30 SURVEY OF CURRENT BUSINESS July 1950

Table 42.—Gross National Product or

[Billions of dollars}
2 1939 1940 1941 1942 1943
g —_ |
3 I | IL[III|IV |Year| I | II [XID|IV |Year| T |II [LIX|IV {Year| I { IIJIII|IV Year|] I | I |[III|IV{ Year|
1 Gross nationalproduct . __ .. ______ ... __________ 21, 6(21. 8(22, 9(25, 0| 91, 3]24, 0{24, 3|25, 0{28, 1101, 4/27, 7|30, 4|32, 1|36, 2|126, 4/35, 3{38, 5|41, 7|46, 1}161. 645, 3|47, 7{49. 1|52, 3{194, 3.
2 | Personal consumption expenditures. - ... ... ... 15.6(16.6/16.6|18.6; 67. 5[16,8{17.7/17. 5/120. 0] 72.118. 420. 2|20. 7123. 0| 82. 3]20. 8}21. 9|22. 5{25. 9| 91.2|23. 6{25. 1|25, 2128, 4/102. 2
3 Durable goods_ ... _...____._._ 1.4/ L7/ 1.5 2.1 6.7 1.7} 2.0] 1.7} 2.5] 7.9 2.1| 2.7 2.3 2.6 9.8 1.7} 1.6] 1.6| 2.2 7.1} 1.5| 1.6| 1.6/ 2.2] 6.%&
4 Non(}urable goods. 7.91 8.6| 8.7110.1| 35.3| 8.5/ 9.1j 9.210.7; 37.6} 9.3]10. 5{11.3]12.9| 44. 0J11. 6{12. 5|13. 1{15. 7] 52.9113. 7/14. 9115. 0|17. 3| 61. 0|
5 Serviees. . oL 6.3] 6.3 6.4| 6.5| 25. 5] 6.6/ 6.6, 6.6] 6.8 26.6[ 6.9] 7.0y 7.1| 7.5/ 28.5 7.6/ 7.8/ 7.8| 8.1 31.2| 8.4{ 8.6| 8.6| 8.9| 34.4
6 | Gross private domestic investment_______ . __.___._________._____ 2.6| 1.7) 2291 2.7) 9.9} 3.5| 2.8] 3.9 3.8] 13.9] 4.4} 4.6! 4.9| 4.4] 18.3} 4.5/ 3.3 2.2{ .9/ 10.9] .8[ 1.0} 2.4{ 1.4| 5.7
7 New construetion_______________ 1.0 1.2 1.4] 1.3| 4.9 1.0| 1.4 1.6] 1.5 5.6] 1.3] 1.7 2.0{ 1.7| 6.8 1.2| 1.1] .9] .7{ 4.0 .5 .6/ .8 .71 2.5
8 Producers’ durable equipment.____ 1.0 1.2] 1.1} 1.3| 4.6] 1.4 1.6| 1.5] 1.6] 6.1} 1.8 2.2] 1.9| 1.71 7.7 1.5| 1.4{ 1.1 .9 4.9 .8 1.0/ 1.1y 1.2] 4.1
9 Change in business inventories—total. .6/—.8 .5 .1} .4 L0/—~.2| .8 .6/ 2.3 1.3 .6/ 1.0[10[ 3.919 .7 .2/—7 2.1—.4[—.6] .5—.4f —.9
10 Nonfarmonly_ _______________ .. .6/—.8] .4 .1 L3 L.0[—. 20 .8 .6 2.0 1.2 .5 .91 .8 3.4 1.6f .4[—.2-1.1] .8—.6|—.5 .8/—.2[ —.5
11 | Net foreign investment._____.__ __ . . ____________. .20 .2 W3 W3] .9 .41 .4 .30 .31 L .80 .2t .2 .5 L1} .2[—.2| .0|—.2| —.2|—.4|{—.6/—. 5|—.7—2.2
12 | Government purchases of goods and serviees....._._____._____. 3.2 3.4| 3.1] 3.4( 13.1] 3.3| 3.4| 3.3| 4.0 13.9 4.7 5.4| 6.4| 8.3] 24.7] 9.8{13.5{16. 9|19. 6| 59. 7{21. 3|22. 2/22.0,23. 1} 88.6
13| Tederal . .. ol 1.3 1.3 1.2] 1.3} 5.2 1.4] 1.4| 1.4 1.9] 6.2] 2.8| 3.4| 4.5| 6.2] 16.9 7.811.5[15.1|17. 6| 52.0}19. 4/20.3]20. 3;21. 2| 81. 2|
M| War i G300 W3] W3] L4 L3y .4l .4 .50 .90 2.2F 1.91 2.7| 3.8] 5.4} 13.8| 7.0[10.8{14. 6{17. 1| 49.6[19. 0{20. 0120.2{21.1} 80.4
15 1.0] L0l .9/ 1.0f 3.9 L.1f 1.0| .9 1.0 4.0 .9 .71 .7 .8 3.2 .8 .7/ .6; .6 2.7 .5 .4 .3 .3 1.5
16 Less: Government sales_ .0p .0) .0p Lol Lof .0F .0p L0 .OF .0 0] .0 .0] .0} .Of .0f .1} .0 .1 Lol G L1 L2 .20 8
17 State and local 19210 1.9, 2.0/ 7.9 1.9] 2.0/ 1.9] 2.0 7.8{ 1.9/ 2.0/ 1.9| 2.0| 7.8 1.9 2.0/ 1.8 2.0/ 7.7} 1.9/ 1.9| 1.7 1.9] 7.4
Table 43.—Gross National Product or Expenditure,
[Billions of dollars]
S 1939 1940 1941 1942 1943
e —
) 1 IT |IIX IV iYearf I | IT | IIT | IV |Year|] I II | XX} IV iYear] I I | IIT | IV (Year| I II | III | IV |Year
1 Gross national produet._______.__.__.______ 89, 1) 88.9192,4/95,0| 91, 3|98. 1|98, 9(101. 9/106, 8101, 4|113. 3{122. 8130, 0|139, 6/126, 4{143, 3/155, 5{166, 8/180, 6|161, 6{183, 5/192, 8/197, 2|203,9(194,3
2 | Personal consumption expenditures____________. 65. 4| 67.2(68.0/69.3| 67.5170.271.7| 72.0| 74.3} 72. 1| 77. 2| 81. 2} 84.8| 85.9 82. 3} 87.1| 89.3} 92. 0] 96. 2| 91. 2} 98. 8/101. 7|103. 3{105. 2/1102. 2
3 Durable goods_ . ___________ _1 6.4 6.6 6.9] 7.0] 6.7] 7.5 7.8] 7.7 84 7.9] 9.6} 10.2/ 10.0; 9.2| 9.8 7.5 6.9 6.8 7.0 7.1 6.7 6.9 6.9 6.7 6.8
4 Nondurablegoods._______ .. _______________. 33. 8 35.2|35. 5(36. 4| 35. 3|36. 4j37. 5] 37.7| 38. & 37. 6] 40.0| 42.9| 46.1| 46. 8 44.0| 49. 4| 51. 5| 53.6| 56.9| 52.9| 58. 8| 60.6{ 61.6| 62.9! 61.0
5 SCrVICES - oo o 25. 1| 25.3]25.7|25.9) 25. 5[26.3{26. 4| 26. 6| 27.1} 26.6] 27.6| 28.0] 28.7| 29.9] 28. 5] 30. 2| 30.9{ 31.6] 32.3| 31.2} 33.3] 34.2| 34. 8| 35.6] 34.4
6 | Gross private domestic investment ... _____.____ 9.7| 8.0110.8)11.2] 9.9{12.8|12.4| 15.1| 15.5] 13.9] 16.3| 19.6! 18.7| 18.8; 18.3] 16.4| 13.2| 6.3| 7.5 10.9] 1.3| 5.2| 7.3| 9.1 5.7
7 New construetion._____________ 4.8 4.9 4.9 5.0 4.9 5.0/ 5.5| 58/ 59 561 63 7.00 7.2[ 6.6/ 6.8 57 4.4 3.0{ 2.7 4.0y 2.5 2.4] 2.6/ 2.7 2.5
8 Producers’ durable equipment 41| 4.3/ 4.7 5.2 46|56 58 6.3 68 61 7.3 80 83 71 7.7 56 54 47 3.8 49 3.0] 40 45 4.7 41
9 Change in business inventories—total .. _____.| .8|—12| 1.2 .9} .4]22[ 1.1] 3.0l 2.8 23 2.7/ 4.5 3.2 50/ 3.9 52 3.4[—1.3{ 1.0 2.1§~—4.3{—-1.3) .2{ 17| —.9
10 Nonfarmonly .. ... ... L7 —=1.30 L1 L8] .3l 2.1 .8 27 2.5 2.0 24| 4.1 27| 4.4 3.4 4.3] 2.0/—2.8 —.5 .8~—4.9-10] L1i| 2.7 —5
11 | Net foreign investment__.____________________.__ L7 .6/ Lof L2 .9] L8l L6 1.4 13 15 L1} .7 .6/ 21| L1 .6/ —6 .2(—L0 —2-1.7—25—2.2{—2.7]—2.2
12 | Government purchases of goods and services____[13.2| 13.2({12.6(13.3] 13.1113. 4[13. 3| 13. 5| 15.6] 13.9| 18.7( 21.3] 26.0 32. 8} 24.7| 39. 2| 53.6] 68.2| 77.9| 59. 7] 85.0/ 88.5| 8% 8| 92.2| 88.6
13 Federal 5.20 5.3 4.8 5.4] 5.2} 5.8 55| 5.6] 7.8 6.2 11.2| 13.6) 18,0} 24.9| 16.9] 31.3] 45. 8} 60.6| 70.4| 52.0] 77.7| 81.1] 81.3| 84.8| 81.2
14 War___ 1.1 L2013 1.4 L3(Lal 17 18 3.8 22 7.5 10.7| 15.2} 21.7( 13.8] 28, 2| 43. 4] 58.4| 68.3] 49.6| 76.0] 80.1| 81.0] 84.4/ 80. 4
15 Nonwa 4.1] 4.1)3.4;3.9) 3.9142 3.9/ 3.7 40 4.0 3.7} 2.9} 2.8 3.3 3.2 3.2} 2.8 2.4 23] 2.7 22 1.5 10 L2 15
16 Less: Government .0 .0 .0 .0 .0l .ol .0 L0 .0 .0 .0 .0 .1 .1 L0 .1 .3 .2 .3 .2 .5 ] .7 .8 .6
17 Stateand local . .. ... 8.0] 7.9 7.8 7.9 7.917.6/ 7.8 7.9 7.8 7.8 7.5 7.8 80| 79| 7.8 7.8 7.8 7.7 7.5 7.7 7.4] 7.3 7.5 7.4 7.4
Table 44.—Disposition of Personal
[Billions of dollars]
Zd 1939 1940 1941 1942 1943
&
2 I IIIII{IV |Year| I | II |III|IV (Year| I | II [III|IV [Year| I jII III‘IV Yearf I | II III(IV Year,
1 | Personalincome._ ____________ . . eol. 17. 5|17, 8]17. 9|19, 4| 72, 6]18. 6,19, 2|19, 4|21, 2| 78. 3|21, 3{23. 1|24, 5{26. &; 95, 3126, 9|29, 4|31, 7|34, 7]122, 735, 6/37. 3|37, 8(39. 7|150. 3
2 | Less: Personal tax and nontax payments. L8] .6] .5 .5 2.4] .9] .6] .5 .6 2.6]1.2{ .8 .6 .6] 3.3} 2.4 1.3] 1.2{ 1.0 6.0] 3.8 3.7 4.9| 5.4| 17.8]
3 Tederal L4 .3 .3 L2 1.2} .5 3] .3 3L L.4] .8 .5 .4 .4 2.0]2.0] .90 1.0] .7 4.7] 3.4] 3.4| 4.7] 5.1} 16.5
4 Stateand local . __._____ ... _._____.__ L4003 .2 L3 12| .4 .3) .2 3| r.2] .4] .4] .3} .3| 1.3} .4 .47 .3| .3 1.31 .4} .4{ .3] .3 L3
5 | Equals: Disposable personal income. __._______ 16.8{17. 2|17.3|18.9| 70.2]17. 7|18, 5{18.9|20. 7| 75. 7[20. 1,22. 3|23. 8/25. 8| 92. (}24. 4128, 1|30. 5{33. 7|116. 7]131. 8133. 6132. 8{34. 2|132. 4
6 | Less: Personal consumption expenditures.___.. 15.6(16.6/16. 6{18. 6| 67. 5]16.8|17. 7/17. 5]20. 0] 72. 1[18. 4|20. 2|20. 7{23. 0| 82.3}120. 8 21. 9]22. 5(25. 9| 91. 223. 6]25. 1{25. 2128. 4]102. 2|
7 1 Equals: Personal saving ..o oo 11| .5 .8 .3] 2.7 .9 .8 L.4| .7 3.7 1721 3.1 2.8 9.8] 3.6! 6.2 8.0] 7.7| 25.6] 8.2| 85| 7.6 5.9{ 30.2
i
Table 45.—Disposition of Personal Income, Seasonally
[Billions of dollars]
Zd 1939 1940 1941 1942 ‘ 1943
: ; e
3 I | IT{III{IV |{Year| I | II [IIT{IV {Year| I | II |[III| IV (Year[ I II | IIT § IV |Yearj I 11 IH‘ IV |Year
1| Personal income_ __________________________._...__... 70,971, 4|72, 6|75, 3| 72,6]76.1|76.5|78, 6|82, 3| 78, 3]86,7|92,3:98,7/103. 1! 93,3]109,3/117,7;127, 6(136, 3{122, 71144, 3 148.9‘1;1.91156.0 150, 3|
| |
2 | Less: Personal tax and nontax payments___.._.____.__ 2.4| 2.4] 2.4] 2.4] 2.4] 2.6/ 2.6] 2.6/ 2.6] 2.6} 3.3] 3.3) 3.3| 3.3] 3.3] 6.0/ 6.0 60 6.0/ 6.0|14.6| 14.7] 20.9' 21.2 17.8
3 Federal .___.___.___. . .21 1L.20 1,20 1.2] 1.4) 1.4} 1.4 1.4} 1.4]2.0f 2.0} 2,01 2.0} 2.0} 4.7 47) 4.7 47 4.7)13.3 13.4| 19.6, 19.8] 16. 5
4 State and local . 1.2 1.2| 1.2 1.2|1.2] 1.2 1.3 1.2/1.3] 1.3} 1.3 1.3 1.3f 1.3/ 1.3 1.3| L3 13 1.3 1.3‘ 1.37 L3] L3
1
5 | Equals: Disposable personal income. ____._______.____ 68. 5/69. 0170. 2|72. 9| 70.2]73. 5/73. 9|76.0(79. 7| 75. 7|83. 4]89. 0,65. 4| 99. 8] 92.0]103. 3]111. 7]121. 6:130.4!116. 7}129. 7i134. 31130. 9 134. 8!132. 4
6 | Less: Personal consumption expenditures. . ________._. 65.4/67.2/68.0\69. 3| 67. 5[70. 2|71. 7]72.0{74. 3| 72.1|77. 2{81. 284. 8| 85.9| 82.3] 87.1| 80.3) 92.0| 96.2 91.2| 98.8'101.7,103.3 105. 2/102. 2
7 | Equals: Personal saving. _ ... .. 3.1 1.8 2.1} 3.6] 2.7 3.3] 2.2| 4.0| 53| 3.7] 6.2/ 7.810.6] 14.0{ 9.8 16.2[ 22.4| 29. 5| 34.2| 25. 6] 30. 9} 32. 6[ 27.7‘ 29, 6| 30.2
|
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July 1950

Expenditure, Quarterly, 1939-49

[Billions of dolars]

SURVEY OF CURRENT BUSINESS

1944 1945 1947 1948 b
T g
I | I |Im| Iv 1| Hi| IV 11 v 1T v Il | v 1I IV | Year |3
51.2| 52.3| 54,0/ 56,2 55.4| 53.0] 52.0 50,4 58,2 56,2 65.2 59,9 62.5| 65.8 70.8 62.4] 62.1| 63.8| 67.2] 255.6] 1
25.6| 27.1] 27.6] 31.2 20.4] 30.0] 85.1 32,3 35.2| 37.1| 42.4 40.4] 40.7] 46.8 41.3| 43.6 43.8| 48.7 41.8] 44.3| 43.8] 48.9| 178.8] 2
1.5 1.6] 1.6 2.4 19 19 31 5 2.7 3.71 4.3] 5.9 51 51| 6.7 49| 5.6/ 58 6.6 49 57 61| 7.20 25.8] 3
15.0| 16.2| 16.6| 19.3 17.7 18.3| 21.8] 74.9] 18.9| 20.5] 21.5| 24.9 23.2| 23.3| 27.4 23.3 24.6 24.6| 28.4 23.0! 24.5| 23.6| 27.4| 98.5| 4
9.1 9.4/ 9.4/ 9.5 9.9 9.9{ 10.2| 39.7] 16.6 11.0] 11.3| 1L6 12.1] 12,3 127 13.1] 13.4] 13.5| 13.7 140, 14.1} 14.0] 143 56.4| 5
2.5 L7 27 .8 2.2 3.3 29 107 65 6.4 87 7.2 7.6 6.1 7.8 8.7 .2 10.0] 9.2 12.4] 116 9.9/ 6.2 9.2 7.7 33.0| 6
I B TS 4 8l 11 14 ‘39 17 25 31 30 2.6 3.1| 4.0 42 9 3.5 4.5 5.1 4.6 3.6| 4.2 4.8 47 17.3] 7
1.3 15 14| 15 L7 20 23| 78l 23 29 3.2 39 40| 43] 41 46 1| 470 5.0 4.9/ 5.3 50 51| 470 47 19.5] 8
6l —.5 .4] —1.4 3 2 —.8 —.7) 25 10| 23 .3 9|—1.4] —3] —1] —.8 17 —3 23 18 1.3|-3.1 —.3| —1.7| —3.7] 9
8| —3] .6 —13 —2| .2l —9| —.6 25 10| 24 .4 14 —6 .4 .2 14 16 —7 19 15 1.3]—2.9 .0 —1.5 —3.1[ 10
—7 =7 —.3] —.4 —1| =7 =8| .2 —14 .7 13| L3 12 2.2 25 2.2 20 89 .9 .8 —1 .3 3l .3 —1 4
23.8| 24.1| 24.0] 24.6 24.4/19.9 13.9] s2.8l 8.8 7.5 7.2 7.3 6.7 7.2 72| 7.6 286 7.7 9.0 9.8 101 10.4] 11.2 10.8| 43.3
21.9] 22,21 22.3] 226 22.4/18.0| 11.7] 74.8| 6.6/ 51 47 45 3.9 40 39 40 158 43 51 57 59 6.4 6.6 6.1| 25.3
21,0l 22.1) 22.9| 225 22.4] 18.5) 12.3] 75.9| 6.9] 55 4.7 4.0 .
I I 1T At B o Bl (I | B }4.4 43 a2 42 11 45 53 58 6.0 6.4 6.7 6.1 25.7
3l 3] 3l 3 30 w7l .8p 29 6l L9 .8 4 sl .3 .2 .2 vl 3 1 .1 1 1l a4
19 19| L7 20 20 1.9) 22 8o 22 24 25 23 2.8 3.2 3.2 36 128 3.4 3.9 40 42 41| 4.6 4.7 18.0
Seasonally Adjusted Quarterly Totals at Annual Rates, 1939-49
[Billions of dollars]
1944 1945 1948 2
g
1 {n|nr| i H IO | IV v v I | I1 | IV I IV | Year| 5
207. 6|211. 1[217. 0| 219.0 222. 6,225, 0213, 0| 200.3 220, 4 244,3 257, 8(264. 2| 266.8 258, 8(255, 2 253.8] 255.6] 1
106.9]110.2/113.3] 115.7 119.0[120.5(123. 3] 129.5 ) 156.1 171.3 177.0(179. 7| 178.7 177.4[178. 4 180.6| 178.8| 2
6.8 7.0 7.1 75 71| 7.8 81| 83 96 . 5[ 12.8 19.7 22.6 23.3] 23.9/ 22.2 22.4] 23.0 25,30 23.8| 3
63.7 66.1| 68.5] 70.00 67.1f 72.2| 73.1| 75.2] 79.1 . $9.8 97.8 100.6{101. 5| 101. 4 99. 4] 99.2 97.9) 98.5| 4
36.5( 37.2| 37.7) 38.3] 87.4] 30.0| 30.3| 39.8] 40.8 . 7] 42,4 46.6 50.9 53.2| 54.3| 55.2 55.6| 56.2 57.4] 6.4 5
8.4 7.6/ 8.0 68 7.7 7.7 9.9 10.4] 149 7| 245 31.9| 30.3 3 35.3 42.1| 45.7| 46.8 37.5 31.3 3.2l 33.0 6
3.0 2.8 28 27 28 28 33 40 5.6 9| 7.9 1.4 1L.8 5 16. 4 17.0| 17.9{ 18.2 17.8 27| 17.2] 16.8 1.2 17.3| 7
5.2 59 57 6.0 57 62 67 80 9.2 5| 9.3 12.7] 15.8 1 18.4 18.9} 19.4| 20.4| 20.9 291 20.1} 19.8 18.7| 19.5) 8
al—11) —.5| —1.9| —.8|-1.3] —1|-16] .1 | 74 7.8 2.7 .3 .5 2.0 49 7.1 ‘80 55| .3|-53 —5.7| —3.7| 9
L1 —.5 —.1] —1.5{ —.3[—-1.0] .1—-15 .1 6l 7.3 8.1 3.3 .5 18 L7 3.5 56 67 44 .1-45 —4.7| —3.1| 10
—2.7l—2.9|-1.2 —1.6] —2.1{—2.7|-2.7|—10{ .6 —L4| 26 55 4.8 7.8 .8 3.0l —1 10 19 1o i3 - .4
95.0 96.2| 96.9| 98.0| 96.5] 98.6 97.3 80.2| s5.2] s2.8 35.4 20.2] 20.2 29.9) 35.6| 38.9] 40.3 42.9] 44.3 42.80 43.3
87.5 83.8! 89.3| 00.4| 89.0] 90.8| 89.5 72.1| 46.8] 74.8] 26.4 18.9] 181 16.1 20.5| 22.8| 23.6 25.5] 26.6 24.3| 25.3
87.5 83.4| 88.6] 90.0| 88.6| 00.9| 89.8] 73.9] 49.2{ 75.9| 27.7 18.7) 16.1 -
11 16 2.0 16l Lol 1ol L1 11 .o 1of 12 1ol 32 36 16.9 2101 23.1) 23.8 25.8) 26.8 2.6 25.7
o 2l 13 12 12 1i 13 290 34 29 25 36 31 17 .9 6 .9 .3 3 2 30 .4
7.5| 7.4 7.6) 7.6/ 7.5 7.8 7.8 81| 85 8o 89 9.5 103 111 13.8 15.2] 16.1] 16.7 17.4) 17.7 18.5| 18.0|
Income, Quarterly, 193949
1944 1945 1947 1948 2
g
I |11 ar|Iv I |1y v v v Im|ury Iv 11 IV | Year| 3
40.1] 41,2 41.5] 43.1 0 43.6| 42,5 42.8 41.8 45.2| 47,0 5.7| 46.3) 48.3] 50.7 519] 53.0] 54.6| 51.1| 51,6 52,6| 2061 1
520 60| 4.4 3.3 5| 4.9 3.9 3.6 7.6 4.2| 3.6 8.7 4.0/ 471 a1 3.9 4.2 3.7 7.3| 3.4 3.7 187 2
4.8 56 41 30 0| 4.5 3.6| 3.3 7.1 3.9/ 3.3 82| 3.5 4.3 3.7 3.3 3.8 3.2 6.6 2.7 3.1 16.2] 3
4l L4 .8 3 4l .4 3l .3 .5 It 50 .5 .4l Tl 6l .5 .5 7l L6 T
34.9| 35.2| 37.0] 39.8 -6| 38.8] 38.6] 30.2 34.2 41.0| 43.3 37.0] 42.3} 43.6| 46.6 48.0| 488 50.9 43.8| 48.3 49.0/ 187.4| 5
256 27.1| 27.6] 31.2 5| 29.4| 30.0] 35.1 32.3 37.1 42.4 7.6 40.4] 40.7| 46.8 43.6) 43.8] 48.7 41.8] 44.3 48,9 178.8) 6
9.3 81| 9.4 86 0| 9.3 85 41 19 3.9 .9 .6l 1.9] 2.8 —.2 4.4 5.0 22 2.0 4.0 1 s 7
Adjusted Quarterly Totals at Annual Rates, 1
[Billions of dollars]
1944 1945 1947 1948 S
; z
1| u ‘111 v |l v v v | v 1 IV | Yeur|3
e — o
162, 4164, 9,166, 4| 169.7 174.2(170.7] 168, 6 184,2 198. 6 208, 4,212, 7| 2138 208, 6/206. 8 205, 4 206,1{ 1
|
18.9| 18.9' 18.9 19.0 21.2] 20.7] 20.3 19.6 22.1 20.8) 20.2 20.3 18.7] 18.7 18.7) 18.7] 2
17.5| 17.5] 17.5| 17.6 19.8) 19.2] 18.7 17.9 20.2 18.7] 18.0] 18.1 16.3| 16.2 16.1| 16.2[ 3
L4 L4 14 14 1.5 L5 L5 17 1.9 2.1| 2.2 2.2 2.4 2.5 2.5 2.5| 4
143. 4(146. 0147. 4| 150.7) 153.0{150.0{ 148.3 164.6 176.5 187.6/192. 5 193.5 189.9/188. 2 186.8| 187.4] 5
106.9(110. 2[113, 3| 115.7 120.5(123.3| 120.5 156.1 171.3 177.0{179.7] 178.7 177.4|178.4 180.6| 178.8| 6
36,5 35.8 34.1) 35.0 32.5 26.7] 18.8 8.5 5.2 10.5 12.8| 14.8 12,5 9.8 6.2 8.67
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32 SURVEY OF CURRENT BUSINESS July 1950
Table 46.—~Relation of Gross National Product, National
[Billions of dollars]
S
Z 1938 1940
£
= 1 IIT | IV |Year| I | 111 11 11 II Year
1{ Gross nationalproduet._._._.__.________ ... .. 21, 621, 8|22, 9125, 0| 91, 3{24, 0{24, 3|25, O 27.7130.4/32,1 38,5141, 7 45,347, 7 31194, 3
2 | Less: Capital consumption allowaneces.___________.__________ __ 2.0| 2.0] 2.0] 2.1 8.1] 2.1| 2.1 2.1 2.2| 2.3] 2.4 2.5 2.5 2.6) 2.7) 2.7] 2.8} 10.7
3 Indirect business tax and nontax liability. ... ..__..___.__ 2.20 2.3 2.4 2.4] 9.4 2.3} 2.5] 2.6 2.6 2.8/ 2.9 2.9] 3.0 3.1] 3.1| 8.3] 3.3 12.7
4 Business transfer payments____.__..______________._______ i (R B I | % SV L | 41 .1 .1 1 .11 PR AR TR A S | )
5 Statistical discrepancy .2 .3 L3 L4 .7j—.1] .1 —.1=.1-.1 .2p .8 —.9|—.6] .1{2.3 .9
6 | Plus: Subsidies less current surplus of government enterprises. | B A I § ] I | R} R § .11 .0] .0 0 .2 0l L0 L1 .1 .2
7 | Equals: National income___________________.___________._______ 17.5{17,7(18,1{19, 2] 72, 5[19, 0/19,8)20.3 23,0125, 326, 9 32,8(35.9 40, 4(42,4143,0(43. 9169, 7
8 | Less: Corporate profits and inventory valuation adjustment____| 1.3| 1.2} 1.6] 1.7| 5.8| 1.8 2.2{ 2.3 .2 3.0 3.6/ 3.9 4.8 5.4 5.9] 6.2] 6.3] 5.9| 24.3
9 Contributions for social insurance. ... .___.______ . L5 .5 .6 2.1 .6] .8| .6 A .6 L7 LT A .8 .9 1.1] 1.1 1.2| 1.1} 4.5
10 Excess of wage aceruals over disbursements_ .. _.._____.__ 0 .0l .0l .o] .of .0] .0 L0 .of .o .0 .0 .0l .0 .o .1 .1 ol .2
11 | Plus: .6 .6 .6/ 2.5 .7[ .7 .7 2.7 .70 .7 .6 2. 6| i .6l .6f .6 .6 2.5
12 23| .3 .3 L2] .3| .4/ .38 1.3} .3 .4] .3 1.3 .4| .3 .47 .6 .5] .6] 2.1
13 .8 .8{ 1.4 3.8 .8 .9 .9 4.0 .9 1.0{ 1.0 4.5 1.0} 1.0 1.0) 1.O] 1.0f 1.4] 4.5
14 A .1 P:7 I § B | B | 4 .10 L1 .1 .5 1.1 P 1 I B | I | .5
15 | Equals: Personal income.__.__._ . __________ ... 17.5/17. 8(17. 919, 4] 72, 6[18.6{19. 2(19.4 78.3|21.3/23.1|24.5 95.3 29.4|31.7 35, 637, 3(37. 8/39. 7/150, 3
Table 47.—Relation of Gross National Product, National Income, and
|Billions of dollars]
S 39 1940
S 19
o —
3 III| IV {Year| I | II | IIT Year Year
1 | Gross national product__________________ - 92.4(95.0] 91.3]98.1/|98.9(10L. 9 101, 4]113.3 203,9(194, 3
<| Less: Capital consumption allowances.__ ... 8.1| 8. 11 8.2 8. 8.5 8. 4 11.0] 10.7
3 Indirect business tax and nontax liability_ - 9.4 9. 4} 9.6} 9.9} 10.2 10.0] 10.8 12.9] 12.7
4 Business transfer payments. . ... LB L5 L4 .4 .4 .5 .50 .5
5 Statistical diserepancy. . oceocoocooooooo s 2.1| 3. .41 2.9 1.4 1. 6] 3 .9
6 | Plus: Subsidies less current surplus of govern-
ment enterprises. - . cocomcmcocmocmaeaaan 6 .4 .5 .5 .5 4 11
7 | Equals: National income_ .. __..______________._. 72.9|74. 2! 72,5(77,.5(79.9| 8L. 9 81, 3] 93.5 174,7|169.7
8 | Less: Corporate profits and inventory valuation
adjustment_.__________._______ . ... 6.0 5.7 6.2 5.0/ 5.8 7.9/ 9.4| 9.5/ 9.9/ 9.2] 12.9| 15.1| 14.9 14, 6] 19.1 22.4| 1 23.6 25.1 .7 24.3
9 Contributions for social insurance.__._.__._. 2.0 2.1] 2.2 2.31 2.1l 2.2{ 2.2 2.3 2.4 23] 2.5 2.7 2.9 2.8 3.3 3.9 4.2 4.7) 4.8] 4.5
10 Excess of wage accruals over disbursements_| .0/ .0| .0/ .0 .0/ .0l .0} .0/ .0y .0f .ol .04 .0 .0 .0 .0 it .30 .2 .2
11 | Plus: Government transfer payments._.__.___... 2.6] 2.5| 2.5 2.4] 2.5 2.7 2.8 2.7 2.6{ 2.7 2.7 2.6/ 2.6 2.6 2.7 2.4 2 2.5 2 2.5 2.5 2.5
12 Net interest paid by government 1.1 1.2} 1.2 1.3} 1.2 1.3) 1.3) 1.3 1.3 L3 1.3 L3 L3 1.3 1.5 1.7 1 1.97 2. 22} L4 2.1
13 Dividends_ . . 3.2] 3.7 3.9] 4.3] 3.8] 4.3| 3.8, 4.0/ 4.2 4.0] 4.2] 4.3} 4.5 4.5 4.4 4.2 4 4.4 4. 4.5, 4.5/ 4.5
14 Business transfer payments_ .. _.___.__._.__ .4 .5 .5) .50 .5 .4 .4 .4 .4 .4 .5 .5 .5 .5 .8 .5 B TR 1 R
15 | Equals: Personal income. . ______________________ 70.9171,472.6(75.3] 72.6]76,1|76.5] 78.6) 82.3! 78.3| 86.7) 92,3 98.7 . 3| 7.7 3 3 . 01150, 3
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Income, and Personal Income, Quarterly, 1939-49

[Billions of dollars]
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Personal Income, Seasonally Adjusted Quarterly Totals at Annual Rates, 193949

[Billions of dollars]
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W:t/‘/” BUSINESS STATISTICS

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY oF CURRENT BUSINESS.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms “unadjusted’” and ““‘adjusted” used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to May 1950 for
selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through 1949 1950

1948 and descriptive notes are shown in the
1949 Siatistical Supplement to the Survey May June July August

GENERAL BUSINESS INDICATORS

Seggm- October N%wgerm- Detfee;n- January F:lr);u- March | April May

NATIONAL INCOME AND PRODUCT t

Seasonally ad]usund quarterly totals at annual rates:

National income, total ._________ bil.of dol._|-.oo._.._ r217.8 7.2 | .
Compensation of employees, total. ...do ot r140.5 r142.3
Wages and salaries, total .. _.._.___.__ .. o or134.2 r135.2
Private. . oo - ri4 r114.3
Military i - T4 4.5
Government civillan____.__._._.___... RS (N 16. 4
Supplements to wages and salaries._._. - r 6. 7.1
Proprietors’ and rental income, totald ...do._.. R r42. r 415
Business and professionald - 21 rol.4
£:).6 11 SN . - r13. r12.8
Rental income of persons do oo r7. £ 7.3
Corporate profits and inventory valuation ad-
justment, total. _.._...___.____. bil.of do)__|-.._._.___ r30.4 28. 4
Corporate profits before tax, total 26.4 2.2
Corporate profits tax liabllity ________ r10.0 11.4
Corporate profits after tax_____.._.___ d. r16.4 17.8
Inventory valuation adjustment.__..__ r3.9 —7
Net interest. ... .o d r4.7 r5.0
Gross national produet, total_.__________... do r262.5 1.
Personal consumption expenditures, total_do___ r 182, 4
Durablegoods. . ..o .do.. 2.9
Nondurable goods. -do.. r97.5
Serviees. ..o ooaeo-. -do.. r 58,0
Gross private domestic investment._ _do____ r40.5
New construction________________. do___. r19.9
Producers’ durable equipment.__. do____ 19.3
Change in business inventories. ___ do____ +1.3 |-
Net foreign investment.__.___._.___._... do__.. 1.9
Government purchases of goods and services,
total ... bil. of dol. . f-.o._.__ 44,3 (|
Federal (less Government sales) __.._.. 6.6 | e ]eananaan -
Stateand loeal__ .. ... ... d L35 Y/ A DN IO,
Personal income, total ___.______._._ .. ... do o |l r206.8 | feciaas
Less: Personal tax and nontax payments.._dm___ ,,,,, L0 T- 7 A PR SO
Equals: Disposable personal income______.do.___|._......__ 1882\ |
Personal savingst... ... . ... (4 0, T I P88 | e
PERSONAL INCOME, BY SOURCE §
Seasonally adjusted, at annual rates:
otal personal income..._.__....__..__. bil.ofdol_.| r207.6 | r205.9 r204.5| r203.3| r203.4| r2024| r2057| r284] r21a.6| r215.4} r219.3| r213.8 213.3
‘Wage and salary receipts, total..___.____. do....| r132.7| r13L.6| r131.4| r131.3| r131.6( r130.3{ r131.3| r132.9] r132.2| r131.5| r133.6| r135.3 136. 4
Employer disbursements, total ________ do._..| r134.9 r133.9 r133.5 r133.5 r133.8 r132.5 r133.4 r135.1 r135.0 *154.2 r136. 4 r138.1 139.2
Commodity-producing industries. . __.do___. r57.1 r 56. 4 T 56.0 r56.3 r 56. 4 r54.8 r55.5 r57.0 r56.7 r 55 8 57,7 r50.1 60.3
Distributive industries d r40.1 r39.6 r39.4 r39.4 r39.4 r39.0 r39.0 r39.3 r39.5 r39.3 r39.6 r39.7 39.5
Service industries___ r17.6 r17.5 r17.4 r17.3 ri7.4 r17.8 r17.8 r17.8 r17.9 r18.1 ri18.1 r18.2 18.3
Government. ___ o.__.| r20.1 20,4 r20.7 r20.5 20,6 20.9 12l 1 £21.0 209 r21.0 £ 21.0 r211 21.1
Less employee contributions for social insur-
_bil. of dol._. 2.2 2.3 r2.1 2.2 2.2 2.2 ra2.1 2.2 2.8 2.7 2.8 r2.8 2.8
do__._ r2.9 r2.9 r2.9 r2.9 r3.0 r3.0 3.1 r3.1 3.0 r3.0 r3.3 3.3 3.4
Proprietors’ and rentsl income ... ___ do.... r42.6 7 42,2 r40.2 r40.7 r39.2 r39.8 r41.7 740.6 r43.5 r41.0 r40.2 r39.8 41.5
Personal interest income and div1dends. “do__._ r17.1 r16.8 r16.6 r16.8 r17.0 r17.2 r17.2 18.9 r17.5 r17.7 r18.0 r18.2 17.9
Total transfer payments. __..____._______ do._._ r12.3 r12. 4 i2.4 12.6 12.6 r12.1 12.4 r12.9 r18.4 r22,2 r24.2 r17.2 14.1
Total nonagricultural income..____________ do....| r188.7| r187.4) r1868| r187.3| r187.8) r186.0| r187.6) r19n.1| r195.2| r199.0! r203.7] r198.7 197.2
NEW PLANT AND EQUIPMENT
EXPENDITURES
__________ 4,370 14,530
- , 690 11,970
- 180 1160
- 310 1300
Other transportation. _ 140 190
Electric and gas utilities_ . __ B 790 1850
Commercial and miscellaneous. - do.__.\ ... 1, 260 11,170

; ll{lewsedd 1 Ee(gmages]for %pnl—J un? 1950, based on anticipated capital expenditures of business.
evised series uarterly estimates o national income, gross national product, and personal income and monthly estimates of i i inni M
see pp. 28-35 of this issue for the revised figures. b y imates of personal income have been revised beginning 1946;
J*Includes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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