6

large advance in corporate profits and
both private and government wage and
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cyclically volatile commodity producing
and handling sectors. Income and out-

1064

Jutary

The Current Expansion Has Been
Stronger Than the Two Previous

. > X . Postwar Upturns Whether Measured From;
salary payments increased substan- put also continued to increase during
tially. The continued rise in business 1963 in the trend-dominated service- Fe;enlfér;e°se
activity resulted in some gain in non- type industries. "
farm  proprietors’ income, but farm Personal income, at $463 billion in >
‘ P P’ ! . » P ¢ y at PREVIOUS PEAK  or  TROUGH
propiietors’ income did not quite match 1963, was up $21 billion or nearly 5
the 1962 total. percent from 1962. Income after taxes 20
On an industry basis, the recent na- increased by $18 billion to total $403
tional income gains were centered in the  billion for the year. 15
10
Market Pattern of 1963 Advance
5
WITH incomes higher and consumc-s  quarter when dealer inventories became
making increased use of credit, personal  low and unbalanced, but, with the in- \
consumption expenditures rose to $373 troduction of the 1964 models, sales 194819801957 1960~ | 1945~ .o<4-195§_12m_
2 60* 83 3 3

billion, a gain of $17% billion or about
5 percent,
Consumer durables up

The increase of nearly $2 billion in
consumer spending on new autos was
the major factor in the $3% billion or
6%-percent rise of personal consumption

jumped back in the closing quarter to
reach their best pace of the year.
Home appliance and furniture de-
mand also increased in 1963, aided in
part by the high rate of home building
activity during the last 2 years. Ad-
vaneing strongly in the latter half of
1963, purchases of these items at $21

Peak to the 11th
Quarter of Expansion

Travgh to the 11th
Quarter of Expansion

* Through the cyclical peak, 9 gtes. following the trough.

U.S. Department of Commerce, Office of Business Fconomics 64-1-§

Nondurables and services also higher

Nondurable goods expenditures—al-
though fluctuating somewhat erratically

expenditures for durable goods. Fol- e . ) . o
lowing a sharp advance :‘u-ly in the billion, was $1 billion, or 5% percent over during the year—gained nearly $6 bil-
) O & S & ¢ ¢ . N . . . e LAY . - ,
fourth quarter of 1962, when the new 1962. Sales of other durables contin- lion to total $167 bﬂhrm i 1983, Foed
) : ’ ol . . ing moved u - wur 3 ver .
1963 models were introduced, car sales ued their slow uptrend of recent years, buyi oved up by abour 3 percent;

continued high throughout 1963. A
small dip occurred late in the third

Table 1.—Key Income an

advancing by about 4% percent to a total
of $8 billion.

d Product Data, 1961-63

IBillions of dollars]

about half of this increase was due to
higher prices. There were sizable gains
for gasoline and oil and for most other
nondurables. Apparel purchases, on
the other hand, were only slightly
higher.

Seasonally adiusted at annual rates Consumer expenditures for services,

- continued to increase, about in line

S e e 1 with the long-term growth. At $154%
! | v I u | o | v billion, consumer services were up by

- nearly $9 bilion. As in other recent

Gross national prodUet . ..o o meaeaas 518.2 | 554,91 535.0| 5552 571.8 | 579,61 588.7 600, 0 vears, these plu‘(‘hases Illt,v'\'t"‘(,]. up fdllly
Personal consumption Xpenditures. ....oc.vv---.- 336.8 | aso ) Wm 2| B2y | S04 | 370.4 300 smoothly and the 1963 gains were wide-

i {d| ] ) B B spread wmong the o tvpes of
Gross private domestic investment._ ..o o_.___.__._ 9.0 73.8 3 88 77.8 80.7 87.0 Services.

Residential construction .. .o caaioeamunaaan 210 23.2 0 23.7 22.7 24.8 26.7 . . .

Chames i bustmoss msemosies ] 9| 88 T A TR %29 Residential construction up sharply
Neot oxports of goods and Services. .meeecaeeeeenan- 4.4 3.8 4.4 3.3 3.6 4.8 5.0 Residential Mlﬂding' moved Steﬂdﬂ}'
Government purchases. 107.9| 17.0| 1250 1202 123.0| 1288} 1257 | 1250 upward during 1963 to total 825 billion

Sate huioai. Sol Shel Wul S| 3 BE| @i &0 for the year. This was a gain of $2

Gross national product in constant (1963) dollars._..___ s3.2| s63.6 | ss5.0| 574 5757 | sso.s| ssis| ses7  billion, or 8 percent.

National i S 4261 | a53.7] ars 4| sez2| 4667 | s46| 4820 N A total of more than 1% million new
L — B2 1) 820 ) 304 ) a7l 0| ST 38| g7 pri\:ate Hoﬁfﬂl‘lfl units were started in
Allother. ... soo| 38| sov| sso| sso| sss| sro| sso 1963, nearly 125,000 or 5 percent above

Personal FCOME-.oooeoee o ooeeeeeeeeeoeeeeeaeeees ar.4| 421 #63.0| 449.9| 453.9 | 4599 | w52 | amo 1962, As in the preceding 2 years,

Disposable personal income. .. .- oooomoeeeeooeoo. 364.4| 3804 4026 ] 391.4] 3965 | 10.0| w014] 43 multifamily units have accounted for

Disposable income in constant (1963) dollars. .......... 372.6 | 389.5 | 4026 | 396 396.1| 1004 03.6| 4003 all of the gain in housing starts. Last

1 The figures for 1963 and its fourth quarter are based on incomplete data.

be published in the February SURVEY.

Final ficures in the usual amount of detail will

year roughly half a million multifamily
dwelling units were started. move than
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Current BUSINESS STATISTICS

THE STATISTICS here update series published in the 1963 edition of BusiNess STATISTICS, biennial Statistical Supplement to the SURVEY
or CurrENT Business. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1963 Business StaTistics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
SurvEY beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
to revised monthly averages are available upon request. Except as otherwise stated, the terms “‘unadjusted”” and “adjusted’’ refer to adjustment
for seasonal variation.

w

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

160 | 1961 | 1962 1960 1961 1962 1963
Unless otherwise stated, statistics through 1962 - .
and descriptive notes are shown in the 1963 1L l v I | I | ur | oav I | ou ’ 11 l v I ‘ I ‘ It
edition of BUSINESS STATISTICS Annual total |
Seasonally adjusted quarterly totals at annual rates
GENERAIL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
National income, total .. __._._____.__ bil. §._| 414.5 | 426.1 453.7 415.4 412.8 411.1 423.2 429.0 441.0 ) 444.7 452.4 455. 5 462.2 | 466.7 474.6 482.0
Compensation of employees, total _________ do____| 293.6{ 302.1 | 322.9| 2958 | 293.0| 204.0 | 300.1 | 304.4 | 300.9] 316 322.5 | 325.3) 327.7 ] 3320 338.7 | 342.8
Wages and salaries, total ... _________ do__..| 27..3 278.8 297.1 273.3 271.3 271.2 9 281.0 286.1 200.7 296. 8 299.4 { 3015 304.5 | 310.8 314.6
Private___ 222.9 227.0 241. 6 224.2 221.6 | 220.8 8 228.8 232.5 236.1 241.7 243.7 244.7 248.7 252.2 255. 1
Military 9.9 10. 2 10.8 9.9 10.9 10.0 0 10.0 10.8 11.1 11.0 10.7 10.5 10.7 10.8 10. 8
Governtoent eivilian__________ _do. 38.5 41.6 44.7 39.1 39.7 40.4 2 42.2 42,8 43.6 4.1 45.0 46.3 47.1 47.8 48.7
Supplements to wages and salaries.______ do....i 22.3 23.3 25.7 2.5 22.5 2.8 .1 23.4 23.8 25.2 25.7 25.9 20.2 27.5 27.9 28.2
Proprietors’ income, totald 46.2 48.1 49.8 46.1 46.6 47.0 .6 48.3 46.5 49.5 49.6 49.8 50.3 50.7 50.0 50. &
Business and professionald_ 34.2 35.3 36.5 33.8 33.8 34.2 .0 35.7 36.3 36.0 36.5 36.6 36.9 37.2 37.4 37.8
Tarm . o ceeeooon 12.0 12.8 13.3 12.2 12.7 12.8 .6 12.6 13.2 13.5 13.1 13.2 13.4 13.5 12.6 12.7
Rental incowms of persons 12,1 12.1 12.0 12.1 12.1 12.1 2.1 12,1 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.1
Corporate profits and inventory valuation adjust-
ment, total. ... bil.§..| 44.5 43.8 47.0 43.2 41.5 38.8 43.6 44.0 48.6 46.1 46.5 46.1 49.3 48.8 50.1 52.2
Corporate profits before tax, total 44.3 43.8 46.8 42.1 41.1 38.5 43.4 44.3 48.9 45,9 46.7 46.2 48.4 48.3 51.0 52.2
Corporate profits tax liability . 22.3 22.0 22,2 21.2 20.6 19.4 21.8 22.3 24.6 21.7 22,1 21.9 22.9 22,9 24.2 24.7
Corporate profits after tax. 22.0 21.8 24.6 20.9 20.4 19.2 21.6 22.0 24.3 24.2 24.6 24.3 25.5 25.4 26.8 27.5
Dividends. . ___.___._. 4.5 15.3 16.6 14.6 14.8 15.0 15.1 15.2 15.8 16.2 16.4 16.5 17.1 17.1 17.6 17.6
Undistributed profits 7.5 8.5 8.1 6.4 5.6 4.2 €5 6.8 8.5 8.0 8.2 7.8 8.4 8.3 9.2 9.8
Inventory valuation adjustment. ... __ .2 .0 .2 1.2 .5 .3 .2 -.3 -3 .1 —.2 ~.1 .9 .4 -9 .G
Net Interest oo eaccaaes 18.0 20.0 22.0 18.2 18.8 19.1 19.8 20.3 21.0 21.2 21.7 22.3 23.0 23.3 23.7 24.3
Gross national produet, total.___.___________ 502.6 518.2 554.9 503. 5 502.1 500. 4 512.5 521.9 537.8 544. 5 552. 4 556. 8 565.2 571.8 | 579.6 588.7
Personal consumption expenditures, total__do__._| 323.2 [ 236.8 | 335.4 | 328.7( 330.3| 330.7 | 334.9| 337.0 343.8| 348.8| 352.0| 356.7| 362.0| 367.4| 370.4 | 874.9
Durable goods, total@...._._.__ PRSI 44.9 43.6 48.2 44.6 43.9 41.2 43.1 43.9 46. 4 47.3 47.5 47.7 50. 5 50.6 51.0 50. 8
Automobiles and parts____._____ - 18.8 171 20.4 18.3 17.9 15.7 16.7 17.0 18.9 19.7 20.1 19.8 22,2 22.0 22.3 21.5
Furniture and household equipn 19.1 19.2 20.2 19.1 18.8 18.3 19.1 19.6 20,0 20.0 19.8 20.3 20.6 20,9 20.7 213
Nondurable goods, total @ 151.8 155.1 161.4 152.0 152.3 153.9 154.5 155.3 156. 9 158.9 160. 6 162.5 163.6 165.3 165.9 168. G
Clothing and shoes__________ 28.1 23,6 29.8 28.3 27.7 28.2 28.2 23,6 29.3 29.7 29.5 29.9 29.9 30.2 29.7 30,9
Food and alecholic beverages. 79.5 s1.1 84.2 79.4 79.9 80.6 81.0 81.2 81.6 82.7 83.9 85.0 85.2 85.8 86.3 87.2
Gasolineand oil.__..__.__._.._ R 1.7 11.9 12.3 118 119 11.9 11.7 11.9 11.9 12.1 12.2 12.3 12.6 12.8 13.0 13. 1
Services, iotal . 1315 138.0 145.7 132.2 134.2 1 135.6 137.3 138.8 140. 5 142.6 144.8 146.6 148.9 151. 4 153.5 155.5
Household operation. - 19.5 20.4 215 19. 8 19.9 20.0 20,4 20. 6 20.8 21.3 2.5 21.5 21.8 22.2 22.4 22.8
Housing__._.____ - - 41.9 44,1 46.6 42.1 42.8 43.3 43.8 44. 4 45.0 45.6 46.3 46.9 47.6 48.2 48.8 49.5
Transportation 10.7 10.7 11.3 10.7 10.8 10.7 10.6 10.7 10.8 11.1 11.3 11.4 11.6 11.8 12.1 12.2
Gross private domestic investment, total___do.._.{ 71.8 69.0 78.8 70.9 65.3 59.6 66.6 72.0 77.6 77.3 79.6 78.9 78.8 77.8 80.7 83.7
New construction..._ 40.7 41.6 44.4 40.5 40.7 39.3 41.0 42.6 43.2 41.7 44.5 46.0 45.0 43.7 45.8 47.9
Residential nonfarm.___.____ 21,1 21.0 23.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7 22.7 24.8 25.9
Producers’ durable equipment__ 27.6 25.5 28.8 21.7 26.8 24.6 24.5 25,8 27.1 27.4 28.7 29.3 29.9 29.0 30.7 3.6
Change in business inventories. . 3.5 1.9 5.5 2.7 —2.3 —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3 4.2
Nonfarm 3.2 15 4.9 230 =271 —4.6 .8 3.2 6.9 7.6 58 2.8 3.2 4.3 3.6 3.7
Net exports of goods and serviees..______._. 3.0 4.4 3.8 3.3 4.9 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6 4.8 4.3
Exports 26.3 27.5 28.9 26.7 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29. 4 28.8 28.6 30.7 31.4
Imports 23.3 23.1 25.1 23.4 22,1 22.1 22.2 23.7 24.2 24.6 25.0 25.3 25.5 24.9 25.9 27,1
Govt, purchases of geods and services, total _do__..| 99.6 | 107.9 | 117.0 | 100.5| 101.6 | 104.7 | 106.8 | 107.9 | 112.3] 1151 11551 117.0| 120.2| 123.0| 123.8 125.7
Federal (less Government sales) 53.1 57.4 62.4 53.5 53.7 55.4 57.1 57.1 59.8 61.8 61.9 62. 4 63.6 65.5 66. 5 66. 4
National defense @ __ 45.7 49.0 53.3 45.9 45.9 47.5 49.0 48.6 50.9 52.5 52.9 53.5 54.3 56.4 56.7 56.7
State and local-....__ 46.5 50.6 54.6 47.0 48.0 49.3 49.7 50.8 52.5 53.3 53.6 54.6 56.6 57.5 57.3 59,4
By major type of product:
Final sales, total..... 499.1 | 516. 549.3 1 500.7 | 504.4 504.7 | 511.41 51831 530.5| 536.3| 546.0 | 553.1 | 561.2 | 566.6 | 575.4 | 584.5
Goods, total___ 253.7 | 257.3 | 272,81 25411 254.3| 252.8 | 254.6 [ 257.6 1 264.0| 268.1 ] 270.7| 274.8 7 277.4 | 281.7 | 285.6 | o88.2
Durable goods. 94.2 93.8 | 10L.5 93.8 93.2 90.6 92.1 94.3 98.2 99.9 99.9 | 102.6 | 103.5| 106.3 | 109.6 { 110.0
Nondurable goods............ 159.5 1 163.57 171.3 | 160.3 | 161.1] 162.2 | 162.5 | 163.3 | 165.8| 168.2 | 170.8 | 1721 174.0 } 175.3 | 176.0| 178.3
Services, . do._..| 188.8 | 200.4 214.5 189. 9 192.8 195.3 199.1 201. 5 205.7 | 209.0 213.5 215.2 1 220.2 ) 222.5| 226.5 220.6
Construction..... o oo do__.. 56.7 58.6 62.1 56.8 57.3 56.7 57.7 59.2 60.9 59.2 61.8 63.1 63.6 62.5 63.3 66.7
Inventory change, total. ... ... do.... 3.5 1.9 5.5 271 —2.3}) —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3 4.2
Durable goods._.. do___. 2.3 —~.4 2.9 1.4 =27 —6.6] —-L5 2.0 4.7 4.8 3.1 2.5 1.3 11 3.0 1.8
Nondurable goods_ ... ... ._. do.__. 1.1 2.2 2.6 1.3 .4 2.3 2.6 1.5 2.5 3.3 3.4 1.2 2.6 4.0 1.3 2.4
r Revised. & Includes inventory valuation adjustment, @ Includes data not shown separately. ¢ Government sales are not deducted.
1 Preliminary data for 4th qtr. 1963 for selected items appear on p. 6 of this issue of the SURVEY.
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82 SURVEY OF CURRENT BUSINESS January 19w
1960 1961 1962 96
Unless otherwise stated, statistics through 1962 | " | | 1561 1562 ] 1963 1564
and descriptive notes are shown in the 1963 B S
edition of BUSINESS STATISTICS Annual total I II IIX v I 11 111 v I II I v I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT--Con,
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) doltars
(iross national product, total 439.9 | 447.7 | 474.8 434.0 443. 4 450. 4 463.1 467.8 474.0 | 475.6 481.4 485.3 | 489.4) 495.¢ | ______ 1 __ .
Personal consumption expenditures, total__do..._| 298.1| 303.6 | 317.€ | 202.5 | 302.2| 304.5] 309.2] 313.0| 3159 | 318.6 | 3229 325.5| 327.0 | 330.1 ) _______ e
Durahle goods 422 4L5| 456 39.3| 40,91 41.6| 44.1| 447 447| 450 47.8] 48.1| 480 480
Nondurable goods. 141. 4 143.3 147.8 141.9 142.9 143.5 144.7 146.0 147.4 148.8 148.9 150.1 150.5 152. 6
QervICeS. e e e aeee 1M4.5 | 1189 1243 ] 117.3 ) 118.4 | 119.4 | 120.4 | 122.3 | 123.8 ] 124.8 1 126.2} 127.3| 128.5] 129.6
Gross private domestic Investment, total.__do___.| 0.2 57.5 65.2 49.7 55.6 59.9 64.7 64.4 66.0 64.8 65.2 64.6 66. 4
New constriction 3.4) 34.7| 367 33.1| 3¢2| 355| 360| 347 368 38| 369l 357| 37.3
Producers’ durable equipm - 22.7 21.(3 23.8 20.2 20.2 21.3 22.4 22.7 23.6 24.2 24.8 24.0 25.3
Change in husiness inventorles. ... 3.1 1.7 4.8 —3.6 1.2 3.1 6.3 7.0 57 2.9 3.4 4.9 3.8
Net exports of goods and services...__.__... do.... 1.7 2.3 1.8 3.6 1.9 1.9 1.7 K] 2.6 2.3 1.4 1.8 2.8
Govt, purchases of goods and services, total._do.._. 79.9 84.3 90. 2 82.3 83.7 84.2 87.4 89. 4 89.5 89.9 91.9 93.4 93.2
Tederal ] 423 4.8 490 4311 44.6| 446] 47.0] 487| 488| 488 49.6| s50.6| 510
State and local 37.6 39.5 41.2 6.1 39.1 39.5 40.4 40.7 40.7 41.1 42.3 42.9 42.1
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annunl Rates
Personal income, total_.._ hil .| 40030 417.4 ] 4427 | 066 1 414.5 | 420,21 4290 | 483.5 | 440.7 | 444.5 | 449.9 | 45391 459.9
Loss: Personal tax and nontax payments SL4a) s20 577 | 5131 525 | A3.0| 549| AB2| 59| 58I 585 | 50.41 59.9
Fauals: Disposable personal fncome. ... do._..| 349.9; 364.4 334. 4 355.2 362.0 367.2 1 373.1 377.3 382.7 386. 5 391. 4 304.5 400.0
Personal SaVING §. oo oooeooccccciimmamanaae do....| 21.7 27.6 2.1 24.5 27.1 29.21  20.8 %, 5 20, % 29,7 2% 5 273 296
NEW PLANT AND EQUIPMENT
EXPENDITURES
Tnadjusted quarterly or annual totals: I N N .
Tn }:{jlfgqge 3rt9 V _______________________ hilLs.| 3568 3437 3731 7.57 1 &.61 8650 0541 K02 950 9.6z 1098} %251 974 16.14|5:10.92] reqx
Ma turing. ... 14430 1368 1468 | 300 | 3467 334 3] 304] 36901 8720 413 327| 392] 395 4481 3¢
'%'.‘,‘:Q‘ﬁo“éo%%s Trdusirios Tk 607 703 | L4l 1.58 L50 | 1.79 44l 177 1. 79 2.03 L6241 1.961 1961 223 ;.;9
Nondurable goods fndnstr 7301 7.40 7. 65 .59 | 1.8 L#1| 200} 1.60] 1.92 Lo 210 1.65 Los| 1.99) 2351 1am
A .o L8 108 .21 .26 .25 . 26 .26 .27 .23 27 7 .26 .27 .28 )
nﬁi{x‘iﬁidq 103 67 i 17 .18 6 6 216 .26 .24 .20 .21 .28 294 31 5
Transportation, other than rafl. Lot} Lss| 207| .41 s <504 a7 600 50 50 .39 540 450 se 56
Publle ntifitles. .. ... 5. 6% 5. F2 5.48 L.09 1.39 1.50 1.54 1.06 1.37 1.k 1.52 1.04 1.40 1.60 1.60 116
Communiecations.... 218 3.22 3.63 .75 .81 .78 . R& .88 93 .87 .95 .85 .95 934 o
Commereial andother. ... . K. 44 5. 46 9.52 1.94 2.04 2.16 2.32 2.06 257 248 2,60 2 58 Pt o6t |i5H ] 1w
Seas, adj. qtrly. totals at annual rates: . . . . .
o ). aprly, totals at annualrates: . PO SR IS U 33.85| 33.50| 3470 | 35.40| 35.70 | 36.95| 38.35| 37.05] 36.95| 38.05| 40.00 | 14075 | 240 2n
Manufacturing ... ... 13.75 1 13.50| 13.65) 14.00] 14.20 | 14.45| 1505 | 15.00] 14.85) 1530 1595 16.25| 16.40
o bl 200 d s Industries. o 6.5 1 620 610] 6.40| 655| 605| 72n] 730 35| 7.65| 800! s05| 82
Nondurable goods industries 728 7.30 7.55 7. 60 7.60 7. 50 7.80 7.70 7. 50 7.65 8.00 8.20 B2
_______ .95 LOO| 1oof| 1.00 115 1.05 1.10 1.00 1.05 1.00 1.05 1.0% 1.0
S —————— Golomol TEl w) T ] del | wlore| rm)orw) o pg
E S 2 her than rafl_ 18 . ] 1. 95 2,056 2.25 2.00 1.90 1.7 - . 2.G5 2.2
Fransportation, other ¢ 535 5.50| 565( b6.55| 515 5a0| 575] s45f 52| 5450 59| sl me
Communieations___ . . 3.20 3.15 3.20 3.35 3.70 3.65 3. 60 3.60 3.55 3.65 3.86 ) b .
Commereia) and other. ... %.15 7.0 &40 9,00 8.75 9.25 985 | 10.20 9. 65 9.65| 10.20 1’31430 | %14 35
BUSINESS POPULATION
Firms in gperation, end of auarter (seasonally nd [waams {4703 | sa7ss | 4760 | 4750 | a00) 570 | 470 4700 aseo | asis| 45| 4| oamsol
U.S. BALANCE OF INTERNATIONAL
PAYMENTS?
Quarterly Data are Seasonally Adjnsted
U.8. payments, recorded___.....______.. omil g, | 8L 174 BLTTS | 33,254 | T.6T3 1 7,535 | 791V K63 X246 | 5316 5214 | 8478 8,453 | 9718 | 8388 |_______|........
I“mm;m Qlsen do__ | 14,723 | 14,497 | 16,145 | 3.3%6 | 3,404 | 8.826 | 3,881 | 3,942 4030 | 4.127 | 4.046 ] 4002 4,170
Military expanditures 3,048 | 2,034 | 3,028 773 764 680 717 754 748 732 794 748 725
Other services....... 5.434 1 5,436 | 5,791 1,318 1,338 | 1,365 1,415 1 1.423 | 1,444 1.423 { 1,501 § 1.507 1, 540
Remittances and pensiong...... - 672 05 736 187 171 173 174 191 182 176 187 212 209
femittances and Fapital ontfiowa. 3,405 | 4,086 | 4,281 yss | 856 1,029 | 118 | L075| 1,078 | 1.045| 1083 | 1.058 | 1,342
.8, private capital (met) ... do.___{ 3.892 4,150 3,273 1,024 1,002 844 1, 250 561 834 711 867 926 1,727
Direct investments.__. __.do._..} LG94 | 1,598 | 1,557 58 344 349 397 194 306 359 493 501 488
Tong-term portfolio. B 856 [ 1,011 | 1,209 94 219 234 164 357 329 188 335 512 616
Short-term 1,348 1, 541 507 472 439 211 419 305 -1 164 39 —87 623
V.8, receipts, recorded oo do____[27,976 130,313 | 32,093 | 7,428 1 7,956 | T, 2471 7082} 7688 | 7,901 | 8827 | 8,177 ] 7.710 | 8.332
Txports: )
Merchandise 19,459 | 19,913 | 20,4791 5,050 4,755 4, Y87 5,121 5,022 5. 262 5,270 4,925 4,998 5,481
Rervices and military sales 7,515 8, 398 9,311 2,088 2,088 2.120 2,152 2,184 2,348 2. 280 2, 499 2,449 2.410
Repayments on .8, Govt.loans. . 636 1,274 1, 283 128 851 99 1945 155 237 601 290 176 190
Foreign capital other than liquid funds 366 728 | 1,020 212 262 41 213 327 54 176 463 87 251
Excess of recorded receipts or payments (—)...do....{ —3.198 | ~1,465 ) —1,161 | ~245 421 | —670 | —971 —558 | —415 113 | —-301] —743 | —1,381 i 3 I e
Unrecorded transactions (met) ... __________ do....| —683; —905| 1,025} —227 ] -390 15 | —303 —27 —37 ] —469 | -—492}| -—-122 142§ —334 |.____._. e
Total, net receipts or payments (—).__. .. _do.._ | —~3.881 | —2,370 | —2,186 —472 31 —655 | —1,274 — 385 —452 —356 —793 —&65 | —1,239 25t b .
Net reeeipts or payments {—), inel. transactions in
nonmarketable, mmedium-term convertible Govt.
seeurities oo Lo oo omib % e —515 | —1,087 —81

r Revised. » Preliminary.

L Estimates for Oct.~Dec. 1963 hased on anticipated eapital expenditures of business.

2 Estimates for Jan.-Mar. 1964 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1963 are as follows (in bil, $): All industries, 39.05;
o manufacturing, total, 15.62; durable goods inedustries, 7.77; nondurable goods industries,
Digitized f@kRuifiigR 1.04 ; railroads, 1.08; transportation, 1.91; public utilities, 5.64; commercial and

http://frasef LlibRggHRmications). 18.75.
Federal Reserve Bank of St. Louis

3 Includes communications.

+ Unadjusted.
(based on incomplete data) is 4,797,000.

Data represent firms in operation as of Jan, I; estimate for Jan. i, 1963

§Personal saving is excess of disposable income over personal consumption expenditures

shown as a component of gross national product on p. 8-1.

tMore complete details are given in the quarterly reviews in the Mar.,, June, Sepr.,

and Dec. issues of the STRVEY.





