
New eonstruction_ .. _______________ 34.3 33.9 34.4 33.7 35.2 34.7 33.4 34.3 33.9 33.6 33.9 32.9 34.1 351 85.6 |
Producers’ durable equiptent 21.3 22.7 21.2 20.1 21.6 21.7 21.9 22,4 23.4 22.7 22.1 19.9 20.3 21.4 23.1
Change in business inventories. .. 5.5 4.0 2.1 6.2 10.1 .8 5.0 9.9 4.9 2.3 -1.1 —3.2 2.9 3.9 4.7
Net exports of goods and servieces. ..________ do.__.| —2.1 1.7 2.0 -2.2 -3.2 -1.9 —.9 .6 1.0 1.6 3.5 3.3 1.9 6 20 oo
Government purchases of goods and services, total
bil. $.. 8.1 80.2 85. 5 80.7 L1.0 80.5 78.4 78. 4 80.6 81.3 80.3 %3.3 84,7 85.7 88.3
43.9 42.3 44. 44.2 14.6 44.0 42.7 41.7 42.7 42.9 41.6 43.1 44.7 45.0) 46. 8
36.2 3R.0 40.6 36.5 36.4 36.5 35.8 36.7 37.8 38.4 38.7 40.2 40.0 40.8 41. 4
DISPOSITION OF PERSONAL INCOME :
3
Quarterly Data Seasonally Adjusted «t Annual Rates :
Personal income, total. o _______.______.. il § 383.3 402.2 416. 7 374.7 384,06 3861 38%.9 395. 5 463.1 405.1 405. 4 404, 7 413.2 420.3
Less: Personal tax and nontax payients.____ 46.0 50. 4 ELLR 44.9 46. 1 46.4 46,6 49.9 50. 5 50. 8 50,5 5.3 51.4 52,5
Equals: Disposable personal income.__ _______ 337.3 | 351.8 [ 364.9| 320.8 | 3354 3357 342.3 845.7 | 852.7 354. 4 354.9| 354.3 361.8 | 367.7
Personal saving §.. oo .. 23.4 22.9 25.8 23.9 24.8 22.3 22.3 21.8 22.8 24.6 22.7 23.7 25.8 2.8
NEW PLANT AND EQUIPMENT |
EXPENDITURES | !
Unadjusted quarterly totals or averages: ; ,
Al INAUStries. e hil. $.. 814 8.92 ] 286 6. 91 832 K32 8.99 7.89 Q.28 8.98 9. 53 7.57 8.61 8651 19.67] 2811
Manufaeturing .. .. do.... 3.02 3.62 3.43 2,46 3021 302 3.57 3.09 3.76 3.62 4. 01 3.00 3.46 3.34 3.92 3.17
Durable goods industries -do_.. 1.44 1.80 1.57 1.14 1,45 1.44 1.74 1.55 1.88 1.80 1.95 1. 41 1. 58 1. 50 1.7¢ 1.45
Nondurable goods industries__.____.._. do.__. 1.57 1.82 1.86 1.31 1.57 1.58 1.83 1.5¢ 1.88 1.81 2.06 1.59 1.88 1.84 2.13 1.72
Mining .25 .25 .25 .21 .24 .26 .27 .22 .27 .25 .24 .21 .26 .25 v .22
Railroads .do__.. .23 .26 7 16 L2601} .28 .22 .25 29 .24 .25 17 .18 .16 16 17
Transportation, other than rail ...do.... .51 .48 .46 41 .53 .54 .55 .47 .55 .47 A6 .41 .48 AT .49 .40
Publie utilities _________...._ wodoo. o 1.42 1.42 1.39 1.20 1.47 | 1.48 1.51 118 1.42 1,50 1.58 1.0¢ 1.39 1. 59 1.59 1.10
Commercial and other__.________________ do....| 2.72 2.89 2.93 2.47 279 27 2.87 2.69 2.99 2.90 2.99 2. 69 2.85 2.94 3.24 3.04
Beas. adj. qtrly. totals at annual rates: ;
ANnAQUStries. oo aiaaas L6200 3251 1 33,35 ) 33.55 ] 35151 36.30 | 35.90 | 3550 | 33.85 | 33.50 | 34.70 | 13500 23650
Manufacturing___._._______.__ 2000 1180 12.87 14.10 14.70 14.65 13. 50 13.65 1100 14. 55
Durable goods stries... 5,26 \ 5. 741 6.16 715 7.40 7.35 6. 20 6.10 6.35 6.70
Nondurable goods industrie 5.94 1 6.06 ! 6.71 6.95 7.30 7.30 LT30 785 765 7.83
Mining ] 1.00 1.065 1.00 90 951 1,00 1 ()U ! 1.00 100
Railroads. .85 1.00 1.10 1.00 1.0¢ LT0 .70 35 A0 .70
Transportation, other than rail 2.15 2,00 215 1.90 1.80 1.75 1. 80 1. 90 1.80
Public utitities. - ___________ 5. 48 575 5,70 5.60 5,70 5.35 5. 50 5.70 5.50
Commercial and other. . _________________ : 1019 ) 11.35 1 11.60 11.75 1 11.65 | 11.30 105 1965 | 12,90
BUSINESS POPULATION ‘ :
Firms in op(‘mtion end of quarter (seasonally ad- : : ! i
fusted) thous..| 74,583 134,660 154,717 | L6151 4,635 1 4690 | 4670 | 4600 0 4706 | 4725 470 | 4,740 | 4,755 | 4,770 | 4780 |
U.S. BALANCE OF INTERNATIONAL ! ! \‘ ‘
PAYMENTS Y ! : i
Quarterly Data are Seasonally .Adjusted : \ i '
U.8. payments, reeovded. .. ... ... omil $._1 29,743 31,412 .. 7.034 7.474 1 7,565 7670 7,567 ! 7,690 7.941 ' 8214 7.768 7.330 8033 4 V...
Imports: | i
Merchandise. ..o ... do____| 15.204 | 14,722 ... ... 3. 861 3,074 3. 858 3,830 3.674 3,304 3, 400
Military expenditures.. 3.100 3,048 |_. 789 786 754 i 756 798 | 759 761
Other Serviees. . __ 5.134 5, 657 1,272 1,303 1,337 1,873 1,438 1,402 | 1,366 1, 361
Rentittanees and pensions. 791 187 214 2006 198 213 207 | 210 221
Govt, grants and capital outflows. __.._____ do._..| 3.040 | 3.381 w1 40 760 750 843 775 1..000 822
U.S. private capital. .. L ... do..__| 2,375 3. 856 454 624 542 694 610 1,085 [ 1.467 1.039 765
Direet investment do_.._| 1,372 1. 694 337 347 326 344 260 406 “ (84 500 330
Long-term portfoli ¢ 926 850 206 280 205 194 267 145 | 244 —20 320
Short term - 7 1.312 -89 -3 11 156 83 534 [ 539 559 115
T8, receipts, recorded . ... .. .. do___.| 25,472 | 28,131 |....._. 6,108 6.137 6. 495 6. 731 6,914 7,069 7,041 : 7.107 7,447 7,987
i
Exports: |
Merchandise . ... ... do____; 16,282 1 19,409 \.____._. 3.8066 | 3,924 4.193 4. 650 4, 837 4,927 { 4,995 5, 054 4,763
Scrvices and military sales. - 7427 ) 7,891 1.819 | 1,793 1,959 | 1,915 | 1,991 1,927 7 2,058 | 2,062 | 2,119
Repayments on U.S. Govt. loans___ , 1,054 631 307 158 430 168 148 170 ¢ 145 132 830
Forcign capital other than liquid funds.._.. do..__ 09 200 |- 117 262 149 181 93 17 j -9 199 275
F.xcess of recorded receipts or payments (=)_..do_...|—~4.271 |—3,281 |._...__. —~925 |—1, 337 —U39 ) —633 1 —621 —~900 1—1.107 | 321 657
Enrecorded transactions. ... oo __ do____ 5281 —648 j.... . 84 276 271 33 —142 —212 327 —25 —409 125 .
Total, net reeeipts (+) or payments (—)..... do__..|—3.743 [—3,929 |.____.__ —841 |—L1.061 —668 —620 —763 |—1.112 }‘—1. 434 —346 248 -850 |
i I
Major special transactions. .. .oo.ooo....- do.... 335 1 —524 ... 150 | =100 ... ... 285 | oeeans —80 | i —444 . 724 2 F R
i i I
Total, exeluding special transactions. ... do..._1—4,078 13,405 |__.___._ —991 —961 —1.173 | —953 1 —620 @ —683 |—1,112 ! —9901 —346; —476 1 784 ‘________

r Revised.

1 Estimates for Oct.~Dec. 1961 based on anticipated capital expenditures of business.
? Estimates for Jan.-Mar. 1962 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1961, and comparative data for 1959-60 appear on p. 6

Digitized fonfthe 3dedmber 1961 SURVEY,
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Federal Reserve Bank of St. Louis

3 Unadjusted. Data represent firms in operation as of Jan, 1.

§ Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product on p. S-1.
{Note change in presentation; unadjusted data, as well as adjusted data for earlier periods,

appear in the March, June, September, and December issues of the SURVEY (front section).





