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BANKING AND MONETARY DEVELOPMENTS IN MARCH 1962

| Total commercial bank credit increased further in March. Loans
rose in connection with tax and dividend borrowing by businesses. Holdings
e of State and municipal securities increased sharply while holdings of U. S.
Government securities declined. The seasonally adjusted average money sup-
ply increased between the second half of February and the second half of
March. Time deposits at commercial banks continued to expand rapidly.
Free reserves declined somewhat in March but rose in early April.

® Bank credit. Total credit at all commercial banks increased
$800 million in March in contrast with declines curing this month in the
three previous years. Loans rose $1.5 billion, somewhat more than in most
other recent years. Holdings of State and municipal securities increased
a record $900 million as banks continued to add to longer term high yield
assets in connection with this year's sharp expansion in time deposits.
Holdings of U. S. Government securities declined $1.6 billion, roughly
comparable with reductions in March in the 1959-1961 period. On March 23,
all commercial banks received allotments for own and customer account of
$700 million of the new $1.8 billion Treasury tax anticipation bills, which
carried no tax and loan account privilege. However, sales of short-term
PY Governments were heavy over the month and more than offset these acquisi-
tions. Holdings of longer-term securities increased in early and mid-March
when new bonds -offered in the Treasury advance refunding were delivered
into bank portfolios.

Credit increased in March at both weekly reporting banks and at
Py nonreporting banks. Loan growth was substantial at both eroups but prac-
tically all the increase in holdings of State and municipal securities
occured at city banks,

Over the first quarter of 1962, total credit at all commercial
banks declined $800 million, a somewhat smaller reduction than in the com-
°® parable periods of the previous three years. A reduction in credit at
weekly reporting banks was offset in part by a contraseasonal increase at
banks not reporting weekly. At nonreporting banks, loans increased more
than usual and holdings of U. S. Government securities declined less than
usual.

°® Business loans at all commercial banks increased $1 billion in
March, somewhat more than in March of most other recent years. At weekly
reporting city banks, borrowing over the tax and dividend payment period
was larger than in each of the past two years and the subsequent reduc-
tion in March and early April was smaller, The volume of corporate tax
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payments was roughly comparable in each of the three years and maturing

tax anticipation bills were available. Business loans at all commercial

banks increased $300 million over the first quarter of the year; in the

first quarters of 1961 and 1959 they had declined but in 1960 they had
P increased much more.

Loans to most industrial categories increased in March as is

usual. Loans to metals companies, which accounted for over a third of the
total rise, increased more than in the comparable pericds of 1961 and 1959
but less than in 1960. Loans to petroleum and chemicals companies and to

° public utilities also increased substantially following larger than usual
net repayments earlier in the year. Loans to textile manufacturers continued
to show substantial seasonal expansion. Loans to trade concerns increased
more than in most other recent years. Loans to food processors and com-
modity dealers declined about as usual.

® Loans to nonbank financial institutions increased somewhat over
March as the usual tax period expansion was offset in part by reductions
at other times in the month. Loans for purchasing and carrying securities
were unchanged in March. Dealer loans on U. S, Government securities in-
creased somewhat; expansion around the tax date and again at the monthend,
presumably in connection with payments on the new tax bills, was offset

o only in part by repayments at other times. Loans on other securities,
which had increased sharply in late February associated with payments for
AT&T debentures, declined in March,

Real estate loans increased further in March., At city banks,
growth was larger than in earlier months of the year and also larger than
o in the comparable period of most other recent years., So far this year,
real estate loans have increased $500 million, somewhat more than in most
other recent years. Consumer loans, however, were unchanged in March;
over the first quarter of the year they declined slightly. They had also
declined in the first quarter of 1961 (after adjustment for the Sears'
transaction) but generally they have increased in this period.

Deposit ratios. The ratio of total loans to total deposits at
all commercial banks increased slightly further in March to 55.5 per cent.
This ratio has shown little change over the past year. The ratio of U. S.
Government securities maturing within one year to total deposits increased
| from 10.9 per cent in January to 11.6 per cent in February. (Data for March
) not yet available). Bill sales by commercial banks in February were more than
offset by securities moving into the short-term area as a result of the pas-
sage of time. The February ratio was about 3 percentage points above that
of a year ago.
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Money supply. The daily average money supply, seasonally
adjusted, increased $600 million between the second half of February and
the second half of March following a $1.5 billion reduction earlier in
the year. Deposits and currency were unusually high at the year-end,
however, On the basis of monthly averages, the money supply declined at

o an annual rate of less than one per cent over the first quarter of 1962
following rapid growth over the last four months of 1961, In the second
half of March, it was about 1-3/4 per cent above the level a year earlier,

Time deposits at all commercial banks, seasonally adjusted,
continued their rapid growth in March, increasing almost $1.5 billion
further. Growth during the first quarter of 1962 was at an annual
rate of 25 per cent, and in March, these deposits were 16 per cent above
their year-ago level, Negotiable time certificates of deposit continued
to expand rapidly in March and total time deposits of individuals, part-
nerships, and corporations (excluding savings) continued to account for a
° large part of total time deposit growth. Savings deposits also rose sub-

stantially but, as in January and February, accounted for a relatively
smaller part of total time deposit expansion than in 1961,

Deposit turnover. The seasonally adjusted annual rate of demand

deposit turnover at banks outside New York increased to 30.7 in March; it

PY had risen sharply in January and then declined somewhat in February. The
average over the first quarter of 1962, 30.6, was well above the high fourth
quarter 1961 rate and about 7)2 per cent above the first quarter of 1961,
Recent studies indicate that turnover at 343 centers outside New York is a
more reliable indicator of the use of money in nonfinancial transactions than
is turnover at 337 centers. The six large centers excluded from the latter

® group are important industrial and commercial areas as well as financial
centers. Including these centers with their substantial nonfinancial tran-
sactions outweighs excluding them in an effort to eliminate the influence of
their financial transactions.

Bank reserves., Total and excess reserves of member banks declined

PY slightly in March while required reserves were about unchanged., Member bank
borrowings from the Federal Reserve increased somewhat and free reserves de-
clined to $375 million from $435 million in February. Reductions occurred
at all classes of banks. In early April, however, free reserves increased
and averaged $460 million over the two weeks ending on the 11%, The effec-
tive rate on Federal funds was generally high during March and early April.,

® It was often at 3 per cent during the second half of March; in early April
it was most frequently at 2-3/L4 per cent.
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During March, on a daily average basis, reserves were ab-
sorbed principally through an increase in currency in circulation and
through further outflow of gold. Reserves were supplied through an
increase of $185 million in Federal Reserve holdings of U. S. Government
securities. Purchases were steady over most of March but were especially

1. heavy late in the month when float was declining sharply.

Banking Section,

Division of Research and Statistics,
Board of Governors of the Federal Reserve System.

® April 19, 1962.
i. Not for publication
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Table 1
Estimated Changes in Loans and Investments at All Commercial Banks
(In billions of dollars)
Ttem . Last Wednesd i E%, o ] .
1962 1961 E? 0 1959 | 19 1907
Total loans (less interbank) 1,5 <021+ +1.0] +1.L| +0.9] +1.2
Business (excluding nonbank)f-i;ancial :
or sales finance companies) 2 +1,0 +0, +1,1 +0,8 °
Nonbank financial +0.1 -O.g +0,62 3/ +g g +f3)7 ’
Sales finance companies L/ L/ L/ +002 *6{ 4063
(Business (including nonbank finx;x)l- |l = - = 1. ¢
cial or sales finance companies 7/+1.1 | 7/40.6 +1 +
lsieal r::tate r-/+o°2 “'/+o:'.1 [/ rl°3 é:g ?76 *%72
ecurity 1 «0.5| <00k 0,1 +0 0,1
égﬁﬁ:;:ural : % é/ _%/ +o;1 0.2 173 1/
ol 1 40,2 | =0o1l) +0.1
A1l other 2/ o2 [T =0.3| TJol| +0.1f 1/ 1/
U, Se Qovemment securities ;1,5 -1,5 =240 ;2,3 +103 -lol
Other securities +0,9 +0.L 1/ +0,2 +0,7 +0,2
Total (1less bank) ‘ 20,8 | -lob| -0.9] -08| +2,8] 0.3
: , a5t Wednesday of Feb. to last Wednesd - of Mar,
Ttem 50 8 M5 2 A O
Total loans (less interbank) *2,1 | +1.0 | 40,8 | +1,0| +0.5| +0.9
Business (excluding nonBank;fir/mnoial . 3 , °- ¢
or sales finance companies) 2 ' o+l +0, +0 o
Nonbank financial '3/ .3/5 373 +g/5 +g71 n?/o‘
Sales finance companies +002 | - 0,1 I/ 1/ 0.1 | n.a
(Business (including nonbank finan- o - = - . o
Cial or 88.183 finance cOMp&nies)) +106A "‘096 "‘0.3 "‘005 "‘002 +006
Real estate +0,2 +0,2 +0,1 1/ +0,.1 +0,1
Security _ 1/ +0e2 | +0,1 | +0.1.| +0.1 1/
égim:ural =0.1 | =0,3 | +003 1/ 1/ 1/
: v 4062 | 40,2 1/ +0o3 | 0.1 | +0.1
All other 2/ | _ : +0.1 | +0,1 1/ 1/ 1/ +0,1
Us, Se Government securities -;0.6 =»2.6 =2.3' =lol =062 =063
' ” ; : ' o °
Other securities | 1/ 062 | 401 | 4002 | 40,2 | +0.2

Total (Iess’bank'; : ‘ +1oh ~Lloly =1,5 0.2 | m,g +0,7
88 on. nN.a.--Not avallable. 2/ Data are on revised basis
eginning June 1959 and exclude loans to nonbank ancial institutions., For previous

® years, loans to sales finance companies at weekly reporting banks have been shown

separately to provide roughly comparsble changes in business loans on revised basis.
B/P Included in business and "all other," L/ Included with nonbank financial. | '
March 1 = March 29, 1961, 6/ Includes an estimated $100 million of repayments by
Sears Roebuck. _’_(/ Not strictly comparable with previous data since all nonbank
financial are included rather than sales finance only.
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Table 1

o Estimated Changes in Loans and Investments at All Commercial Banks
(In billions of dollars)
|
| I - __End of December to last Wed. of March 5
» bem 1962 | 1961 T 1960 [1959 7/] 1958 "‘Té"'_«"f
o Total loans (less interbank) 1/ |6/ =2.5] =09 =01 =lo7 .
Business (excluding nonbank financial
or sales finance companies) 2/ +043 =003 +0,7 =0ol =008 +0,2
Nonbank financial =0.6 =ls2| =005 3/ 3/ 3/
Sales finance companies L/ L/ L/ 0.1 0.5 +0.1
(Business (including nonbank finan- . .

e cial or sales finance companies)) [8/-0.3 | 8/-1.5| 8/+0.2] .<0,2 =1,3] +0.3
Real estate +0,5 +0,1| T 0.1 +0.6] +0,1] 1/
Security -0.5 =lel| ~lel| =0.8 1/ 0.7
Agricultural | 0.5 | - 4043  #0.1]  -0.2] 403 1/
Consumer «0.2 | 6/+0.5 +003| * +0.5 =0.l +0.1

° A1l other 2/ =01 =0.6] =042 =0el| =003| =0.2
U. S. Government securities 262 =1.3|  =lLe7 =342 +1.h| =249
Other securities 1.l +0,.8 =0.lf 1/ +1.,0 +062

. Total (1988 bank) } "008 -209 "6.1 "303 +006 “’301

! ‘ .

| , End of Decemnber to last Wednesday of March

Item 1956 1956 | 1 1953 T9§§
Total loans (less interbank) +143 +0.8] 0.6 +Oolyl =042 +1.7

| usiness (excluding nonbank financial : : .

o or sales finance companies) 2/ . +le6 .l <003|  +043| 4002 moa.

| Nonbank financial 3/ 3/ 3 3/ 3/ 3/

’ Sales finance companies 0,3 | - +0,1] 0.2 ~0ell 0e3| nGae

(Business (including nonbank finan= y
cial or sales finance companies)) | +1.3 +0.5]  =0.5 1/ 0.1  +1.8
Real estate v +0,.l +0.,6 +0ll +0,2 +0ol 40,3

®  Security | 0.5 | -0.i| 0.6 =0.51 0.3 -0l
Agricultural | | -0,1 =0¢3] +0.8] 1/ 1/ 1y
Consumer ; | | +0.3 +0.3]  =0.3  #0.6] 0.1 I/
ALl other 2/ ' : 1/ +0.2| 0.1} -1/ ~0.1f 40,1
U, Se Government securities =30 =L48 =247 -2,8 =Oolif =302

@ ' ‘ |

| Other securities =00l +0,7 +0ol +0,62 +063 +0,2

‘ Total (less bank) _ | 18 | -3.3] 3.0 -2.3] -0.i -1l

88 T N.a.--Not avallable. 2/ Data are on revised basis
‘Peginning June 1959 and exclude loans to nonbank financial institutions, For previous
'@  years, loans to sales finance companies at weekly reporting banks have been shown
| separately to provide roughly comparasble changes in business loans on revised basis.
| _3} Included in business and "all other." L/ Included with nonbank financial. 5/ Call
report data for December 30, 1961 not yet available, . 6/ Includes $800 million
increase due to purchase of consumer instalment receivables from Sears Roebuck,
7/ Total credit increased about $L400 million as a result of bank structure changes;
® %250 million in loans; $100 million in U, S. Govt, securities and $50 million in other
Digitized for s@crities, §/ Not strictly comparable with previous data since all nonbank financial
hitp://fraser. gpesidiheluded rather than sales finance onlye
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®
Ttem Last Wednesday in February to last Wednesda.y‘in March
A 1962|1961 3/ | 1960 | 1959 1958 | 1957
Weekly reporting banks 1/
Total loans #,1 | =042 0.7 +11 | 40,7 a1
® U. S. Government securities =1e3 =lol =10 =1e5 +103 <006
Other securities +0.8 043 2/ +0,42 +0¢5 +0,1
Total loans and investments 0.5 = 0.3 . 2, "
Nonreporting banks 1/

@ Total loans 40, - +003 +043 +062 | 40,1
U, S. Government securities =03 =065 =140 =008 2/ =0¢5
Other securities +0,1 +0,1 2/ 2/ +0,2 +0,1

Total loans and investments 0.3 ~Oe Lk ° ° R =03
® Last Wednesday in February to last Wednesday in March
: Item
1956 1955 195k 1953 1952 1951
Weekly reporting banks 1/

@ Total loans ‘ +1,7 +0,.9 _#0.5 +0.7 _+0e3 +05
Uo S. Government securities "’003 -109 '=1.6 9098 +#Jel +Ool
Other securities 2 +0.1 +041 +0,1 +0.1 +0.1

Total loans and investments +I, <049 = 2 0.5 0o T
Nonrepo banks 1/ |
Total loans +Ooly +0ol +063 +0o3 4062 +0,.L
U. S. Govemnt "’003 "007 —0.7 "006 =Oo3 ='Ooh
Other securities 2/ +0,1 2/ +0,1 40,1 +0,1
Total loans and investments "W’n ~Oo O 0o R ’?“

._1_/ Beginning 1959, changes are on revised basis. Changes may not correspond exactly
with published data for weekly reporting banks because loans to foreign banks have
been excluded from this tabulation.

2/ Less than $50 million.-
3/ March 1 = March 29, 1961,
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Llie3 Table 2
® Changes in I.em and Inmhants at Weekly Raport:l.ng
Last Wednesday in December to last Wbdnesday in March
PS Iten ' e
1962 1961 1960 1959 1958 1957
' Weekly repprting;banks 1/ B
Total loans =046 =20l -1l 0.6 . -le7 =0,9
U, S. Government - secur:l.tiea =240 -l.1 =342 2,7 +1.7 -1,5
Other securities +1.1 +047 =042 2 +0,8 +0,1
| Total loans and investments -le -2 «lio -3 o =20
Norrgportdng banks 1/
® Total loans +0.6 =0.4 +0.5 |3/ +0.5 2/ +0.3
U, S. Government securities =002 =062 =1.5 [3/ =0.5 =043 =14
Other securities +0,3 +0,1 -0.,2 [3/ 2 +042 +0.1
Total loans and investments T . <Lk {3/ 2 . =0.8
® It Last Wednesday in ﬁecember to last Wednesday in March
em
: 1956 1955 195} 1953 1952 1951
‘ Weekly reporting ba.nks 1/
® Total loans | 41,0 | +0.8 13| =001 ] -0.3] 441
U. Se Government securities 2.1 -L.0 -240 =243 T =063 -2,8
Other securities 2/ +0.li +0ely +042 +042 +001
Total loans and investments -le =3 =2 o =243 =0e3 =1.6
.Nomportmi banks 1./ | |
Total 103118 +H.3 +063 +07 +0.5 +0,1 +0.6
Us S. Government "'009 -0.8 “Qo‘? "0.5 =06l -0.)4
Other securities -0,1 4043 2 -2 +0,1 +0,1
Total loans and investments 0.7 . . o A .

.i/ Begiming 1959, changes are on revised basis. Changes may not correspond exactly
with published data for weekly reporting banks because loans to foreign banks have
been excluded from this tabulation.
December 31, 1960 have been useds

2/ less than $50 million,
/

securitiese

o

igitized for FRASER
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Total credit increased about $400 million as a result of bank structure changess;
$250 million in loans; $100 in U, S, Government securities and $50 million in other



ﬂ9ﬁ

Table 3

Changes in Commercial and Industrial Loans 1/ 2/
(In millions of dollars)

® Business of Borrower Last Wednesday in February to last W dnesday in March g/
1962 1961 | 1960| 1959 | 1958 1957{ 1956 | 1955
Food processors - 66 = 33| =116 = L6 - L6 + 39 + 43} =33
Commodity deale~s = 49 = L7{ <145 | = 13 - 80 <111 - 73| <103
@ [Irade concerns +1LL + 761 132 | +152 | + 73 + 80| +107) - *+ 73
Total + 29 - L| =I29 | ¥93 | =53 ¥+ 8| +77| =863
Sales finance L/ | W +235 | +106 +292f +158) + 2
Metals and products +303 +143 | 369 +21,9 +233 +1 1,3 +510 + 66
® Textiles, apparel : :
and leather +103 + by +79 | #57 | +L9 + 75 + 8L +52
Petroleum, coal etc. + 88 +15| + 5 = 10 - 6 + 80 +111 + 8L
Other manufacturing - : : : :
and mining + 35 + 951 +125 + 88 + 92 + 92 +11,5 + }45
Public utilities + 87 +108 | + 5 + 27 = 20 + 90 +226 +116
Construction + 37 ¢ 18| + 39 + 18 + 9 + 2 + 3 + 2
® )11 other types of : : : : :
business + 67 +171) + 71 + 2 + 73 + 8 + 60 + 13
Classified etk | +619| 613 | +78L | +83 | ¢1,089| +1,37h|  +307
Unclassified + 61 +37) +#93 | +135 | + 91 +52)  + 965/ + 9
o Total change +810 #6586 | +706 +916 | +57L | +1,1L1 +19h70 5/ +356
Total change excluding | | | | | .
sales finance +810 +656 +706 +681 +468 | +8L9 +mg312 5/ +35h

L // Prior to week ending January 11, 1956, includes changes in agricultural loans,
2/ At weekly reporting banks.,
/ For 1962, dates are Feb, 28 - March 28, Comparable four week periods have been used

throughout, Therefore, these data may be on a different time basis than those shown
on Table 1, :

i/ Not included in business loans on revised basis.
[ z/ Includes CCC certificates of interest which are estimated to have declined $57 million,

Not for publigation
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Table 3

Changes in Commercial and Industrial Loans 1/ 2/
(In millions of dollars)

® Business of Borrower _Last Wednesday in December to last Wednesday in March
1962 | 1961 1960 | 1959 1958 | 1957 | 1956 1955
Food processors =345 <2711 =347 =268 -4,00 =305 -190 =279
Commodity dealers - 77 - 22| =418 =176 =215 =253 -103 ~260
@® Trade concemns - 9 =161 +172 + 92 -181 <12 | + 96} =11
Total 3T | ISL| B3| 33| e | eBE| I %
Sales finance L/ vl W -124 [ =510 | +#136.) =321 +105
Metals and products 272 + 951 +788 +493 +300 +561 +826 +115
@ Textiles, apparel . : _
and leather +20,7 +178) +253 +129 +150 +136 +138 +192
Petroleum, coal etc. - 1 + 63] - L6 - 77 - 2l + 53 +204 +195
Other manufacturing : . . _
and mining +196 + 89| +16)4 + 95 +109 +112 +21L + U3
Public utilities =288 -116] = 37| =210} =190 | +1L4oO +304 | +106
@ Construction + 18 - 26 + 19 + U - 1l - Lh - 30 + L
All other types of . i ,
business + 79 “271) + L0 | =97 ] =-15| «133| =19| +12
| Classified + 80 4102 586 [ =139 | -989 [ +280 [+1,119 | +222
Unclassified + 10 <74 -31) -65| =230 -116| + 1]3/-1L8
® . ,
Total change + 9l + 28] 4555 | =203 |=-1,219 +16h +1,120 | 3/+17k
Total change excluding | \ . ‘
sales finance + 9L + 28 +5'55 -794| =709} + 28 +1,uu1 3/+ 69
}. 1/ Prior to week ending January 11, 1956, includes changes :I.n agrlcultural loans.
| %/ At weekly reporting banks,
| 2/ Includes CCC certificates of interest which are estimated to have declined $170
million,
e’;‘./ Not included in business loans on revised basis,.
®
Not for publigcation
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® Table L
Estimated Changes in Deposits and Currency
(In billions of dollars)
e Ttem 1962 1961 1960 1959 1958 1957
Tast half of February to 1ast Rall o Tch
Seasonally adjusted data 1/ :
Demand deposIt component +0,5 +0,9 0.6 +0.5 3/ ~0,1
Currency component 3/ : 3/ +0,1 3, 3
° Total . . . 0.6 ‘3‘4‘_ 3
Last Wednesday of Yebruary to last Weds ngﬂarch
Seasonally adjusted data 2/
T‘Téﬁn—'aa—{emn_ eposits adjusted =0s3 | +1,2 +0.3 +0.5 +0.ls =0,2
Currency outside banks 3/ | -0.2 +0,1 +0,2 '023542 3/
° Total 0.3 | ¥I.0 +0.4L . . 0.2
Seasonally unadjusted data 2/
Demand deposite adjusted =18 | =003 =17 1,0 | =1,0 -1.8
Currency outside banks 3/ <042 +0,1 +042 3/ 3/
Total =Lle =Ue :1'._5 ° =Lle =Lle
PY Time deposits +242 +1,2 +1,0 +0,8 +1,6 +1,0
‘ Commeroial banke +I.9 | 0.9 . WL L2 0.8
Mutual savings banks +063 +0,.4 +0.l +0.3 +043 +0.2
Ue S. Government deposits +1,1 «l.6 ~0.1 -0.6 +2,2 +1,2
TOt.l *I.; ® m m 17:3 °
T (signs indicate effect on deposits and currency)
Py Factors affecting deposits and
currency
oans and investments : .‘ :
other than U. S, Govt. sec. L/ +247 +0,7 +1,0 +1,8 +240. +1o7
Commercial 2.0 . . .7 *1.5 LI
Mutual savings +0,2 «0.h +0,1 40,2 +0,2 40,2
° Bank holdings of U, S, Govt. , S e '. ,
securities: -1lol -lob «lo9 -2e1 +1.U 0.9
Federal Reserve . _]37' . o o 0.2
Cormercial =l6 | Tl «240 =243 | "+1.3 ~1,1
Mutual saving and other +0,2 +0.1 3/ 3/ +0.1 -3/
Gold stock and foreign : . = = '
deposits at F. R. Banks =042 / 0,2
®  Other factors 0,1 3; 4135{2 -%{h 0. | -?.h
1/ Averages of dally figures, / Seasonally adjusted data are for last Wednesday
hroughout; unadjusted data are for last Wednesday except in case of June and December
call dates, when available. 3/ Less than $50 million, L/ Total includes foreign
loans on gold, holdings of bankers! acceptances at the Federal Reserve, and loans to
o foreign banks; changes in these items are generally relatively small, Even if there
were no changes in other items, changes at commercial banks exclude all interbank loans,
domestic and foreign, while total loans exclude only those to domestic banks. In
addition theTe is some lack of synchronization in reporting asset and liability items
used in computing "loans net." - :
ztizedsrotn foleg publication
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Table L
Estimated Changes in De %osits and Currency
(In billions of dollars)
o _
Item 1962 1961 1960 11959 5/ | 1958 1957
Tast hall ol December to last hall o rch
Seasonally adjusted data 1/ ,
Demand deposit component -lel +105 =lo3 +1lel +0oli 2/
Currency component +041 2/ +0.1 4062 2/ ’55
® Total :57.7 ‘“‘Io; "Io§ *Iog *605 <
5T Wednesday of December to Iast ednesdi’yJ of Marc
Seasonally adjusted data 2/
Demand seposi ts adjusted =1o7 41,1 =09 +1ol +065 =042
Currency ou“cide banks +0oly 0,01 +002 +0,01 =0o1 +042
o Total =le3 +140 0ol +Io§ EXan r
Seascnally unadjusted data 2/ ‘ |
emanc dJdeposites adjusted =73 «ko8 =606 =562 =507 642
Currency outside banks =045 =lols =13 =0,.8 =069 =0,9
TO‘bl.l "—‘": 08 :3::? "’: o; . “806 "’gog ’7 oI
o Time deposits +6,5 +3.4 0ol 4162 #3014 +204
: Commeroial banks 60 | +2.8 Wel | .9 2o +2,0
Mutual savings banks 06 +007 +Oaly +043 0,7 +0oLs
Us S. Government deposits 2/ -1.8 <066 =005 +1,7 =0¢2
‘ Total =lo “ﬁo; ﬁ =§o§ -'ToE =Ee§ ,

: (signs indicate effect on deposits and currency)
® Factors affecting deposits and

currency
oans and investments T ‘ »
other than U. S. Govt. sec. L/ +20ks =lo2 =1.6 =002 +0,1 0,1

Commercial “'IOE "Ios -I¢§ mof ' mc 7 m
Mutual savings 4047 #0,6 “0e5 003 +0.8 +0.6
® Bank holdings of U, S. Govt. : : : . »
securities: =202 =148 =642 =3,9 65 =l 7
Federal Reserve De3 | =0o7 = 0.8 07 =1.8
Commercial “2.2 "103 “‘ho”’ "302 . "'loh "209
Mutual saving and other +0e3 | #0.1 2/ +0,1 2/ 2/
Gold stock and foreign 4 ~ : T
o deposits at F. R. Banks " =063 0.4 =00l (g2 =02 +0e3
Other factors -lel wlol =063 «lo2 1.8 «Ooly

T/ Averages of dally figures. / Seasonally adjusted data are for last Wednesday
Throughout; unadjusted data are for last Wednesday except in case of June and December
- call dates, when available., 3/ Less than $50 million. L/ Total includes foreign

® loans on gold, holdings of bankers' acceptances at the Federal Reserve, and loans to
foreign banks; changes in these items are generally relatively small. Even if there
were no changes in other items, changes at commercial banks exclude all interbank loans,
domestic and foreign, while total loans exclude only those to domestic banks. In
addition thete is some lack of synchronization in reporting asset and liability items
used in computing "loans net." gyn / In January 1959, as a result of structure changes,

® demand deposits adjusted increased $100 million, Time deposits at commercial banks

bigiized Anereased $400 million and time deposits at mutual savings banks declined $300 million,

http://f
e?ﬁerarIamo%mfg;i‘j B (ﬁﬂhlication
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Table 5
Negotiable Time Certificates of Deposit as
Reported by Selected Large Banks in
Py New York and Chicago 1/
(In millions of dollars)
Date 2/ New York Chicago Date 2/ New York Chicago
19613 - 19623
@ April 26 L63 n.a. Jan, 3 960 2Ll
May 31 632 n.a. 10 952 2h3
Jme 28 792 n.a. 17 978 252
July 26 999 Ne.a. 2L 1,017 267
31 1,052 270
Aug. 2 1,004 Neas
® 9 1,009 Nele Feb, 7 1,102 289
16 1,027 Nea. 1 1,113 296
23 1,036 Neae 21 1,141 307
30 1,052 Nedoe 28 1)197 317
Septe 6 1,061 Nege March 7 1,243 326
PY 13 1,097 neae 1 1,2Lh 326
20 1,079 Nel8e 21 1,253 336
27 1,073 Neae 28 1,289 37h
Oct. h 1,139 256
11 1,150 255
° 18 1,146 268
25 1,160 267
Nove 1 1,1’49 2)48
8 1,154 248
15 1,152 259
° 22 1,163 26l
29 1,166 262
Dece 6 1,142 267
13 1,094 258
20 1,043 250
° 27 1,00k 25k

1/ Reported by 9 b

anks in New York and
10 banks in New York reported but

banks 1n Chicagoj prior to September 8, 1961,
on that date 2 reporting banks merged.

g_/ Data first reported as of April 19, 1961, for banks in New York and October L,
® 1961, for banks in Chicago.

neze - Not available.

Not for publication

igitized for FRASER
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Table 6
Ratios to Total Deposits
‘ U.So Govto secur-
LoANS 1/ ities maturing /
. within one 1
Date AT c:?- Member banks ALl £ -
merci Central reserve clty|heserve conmercial
banks | "% |"Wew York | Chicago | city | Country banks
®6: Dec, 31 | 23.3 | 23.7] 27.7 27.3 26,0 | 18.9 | 2/ 1h.3
1947s Dece 31 27.7 28,2 31,0 30,3 31,1 23.L 2/ 1.0
1948: Dec. 31 31.2 31.3 3549 304k 3Bob| 271 | T/ 1he2
19492 Dec. 31 311 3049 3Le9 25.6 32.4| 28.5 2/ 19.2
1950: Deco 31 35.8 36,01 L2.5 3263 38,1 31,5 2/ 15.2
9512 Dece 31 3702 37.6 L6e3 3662 39.4 32,1 9.8
9528 Dece 31 39.3 39.9 50.6 38469 h1.1 33.9 11.7
19532 Dece 31 LOe5 41,1 50.6 39.1 h2.2 3601 16,9
1954: Dec. 31 40,3 L0.7 46.8 38,3 11,9 37.1 10,0
19553 Dece 31 ,4508 )4607 5607 h603 h8-5 )4007 501
19562 Deco 31 ).1808 50.1 6107 5207 5207 ll2.6 705
9573 Dec, 31 h9o7 5100 6109 5502 5303 M—lol 80}4
9583 Dece 31 )480,-1 ll9~)4 57.7 ,490)-1 5103 )-ll-l.ob, 803
19593 Dece 31 Sh.O 55.6 67.3 58.2 58.2 h8.2 6.7
19608 DeCo 31 5501 5605 6509 6008 5900 50.3 8.1
1961s Jane 25 5he5 55.8 6247 58,8 58.8 5001 865
Mar. 1 5505 5608 6508 62.0 5907 5005 809
¢ Mare 29 55.8 5762 6540 6lie 7 60.,2| 51,0 8.1
Apro 26 5506 56.9 6503 62.1 5905 5100 9.3
May 31 558 5609 65.4 58.3 59.3 51,4 9,8
June 30 5507 5606 6’400 5701 58.9 5108 10.8
July 26 5).],08 5507 62,0 5’4.8 5800 5101 12,2
e Aug. 31 55,1 5641 62.8 57.1 | 58.,6| ©5l.1 11.h
Septe 27 She? 5547 63.6 5666 579 5047 11.8
- Octe 25p| 5ke3 5543 62,9 5709 57.7| 5062 11,4
Nove 29p 5he7 5567 6345 577 5843 5045 104
Dece 27p| 5Sheb 55¢6 6540 58e1 | . 5749 | 503 10,7
®562: Jan. 31p| 5k.2 5543 6340 56.8 57.7| 5001 10.9
Febe 28}3 55.0 5600 6).107 5808 5800 5008 1106
Maro 28p 5505 56.5 6508 5902 58.3 _5102 - Noloe

I/ Total loans (adjusted to exlude loans to

banks); U, S. Government securities maturing

within one year estimated on basis of Treasury survey of ownership and total deposits
o (ad,'justed to exclude cash items in process of collection),
2/ Prior to 1951, data are on call basis and beginningiin 1951, they are on maturity
- basis. ‘

NOTE:

On a call basis, data for 1951 and 1952 are 21.5 and 19.1 respectively,
Comparability of figures affected by changes in Federal Reserve membership, mergers,

etcy by changes in the reserve classification of cities or individual banks, and by
‘ changes in items,

e .- Preliminary.
!Digmzed for FRASER

htip://fraser.stlouisfed.org/
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Table 7
Free Reserves and Total Reserves Held
® (Based on averages of daily figures; in millions of dollars)
Free reserves otal reserves
(excess reserves minus borrowings) held seasonall
L Date adjusted 1
‘ All |Central reserve city|Reserve Country All
member| New York [ Chicago | city ountry rnenber
Monthl aveiages:
EFB_LD‘s ece - 11 - 80 - 32 =197 268 18,49
@ 1959: Dec. -L2k -109 <104 | -LL9 237 18,540
1960: Dec, 669 10 - L 80 583 18,887
1961:  Jan. 695 26 - 89 583 19,048
Febe 517 26 - 29 10 510 19,175
® Apr. 562 60 - L 39 Lé67 18,979
May 453 - 22 5 18 L51 18,989
June 549 Lo 5 66 438 19,099
July 530 7 - 56 L67 19,025
Aug. 537 7 1 Ly L8Y 19,242
° Septs 553 2 2 50 | L99 19,411
Octe ‘ 12 -2l 8 L6 19,640
Nov, 509 1 - 13 13 Lol 19,792
Dece. bl | =50 - 22 2l L7 19,704
1962:  Jan, 536 la 2 17 L76 19,812
® Feb. L3k 11 - 3 22 Lok 19,789
Mar. p 376 -2y - 6 15 391 19,761
Weekly averages: :
H €De )-170 36 - ,-‘- 28 h07 Nel&e
® Mare 7 358 | - 2 -1 |-15 | 374 n.a.
lh )-122-1 16 - 5 30 3811- Nole
21 349 - 18 - 62 21 L09 Neas
28 369 - 10 - 15 15 381 Nels
Apro ’J }-,-)-18 11 - 3 39 )402 .n'a.
Py 11 L71 - - 7 38 1139 Nede

NOTE: Data for March and April are pr'e iminary. 1/ Series revised; revised data Tirst
published in "Banking and Monetary Developments" for August, 1961. Revised sea-
sonal factors and back data may be obtained from Banking Section. p - Preliminary.

| Not for publication

igitized for FRASER
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Table 8

Changes in Member Bank Reserves, with Relevant Factors
(Monthly average of daily figures; in millions of dollars)

March January - March |Year ending Mar.
1962 1961 1962 1961 1962 1961

o "Item

Member bank reserves

R'equired reserves ;l._/ + 7 - 47 =469 -26 +813 +652
Effect of change in | ' - ,

requirements . - — - — + 5

Effect of deposit change | + 7 - L7 =169 - L7 +813 | +6L7

Excess reserves 1/ 35 -108 -106 =210 - 79 +130

27 | =155 | =57k | =W7h | #7135 | 4782
Cash allowed as reserves l/ - 50 - U2 -25) -205 +215 | +2,133

o
Total reserves held 1/

Reserve balances + 23 =113 =320 =269 +520 {-1,351
@ Total reserves held, seasonally ' ‘ ) |
adjusted 1/ - 28 +785 + 57 +131 +7U3 +785
Principal factors (signs indicate effect on reserves)
‘ Currency in circulation -149 - 1 +957  |+1,179 |=1,157 =211
‘. Gold stock and foreign , »
accounts = 91 - 73 -208 =564 | =6L7 . |=2,073
Treasury operations - 10 + 63 + 50 + 58 | +#178 +111
Federal Reserve float + 3 - 50 =628 =59 +222 + 6
Other factors ' + 18 +11 + 35 + 89 +11) ~159
) BEffect of above | | | |
Tactors on reserves =199 - 50 +206 +168 |-1,290 |=2,326
Federal Reserve loans and | .
investments : '
® Total o +222 - 65 =52}, -u36 |+1,811 | +978
U. S. Govt. securities - +186 + 2 =528 417 ;'1 739 +1‘ 21
Outright +IL7 +196 <537 =301 +1 ,598 +1 5365
Repurchase agreements + 39 =19 + 9 LL-73 | +1n 2 Lk
Acceptances - 2 - 1 - 2 - 5 - L + 1)
® Discounts and advances:
To member banks + 23 - 67 - 58 -1 + 21 -£6
To others + 15 + 1 + 62 + ; + 55 --'-S g

1/ Preliminary for March 1962.

o
DigitizeN@trferrpublication
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LohoB . ) Table 9

Liquid Assets Held by the Public - Seasonally Adjnsted Series
(Amounts in billions of dollars; ratios expressed as percentages)

" Demand . - Ratio: Ratio:
Totay |06POSLtS| Total Personal-type savings: - |y 5. aout bg::“::°i’§ Commercial | Total
End of 110 wid adjusted|personal-| Time deposits |Savings]| U. S. |securities dt inemde bank deposits| 1liquid
year or 9 % and type adjusted 1/ and | Govt. | maturing [|3® it + currency to|assets to
month ?gie +g) currency]..savings |Commer- tual | lJoan |savings{within one _po: s adj. total liquid gross
3 outside |(L+5+6+7)| cial |savings | shares| bonds | year 5/ an (ch_ L) assets national
banks 1/ banks |banks 2/] 3/ L/ - | (9 +1) product 6/
1 2 3 L | 5 1 & 1 8 9 10 11
1950 271.8 | 11L.6 129,0| 36.3] 23.0 14.0| 55.7 28,2 150.9 5545 89.1
1951 284,0 | 120.2 132,7 37.8] 23.6 -16.1] 55.2 31.1 158.0 55.6 83.3
1952 296.2 | 124, 140.6 | L0.6] 25.2 19,2] 55.6 31.5 164.7 5546 82,2
1953 308.3 126.6 148,6 L3.6 26.7 22.8 555 33.1 17042 - 5542 8501
1954 318,0 1300 158.1| L6.8 28.5 2742 55.6 29.9 176.8 55.6 85.3
1955 330.3 | 133.5 1664 | LB.5| 30,0 32,0] 55.9 30.4 182,0 55.1 80,7
1956 339.9 | 13L.5 1741 |  50.7 31.6 37,0} 5L.8 31.3 185,2 5h.5 78.8
1957 351.7 133.6 182.8 56.4 33.0 Lh.7 51.7 35.3 190.0 54.0 793
1958 368.9 | 138.8 196.7] 63.4] 35.1 L7.7] 50.5 33.4 202,2 54.8 7944
1959 388,.7 140,2 2044 6642 35.9 5he.3] L8.0 Lkel 20644 53.1 79.5
1960 396,0 | 139.2 217.7 1.7 37.1 61.8] L7.1 39.1 210.9 53.3 78.1
1961
Jan, 398.1 | 140.7 219.3 72,2 3743 62,6 L7.2 38,1 212,9 53.5
Feb, L400.8 139.4 221.L 7347 373 6362 L7.2 Lo.0 213.1 53.2
Mar. L03.9 | 1L4o.L 222,7 ] 7hed| 37.5 63,9 L7.2 L0.8 21k.5 53.1 79.8
Apr. L06.8 | 1h1.5 224.0] T7he8 | 37.6 64s5) L7 L1.3 216.3 53.2
May Lo8,1 |7/1L0.8 227.5 | 7/77e |  37.7 65.2 | L7.2 39.8 218,2 53.5
June L13.2 [T 1L40.9 229.6 | 78.4 ] 38.1 65.9| bL7.2)  L2,7 219.3 53,1 79.1
July Lih s | 11,5 231.1 79,0 | 38.3 66,51 L7.3 41.8 220.5 53,2
Aug. L1k 41,3 232,7 79.8 38.3 673 L7.3 Lo.L 221.1 53k
Sept. L17.2 141.9 23L4.6 8066 38,6 68.0 L7, L0.7 222,5 53.3 78.9
OCt‘ - - h2009 1‘4308 23603 81.)4 i 3807 6809 h703 )40.8 22502 5305
Nov. L20.6 | 1h3.4 238.4 82.5 3849 69.7 | U7.3 38,8 225,9 53.7
192330 L24.8 | 1LL.8 239.8 | 826 | 39.1 705 | L7.6 Lo.2 227.k 535 7746
Jan, b25.2 | 1h3.2 22,7 | 84.8 | 39.1 71,2 | L7.6 39.3 228,0 5346
- Feb, 429.9 | 13.8 | 2uk.8 | 86,2 | 39.3 | 71.8| L7.5| Ll.3 230,0 53+5
igitized for FRASER
ttp://fraser.stlouiif o‘rg;/m 1 J 1 I ' ' ' _, ! .




Preliminary.

Data for demand and time deposits adjusted and currency outside banks are as of last
Wednesday of month, except that time deposits are as of June 30 and December 31 when
call data for these dates were available. Demand deposits adjusted are total demand
deposits less interbank and U. S. Government demand deposits and cash items reported
as in process of collection. Time deposits adjusted are total time deposits less in-
terbank and U, S. Government time deposits. '

Includes savings deposits in the Postal Savings System.

Prior to 1955 data are Board estimates based on monthly figures of inflow of new sav-
ings and withdrawals of savings capital compiled by the Federal Home Loan Bank Board.,
Includes all types of savings bonds held by investors other than banks and U, S.
Government agencies and trust funds.

Beginning May 1953 includes all marketable securities maturing within one year (ad-
justed to include partially tax exempt securities 12 months prior to first call date)
and, prior to 1956, nonmarketable Treasury savings notes with maturities up to 24
months; figures include holdings of insurance companies, brokers and dealers, State
and local governments, nonbank corporations, corporate pension funds, non-profit in-
stitutions, foreign accounts, and individuals; prior to May 1953 includes securities
callable within one year.

Gross national product estimates are available quarterly and annually only. For 1950-
58 ratios are for last quarter of year; for 1959 and 1960, for each quarter of year.
Data for total liquid assets used in computing these ratios are quarterly average for
four dates: each month of the current quarter and the last month of the preceding
quarter, :

1/ Demand deposits adjusted (before seasonal adjustment) was increased by $400 million and
time deposits adjusted (before seasonal adjustment) was increased by $1.5 billion due
to the reclassification of deposits of foreign official institutions which formerly
were grouped with interbank deposits and excluded from demand and time deposits ad-
Jjusted.

O RR N
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Table 10
. Demand Deposits, Currency, and Related Items
® (Averages of daily figures, In billions of dollars)
Money Supply Related deposits--all commercial banks
. Seasonally adjusted Without seasonal adjustment
Period Total 1 Cur- Demand Gross ‘ 0. S. Govt. de d
ova rency)deposits time ¢ D¢ vovi. deman

.1954--Dec. 12% 132.0 | 27.4 104.6 Lg,7 4,6
1955--Dec. (2 134,7 | 27.8 106.9 50,1 3.5
1956--Dec. (2) 136.6 | 28.3 108.3 52,0 3.5
1957--Dec, (2) 135.5 | 28.% 107.2 57.3 3.7
1958--Dec. (2) 140.9 | 28.6 112.3% 65.3 4,0
@1959--Dec. (23 141.5 | 28.9 | 112.6 67.2 5.2
1960--Dec. (2 140.5 | 29.0 111.5 72.8 5.2
1961--Jan. (13 140.2 | 28.9 111.3 73.5 4,7
(2 141.0 | 29.0 112.0 73.9 3.5
Feb. 1) 141.3 | 28.9 112.4 74.9 4,0
23 141.1 | 28.9 112.1 75.2 5¢7
® Mar. 1 41,1 29.0 ] 112.1 75.7 4,6
2) 142,01 29.0 113.0 76.1 k.9
Apr. 1) 141.8 i 29.0 112.8 76.7 3.4
2 42,2 { 29.0 ! 113.2 77.1 2.3
May 5,1 142.0§ 29.0 i 113.0 -~ 77.8 3.9
2 141.9 ¢ 28.9 113,0 78.3 5.3
® June (1) 142.h  28.9 1 113.5 78.8 3.3
(2) 141,9 - 29.0 112.9 79.2 5.8
July 1§ 142,11 29.0 113.1 79.7 4.8
2 141,9 | 29.0 112.9 80.1 3.9
Aug. 1) 141.9 1 29,07 112.8 80.5 5.1
® 2 41,8 | 29,0 ! 112.8 80.8 5.8
Sept. 21 142.7 { 29.2 | 113%.6 81.2 4,5
2 143,3 | 29.2 114.1 81.5 5.9
Oct, (1 143,11 29.4 1 113.8 81.9 6.9
(2 44,2 29,3 . 114.9 82.1 6.1
Nov, (1) 44,5 © 29.4 ¢ 115,11 82,2 5.3
® (2; 143.7 { 29.5 | 114.2 81.9 6.3
Dec. él b4 | 29,4 . 114,9 82.1 4,3
2) 145.5 | 29.6 l 115.9 | 82.4 5.5
1962--Jan. él) 1449 | 29.6 0 115.3 83.4 ‘ L4
2) 1443 | 29,6, 114.8 8h.5 f 3.4
° Feb. él) 1Lh.7 | 29.6 | 115.1 85,5 L3
2) 1.0 ' 2907 | 11ke3 86.2 5e2
Mar. (1) 1Lk.6 | 29.8 ¢ 11L.8 : 87.3 ‘ a2
(2) p 1Lhe6 | 29.7 - 11L.8 88,1 6.0

NOTE: Demand deposits are those other than domestic commercial interbank and U. S.

Government, less cash items reported as in process of collection and Federal

® Reserve float. Currency is that outside the Treasury, the Federal Reserve,
and the vaults of all commercial banks.

Not for publication
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L.h.3 Table 11

Deposits and Currency
(In billions of dollars)

él) a&z)ad_ 5(3) . (h)ally (5) (6) (8 (9 (10) () (12)
easonally adjuste eason , ' ,
money supply 1/ adjusted Time deposits _ U. S Cur dTOt:its
Year mone Demand * vt - epo
Cur- Y . : Govt, ‘rency and
or Total| Do | roy [SUPPly and| depositsi g,t51 |Commer-|Mutual |Postal |depositsjoutside|currency
month (243) g;g::g; outside| Uime dep.iiadjusted|(7.849) | cial |savings|savings| 2 banks |(5+6+10
L4 . . . . &
| _ banks |, . ks(1+7) | ‘ 1)
End of Dec. ’ : ' .
195L 130.0| 103,1] 26.9 176.8 106.6 | 75.3 Lb6.8 ] 26,3 2.1 5.1 | 27.9 214.8
1955 133.5]| 106.1] 27.4 181.9 109.9 78.4 LBoi [ 2841 ] 1.9 by 28,3 | 221.0
1956 _ 134.5] 107.1] 27.4 185.1 11,4 82,2 5046 300 | 1.6 LS 28.3 226.4
1957 133.6] 105.8] 27.8 189.7 110.3 89.1 56,11 31.7 | 13 L7 28.3 23263
1958 138.8| - 110.7] 28.1 202,0 115.5 98.3 63.2 3.0 1.1 Le9 2847 247.5
1959 3/ 1402 112,0| 28,2 206.1 115.4 | 101.8 | 65.9 3L.9 0.9 5.8 29.4 252.4
1;220 139.2 111,0] 2842 210,6 115.1 108,5 T1l.h 3663 0.8 6e7 29.h4 259.6
Jan, 25 140.7 112,3] 2844 212.4 114.7 109.,0 | 71.7 3645 0.8 Ll 28.0 255.7
Mar. 1 139.4] 110.9] 28,5 212,.7 110,6 | 110.7 | 73.3 36,6 | 0.7 6e5 28,2 2560
Mar, 29 Uo.k| 112,1] 28.3 21l.6 11063 | 1119 | 7he2| 37.0 | 0.7 Lo9 28,0 255.1
Apr. 26 1.5 113.3| 2862 216.5 113,6 | 112.7 75,01 36,9 0.7 2.8 27.9 25740
May 31 /10,8 | b/112.3f 28,5 | b/218.7 ||4/110.6 |b/115.7 [4/77.9]| 37.0 | 0.7 545 28,4 | b/260.1
June 30 140.9 112.7] 28.2 220.0 || 110.5 117.1 7901 37.3 0.7 7.0 29.4 26460
July 26 US| 113.2] 28.3 221,0 113.0 | 117.7 79.5 375 0.7 6.ls 28.h 265.5
Aug. 30 1&1.3 113,0 2803 22105 11105 118.6 80.2 3706 0.7 642 2805 26&.8
Sept.27 U1.9| 113.L] 28.5 222,.7 112.4 | 119.h | 80.8 3769 0.7 8.9 28,6 2693
Octe 25 p |143.8| 115.0f 28.8 2252 11507 | 120.0 | 8leli | 3709 | 0a7 663 28,7 27067
Nove 29 p 3.4 11L.8) 28.6 22,6 116.2 119.9 8l.2 38,0 0.7 62 29,1 2713
132;» 27 P |1LL.8 116.1| 28,7 22645 119.9 120.8 81.7 38,4 0.7 7.0 29.3 2769
Jan., 31 p 14302 1142 29,0 22704 116.6 1233 8Le2 3805 0.6 56 28.6 27h.1
Febe. 28 p |1h3.8] 11Le7] 291 22906 1lhely | 125.1 | 85,8 | 38,7 | 0.6 569 28,8 27462
Mar. 28 p |1L3.5| 1lheli] 291 2312 112.6 | 127.3 | 87.7 | 39.0 | 0.6 740 28.8 27567

p Preliminary. 1/ Seasonally adjusted series begins in 1946 and is available only for la$t Wednesday of the month,
_2/ At commercial; savings and Federal Reserve Banks. _3/ Demand deposits were reduced about $400 million as a re-
sult of a technical change under Regulation D amending the definition of such deposits., On balance in 1959, as a
result of structure changes, demand deposits adjusted increased $L400 million, time deposits at commercial banks
increased $700 million, and time deposits at mutual savings banks declined $300 million. L;/ Demand deposits ad-
gitized for Justed increased $LO0 million and time deposits at commercial banks increased $1.5 billion dus to the reclassifi-
H:Wmsas@&@fﬁp
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' o Loans and Investments at All Commercial Banks
(In bﬂ:uom of dollars)

Forbank |

Loans [[U. S. other | N o , K
Date sy | [SoTE- lsecur-{Total]] Bust-| Resl [Secur-{ Farm | Con- fipanciall yy
ments | Hities _itigs loansi} ness |jestate} ity sumer |".; e other
1954: Dec., 31 155.7 | § 6960 | 1643 | 70.L 1] 26,9 | 18,4 | ko5 [ 5.2 | 109 -~ Sb
1955: Dec. 31 16063 || 6146 | 16.7 | 82,01] 3342 | 2048 | 5.0 . | Le5 | 1342 - 645
1956: Dec. "31 16445 ] 5846 | 1643 | 89.7{] 3847.] 22,5 | Le3 | he2 | 1heb6 | ~= 6.9
19573 Dece 31 16903 58.2 17.9 930'2 hO.S 23.1 hoz hol 15;8 L Te2
1958: Dec, 31 18Uel [ | 66k | 2046 | 9745 LOk | 2543 | Le7 | 540 | 15.9 - 842
19593 June 2’-‘ (01&1) lahoz 6009 2006 10208 h2.5 26.9 hol Soo 1705 — 808

June 2L (new) | 18442 || 60.9 | 20.6 [102.8]]| 37.8 | 2649 | Ll | 5.0 | 17.5| 59 7.6

Deco 311/ 16945 | | 5849 | 2045 [110,0f| k0.2 | 281 | Le9 | 5.0 | 18,8 | 7.1 8.1
1960: Dec. 31 198,5|] 61.0 | 2049 J116.7}| L3¢l | 28,7 | Sol 5e7 20.6 Tel 8.7
1961: Mar., 1 197.0 )] 61¢3 | 21e3 [11kbifrh1.9 | 28.7 | Lo5 | 6.0 | 212 642 8.4
Mar, 29 195.6 |1 59.7 | 21.7 [114.2}| L2.8 | 28.8 | 4.O | 6.0 | 21,1 ] 5.9 8.1
Apr, 26 197.2 || 60.7 | 21.8 J11k.7{| k2.4 | 28.8 | L.7 | 61 | 21,0 5.8 8.l
May 31 2/19942 | | 61,5 | 21,9 [115.8{| k2.3 | 29.0 | LB | 6.0 | 211 | 6.0 [2/8.9
June 30 200,9 || 618 | 22,1 [117.0]) L2.8 | 29.3 | Le9 | 6.0 | 21s2 | 6.0 9.2
July 26 203.3 || 6Le7 | 22,3 [116.3f| L2e3 | 29.5 | 5.1 | 6.0 | 2142 | 5.7 9,0
Aug. 30 203,0 | | 6he2 | 22,5 [116.3]| U2.5 | 29.7 | Le6 | 5.8 | 212 | 5.9 9.1
Sept, 27 207.5 | 1 6641 | 23,3 [118.1]| h3.0 | 29.8 | 5.1 | 5.8 | 21,0 | 6.4 9.l
Octe 25 p 208,3 || 6666 | 23,2 P18.5]]| b3edl | 3061 | 5.3 | 509 | 2140 | 641 9.5
Nove 29 p 209,1 | 16662 | 23k P19.5 || b3eS | 3043 | Se2 | 640 | 21,0 | 6.3 9.7
Dec. 27 p 213.1 6645 2349 12207 hl.l 30,5 6.1 6.1 21l.1 Te2 9.8
1962: Jan, 31 p 210,9 || 67e1 | 24e0 P19.7§| L3ek | 30,6 | L9 | 6k | 21,0 | 6o4 945
ﬂ:ﬁ’ gg P 21165 | | 6569 | 2hel P21e2 )| U347 | 308 | 566 | 646 | 2069 | 6.5 945
° P

212,3 | | 6e3 | 2503 P22,7]| bhe7 | 31.0 | 5.6 666 20,9 6.6 9.7

P - Preliminary. 1/ Structure changes in 1950, on balance through August, added aimost $1 billion to
total credit; $600 million in loans; $300 million in U, S. Government securities; and $100 million
in other securities, Real estate loans increased about $300 million; business loans $100 milliong
consumer loans, $100 million; and other loans $100 million. 2/ Increase of $200 million due to
reclassification of foreign interbank loans into other loans. Total loans are also affected by this
same amount. NOTE: Data exclude interbank loans, Total loans are after and types of loans before

s deductions for valuation reserves., Consumer and "other loans" are partly estimated for all dates,

’ Other data are partly estimated on all but June and December call dates. Beginning June 2L, 1959,

igitizéd for FRASE/*business loans®™ and "all other loans" have been revised to exclude loans to nonbank financial

ttp://fraser.stlouis m&it,ution.
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BANKING AND MONETARY DEVELOPMENTS IN APRIL 1962

Total commercial bank credit continued to expand in April but

at a slower rate than in other recent months. Loans and holdings of State
and municipal issues rose substantially while holdings of U. S. Government
‘securities increased much less than usual. The seasonally adjusted aver-
&8 money supply rose further. Time deposits at commercial banks continued
to increase but less sharply than in other recent months. U. S. Government
deposits declineds Total reserves and free reserves of member banks in-
creaseds

Bank credit. Total credit at all commercial banks increased $2.3
billion in"April, somewhat more than in April last Year, but somewhat leoss
than in this month in most other recent years. Loan growth was relatively
large, however, with most loan categories showing increases. Holdings of
State and municipal securities rose $800 million, twice as .mch as in April
of any previous year. Late in the month these holdings were reduced some=
what at banks in New York City, reflecting redemption of City tax antici=-
Pation notes, as is usual at this times of year. Holdings of U, S. Governe
ment securitles increased omly. slightly at all commercial banks in April as
bank acquisitions of new Treasury bonds were largely offset by sales of other
securities over the months On April 18, all commercial banks were allotted
about $750 million of the §1.3 billion issue of August 1968 bonds. In April
of other recent years, when Treasury financings were generally larger and
usually in short-term issues, holdings of U, S, Government securities had
increased sharply. .

Credit growth was smaller than usual at weekly reporting city banks
in April but was relatively large at banks not reporting weekly. At city
banks, loan growth was moderate and holdings of U, S. Government securities
declined contraseasonally, although holdings of other securities rose
sharply. At nonreporting banks, loans increased more than in April of any
other year and holdings of U, S, Government and other securlties also rose,

During the first four months of 1962, total loans and investments
at all commercial banks increased slightly whereas generally over this pere
iod they decline. A sharp increase in holdings of State and mmicipal se-
curities more than offset a reduction in holdings of U, S. Govermnment secue
rities. Total loans were wnchanged compared with increases in the corre-
sponding period of 1959 and 1960 and a large decline last year. At weekly

reporting banks, credit declined less than usual, and at nonreporting banks,
it rose much more than usual, ‘

Not for publication
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Business loans at all commercial banks declined $100 million in
April, less than in April last year but more than in the two previous years.
Borrowing over the March tax and dividend payment period had been larger
this year than usual, however. So far this year, business loans have da=-
clined §600 million, about the same as in the corresponding period last -
year; in 1959 and 1960, these loans had increased. '

Reductiors in loans to metals companies, which had been heavy borrow-
ers in March as is usual, accounted for a substantial part of the total loan
decline at city banks in April., Net repayments by public utilitios were larg-
er in April than net borrowing in March had been, but this presumably raflect-
ed in part capital market financings. Loans to food processors declined sea-
sonally in April but those to commodity dealers dropped less than usuale
Practically all other business groups continued to increase their loans in
‘pl'ilo

Real estate loans increased substantially further in April. So
far this year, growth in these loans has been about the same as the sharp
expansions of the corresponding months of 1955 and 1959, Consumer loans,
which had begun to increase in March, rose further in April, Growth during

the January-April period, however, has been small compared with increases
in early 1959 and 1960,

Security loans increased in April, but less than in April of most
other yesars, Loans for purchasing and carrying securities, other than those
of the U, S, Government, rose steadily over most of the month and accowmnted
for most of the total increase. Loans to nonbank financial institutions,
which had increased in March, were about wnchanged in April,

Deposit ratios. The ratio of total loans to total deposits at all
commercial banks was unchanged in April at 55.4 per cent. The ratio of Us Se
Government securities maturing within one year to total deposits declined
from 11.6 per cent in February to 10.6 per cent in March, - (Data for April
not yet available.) Heavy sales of short-tem securities by commercial banks

over most of March more than offset their acquisitions of new Treasury tax
antic pation bills late in the month,

Money supply. The daily average money supply, seasonally adjusted,
increased SW%I%'&{ further in the first half of April to a level about

2=1/2 per cent above that of a year earlier. This followed an $800 million
rise in March and about offset the January-February decline. Preliminary
data indicate that the money supply may have increased substantially further
in the second half of April. The seasonally adjusted last-Wednesday money

supply rose §1.7 billion in April, and was about $1 billion higher than in
late December. ,

Not for publication
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" been revised on the basis of the all-bank Call Report data for December 30,

Time deposits at all cormmercial banks, seasonally adjusted, in-
creased $700 million further in April compared with increases of 231,L bil=
lion in each of the two previous months, Negotiable time certificates of
deposit declined at banks in New York early in April and at banks in Chicago
late in April. Savings deposits at weekly reporting banks declined in the
week of April 18, presumably in connection with payment of personal income
taxes, and then rose only moderately later in April,

Ue. S. Government deposits at commercial banks declined $2.3 bile
lion between the last Wednesday of March and the last Wednesday of April,
whereas usually they decline less or increase. These deposits were rela-
tively high at the end of March and then were drawn down sharply prior to
payment for the new Treasury bonds on April 18,

Deposit tumover, The seasonally adjusted annual rate of demand
deposit turnover at banks in 343 centers outside New York increased to 31e7
in April, a new high, from 30.7 in March. Over the first four months of
1962, turnover has averaged about 8 per cent above the corresponding four
months of 1961, :

Bank reserves. Total reserves of member banks increased in April;
required reserves accounted for most of the expansion but excess reserves
also rose. Member bank borrowings from the Federal Reserve declined slightly
and free reserves rose to an average of $430 million compared with $380 mile
lion in Marche All of the easing occurred at central reserve city banks in
New Yorke The effective rate on Federal funds was high during most of April,
however, generally at 2-3/h or 3 per cent; late in the month it dropped to
2-1/2 per cent but rose again in early May. :

During April, on a daily average basis, reserves were absorbed
principally through further substantial gold outflow and through an increase
in currency in circulation. Reserves were supplied mainly through an increase
of §575 million in System holdings of U. S. Government securities. Purchases
were heavy in late March and early April when float was declining but sales
occurred around the midmonth when float increased seasonally, |

Note: Data for assets and liabilities of all commercial banks have

1961, and these year-end Call data have been substituted for last-Wednesday
(December 27) ‘data previously used. Revisions in estimates for nonmember
banks for the months beginning in January 1962 were small. Total loans and
investments were riased about §100 rmillion from brevious levels; U, S,
Government securities and other securities each were also raised sbout $100 :
million and total loans were reduced $100 million, : !
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° Total loans and investments at all commsrcial banks, exclusive of
! loans to banks, were $1.3 billion higher on December 30 than on December 27,
" of which $1.2 billion was in loans. Similar sharp increases had occurred in
the comparable days of 1960 as well, Most of the expansion occurred at the
large city banks. A tabulation for weekly reporting banks, as of Decerbder
30, indicates that total loans and investments at these banks, exclusive of
. interbank, rose $700 million between December 27 and December 30. Total
: loans rose $900 million, of which $500 million was in business loans, 8300
million in security loans, and $100 million in loans to nonbank financial
institutions. Weekly changes at these banks, between Decenber 27 and January
3, however, indicate that total loans and investmsnts declined by about
double the amount between December 30 and January 3 that they had increased
between December 27 and December 30. Total loans declined by $300 millien
more than they had increased, business loans §100 million more, and security
loans, $200 million more.

» Over the first quarter of 1962, total loans and investments at
; all cormercial banks declined §2 billion compared with the decline of $800
‘ ' million previously used that had been based on data for December 27. Total
loans declined $1.3 billion over the first quarter whereas earlier data had
B indicated no change. Holdings of U, S. Government securities declined $242
B billion and holdings of other securities rose $1.5 billion, Jjust about the
same as before. Business loans declined 3500 million in the January-March
period whereas previously a small rise had been indicated. Growth over the
® year 1961 was considerably larger, of course, than data for December 27 had
| indicated. Total loans and investments showed a record post-war incresse,
$15.9 billion, whereas the increass through December 27, $1L.6 billion, had
fallen short of the previous record expansion in 1958, ‘

! ‘ Banking Section,

[}

° Division of Ressarch and Statistics, ;
g ' Board of Governors of the Federal Reserve System,
: May 10, 1962 ,

[ 4
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Table 1

Fstimated Changes in Loans and Investments at All Commorcial Banks
(In billions of dollars)

Item ast Wednesday of Mar, to lact W dnesdayv of Apr,.
1962 1251 1050 1oty €/ Ju R/ L9577
Total loans (less interbank) +1.3 +0.5 +143 +1,° .l +),6
Business (excluding nonbank financial .
or sales finance companies) 2/ =0.1 =0.4 1/ 0.3 | 0.5 | 0.1
Nonbank financial 1/ 0.1 | +0.2 3 3/ 3/
Sales finance companies L/ L/ L/ +0.1 0.3 +3.1
(Business (including nonbank finan- .
cial or sales finance companies)) /0.1 |7/-0.%8 |7/+0.2 +0li ~0.8 1/
Real estate Tl Ty e woun | son 1/
Security +0.3 ’0-07 +0.U +0.UL +0,8 +0,42
Agricultural +0,1 +0.1 +0.1 0.1 1/ 0.1
Consumer +0.1 é/LO.l +0.4 +0.l +0.1 +0.2
A1l other 2/ +0.3 0.3 | #0.2 | +0.2 | +0.1 | +0.2
U. Se Government securities +0,.2 +1.0 +1.6 +0. +3,2 +1.8
Other securities +0.8 +0.1 0.1 40.3 ol +0.2
Total (less bank) 23 | 9.6 | w28 ] w27 | w1 | sou
Ttem Last Wednesday of Mar. to last Wednesday of Apr.
1956 1956 | 1951~ 1963 1 1952 1951
Total loans (less interbank +0.6 +0.6 -0.5 +0.3 +Oul 1/
Business {excIudIng nonbank financial
or sales finance companies) 2/ +0.3 1/ -0.5 0,2 0.6 | ne.a.
Nonbank finanecial -3/ 3/ 3/ 3/ 3/ 3/
Sales finance companies _ 1/ +0,2 1/ +0.1 T/ n.a.
(Business (including nonbank finan- -
cial or sales finance companies)) +0,3 40,2 ~0e5 0,1 ~0.6 | «0.1
Real estate +0,.2 +0.2 +0.1 +0.1 +0.1 +0.1
Security 0.1 | +0.2 1/ .117/ .6 | ~0.2
Agricultural ~0.1 0.5 0.3 17 +0.1 .1
Consumer +0.2 40,3 1/ +0,.3 +0.1 1/
A1l other 2/ *0el |- 40,1 | 0.1 | +0.2 ] +0.1]| 5.1
U, Se Government securities 0.l | 44| sl | 1.6 0.6 ~0.3
Other securities 1/ 1/ 0.1 | +0.1 | +0.1 1/
Total (Yess bank) 0.2 | +2.0 | +1.1 | -1.3] 0.2 | -0.3 -

i/ less than $50 miIl{on. n.a.--Not avallabTle.

eginning June 1959 and exclude loans to nonbank
years, loans to sales finance companies at weekly reporting banks have bee
separately to provide roughly comparable changes in business
3/ Included in business and "all other." L/ Included with no
credit increased about $200 million as a result of structure
about $120 million; Government securities about
$20 million. 6/ Includes about %100 million repayments on Se
strictly comparable with previous data since all nonbank financial are included

than sales finance only,
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Table 1

Estimated Changes in Loans and Investments at A1l Commercial Banks
(In billions of dollars)

Fnd of Decerber to 1ast veanssday uf APril

Tton 1582 | 1961 | 1950 11055 07 [ T758 [ 1057
Total loans (less interbank) Y/ | 2:0 | 0.k | 1.8 | -3 +0.
Business (excluding nonbank financial
or sales finance companies) 2/ 0.6 | 0.7 | +0.7 | +0.2 | =13 | +0.1
Nonbank financial -0.7 | =1.3 | =0.3 3/ 3 1 3/
Sales finance companies L/ L/ L/ 1/ -0.8 +0.2
(Business (including nonbank finan- = _
cial or sales finance companies)) 7/-1.3 |7/-2.0 _1/*0.b +0,2 ~2,1 +0,3
Feal estate T 0.9 [ 4041 [ 0.2 | +1.0 | 0.2 1/
Security 0.5 | =04 | -1.0| =0.L +.8 0.5
Agricultural . 10.5 "ooh +042 <0el +e3 ~0el
Consumer +0.1 [6/+0.L +0,7 +0.9 043 +0.3
A1l other 2/ 0.2 [ =03 | 1 0.1 | 0.2 | 1/
U. So Government securities «2,0 | =0.3 -3.1 2.8 +heb -1.1
Other securities +2.3 +0.9 ~045 +0.3 +1ol +0.4
Total (less bank) v0,3 ] 13| -3.3] -0.6] +.7| -0.7

Item

Tnd of December to last Wednesday ol April

1956 | 1956 1954 1953 17752 1951
Total loans (less interbank) +1,9 +1.L -l.1 +0,7 | +0.2 +1,7
Business (excluding nonbank financial ‘ ‘
or sales finance companies) 2/ +1,9 +0.4 0.8 -0.1 0.4 | n.ae
Nonbank financial -3/ 3/ 3/ 3/ 3/ 3/
Sales finance companies 0e3 0.3 042 1/ ~J.3 | n.a.
(Business (including nonbank finan= :
cial or sales finance companies)) +1.6 +0.7 -1.0 ~0.1 0.7 +1,7
Real estate “'006 "008 +0.2 "'003 4‘002 +O.)J
Secmty .006 0.2 "006 "005 "‘003 "Oob
Agricultural 0.2 | 0.8 +0.5| «0.1| +0.1]| +0.1
Consumer 40,5 | 0.6 | -0.3 [ +0.9 | +0,2 1/
All other 2/ 40,2 0.3 1/ +0.2 1/ +342
U. So Government securities =3.i | =3.4 | -=l.3 L. b -1.,0 =345
Other securities "001 "007 "OQS 4'0.3 +00’J +0.2
Total (less bank) 2,6 | 12| 9] 3.6 0.6 1.7

1/ less than One N.ac~

ot avallable. ¢
eginning June 1959 and exclude loans to nonbank

ata are on reviced basis
inancial institutions,

years, loans to sales finance companies at weekly reporting banks have been shown
separately to provide roughly comparable changes in business loans on revised basis,
3/ Included in business and "all other." L/ Included with nonbank financial, &/ As

a result of bank structure changes in January and April 1959 total credit increased over

600 million; total loans $400 million; U. S. Government securities 3200 million; and

other securities $100 million.
Sears transaction,
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L-hoB Table 2

Changes in Loans and Investments at Weekly Reporiing
Marber Banks and Nonreporting Bamlrs

'Yy TTa 5iTHons of doilars)
Last Wednesday in Marcn to last Wednrs ~y in Aprid
- Item -
1962 1961 1960 | 1959 | 1958 1957
;,
.g Weekly reporting banks 1/
f Total loans +O‘h . +.1 4'0-6 +1.0 _?:/ "Oo?
U. S. Government securities :82 :8-? *(3)--;5. %/2 *zah :8*?
Other securities J . -0, +O4 :\’f‘ 0.1
.’ Total loans and investments +0.9 +I.0 +2.0 :T:?_ o ties
Norreporting banks 1/ -
' Total loans +0.9 +0.b +0.7 | 3/+0.9 “Cal, Gl
| U. S. Government securities +0.3 +0.2 +0.1 |3/+0.k 0ot +1.0
o Other securities 40,2 2/ _2/ |3/+0.1 0.2 +0.1
|~ Total loans and investments +I.T . +0.8 | 3/+1.5 *14 +1e)
Tt Last Wednesday in March to last Wednesday in Aprii
em
® 1956 1955 195k 1953 1952 1951
¥
| Weekly reporting banks 1/
| Total loans #0.3 | %l | -0.6 2/ 2/ -0.2
i U. S. Government securities -0.5 +L.1 +1.3 -T.L L.5 -0.1
@  Other securities -0e¢1 «0.1 +0,1 2 2 2/
i Total loans and investments 0.3 +I.L 0.8 <I. o 5.3
. Nonreporting banks 1/ |
Total loans +0.3 042 +0.,1 +0.3 ""Oob +C.2
¢  U. S. Government. 0.1 | +0.3 0.1 | 0,2 | 0.1 | 0.2
1 Other securities +0.1 +0.1 < 2:;[_3 0.1 3oos -.?J.L
l Total loans and investments V.5 0.5 . 2/ +Goe 2/

y Begirning 1959 changes are on revised basis. Changes may not correspond exactly with

, published data for weekiy reporting banks because loans to foreign banks have been
o excluded from this tabulation.

2/ Less than $50 million. ,

'_3/ As a result of bank structure changes in April, total credit increased about 8200
million; total loans about 3120 millionj Government securitiea about 360 millil.:p:
and- other securities about $20 million.
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L'.:JQB Table 2
Changes in Loans and Investments at Weekly Reporiing
Morber Banks and Nonrecporiing Bems
~ (In o1lldons of dollars)
Ttem Last Wednesday in December to last Wednesday in April
L/ 1962 | L/ 1961 | b/ 1960 | 1959 1958 1957

Weekly reporting banks 1/

Total loans <10 | -2.0 0.8 | 0.3 | -1.7 | =0.7
U. So Owemmnt 8ecmtu' -201 -0.2 "107 -2.8 '.'}Jol "007
Other securities +1.8 +0.8 =042 +043 +1.0 +0,2

Total loam! and investments -I.E -I.; -Eo, =22 + a; "Ioz

Norrgporting banks 1/

' Total loans ' +1,0 .g +1,2 3 +1.S "'Oth "'008
U, S. Government securities 0.1 | 0. 1.k |3/ %/ +0.5 “O.h
Other securities +0,5 40,1 0.3 |3/2/ +0, 1 40,2

Total loans and investments +1, 0.2 3.5 «1, 1,7 +0.5
Tt Last Wednesday in December to last Wednesday in April
em
1956 1955 195k 1953 1952 1951
. Weekly reporting banks 1/
Total loans +1,2 ‘008 _-".'109 0.1 0.3 +0.9
U. S. Government securities 2.6 2.9 0.6 -3.7 0.8 249
Other securities 2 +0. 4 +0.5 +0,2 +0.3 +0.1
Total loans and investments -1e =y { 2. =3.8 0.7 1.9

Nonreporting banks 1/

Total loans +0.7 +0.6 +0.8 +0.8 +0.5 +0,8

U. S. Government -0.8 <0.5 <0.7 0.7 ~0.2 -0.6

{ Other securities : 0.1 0.3 2/ +0.1 +0,1 +0,1

; Total loans and investment T2 |75 . ¥ .1 +0.2

| _]_./ Bepinning 1959 changes .are on revised basis, changes may not correspond exactly with

rabhlished data for weekly reporting banks because loans to foreign banks have been
excluded from this tabulation.

2/ Lless than $50 million. :

3/ As a result of bank structure ¢hanges in January and April 1959, total credit increased
over $600 million; total loans $400 million; Govermment securities $200 millions and
other securities, $100 million.

' y_/ Call report data for December 31, 1959, December 31, 1960, and December 30, 19¢1
have been used. : ‘

NOTE: Prior to 1958, December 31 Call Report data for weekly reporting banks are not
available and therefore weekly reporting data are not on the same basis as all-
commercial bank data. Consequently, the nonreporting bank data, which are residual
items, are neither strictly accurate nor comparable with later data.
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Table 3

Changes in Commercial and Industrial Loans 1/2/

(In miIlions of dollara)

Last Wednesday in March to last Wednesday in April 3/
Busin B
uoness of BOrTeWr 1756z 1961 | 1960 | 1955 | 1958 | 1957 | 156 1 1958
Food processors <14 | -22 =170 | =115 | =127 -7 | -55 =130
Commodity dealers 22 | =131 | -89 | - 42 | -7 | -83 | - 80 -109
Trade concemns +65 | =L | «102 +100 + 23 + 6l + 91 + 60
Sales finance v | Y | 451 | <264 | +92 | +l1 | 4198
‘Motals and products “175 | <197 | =30 | +22 | <208 | -19 | +87 | -13
Textiles, apparel '
and leather + 7 - 3 - 38 + 12 - Ul + 6 + 1 - 6
Petroleum, coal etc. + 22 + 76 +11 - 15 - 22 + 29 + 57 + 76
Other manufacturing : . , : ‘
and mining + )2 + 10 + 15 + 17 - 32 + 11 + 18 + 16
Public utilities “142 | =135 | =63 | <151 } + S | -39 | -118 - 8
Construction + LS + 5 + 21 + 13 + 14 + | + 28 .+ 27
All other types of : _ :
business - 3 | +27 + 39 - -7 - 18 -21 +18
Classified =307 | =573 | 173 | - 8 | <802 | - 27 | + L8 +100
Unclassified + 7 +105 + 9 + L6 + 17 - 57 + 50 =152
Total change ;236 -468 | - 82 + 37 -785 | - 8L + 98A 5/- 52
Total change excluding | -
sales finance =236 | -L68 - 82 | =114 -521 | -176 + 57 | 5/-2%

1/ Prior to week ending January 11, 1956, includes changes in agricultnral loans,

At weekly reporting banks.
3/ For 1962, dates are March 28-April 25, Comparable four week periods have been used

throughcute Therefore, these

on Table 1.

L/ Not included in bu<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>