6 SURVEY OF CURRENT BUSINESS August 1959

Table I-18.—Relation of Gross National Product, National In-

The numbering of the following tables conforms to that used come, and Personal Income, Seasonally Adjusted Quarterly
in U.8. Income and Output, recently issued as a supplement to Totals at Annual Rates, 1957=58 and First Two Quarters 1959
the Survey. This volume presents a full explanation of the [Billions of doliars]
new quarterly reporting system, as well as data for 1946-57.
1958 1959
1957 1958
I 1T 111 v I 11
Table 1-3.—Gross National Product or Expenditure, Seasonally Gross national produet.________ 442.5 | 4417 | 431.0 | 434.5 | 444.0 | 457.1 | 470.2 | 4845
Adjusted Quarterly Totals at Annual Rates, 1957-58, and First Less:
Two Quarters 1959 Capital consumption allow-
. AIICBS. - oo 36.9| 37.9| 37.5| 37.6 | 380 385 30.3| 39.9
[Billions of dollars] Indirect business tax and
nontax Hability —...._______ 381 39.0[ 383 389 39.1 | 39.9| 40.7 | 417
Business transfer payments.___ 1.7 1.7 L7 L7 1.7 17 L7 1.7
1958 1959 Statistical discrepancy._____._. 5| =21 -L2] ~15{~33| ~214 0 ()
1957 | 1958 Plus: Subsidies less current
I II ot v I I surplus of government enter-
Prises. oo ... 1.1 1.0 11 1.1 1.0 1.0 .8 7
Gross national product_____ 442,5 | 4417 | 4310 | 434.5 | 444.0 | 457,1 | 470,2 | 484,5 Equals: National income_______ 366.5 | 366.2 | 355.8 | 358.9 | 369.5 | 380.4 | 389.4 | (1)
Personal consumption expendi- Less: .
tures_____._______._ ... 284,8 | 293,0 | 287.3 | 290.9 | 294.4 | 299.1 | 303,9 | 3112 Corporate profits and inven-
ventory valuation adjust-
Durable goods.__..__._..____. . 37.6 | 36.9| 36.7| 37.1| 39.8 1 41..3| 4.1 ment ... ... 41,7 | 36.7| 3L.5| 33.8| 380 43.5| 455| (1)
Nondurable goods. . 141.9 ] 139.5 | 141.5 | 143.1 | 143.6 | 145.3 | 147.7 Contributions for social in-
Services. ... 3 113.4 | 111.0 | 112.7 | 114.2 | 115.7 | 117.4 | 119.4 surance. ... 14.6 15.1 14.8 14.8 15.3 15.5 17.5 17.9
Excess of wage accruals over
Gross private domestic invest- disbursements. .. _....._ .0 .0 .6 .6 —~13 .0 .0 .0
ment.____.____.__._________ 66,6 | 54,9 | 524 | 5L.3 | 54.2| 6L3| 69.8| 77.5 -
us:
New construction_ .._..._.__. 36.1| 35.8| 35.5| 34.6 | 354 | 37.3| 39.7| 4L0 Government transfer pay-
i i f 170} 180} 17.1{ 16.9| 180 | 19.9| 21.9 | 23.1 ments to persons_......... 20.0 ) 24.4| 228 249} 254 251 247 | 24.8
190 | 17.7| 18.4| 17.7} 17.4| 17.4| 17.8| 17.9 Net interest paid by govern-
ment_ ... ... ... 6.2 6.2 6.2 6.2 6.1 6.1 6.3 6.6
Producers’ durable equip- Dividends.__ 125 | 124 1271 126 | 126 | 12.0| 128 130
ment._ _ oo 28.5 22.9 ] 23.81 22,6 22.2| 23.2] 23.9!| 26.0 Business transfer payments..._. 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7
Change in business inven- Equals: Personal income.._____ 350.6 | 359.0 | 352.2 | 355.0 | 363.4 | 366.3 ; 371.8 | 38L.1
Ntorles—total q 20} -3 g —g!IJ —?g ~3. g 8 6.1 lgg
farm______________...__ 1.2} —4 —8. 7. ~4 -.1 5.4 5
onfarm 1. Not available,
Net exports of goods and
services (GNP basis)_......_. 4.9 L2 2.0 L2 1.6 .21 —.9 —L8
EXDOLLS - - oo 9.2 22.6 | 222 223 231 2271 215 221 Table II-2.—Personal Income and Its Disposition, Seasonally Ad-
Imports | 23| 21.3| 20.2| 2.1 215 22.5| 22.4| 23.9 justed Quarterly Totals at Annual Rates, 1957-38 and First
Government purchases of Two Quarters 1959 [Billions of doliars]
goods and services_ ___._.__ 86,2 | 92,6 | 89,31 9L1| 93.8| 96.5{ 97.4 | 97.7 ¢
Federal- ..o 49.4 1 52.2] 50.1 51.3 1 53.1 54.2 | 53.8| 53.9 1958 | 1959
National defense 1 443 44.5 44.0 | 44.3 4.5 45.3 45.8 | 46.2 ;
ther___ . _____._____ 5.5 8.1 6.6 7.5 8.9 9.4 8.3 8.0 1957 1958 |
Less: Government sales. .. .4 .5 .5 .5 .3 .6 .3 .3 1 I It v ‘ 1 It
State and loeal ..___.___._____ 36.8 | 40.5| 39.2| 39.7] 40.8| 42.2| 43.6 | 43.8 ‘ -
Personal Income.___.___.______ 350,6 | 359.0 | 352,2 | 355.0 | 363.4 : 366,3 | 3718 | 38L.1
Wage and salary disburse-
. . ments. ..o 238.5 | 239.4 {1 234.6 | 235.4 | 242.3 | 245.1 | 250.9 | 259.4
Table I-5.—Gross National Product or Expenditure, Seasonally Commodity-producing in- > ”
Adjusted Quarterly Totals at Annual Rates, in Constant Dollars, Mdustrrie-z..; ----- o 12(2)% %-? g(silg 32.3 ggg 1984519 lgg.% lgg.g
= . anufacturingonly_____. . ) 5. X 3 . . .
1957-58, and First Two Quarters 1959 Distributive industries IR AENENEHE RS
s ervice industries_..__._____ 2 X .7 3 X 35.3 .0 | 37.0
[Biltions of 1954 dollars] Government_.._........ 40.2 | 43.2| 412 422 452 443 47| 5.4
1958 1959 Other labor income. _...___._. 9.1 9.3 9.3 9.3 9.3 9.4 9.7 9.9
1957 | 1958 Proprietors’ income______.... 44.5| 46,61 46,11 45.9 ) 46.8 | 47.4| 46.9| 46.6
I 1 I v I i Business and professional ___| 32.7 | 324 316 320 326 33.2]| 33.7| 345
Farm_ .. . . ... ... 11.8 14. 2 4.8 13.9 14.2 14.1 13.2 12.1
Rental income of persons.____ . 11.5 1.8 1.7 1L.8 11.9 | 11.9| 1220} 12.0
Gross national product.. .__| 408.3 | 399.0 ; 391.0 | 393.1 | 400.9 | 410.8 | 420.6 | 431.8 Dividends__.______.__________ 12.5 12. 4 12.7 12.6 12,6 12.0 12.8 13.0
Personal interest income_____ 19.5 | 20.4 | 20.2 | 20.3 | 20.5| 20.8| 21.31 220
Personal consumption expendi-
tures___________ ... 270.8 { 273.3 | 268.7 | 271.1 | 275.0 | 278.4 | 282.3 | 288.3 Transfer payments___________ 21,71 261} 244 26.6 | 271 26.8| 264 265
Old-age and survivors in-
Durable goods.__ 38.5| 3571 352 350 353 | 37.5| 38.8] 41.2 surance benefits___._____. 7.3 8.5 7.9 8.6 8.7 8.8 9.4 | 10.2
Nondurable good: 132.6 § 133.7 | 131.3 | 132.7 | 135.3 | 135.6 | 137.3 | 139.7 State unemploymen{ in-
Services 09.8 | 103.8 | 102.2 | 103. 4 | 104.4 | 105.3 | 106.2 | 107. 4 surance benefits 1.8 3.9 3.1 4.2 4.8 4.2 2.9 2.2
Veterans’ venefits 4.4 4.6 4.6 4.6 4.5 4.5 4.5 4.5
Gross private domestic invest- Other. . .. 8.3 9.1 8.9 9.2 9.1 9.3 9.5 9.6
ment_____.____._____________ 58.5 | 47.3 | 450 44.2 | 46.6 | 53.0 | 59.7 | 65.7
Less: Personal contributions
New construction______._____ 31.9 | 31.5] 3.3; 305 31.2 | 326 343 | 351 for social insurance________. 6.7 7.0 6.9 6.6 7.1 7.1 8.1 8.3
Residential nonfarm._ 15.4 | 16.2 | 154 153 | 16.3 | 17.8| 19.3 | 20.2
ther oo 16.5 | 152 | 169 1561 15.0} 14.8 | 15.0 | 14.9 Less: Personal tax and nontax
payments. .. ... ______| 42.7 42.6 | 41.9| 421 42,9 43.4| 44.4 | 45.8
Producers’ durable equip- Federal ... _...._____________ 37.4 3674 36.2| 363, 37.1 37.4 382 30.5
ment.___________.__________ 24.6 19.3 | 20.1 19.0 | 18.6 19.3 19.8 | 21.3 Stateandlocal .. ____________ 5.4 5.8 5.7 5.8 5.9 6.0 6.2 6.3
Change in business inven-
tories—total ._____________ 20| —3.5} ~6.41 =53 —3.2 L1 5.6 9.2 Equals: Disposable Personal.
Nounfarm only._..._._...._.. 1.1} —4.4! -7.2} —6.1] —4.2 .0 4.7 8.6 Income ______________________ 3079 | 316,5 | 310.3 | 312,9 | 320.4 ; 322, 9 | 327.4 | 335.3
Net exports of goods and serv- Less: Personal consumption ex- .
ices (GNP basis).._........._ 3.8 .0 .8 .1 B —-14]) =27| -85 penditures_.___.___._____.___. 284.8 | 203.0 | 287.3 | 290.9 | 204.4 | 209.1 ; 303.9 | 311. 2
Government purchasesofgoods Equals: Persenal saving_______.| 23.1| 23,5 229 22,0 260 23,7 23.5| 241
and services__.____._______._ 75,1 78.4| 76,5} 77.7( 78.9 | 80.81 8.3 814 i
Addendum: Disposable per- i
Federal ... ... _..-] 42,8 44.1 | 428 43.9 | 44.3 | 452 ] 449 | 45.0 sonal income in comstant !
Stateand local.._....._..____| 323 34.4| 33.7! 338! 346 | 355! 364} 36.4 (1954) dolars__ ... ________. 202.9 | 295.2 ! 290.0 | 291.6 | 299.2 ' 300. 4 I 304.3 | 310.7
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Monthly BUSINESS STATISTICS

*

THE STATISTICS here are a continuation of the data published in the 1957 edition of BusiNEss StaTIsTICs, biennial Statistical Supplement
to the Survey oF CURRENT BusiNess. That volume (price $2) contains monthly (or quarterly) data for the years 1953 through 1956 and
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly
figures prior to 1953. Series added or significantly revised since publication of the 1957 BusiNuss StaTisTics are indicated by an asterisk (*) and a
dagger (1), respectively; certain revisions for 1956 issued too late for inclusion in the aforementioned volume appear in the monthly SURVEY
beginning with the July 1957 issue. Except as otherwise stated, the terms “unadjusted” and “adjusted” refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statisticshthrlt:)légh (11956 zmdf 1958 1959
descriptive notes are shown in the 7 edition o . . . R
BUSINESS STATISTICS June | July | August | *PET| October [Nvem-| Dicom ) Janus | FebIu- | aareh | April | May | June | July

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:t

National income, total. ... oo . bil.of dol_. 380.4 |- ]eia e
Compensation of employees, total. ~do.._. 262.9 ). |
‘Wages and salaries, total.._. _do____ 2451 | e
Private _do_.__ 200.8 b
Military do____ 9.9 ||
Government civilian do___. 344 |oeae e
Supplements to wages and salaries._...____ do.... 178 ||
Proprietors’ income, totala? o ocoooeaoooo-o- do_.._ 474 )
Business and professionalg'... _do..__ 832 [ e
Yarm_______ . ____________ 140 f e
Rental income of persons R VRN R
Corporate profits and inventory valuation ad]ust-
ment, total - _____._._.o_____ bil. of dol.. LR 3 R
Corpomte profits before tax, total. —-do____ 44.6 e
Corporate profits tax liability. -do.... PR ORI
Corporate profits after tax._.... .do____ 22,7 |e e a
Inventory valuation adjustment__.___.___. do___. Lo P O I P
Net interest - do.... IE AN N M
Gross national product, total¥.aoeoeeeo____ do..._ 4570 e
Personal consumption expenditures, total__.do__._ 20000 f .
Durable goods._._. 3.8 ... R -
Nondurable g00dSaecccaaocaoaaaaans 143.6 | oo I -
Services...__. oee-do__ . 157 |
Gross private domestic investment, total....do.». 61.3 1 o feiieea-
New construetion. ... ______.__.co._ 373 |eceeie e
Producers’ durable equipment. . 23.2 |l
Change in business inventorieS...o........ R 3 FUURRI I

Net exports of goods and serviees §ueewewaco--
Exports

Imports _do.
Government purchases of goods and servmes total 1
bil. of dol_

Federal (less Government sales)q do..__
National defense @ - ... do.__.
State and local . ____.___ do___.
Personal income, total_________________________ do.__.
Less: Personal tax and nontax payments._ do___.
Equals: Disposable personal income___________ do_.__

Personalsaving§. .. .o —on do....
PERSONAL INCOME, BY SOURCE
Scasonally adjusted, at annual rates:t

Total personal income_.______._._._______ bil. of dol.. 366.9 369.0 371.0 375.4 379.0 381.3 | 7383.8 384.1
Wage and salary disbursements, total. ._____ . . 242. . 247.0 248.7 250. 1 254.0 257.3 259.8 | 72617 261.2
Commodity-producing 1ndustnes total 3 . N . 102.2 102.8 103. 5 106.3 108.6 109.8 | r110.9 109. 8
Manufacturingonly_.____._._.____ . 76.1 76.7 77.9 76.9 79.7 80. 6 80.9 81.7 83.8 85.4 86.7 r87.7 86.7
Distributive industri . 63.8 64.3 64.1 64.1 64.7 64.7 65. 6 66.0 66.6 66,9 67.5 * 68.0 63. 2
Service industries_ . 34.8 35.0 35.0 35.2 35.8 35.6 35.6 36.0 36.4 36.8 37.1 37.2 37.3
Government_ _.._ 5 147.4 144.1 44.1 4.1 44.3 44. 4 44.6 44.7 4.8 45.0 45. 4 745,06 45.9
Other labor income. .3 9.3 9.3 9.3 9.3 9.4 9.4 9.6 9.7 9.8 9.9 9.9 10.0 10.1
Proprietors’ income:
Business and professional ..o o...______._ . 3 32.4 32.6 32.8 33.2 33.1 33.4 33.5 33.7 34.0 34.3 34.5| r34.7 34.8
Farm - .o .4 14.1 14.2 14.3 14.2 14.1 14.2 13.5 13.2 12.9 12.2 12.0 12.1 12.2
Rental income of Persons . . - - caceceomooooeoe -8 11.8 1.9 11.9 119 11.9 1.9 12.0 12.0 12.0 12.0 12.0 12.0 12.0
Dividends_____.___..___.__ .6 12.6 12.6 12.6 12.6 12.6 10.8 12.7 12.8 12.8 12.9 13.0 13.1 13.3
Personal interest income. .4 20. 4 20.5 20. 6 20.7 20.8 21.9 211 21.3 21.6 21.8 22.0 22.2 22. 4
Transfer payments 6. 4 26.8 27.2 27.3 27.4 26.6 26.3 26.1 26.4 26.6 26.9 26. 4 " 26.4 26.5
Less personal contributions for social insur.. _do--- - 7.0 7.2 7.1 7.1 7.1 7.1 7.1 8.1 8.1 8.2 8.3 8.3 8.4 8.4

Total nonagricultural income_._..._.._......_. do....| 1339.9 | 1345.7 | 13844.5 346.1 346.3 349.6 348.8 351.6 353.8 358.5 362.7 365.3 | r367.8 368.1

r Revised. ! Ttalicized total excludes and other footnoted figures include lump-sum retroactive salary payments to Federal employees; disbursements (at seasonally adjusted annual
rates) amounted to $0.2 billion in June; $3.6 billion in July; and $0.2 billion in August. tRevised series. Estimates of national incomeand product and personal income have been revised
back to 1946; revisions for 1946-55 appear on pp. 12 fI, of the July 1958 SURVEY and for 1956-April 1958 on pp. 10 ff. of the July 1959 SURVEY. d'Includes inventory valuation adjustment.
{For data in constant dollars and revised definitions for several components (also data back to 1950), see pp. 10 fI. of the December 1958 SURVEY. Q Government sales are not deducted. §Per-
sonal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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