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BANKING AND MONETARY DEVELOPMENTS IN AUGUST 1961
) Total commercial bank credit declined slightly in August following a sharp

increase in July associated mainly with Treasury financing operations. Total loans

showed little further change. The seasonally adjusted money supply was unchanged

between the second half of July and the second half of August. Time deposits con-

tinued to expand substantially, however, and U. S. Government deposits also increased.

Turnover of demand deposits rose. Total reserves and required reserves of all member
(] banks increased. Free reserves were unchanged.

Bank credit. Total credit at all commercial banks declined slightly,
$300 million, in August following an increase of almost $3 billion in July. Most
of the expansion in July was associated with bank purchases of nearly all the $3.5
billion Treasury tax anticipation bills offered for cash on July 26. In August,

[ ) holdings of U. S. Government securities declined only moderately, however =- by
$500 million, mostly early in the month. Weekly reporting banks in leading cities
reduced their holdings over $600 million following a $2.3 billion rise in their
holdings in the week of the financing. At nonweekly reporting banks, holdings of
U. S. Government securities increased slightly further in August. Holdings of
State, local, and other securities increased $200 million further in August; a sub-

@ stantial part of the expansion was at banks in New York City and reflected in part
purchases of new FNMA debentures.

Total loans were unchanged in August, in contrast with loan expansion in
August of all past years except 1954 and 1958. Developments this year, however,
were influenced by heavy August reductions in security loans that followed borrowing
o in connection with the late July financing. Total loan reductions at leading city
banks were offset by loan expansion at banks outside leading cities where growth,
while slightly below that in August of the past two years, exceeded that of most
other recent years.

Since June, credit at all commercial banks has increased $2.5 billion,

® about the same as the comparable periods last year and in 1954 and more than in
any other year. This has been reflected mostly in expansion in security holdings.
Loans declined slightly over the period, about in line with the seasonal pattern.

Business loans at all commercial banks, which usually rise at this time
of year, increased $200 million in August, somewhat less than in most previous
) years. In August last year, however, business loans had remained unchanged. Since
midyear, net repayments of business loans have been somewhat less than seasonal,
totaling $300 million, or about half as much as in the comparable period last year.

Loans to food processors and commodity dealers increased about seasonally
in August. Those to trade concerns rose considerably more than usual presumahly
@ reflecting inventory rebuilding at the retail level. Net new borrowing by textile

Not for publication

ized for FRASER
ttp://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



manufacturers was about the usual amount. "All other" business loans increased in
near record volume, reflecting mainly, it would appear, increased loans to service
industries. Net repayments by petroleum and chemical concerns were unusually large

) in August due mostly to repayment by a leading oil company of term loans in New York
with the proceeds of capital market financing. Loans to metals companies and public
utilities continued to decline in August as is usual.

Loans to nonbank financial institutions increased somewhat last month.
Since midyear, there has been little change in these loans whereas last year they
o had declined. However, the usual mid-June borrowing was also smaller this year
than last.

Security loans declined $600 million in August following a sharp rise in
late July in loans to U. S. Government security dealers associated with Treasury
financing. Net repayments by these dealers accounted for about two-thirds of the

) August reduction. Loans for purchasing and carrying securities other than those of
the U. S. Government also declined relatively substantially in August following a
slight reduction in July. At leading city banks the reduction in these loans since
June has come to about one-third the volume of the second quarter increase.

Consumer loans at all commercial banks increased slightly in August after
® ajudstment for the Sears' repayment. They have also increased slightly since midyear
but a little less than usual. Real estate loans continued to expand in August; at
city banks the increasé was larger than in any other month since the spring upturn.

Deposit ratios. The ratio of total loans to total deposits at all commer-
cial banks increased slightly in August to 54.9 per cent; in general, this ratio had
® been declining since March. The ratio of U. S. Government securities maturing with-
in one year to total deposits rose further in July (data for August not yet available)
to 12.2 per cent, higher than at any time since mid-1954.

Money supply. The daily average money supply, seasonally adjusted, was
unchanged between the second half of July and the second half of August. In recent
X ) months, it has remained close to the level prevailing since early spring, following
rapid growth earlier in 1961. The money supply is now about 1-1/2 per cent above
the year-ago level. The end of month money supply series declined slightly in
August; it is about 2 per cent above last year's level.

Time deposits at all commercial banks, seasonally adjusted, continued to
® increase substantially, $900 million further in August. These deposits have been
increasing at an annual rate of 14 per cent so far this year, about as sharply as

in the second half of 1960 but slightly below the early 1958 rate. «

Deposit turnover. The seasonally adjusted annual rate of demand deposit
turnover at banks outside New York and other financial centers increased from 26.2
@ in July to 26.7 in August. Since April, turnover has been averaging about 1-1/2
per cent above the comparable period last year. Earlier in the year, turnover had
been averaging about the same as last year.
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Bank reserves. Average total reserves of member banks increased $160
million in August. Required reserves rose $140 million as increases in reserves
required against U, S. Government and time deposits were offset in part by reduc-

@® tions in reserves required against private demand deposits. Excess reserves in-
creased slightly. Borrowings also rose slightly and average free reserves at $540
million were little changed from July. Free reserves by class of bank also averaged
about the same as in July.

Reserve positions showed considerable variation during the month, however.
| J They tightened in late July and early August, with free reserves averaging around
$400 million; subsequently during August they increased to over $550 million in the
| second half of the month. The effective rate on Federal funds, which had increased
in late July, remained relatively high during the first half of August, often at
2-3/4 per cent. During the latter part of the month it declined, however, and con-
tinued relatively low into early September.

During August, on a daily average basis, reserves were absorbed princi-
pally through a reduction in Reserve Bank float and an increase in nonmember deposits
and other Federal Reserve accounts, reflecting in part interest receipts on System
held U. S. Government securities. Gold stock increased slightly further on a monthly
average basisj; but there was a large decline in late August. Reserves were supplied
through a $390 million increase in System holdings of U. S. Government securities, in
part under repurchase agreements. Outright purchases of $315 million included some
longer term issues. Holdings of Governments increased substantially late in July
when required reserves increased in connection with Treasury financing; subsequently,
they declined but purchases were resumed again late in August.
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Table 1

Estimated Changes in Loans and Investments at All Commercial Banks
(In billions of dollars)

Ttem Tast Wednesday of July to last Wednesday of August
1967 1960 1959 1956 1T 1957 1956
Total loans (less interbank) 1/ +0.6 B/ +1.L| =0.1 05| +0.5
Business (excluding nombank financial T
or sales finance companies) 2/ +0,2 1/ +0.L | +0.L ] +0.3| 40,5
Nonbank financial #0,2 | 0.2 | +0.L 3/ 3/ 3/
Sales finance companies L/ L/ L/ 1/ 1/ +0,1
(Business (including nonbank finan- . ' ,
cial or sales finance companies)) (+0eh)] (<0.2)] (+0.8)]  (+0.Y) (+0.3)] (+0.6)
Real estate 0,2 +0,1 +0,2 +0,2 +0,1 +H),2
Security =0,6 +0,3 1/ =0,9 +0,1 -0.3
Agricultural . =0el +0,1 1/ 1/ =061 <0,2
Consumer 5/ 1/ +0e1| +0.3| #0.1| +0.1| +0.1
A1l other 2/ I/ +0,2 +0,2 +0,1 /| 1
U. Se Government securities <005 0,1 é/ =0,8 +2,0 =001 +1,0
Other securities +0,2 1/ <0,1 +0,3 +0,1 +0,1
Total (less bank) 0.3 +0.L B/ +0.Li| +2,1| +0,51 +1,5
 Ttem ednesday of July to last Wednegday of August
, 1959 195L | 1953 1952 1951 1950
Total loans (less interbank) 0.8 =0.7| +0.2| +0.3| +0.5| +1.2
Business (excluding nonbank financial - . :
or sales finance companies) 2/ +0.5 1/ +0.3 +0oli| moeae Noae
Nonbank financial .3/ 3/ -3/ 3/ 3/
Sales finance companies +0.3 1/ =0.1 1/ N.a.| nNeoae
(Business (including nonbank finan- : - =
cial or sales finance companies)) (+0.8)] (1/)| (+0.2) (+0.L) (+0.5) (+1.0)
Real estate +0,3 +062 +0,1 +0,2 +0,.1 +0,3
Security 0,31 +0e3| =0,2| <0.L| <-0.3] =0.5
Agricultural =0s3| =lo3| +0.1| +0,1| +0.1 1/
Consumer +002 1/ +0.1| +0,2 1/ +0.3
All other 2/ 0,1 I/ | -0.1] -0.2] +0.1| +0.1
Us Se Government securities ;1,2 +3,0 ao,é =069 ;Qoh =008
Other securities 0.2 1/ +062 +0.3 -0.1 +0. L,
Total (less bank) =0.2 ] +2,3| -0.3] -0.4] +0.8] +0.9

Tess than $50 million.

%/ n.a.--Not available.
eginning June 1959 and exclude loans to nonbank financial institutions.

2/ Data are on revised basis

For previous

years, loans to sales finance companies at weekly reporting banks have been shown
separately to provide roughly comparable changes in business loans on revised basis.)

3/ Included in business and "all other."
/ Includes about $100 million repayment on Sears' transaction. 6/

i/ Included with nonbank financial.

Total credit

Tncreased about $300 million as a result of bank structure changes; loans increased
3gm@dﬂaEBaQE$200 million and U, S. Government securities about $100 million,

/ffraser stlouisfed.org/
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Table 1

Estimated Changes in Loans and Investments at A1l Commercial Banks
(In billions of dollars)

Ttem ﬁnd"?()f June to last Wednesday o 17&
Total loans (less interbank) -0.3]  -0.1 6‘ +2, -1, -0, +0.1
Business {(excluding nonbank fin/ancial "/ . 7 5 5 h
or sales finance companies) 2
Nonbank financial ”(1"' :8; :8"% -371‘ Qe 0.l
Sales finance companies "/ h} _ y] 51 g 3
(Business (including nonbank finan- . = = Lo ~0.3 0.1
cial or sales finance companies)) (=003) (=1.0)| (+1.1) (=0.5) (=0.6) (+0.3)
gea.l estate +Oo).|. +0.1 +Og)4 +Onh +062 "'003
Aeglill?l']b-y al "003 +003 +O.1 "1a8 “’Ool "Oo)-l
Cg cultur " =0e2 +0,2 +0,1 . 1/ =02 =0,3
A;;sugig 2/ 5/<0s1 | +0.2 +0,6 +0,2 +0,2 +0e2
other 2 1/ L 0.2 | +0.1| 1/ <01
U. Se Government securities +2.3 +2.1 b/ -0.6 +1.5 4047 +0.6
Other securities ';'Oo).l +0 1 0.1 +O 5 +O 1 ‘O 1
Total (less bank) #2.51 +2.316/+1.01 +0,1 ] +0,31 40,8
_ .item End of June to iast Wednesday of Augus ‘
, | 1955 T 159 11953 1952 1 1951 [ 19%0
Total loans (less interbank)
Business (excluding nonbanlifir/lancial fl"h =13 *0.5 *0.5 | -0.1 2.2
or sales finance companies) 2 _ ' ' o
Nonbank financial §o8 272 "'9.3 +063 Neds Ned&o
Sales finance companies 0.2 | B f '%/ 3/ 3/
(Business (including nonbank finan- e ° L/ =001 Nede Nede
poo3el or sales finance companies)) | (41,0)| (<0.3)| (+0.3)| (+0.2)| (s0.2)| (+1.1)
Security +0°5 +O°h +002 +002 4002 +005
Agricultural =0, ~0.1 1/ =0ok o] <0.L | -0.2
Consumer :8a5 ii}B 40,2 | +0.2 | +0.2 | =0,1
s +0,2 +0.3 -1 +0,
AL1 other 2/ | 0.2 | 40,1 | <01 | -0.1 -’6{1 o3
U, S. Government securities 0.8 ;_3 8 | +l O' 0.8 | +0.6 1.6
Other securitiesl 0.1 ;002 *‘_002 _"_Ooh | '1/ 0.6
Total (Iess‘bank) +Oo8 "'207 +Lle7 +1o7 +005 +142

ss than $50 million,.

n.a.--Not avallable.

2/ Data are on revlised basis

eginning June 1959 and exclude loans to nonbank financial institutions. For previous
years, loans to sales finance companies at weekly reporting banks have been shown
separately to provide roughly comparable changes in business loans on revised basis. ‘

3/ Included in business and "all other." L
?/ Includes about $200 million repayment on Sears transaction.

i/ Included with nonbank financial,
6/ Total credit

Increased about $300 million as a result of bank structure chang'e's; lcans increased

@iz APOUL$200 million and U, S. Government securities about $100 million. 7/ Data are
http:/frasfomod@stoWednesday of June

Federal Reserve Bank of St. Louis
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Table 1

® Estimated Changes in Loans and Investments at All Commercial Banks

| (In billions of dollars)

Ttem Fnd of December to last Wednesday of August

| 1961 1960 1959 1958 | 1957 1556

@ Total loans (less interbank) 7/-0.8 | +2.5 |6/+7.8 | -1.1 | +1.9 +lio3
Business (excluding nonbank financial : ’

or sales finance companies) 2/ =067 +1,0 +2,42 =1.3 +1,1 +3,6
Nonbank financial ' -1.2 <0,3 |8/+0.7 3/ 3/ ¥
Sales finance companies L/ L/ [3/+0.3 | =009 | +0.1 -0k
(Business (including nonbank finan- . :

® cial or sales finance companies)) (<1:9) | (+0.7)| (+3.2)| (=2.2)| (+1.2)] (+3.2)
Real estate +Oo9 +001-L +2,0 +1,0 "'003 +103
Security =006 -0,8 =0,5 =006 =0.5 -1.0
Agricultural . +0,1 +0,6 +0,1 +0,5 =0.l =05
Consumer 5/+0.6 | +1.2 | +2.2 | +0.1 | +1.0 +1,2
A1l other 2/ 7/+0.1 | +0, 0.9 | +0.1 | +0.2 +0.2
U. Se Government securities +303 | =263 [6/-6.1 | +7.9 | =2.L Lol
Other securities +1,7 ~0,5 [6/-0.1 +243 +0.6 =003

j Total (less bank) [+he3 | =0.5 [6/+1.7 | +9.0 | +0.1 =0,5

. . - .

1 Tten —Toed-or-es NS L A O
Total loans (less interbank) +5.8 | =1.5 | +l.4 | +2.0 | +2.L +14,0
Business (excluding nonbank financial . : : : ‘

o or sales finance companies) 2/ +202 =1,2 =0,1 =0,1 ‘Moo Neas
Nonbank financial : 3/ 3/ 3/ ) 3/
Sales finance companies +0,8 | - =0.2 -0.1 -0.3 Nege Neae

(Business (including nonbank finan- .
cial or sales finance companies)) (+3.0) | (=1.L)| (<0.2)| (=0.L)| (+2.0) (+1.2)
Real estate +1,9 [ +0.,9 | +0.7 | +0.7 | +0.8 +1oly

@ Security =063 -1/ ~0ols +0,1 | =0,7 -1/
Agricultural -l.3 | =132 1/ | +0.5| +0.L -0.3
Consumer +1.6 =01 +15) +1.1 -1/ +1.3
A1l other 2/ *0.8 [ #0,2 [ +0.1| 1/ 051 | +0.L
U, Se Government securities ;6,5 4'-3,9 ;,007' +0,5 ;2,9 ;.2,8

®  Other securities 40,6 | +1.0 0.l | +1.1 +0.3 +1,6

Total (less bank) =0.1 | +3,L | +1.0 | +3.5| -0.2| +2.8
%j Less than $50 million. n.a.--Not avallable. 2/ Data are on revised basis
eginning June 1959 and exclude loans to nonbank financial institutions., For previous

PY years, loans to sales finance companies at weekly reporting banks have been shown
separately to provide roughly comparable changes in business loans on revised basis.
? Included in business and "all other." L/ Included with nonbank financial. ’
5/ Includes about $300 million net increase due to Sears transaction. 6/ Total
credit increased about $1 billion as a result of bank structure changes; 9600 million
in loans; $300 million in U, S. Government securities; and $100 million in other

~ securities, 7/ Increase of 3200 million due to reclassification of foreign official
(W¥ized PRERASERNt o "other loans." §/ July - August. 9/ January - June

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



- 7 -
Lebe3 Table 2
Y changes in Loana and Investments at Weekly Reporting
, ) Banks

Item
® | 1961 | 1960 | 1959 | 1958 | 1957 | 1956

Last Wednesday in July to last Wednesday in August

Weekly reporting banks 1/

Total loans "‘0.3 +O.1 +008 "002 +Oc)-l +O.).L

@ Ue Se Government securities =06 +001 -1.0 +049 -0.3 +0.5
Other securities +0.2 .2/ =0.1 +0,2 +0,.1 +0,1

Total loans and investments =0.7 #0.2 =0.3 +0.8 0.1 +1.0
Nonrgporting banks 1/ ,

@ [Total loans ' +0.3 +0,5[3/ +0.6 +0o1 +0,1 +041
U, S. Government securities +0.1 =0,2 3/ +0.2 +1.1 +042 +0.5
Other securities .2/ 2/ 13/ -2/ +0.1 2 2

Total loans and investments FOL| W23/ ¥0.7 I3 0.0 'RS‘L;
A Last Wednesday in July to last Wednesday in August
® Item
1955 1954 1953 1952 1951 1950
Weekly reporting banks 1/

@ Total loans +0.6 ~003 +041 2/ +0.L +0.9
U. S. Government securities -1,2 +1.9 -0.7 -1.0 2/ -0.6
Other securities +0,1 -2/~ +0,1 +0.1 2/ +043

Total loans and investments =0.5 +1a =0.5 ~Oe +0.0 +0.5

Nonreporting banks 1/

Total loans 0,02 =0l +0,1 +0,3 +0.1 +0.3
U. S. Government 2/ +1,1 +0,1 +0,.1 +0. 1 -042
Other securities +0.1 2/ +0,1 +042 -0,1 +0,1

Total loans and investments 003 +0.7 +0. 1| 0.0

;

® l/ Changes may not correspond exactly with published data for weekly reporting banks
because loans to foreign banks have been excluded from this tabulation.
2/ ZLess than $50 million.
3/ Total credit at nonreporting banks increased about 3300 million as a result of
bank structure changes; loans increased about $200 million and U. S. Government
securities about $100 million,
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Table 2

Changes in Leans and Investments at Veekly Rapozting

®
End of June to last Wednesday in August
Item :
1961 1960 1959 1958 1957 1956
@
Weekly reporting banks 1/
Total loans <046 -0.7 +1.8 -1.9 -0.5 2/
U, S. Government securities +1.5 +2,0 -0.8 +0,3 2/ 2/
Other securities +0,3 +0,1 -0.1 +0,1 2/ 0,1
® Total loans and investments 1.2 1.5 0.9 -I,B o 0.1
Nonrgporting banks 1/
Total loans 4003 +0.6 |3/ +0.7 +0,.l 2/ +0,1
° U. S. Government securities +0,8 +0.1 |3/ +0.2 +1,2 +0.7 +0,6
Other securities +0,1 2/ 13/ -2/ +0o1 +0ol 2/-
Total loans and investments +1, +0.8 |3/ ¥I. +1.6 o o
End of June to last Wednesday in August
Item
® 1955 195h 1953 1952 1951 1950
Weekly reporting banks 1/
Total loans +1,0 =1.0 +0,3 2/ 2/ +1,7
@ Us Se Government securities =1.1 2.1 +2,8 0.3 | -0.2 -1.6
Other securities 2/ +0,1 +0,2 +0,3 +0,1 +0,5
Total loans and investments =0, ¥I,5 +303 o 0.1 o
Nonreporting banks y
Total loans “"Oo).l. “’003 +0,2 +005 =001 +005
® . S. Government #0.3 | #l| +l.2| +1| +0.8 2/
Other securities +0,1 +0,.1 .2/ +001 =0.1 +0,1
Total loans and investments 0.0 1.2 +1.L 1.6 +0.6 ¥0.8

y Changes may nct correspond exactly with published data for weekly reporting banks
o because loans to foreign banks have been excluded from this tabulation.

Less than $50 million,

2/
3/ Total credit at nonreporting banks increased about $300 million as a result of
bank structure changes; loans increased about $200 million and U. S. Government sec-

urities agbout $100 million,

@ Notio for-publication
http://fraser.stlouisfed.org/
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Leke3 Table 2
o Changes in ‘Toans and Invesiments at Weekly Reporting
Henber Banks and Hmre 7" Banks ‘
End of December to last Wednesday of August
Item .
o 1961 1960 1959 | 1958 1957 1956
Weekly reporting banks 1/
Total loans L/ =243 =0,3 +io1 -2.7 +0.2 +2,7

@ Us Se Government securities +2.9 =043 -5l +6.5 1.7 =305
Other securities +101 =063 =062 +1.6 0,1 -Ooh

Total loans and investments %M +1.7 =0.9 -1.L +5.3 -1,5 1.2
Nonrgporting banks 1/

@ Total loans +1,5 +2,8 +3,7 +1,6 +17 +166
U, S. Government securities 0. -2,0 -0,7 +1.L -0.7 ~069
Other securities +0,6 -0,2 +0,1 +0,7 +0,5 +0,1

Total loans and investments +2.0 0.4 3/ 3.1 3.7 FI.8 0.7

° Ttem End of Decernber to last Wednesday of August

1955 | 195 1953 1952 1951 1950
Weekly reporting banks 1/

) Total loans +347 «2ol1 +0,.1 +0,L +1e3 +2.1
U. S. Government securities =60 +3,3 -1.0 -2/ 2.7 2.1
Other securities +0,1 +0,8 +0,2 +0,8 +0,1 +1,2

Total loans and investments -QOI ""Io; "'607 +Io§ "‘1.3 +141
Nonreporting banks Z_L/

* Total loans +2.1 +0,9 +1.3 +1.6 +1,1 +1,6
Ue Se Government -005 +O.6 +003 "'0‘5 =062 'Ogh
Other Securities +005 ""002 +002 4'003 +002 +Ooh

Total loans and investments +2,0 1.7 +1.7 0,0 +1.1 1.7

@® 1/Changes may not correspond exactly with published data for weekly reporting banks
because loans to foreign banks have been excluded from this tabulation. Also call report
data for weekly reporting banks for end of December 1959 and 1960 have been used.

2/ Less than $50 million. 3/ As a result of bank structure changes s total credit
Tncreased about $1 b11110n~'$600 million in loans; $300 million in U, S. Government secur-
ities; and $100 million in other securities. L/ Credit expansion overstated by $200

@ nmillion due to reclassification of foreign interbank loans into "other loans."

/et Fore ication
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Table 3
) Changes in Commercial and Industrial Loans 1/
(In millions of dollars)
Business of Borrower Last Wednesday in July to last Wednesday in August
o 1961 1960 119595/ 11958 5/ | 1957 5/ _1956 1955 119545/
Food processors +105 +102 +134 | +105 + 77 +115 + 60 -—
Commodity dealers + 88 + 83 + 931 +125 +156 +108 + 29. + 62
Trade concemns + 65 - 32 + 31| + 11 + 27 + 2 + 31 ) -1
Total +258 +153 +258 | +241 +260 +225 +120 + 61
o
~ Sales finance 2/ 2/ 2/ | + 8 + 15 +137 +274 | = 3k
Metals and products - | -112] <69 -158 | -201 | <139 | + 33 | -149
Textiles, apparel
and leather + 75 + 89 +103] + 3 + 63 + 148 + 78 + 46
@ Petroleum, coal etc. =141 =11 + 39} + 23 - 5 + 54 + 20 + 18
Other manufacturing _
and mining + 19 + 24 + 30| =17 + 14 + 60 + 17 —
Public utilities - 92 ~105 + 32| =12 + 16 + 52 + 4 - 13
Construction + 12 +20) + 6] +35 | +13 | +19 ) + 2| +17
All other types of : o ‘

@ business +118 + 55 -13) + 71 + 48 + 86 +120 + 2k
Classified +174 +113 +386 | +194 +222 +541° ) +705 - 29
Unclassified -~ b1 17/=-126 +19) + 20 + 7 + 10 |3/~ 60 /=697
Total change +133 |7/=- 13| +405 | +214 | +228 | +551 [3/+645 [i/=726

i Total change excluding . .

sales finance +133 g/-» 13 +405 | +206 +213 .| +414 Wﬁ?l /=692
1/ Prior to week ending January 11, 1956, includes changes :ln agricultnral loans.
o Not included in business loans on revised basis.

2/

%/ Includes CCC certificates of interest which are estimated to have decllned $200 million.

__/ Includes CCC certificates of interest which are estimated to have declined $435 million.

5/ In order to keep comparisons on a five-week basis the following dates were used; 1959,
July 29-Sept. 23 1958, July 23-Aug. 27; 1957, July 24-Aug. 28; 1954, July 28-Sept. 1.

6/ At weekly reporting banks.

o Z/ Reduction of $40 million due to reclassification of loans into real estate loans.

Not for publigation

ized for FRASER
http://fraser.stlouisfed.org/
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Table 3
o
Changes in Commercial and Industrial Loans 1/
" (In millions of dollars)
PY Business of Borrower Last Wednesday in June to last Wednesday in August
1961 1960 119593/ 1958 1957 1956 1955 1954
Food processors - 4 - 2 - 5| -12 - 12 + 15 - 5 - 19
Commodity dealers +139 + 74 +121 } +118 +197 +249 + 95. +111
Trade concerns + 37 - 781 _+19] + 6 - 12 - 2 + 60 | =18
Py Total +172 - 6| +135| +112 +173 +262 +150 + 74
Sales finance 2/ 2/ +13h | - 66 | =276 | - 67 | +238 | - 58
Metals and products -316 420 |+ 3| -ub -36 -2 -1 -232
Textiles, apparel ? = > 257 = ? 2
® Pe:nglleathez 1 ete + 71 +115 ] +140| - 8 | + 70 | +76 | +106 | + 76
roleum, coal etc. =191 - 90 81 - - - €
Other mam’lfacturing ? ? ¥ 61 28 +118 + 38 62
and mining - 6 +31) +92| -17 | +20 | +135 | + 46 | - 11
gggiiiu:gﬁties -142 -125 | +81| <132 | =66 | + 2k | + 43 ]| -104
. ALl other types of + 28 + 25 + 9| + 37 + 14 + h + 37 + 35
business +132 +60| -128] +85 | +43 | +110 | +185 | - 26
Classified =251 =411 +504 | =493 -416 +403 | +830 -309
Unclassified - 65 -266 +15) - 28 - 98 - 81 [4/160 PB/-803
B/
PY Total change -316 -677 +519 | =520 -514 +322  |4A670 F1,111
Total change excluding . b/
sales finance -316 =677 | +385 | =45k | -238 | +389 |[4A432 1,053

PY _1_/ Prior to week ending January 11, 1956, includes changes in agricultural loans.
é/ Not included in business loans on revised basis. ’
E/ Includes changes on unrevised basis for week of July 1 and revised basis thereafter.
_/ Includes CCC certificates of interest which are estimated to have declined $300 million.
g/ Includes CCC certificates of interest which are estimated to have declined $475 million.
6/ At weekly reporting banks.

Not for publigation

ttp://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




Table 3

Changes in Commercial and Industrial Loans 1/ 7/

(In millions of dollars)

Business of Bor r Last Wednesday in December to last Wednesday in August .
1961 | 1960 [ 1959 | 1958 | 1957 | 1956 | 1955 [ 195
Food processors =502 | =561 | <L6L| =670 k67| -287| -si5| 52l
Commodity dealers =186 | =603 =234 <165( ~3h1| <137 =365| 252
Trade concerns =138 +29L | +325 =152 - 1 +169 | - +206| . - 59
Total -B826 =870 =373 =987 =822 =25¢5 =704 | =B3%
Sales finance 2/ 2/ B/ +h55 | 920 + 89| -388| +827{ -233
Metals and products =16 | +6L2 | +878| -297| +568| +1,102| +«163| =809
Textiles, apparel - : - :
and leather +21,8 +388 +353 + 76 +218 +31L +326 +131
Petroleum, coal etce. =111 =12 =13l =201 +262 oy +351 - 73
Other manufacturing .
and mining +21,3 +385 +292 +1)1 +23) +505 +198 - 12
Public utilities =172 =173 =75 =310 +L L6 +389 +27 + 22
Construction + 81 +121 +11) + 9l + 3 + 58 +171 +106
All other types of : , , L . ‘
business +539 +215 + 2 +153 - 11 +258 +328 + 80
Classified 7l | 566 | 41,511 | <2,280 | +988 | +2,506 | +2,086| -1,623
Unclassified - 8] =61) +200) <=208| 253} + 39 % 2338 6/ =981,
Total change B/ -722 +505 +1;,711 =2,458 +735) +2,565 "+1372L8[ =2 ,607
@ Total change excluding | | | | . 16/
sales finance §_/ =722 +505 +1$256 =1,538 +6h6 +29953 g/ +921 | =2,37L

1/ Prior to week ending Ja.nuary 11, 1956, includes changes :I.n agricultural loans.

2/ Not included in business loans on revised basis,

®3/ January - June

T,/ Revised basis after July 1

5/ Includes CCC certificates of interest which are estimated to have declined $820 million,
8/ Includes CCC certificates of interest which are estimated to have declined $410 million.

7/ At weekly reporting banks.
'8/ Business loans increased $400 million between December 28 and December 31; therefore
these changes are not comparsble with those on Table I which

® Not, for publi;;a.tion

Mized for FRASER
http://fraser.stlouisfed.org/ )
ederal Reserve Bank of St. Louis

are from December 31,



 J
- 1% -
° Le Le 3
Table L
Estimated Changes in Deposits and Currency
(In billions of dollars)
® Item 1961 1960 1959 1958 1957 1956
Last half of July tto last half of August
Seasonally adjusted data 1/ o
Demand deposit component 37 | a3/ 0.k +0,7 +0,2]  +0,1
Currency component 3/ 0.2 3/ #0.1 3/ 3/
' Total “é:/ +00.L 2/ ~=Uig ] +008 +093 ?\jel
Last Wednesday of Julyv to last Wednesday of lAu ust
Seasonally adjusted data 2/ _,A )
Demand geposﬂs adjusted ~0,1 3/ 15/ 0.3 +006 «0,6 +062
Currency outside banks <0,1 3 3 3/ -Col 3/
Py Total 0.2 T 0.8 .7 ¥0.2

Seasonally unadjusted dat

Demand deposits adjuste =lol <1.2|5/ -=1.6 06 ~1.5 -0o7
Currency outside banks 3/ +0,1[  +C,.1 0ol 3/ +0,o1

TO’bal “191’4 '“I:l E;/‘/ =‘To§= ”00'5 ‘“195 “056

P Time deposita +069 +1,115/ +0.l +0,6 +0,oly +062
Commercial banks 0.8 105/ #.2 0.1 0.3 HI?

Mutual savings banks 0o 1 0ol | #,62 +062 +0 oL 0ol

Us Se Government deposits -3, 2 =0,8 +0,9 +1 a4 +0o7 201

Total —f} ‘ C’ 8 E;/ Tcﬁ 4'105 ‘:"Oo—?\ +‘]e6

(signs indicate effect on deposits and currency)
® Factors affecting deposits and

currenc
Bank loans and investments

other than U. S. Govt. sec. L/ +0,62 +0oly +163 +0, 3 067 +0,08
Commercial 0.2 0.0 +1.3 o2 | = F.6 +0e &
Mutual savings +0¢2 +0 o2 0o 3 +0,2 Ha2|  +0.2
® Bank holdings of U, S. Govt. - : , - . :
securities: «0,e2 3/ =008 +20l “lol +1 62
Federal Reserve TH .3 FCo1 37 363 3/ +0a3
Commercial =(e5 <041 0.8 +2,01 - <T.1 +1,0
Mutual saving and other +0el 3/ 3/ +0el 3/ =0,1
Gold stock and foreign : - . ' -
Py deposits at F. R. Banks ' 3/ =0o2 3/ w0l 3/ 0,1
Other factors <0.8 =160 .8 wlod “0e9 =063

1/ Averages of daily figures. 2/ Seasonally adjusted data are for last Wednesday
Throughout; unadjusted data are for last Wednesday except in case of June and Decenmber
call dates, when available. 3/ Less than $50 million. L/ Total includes foreign

°® loans on gold, holdings of bankers' acceptances at the Federal Reserve, and loans to
foreign banks; changes in these items are generally relatively small. Even if there
were no changes in othsr items, changes at commercial banks exclude all interbank loans,
domestic and foreign, while total loans exclude only those to domestic banks. In
addition thete is some lack of synchronlzatlon in reporting asset and liability items

used in computing "loans net." 5/ In August 1959, as a result of structure changes,
demand deposits adjusted increased.about $200 million a.nd time deposits at commercial
E"Zed out $200 million,
ttp://fraser.st owsfe org/

Federal Reserve Bank of St. Louis
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Le Le 3
° | Table L
Estimated Changes in %osits and Currency
(In billions of dollars)
Ttem 1961 1960 1959 1958 1957 | 1956
o Tast half of June to iast hall of August
Seasonally adjusted data 1/ ‘
Demand deposit component -0.1 +0.5[5/ <02 +0,9 +0¢3]  -0.5
Currency component 3/ 0.1~ 3/ |  +0.1 3/ 3/
Total 37 ¥.Lls/ 0.1 0| ¥4 0L
o " ' ' '
Last Wednesday of June to 3 . d f A t 6
Seasonally adjusted data 2/ st edng .
Demand geposﬂs adjusted 0.1 *0.L|5/ 3/ *Loli|  =Ce7| 0.7
Currency outside banks 3/ +0,2 3/ 3/ 0ol 0ol
| TO‘bal ° iaos é/ E/’ +1o.’4'. “’Goa ‘008
| . .
¢ Seasonallg guated data 2/
Demand deposits adjusted +0,8 +1.1]|5/ +0.h +168 =05 <062
Currency outside banks - X0.2 002 ,*‘0"?;; 10,2 3/ =0.8
Tot.l 7’1.}0 +Io§ S/ +0. +§06 U, "'T05
| Time deposits $2.0 +1.7|5/ +C.l +1 o4 20,7 #0,3
° Commercial banks +T.7 *I.5|5/ #0.1|  ¥I.I *o1|  *Coz
| Mutual savings banks +0,3 +0.2 +0,1 +003 #0101
| Us S, Government deposits =0,3 =1.6| +1¢3| =10 =043 +002
| Total ¥2.6 +L.I)5/ *I. =0, 8‘ 37 =0.6

Factors affecting deposits and
currenc
® Bank loans and investments

other than U, S, Govt. sec. ).1/ +005 =0,3 "'208 =l od, =Qod 2/
Commercial - #0,1 3 +2,6 =1o3] 0.l 3/
Mutual savings +0,6 +Oely +0.l +0, 5 +0,3 +0e5
Bank holdings of U, S. Govt. ' ' ‘ ~ : :
Securi‘tiest 4’208 ‘1’209 3 i +1.c8 '*10 ‘e'ODh
®  Federal Reserve +0.5 0, 5| +0.0| =] +0, ~=0od
Commercial *203 "”’20)4 =0 06 “"105 B +0, 7 +0 06
Mutual saving and other -3/ 0ol 0,1 +0o2 =0, 1 =Uol
Gold stock and foreign . ‘ '
deposits at F. R. Banks | =01 =052 =041 =0.3]  +C.1 3/
Other factors =066 <1.3 =0,8 =10 -1.1]  ~1.0

1/ Averages of dally figures. 2/ Seasonally adjusted data are for last Wednesday
Throughout; unadjusted data are for last Wednesday except in case of June and December
call dates, when available. 3/ Less than $50 million. L/ Total includes foreign
loans on gold, holdings of bankers' acceptances at the Federal Reserve, and loans to
foreign banks; changes in these items are generally relatively small. Even if there
were no changes in other items, changes at commercial banks exclude all interbank loans,
domestic and foreign, while total loans exclude only those to domestic banks. In
addition thete is some lack of synchronization in reporting asset and liability items

used in computing "loans net." ' ©/ In August 1959, as a result of structure changes,
demand deposits adjusted increased about $200 million and time deposits at commercial

banks about $200 million. 6/ Except for 1956 which is for June 30.
ized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis
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o Table L
Estimated Changes in Deposits and Currency
(In billions of dollars)
° Item 1961 1960 | 1959 1958 1957 1956

Last half of December to last half of August

Seasonally adjusted data 1/

Demand deposit component +Lols =16 5/ +1.3 +3.1 3/ *0o6
Currency component 3/ 0.1 +0.4 +0,2 3/ HoZ
° Total o -I7 B/ FLT *3.3 ol ¥5.8
~ End of December to last Wednesday of AUgust
Seasonally adjusted data 2/

Demand deposits adjusted +2,1 =17 |5/ +1.9 +3,.1 -Co5 ol
Currency outside banks +0,1 +0,1 +0,2 3 +0,3 3/
. Totval +202 "'Iog _5’/ +§oI + ° “002 "‘Ooﬁ,

Seasonally unadjusted data 2/ :
Demand geposg%s adjusted ~ -3.5 <6.5 | 5/ =l -2,8 =643 =Sk
Currency outside banks - =069 -0,9 =02 =003 =0, 5 =048
Total L.k =74 |5/ FI8 | =3.1 2%.8 =830
Time deposita +10,1 +305 | 5/ +2,9 +7.9 +1109 +2.5
® Commercial banka "+8.9 +3.0 |5/ ¥2.3| 8.8 S 1§ T
Mutual savings banks +4e3 +0.7|7 +0.7 +1,1 +1,0 +149
Us Se Government deposits 05 +0. 1 +1.6 +1,5 +0,l +1,9
Total T2 =3.6 |5/ 0.2 +B. 1 =1.5 <1.5

(signs indicate effect on deposits and currency)
Factors affecting deposits and

® TCcurrenc
Bank loans and investments

other than U. S. Govt. sec. L/ +2,3 +2.] +8,41 +3,0 +3,47 +5, 1
Commercial - FI.0 2.0 o7 ¥T,2 |  ¥2.5 0.0
Mutual savings +1.7 +1,5 +1,2 +2,1 +1,5 418
Bank holdings of U, S. Govt. : : : - :
® securities: +3,1 -2.7 -6,0 +8,7 =103 =548
- Federal Reserve =0, 0.1 0.2 +1,0 -1,6 wled
Commercial +3.3 2.0 -6o1 +7,9 1+ =24l wlioly
Mutual saving and other 3/ ~0.5 -0, -0.1 =003 =003
Gold stock and foreign '
deposits at F. R. Banks ' -063 -063 =0,9 -1.6 +0o6 o2
‘ Other faCtorS +Ool "'300 ”loh ""307 "'105 "‘10?

T/ Averages of dally figures. / Seasonally adjusted data are for last Wednesday
Throughout; unadjusted data are for last Wednesday except in case of June and December
call dates, when available. 3/ Less than $50 million. L/ Total includes foreign
loans on gold, holdings of bankers' acceptances at the Federal Reserve, and loans to

® foreign banks; changes in these items are generally relatively small. Even if there
were no changes in other items, changes at commercial banks exclude all interbank loans,
domestic and foreign, while total loans exclude only those to domestic banks. In
addition thete is some lack of synchronization in reporting asset and liability items

used in computing "loans net." ' 5/ In January, April, and August 1959, as a result of

bank structure changes, demand deposits adjusted at commercial banks increased $L00
Eﬂxizemndrrkiaaﬁlg time deposits at commercial banks, $700 million, and time deposits at mutual
tp/rasaiingsBanks declined $300 million,

Federal Reserve Bank of St. Louis
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Table 5

Ratios to Total Deposits

UsSe Govt., secur-

, LOANS ities maturing
® - within one year
Date AIT com- Venber banks ALl
mercial Central reserve city|Reserve commercial
banks | "% | SeuYork [ hisage | city | COUtry banks
1946: Dec. 31 23.3 23,7 27.7 27.3 26.0 18.9 2/ 14,3
1947:  Dec. 31 27.7 28.2 31.0 30.3 31.1 23.4 2/ 14.0
Q3ls:  Dec. 31 | 31.2 31,3 35,9 30,4 33,0 27.1 2/ 14,2
1949:  Dec. 31 31,1 30.9 34,9 25.6 32,4 28.5 2/  19.2
1950:  Dec. 31 35.8 36.1 bo,s5 32,3 38,1 31.5 2/  15.2
1951:  Deec. 31 37.2 37.6 46.3 36.2 39,4 32.1 9,8
1952:  Dec. 31 39,3 39,9 50.6 38.9 41,1 33,9 11.7
953: Dec. 31 | L40.5 b1 50,6 39,1 42,2 36.1 16.9
954: Dec. 31 | 40.3 4o.7 Leé.s 38,3 41.9 37.1 10.0
1955:  Dec. 31 45,8 46,7 56.7 46,3 Lg.5 40,7 5.1
1956:  Dec. 31 | 48.8 | 50.1 61.7 52.7 52.7 Lo.6 7.5
1957: Dec. 31 | 49,7 | 51.0 61.9 55.2 53.3 Ly 1 8.4
1958: Dec. 31 | 48.4 Lo,4 57.7 Lo.4 51.3 L, 4 8.3
‘i959= Dec. 31 54.0 55.6 67.3 58.2 | 58.2 4g,2 6.7
1960:  Apr. 27 56.2 57.7 67.6 62.0 61.1 50.6 k.9
May 25 56.8 58.3 68.0 63.8 61.7 51.4 L.b
June 29 57.1 |. 58.5 67.4 63.2 61.9 51.7 L1
July 27 56,2 57.5 66.9 61.7 60.5 51.1 5.2
Aug. 31 56.6 58.0 67.7 61.1 61.0 51.6 5.4
) Sept.38 56.5% 57.6 66.0 61.4 60.6 51.5 6.4
Oct. 26 55.3 56.7 | 65.5 61.4 59.4 50,6 7.7
Nov. 30 | 55.4 56.8 |3/66.0 60.3 59.7 B/ 50.4 8.1
Dec. 31 55.1 56.5 65.9 60.8 59,0 50.3 8.1
1961:  Jan. 25p| 54.5 55.8 62.7 58.8 58.8 50.1 8.5
Mar. 1p| 55.5 56.8 65.8 - 62.0 - 1/59.7 50.5 8.9
4 Mar. 29p| 55.8 57.2 65.0 64.7 F/60.2 |5/51.0 8.1
Apr. 26p| 55.6 56.9 65.3 62.1 59.5 51.0 9.3
May 31p| 55.7 56.9 65.4 58.3 59.3 51.6 9.8
June 28p| 55.5 56.6 63.9 57.5 58.9 51.8 10.8
July 26p| 54.6 55.7 62.0 54.8 58.0 51.3 12,2
Aug. 30p| 5L4.9 56.1 62.8 57.1 5EL6 1.3 N.a.

;/ Total loans (adjusted to exclude loans to banks); U, S. Government securities maturing
within one year estimated on basis of Treasury survey of ownership: and total deposits
(adjusted to exclude cash items in process of collection).

g/ Prior to 1951, data are on call basis and beginning in 1951, they are on maturity basis.
On a call basis, data for 1951 and 1952 are 21.5 and 19.1 respectively.

!7 Data not strictly comparable with previous figures as one large country bank-meérgéd with
a central reserve city bank.

4/ 1Includes merger with nonmember.

5/ Reserve city banks reclassified to country banks, n.a. Not available.

Dfized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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| Table 6
] Free Reserves and Total Reserves Held
|
o (Based on averages of daily figures; in millions of dollars)
Free reserves ~T Total Teserves
(excess reserves minus borrowings) held seasonally
Date adjusted 1/
. All [Central reserve city|Reserve c All
e member | New York | Chicago city oOUTY| . ember
Monthly averages: | |
1958: Dec. - L1 - 80 - 32 =197 268 18,494
o 1959: Dec. -425 -109 -104 -LL9 237 18,540
1960: TFeb. - -361 - 50 -126 -381 197 18,426
Mar. =219 1 -152 -252 182 18,233
‘ Apr. | =195 - 31 -100 -25L | 190 18,202
May - 33 L5 - L9 -173 1Lk 18,370
June la 16 - 59 -120 20l - 18,350
® July 120 - 3 - 39 -128 290 18,481
Aug. 247 - 27 - 38 - 62 375 18,518
Sept. 113 - 2 - 5 - L L6k 18,731
Oct. 1,89 9 -2 - 2 L83 18,842
Nov. 61l 3L - L 38 546 19,007
3. Dec, 681 10 - L 80 596 18,87L
1961: Jan. 695 26 -- 89 583 19,048
Feb. 517 26 - 29 1o 510 19,175
Mar. L76 9 1 35 L31 19,175
Apr. 562 60 - b 39 L67° 1 18,979
May 453 - 22 5 18 L51 18,989
® June . 5L9 Lo 5 66 138 19,099
July 530 7 - 56 L67 19,025
August, 538 7 1 L7 L83 19,243
Weekly averages:
1961: July 26 600 62 5 115 L17 n.a.
Aug, 2 Lol - 20 - 15 Loé Nede
9 L35 2 - 5 11 L25 n.a.
16 543 - 18 3 33 530 n.a.
23 559 2 5 71 L8l | n.a.
30 565 11 2 55 1,98 Neae
Sep‘l:-. 6 )-173 52 -1 100 321 Nedoe

- NOTE: Data for late August and September are preliminary. _f!._/ Series revised. Revised
ttp;ﬁf%ﬁ%&é@%@. factors and back data may be obtained from Banking Section.

Federamﬁﬁ:%n }:ﬁlligﬁfi'ion
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Table 7
® Changes in Menber Bank Reserves, with Relevant Factors
(Monthly average of daily figures; in millions of dollars)
Tt August July - August January - August
emn
1961 | 1960 1961 1960 1961 1960
®
Menber bank reserves
Required reserves 1/ #137 | - L9 | +189 | +133 #10L | -L89
Effect of change in | | .
¢ requirements - - - - - _—
Effect of deposit change - +137 - 19 +189 +133 +10) -1,89
Excess reserves }_/ + 2}_{ + 32 .. 7 + 7l =163 + G8
Total reserves held l/ +161 - 17 +182 ;207 - 59 -431
Cash allowed as reserves_}/ ; 8 | + 80 ; 28 + 97 - 72 + 86
Reserve balances +153 - 97 +15) +110 + 13 -517
Total reserves held, seasonally ' '
adjusted +218 + 37 +11 +168 +369 - 22
. B . .
Principal factors (signs indicate effect on reserves)
Currency in circulation + 17 + 82 =323 -165 +,50 +683
Gold stock and foreign ‘ . . _
accounts ) + 28 -182 + 6l =272 | =370 =271
@ Treasury operations + 62 + 1L +131 + 28 +171 + 81
Federal Reserve float =213 =216 =120 -265 -520 =529
Other factors -116 - 10 -75 | + 50 +162 +215
FEffect of above
factors on reserves =252 =371 -323 -62), -107 +179
Federal Reserve loans and
investments:
Total _ +hos | +276 | +h77 | +73L #121 | =696
@ U. S. Govt. securities +390 +361, +180 ¥859 167 - 53
Outright +313 +2L7 FL00 | ¥850 FI57 =225
Repurchase agreements + 78 +117 + 80 |.+209 +10 +172
Acceptances - 1 + 7 - 5 + 7 - 20 - 25
Discounts and advances:
To menber banks + 16 - 95 + -132 - 20 -613
¢ To otheys - - - 2 - - 6 - 5

1/ Preliminary for August 1961.
Z/ Computed on daily averages for December and August.
é/ Beginning February 1960, data are on new basis excluding collected funds.,

fofo¥ " Piiblication

http 7rraserstoutstedory?
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LohoB Table 8
- Liquid Assets Held by the Public -~ Seasonally Adjusted Series
(Amounts in billions of dollars; ratios expressed as percentages)
Demand . - 4 - Ratios Ratio:
Total deposits| Total Personal-typ e savings Us S, Govt b:ggngm Commercial Total
End of 1iquid adjusted|personal-| Time deposits |Savings| U. Se |securities and time d bank deposits| 1liquid
year or sqets and type adjusted 1/ and | Govt. | maturing || .. d.e- + currency to|assets to
month a(‘zi +8) currency|..savings |Commer-| Mutual | loan |savings|within one P 4 acJeltotal liquid gross
3 outside |(L+5+6+7)| cial |savings | shares| bonds | year 5/ an (zcgrgncyl assets national’
banks 1/ banks |banks 2/ 3/ L/ = (9 +1) product 6/
L 2 3 L 1 5 6 1 8 9 10 __ 11
1950 271.8 114.6 129.0 36.3 23,0 14,0 55.7 28.2 150.9 55.5 89.1
1951 284.0 120.2 132.7 37.8 - 23,6 16.1 55.2 31.1 158.0 55.6 83.3
1952 296,2 124.1 140, 6 4o,6 25.2 19.2 | 55.6 . 31.5 164.7 55.6 82.2
1953 308.3 126.6 148.6 43,6 26.7 "22.8 | 55.5 33.1 170.2 55.2 85.1
1954 318.0 13%0,0 158,1 Lg,8 28.5 | 27.2 55.6 29.9 176.8 55.6 85.3
1955 330.3 133.5 166.4 Lg.5 30,0 32,0 55.9 30,4 182.0 55.1 80.7
1956 339,9 | 134.5 174.1 50.7 31,6 37.0 54.8 31.3 185.2 54,5 78.8
1957 351.7 13%,6 182.8 560# 33.0 ‘4107 51.7 35.3 190.0 54,0 79.3
1958 368,9 138.8 196.7 630#; 35.1 L1.7 50.5 33,4 202,2 54,8 79.4
1959 388.7 140.2 2044 66.2 35.9 54,3 L4s.0 Li,1 206.4 53%.1 79.5
1960 :
June 388,7 | 138.0 207.7 66.8 36,1 57T 47,1 43,0 204.8 52.7 " 76,8
July 388.8 | 138.6 209.2 67.5 36.4 58.3 47,0 41.0 206.1 53.0
Aug. 390.3 138.6 211.0 68.6 36,4 59.1 46,9 4007 207.2 53.1
Sept. 392,7 | 138.5 212.6 69.3 36.6 59.7 47.0 Li,6 207.8 52.9 TT.2
Oct. 394,0 | 139.9 214,2 70.0 36,8 60.5 46,9 39,9 - 209.9 53.3
Nov. 393,.7 | 138.8 216.0 T1.1 36,9 61.1 46,9 38,9 - 209.9 53.3
Dec. 396.0 | 139.2 217.7 T1.7 37.1 61.8 47,1 39.1 210.9 53.3 78.1
1961 )
Jan. 398.1 | 140.7 219.3 T2.2 37.3 62.6 47,2 38.1 212.9 53%.5
Feb. 400.8 1%9.4 221.4 T3.7 37,3 6%.2 47,2 40,0 213.1 53.2
Mar. 4L03,9 140.4 222.7 4.1 37.5 63,9 Lr,2 Lo.8 214.5 53%.1 79.8
Apr. Lo6.8 | 141.5 224,0 74,8 37,6 64.5 47,1 41,3 216.3 53,2
May 408.0 [7/140.8 227.4  [/17. 37.7 | 65.2 | 47.2 39, 218,1 53,5
June 412.6 | 141.0 228.9 T7-9 37.9 65.9 L7, 2,7 218.9 53.1 79.0
July 415.3 | 1.6 231.1 | 79.0 38.3 | 66.5 | L7.3 b2, 220.6 53.1

.Qrg/
ral Reserve BaanSt. Louis

ggﬁﬁpotes see other side.




Preliminary. -

Datg for demand and time deposits adjusted and currency outside banks are as of last Wednesday of month,
except that time deposits are as of June 30 and December 31 when call data for these dates were available.
Includes savings deposits in the Postal Savings System.
Prior to 1955 data are Board estimates based on monthly figures of inflow of new savings and withdrawals
of savings capital compiled by the Federal Home Loan Bank Board.
Includes all types of savings bonds held by investors other than banks and U. S. Government agencies and
trust funds.
Beginning May 1953 includes all marketable securities maturing within one year (adjusted to include
partially tax exempt securities 12 months prior to first call date) and, prior to 1956, nonmarketable
Treasury savings notes with maturities up to 24 months; figures include holdings of insurance companies,
brokers and dealers, State and local govermnments, nonbank corporationg, corporate pension funds, non-
profit institutions, foreign accounts, and individuals; prior to May 1953 includes securities callable
within one year. ' ,
Q/ Gross national product estimates are available quarterly and anmally -~nly. For 1950-58 ratios are for
last quarter of year; for 1959 and 1960, for each quarter of year. Data for total liquid assets used in
computing these ratios are quarterly average for four dates: each month of the current quarter and the
last month of the preceding quarter.
1/ Demand deposits adjusted (before seasonal adjustment) was increased by $400 million and time deposits
adjusted (before seasonal adjustment) was increased by $1.5 billion due to the reclassification of
deposits of foreign official institutions which formerly were grouped with interbank deposits and
excluded from demand and time deposits adjusted.

SN

igitized for FRASER
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Table 9
® Demand Deposits, Currency, and Related Items
(Averages of daily figures. In billions of dollars)
Money Supply Related deposits-all commercial banks
Seasonally adjusted Without seasonal adjustment
Period Cur- | demand Gross.

° Total rencyl deposits time U, S. Govte. demand
195L-~Dec.  (2) 132.0 | 27.L | 10L.6 8.7 h Lie6
1955--Dec, (2) 1347 | 27.8 106.9 50,1 . 3¢5
1956--Dec.  (2) 136.6 | 28,3 [ 108.3 | 52,0 3¢5
1957--Deca  (2) 135.5 | 28,3 | 107.2 | 57.3 3e7
1958--Dec.  (2) 140.9 | 28,6 | 112.3 | 65.3 LeO

@.959--Dec. ' (2) 1.5 | 28,9 [ 11246 | 6742 5e2
1960--July (1) 139.6 | 28,9 | 110.6 | 6943 6.5

(2) . 139.7 | 29.0 | 110.7 | 69.7 6.8

| Aug. (1) 13967 | 29,0 | 110.7 70,0 6.1

| (2) 139.8 | 28.8 | 111.0 7047 640

® Sept. (1) 1403 | 29.0 | 111.3 71.0 Lo Ly

(2) 140.5 | 28,9 | 111.6 1.3 6.3

Octe (1) 140.0 | 29,0 | 111.0 1.7 5e9

(2) 141.2 | 29,0 | 112,2 72,0 Bolt

Nove (1) 140.6 | 29,0 | 111.6 7201 5e8

(2) 139.9 | 29,0 | 110.9 1.9 5.8

® Dec. (1) 140.3 | 28.9 111.4 7202 Lol
) (2) 140.5 | 29.0 | 111.5 72,8 52
1961==Jan, (1) 140.2 | 28,9 | 111.3 73.5 Le7
(2) 141.0 | 29,0 112,0 739 3¢5

Feb, (1) 141.3 | 28.9 | 1l2.k 7he9 L0

(2) 141.1 | 28,9 [ 112.1 7502 5o 7

® March (1) 1.1 | 29.0 | 1l12.1 757 Lie6
(2) 142.0 | 29.0 113.0 76,1 L9

April (1) 141.8 | 29,0 112.8 767 3.k

%2) 142.2 | 29,0 | 113,2 7Tl 203

May 1) 142,0 | 29,0 | 113.0 | 77.8 3.9

52% C1l1.9 | 28,9 113.0 7843 5o3

] June 1 - 1L2.L | 2869 113.5 78.8 3e3
, (2) 1.9 | 29.0 112,9 7902 5.8

Juy (1) 142.1 | 29.0 113.1 797 L8

(2) 1.7 . 290 112,.9 80,1 3.9

August (1) 141.9 | 29,0 | 112.9 80,5 5el

(2) p 141.9 | 29,0 112,9 80,8 Lo5

@ - Preliminary. _
NOTE-~Demand deposits are those other than domestic commercial interbank and
U. S. Government, less cash items reported as in process of collection and
Federal Reserve float., Currency is that outside the Treasury, the Federal
Reserve, and the vaults of all commercial banks,

@ized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis
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L oh ° 3 Table 10

Deposits and Currency
(In billions of dollars)

_ (1) (2) 3) () (5) (6) (8 ) (10) (11) ~ (12)
Seasonally adjusted Seasonally Time deposits 5 - Total
money supply 1/ adjusted ; U. S. | Cur= |deposits
Year Cur- money Demand - Govt, | rency | and
or Tota1| De™and | eney [SUpPly and deposits| mota1 | Commer-|Mutual |Postal |depositsjoutsidejcurrency
month (243)[deposits| v ige| time dep.|ladjusted|(74849) | cial |savings|savings) 2/ | banks (546410
adju.sted bmks at conme. ' - : 2 *11)
» banks(1+7)
End of Dec.
1954 130.0| 103.1| 26.9 176.8 106.6 75.3 | 46.8 | 26,3 | 2.1 5.1 27.9 214.8
1955 133.5| 106.1| 27.4 181.9 109.9 78.4 | 484 28,1 1.9 L.k 28.3 221.0
1956 134.5| 107.1| 27.4 185.1 111.4 82.2| 50.6 | 30.0 | 1.6 L,5 28.3 226,k
1957 133.6| 105.8| 27.8 189,7 110.3 89.1| 56.1 | 31.7 | 1.3 L7 28.3 232.3
1958 138.8| 110.7| 28.1 202,0 115.5 98.3| 63%.2 | 34.0 | 1.1 4.9 28.7 24T.5
1959 3/ 140.2| 112.0| 28.2 206.1 115.4 | 101.8| 65.9 | 34.9 | 0.9 5.8 29,4 252.4
1960: '
June 29 138,0| 109.9| 28.1 205.4 107.8| 103.6| 67.4 | 35.4 | 0.8 7.8 28.3 2b7.7
July 27 138.6| 110.3| 28.3 206.5 110.1| 10k.2| 67.9 | 35.5| 0.8 7.0 28.4 249.6
Aug. 31 138.6| 110.3| 28.3 207.5 108.9| 105.3| 68.9 | 35.6 | 0.8 6.2 28.5 2ks.8
Sept.28 138.5| 110.3| 28.2 207.9 109.%3| 106.0| 69.4 | 35.8 | 0.8 8.2 28.3 251.8
Oct. 26 139.9| 111.5| 28.4 209.9 112.2| 106.7| 70.0 | 35.9 | 0.8 6.7 28.3 254.0
Nov. 30 138.8| 110.6| 28.2 208.8 111.9| 106.7| 70.0 | 35.9 | 0.8 6.1 28.7 253.5
Dec. 31 139.2| 111.0| 28.2 210.6 115.1| 108.5| T1l.4 | 36.3 | 0.8 6.7 29.4 259.6
1961: _ '
Jan. 25p 140.7| 112.3| 28.4 212.4 114.7| 109.0| T71.7 | 36.5| 0.8 4,1 28.0 255.7
Mar. 1p 139.4| 110.9| 28.5 212,7 110.6 | 110.7| 73.3 | 36.6 | 0.7 6.5 28.2 256.0
Mar. 29p 140.4]  112.1| 28.3 214 .6 110.3| 111.9| T4.2 | 37.0 | 0.7 4,9 28,0 255.1
Apr. 26p 141.5| 113.3| 28.2 216.5 113.6| 112.7| 75.0 | 36.9 | 0.7 2.8 27.9 257,0
May 3lp [4140.8[s/ 112.3| 28.5 |4/218.6 ||L/110.6|4/1156 4/77.8 | 37.0 | 0.7 5.5 28.4 |4/ 260.1
June 28p 141.0]  112.7| 28.3 219.6 110.8| 11¢.6| 78.6 | 37.3 | 0.7 6.5 28.3 262.2
July 26p 141.6] '113.2| 28.4 221.1 113.0| 117.7| 79.5 | 37.5| 0.7 6.4 28.5 265.6
Aug. 30p gy 113,11 28.3 221,71 111.6| 11561 80.3 | 37.6 | 0.7 6.2 28,5 26,8

p Preliminary. ;/ Seasonally adjusted series begins in 1946 and is available only for last Wednesday of the month.
g/ At commercial, savings and Federal Reserve Banks. 1/ Demand deposits were reduced about $400 million as a result
of a technical change under Regulation D amending the definition of such deposits. On balance in 1959, as a result
of structure changes, demand deposits adjusted increased $400 million, time deposits at commercial banks increased
$700 million, and time deposits at mutual savings banks declined $300 million. 4/ Demand deposits adjusted in-
gitized or¢R@aBEd $400 million and time deposits at commercial banks increased $1,5 billion due to the reclassification of
gime&m&epasa ) of foreign central banks.

®ral Reserve BankW@® St. Louis%g L L ® L o : ® @
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LohoB T&blB 11
Loans and Investments at All Commercial Banks
: (In billions of dollars)
Loans [[U. Se [o4pon , A _ﬁbnbagk

Date injzgt- 2:22;_ secur-{Total|{ Busi-| Real {Secur-{ Farm | Con=- ii::g:;fl A

ments | lities ities loansl ness |estatej ity sumer | .o re other

l;Sit: Decs 31 155.7 (').}c\) 1503 l'othl 2().9 18.12 .; 5.2 1009 intiad 506
19553 DGCQ 31 160.3 61;'.,) 1607 82.0 ’ '33e2 20.8 5.0 B 1‘405— 1302 ] haadend 6.5
19563 Decs 31 161405 5806 1603 8907 3&:7 2205 h03 l‘-l-oz 1)4-96 ——— " 649
1957: Dece 31 16903 5802 17.9 9302 1‘4005 - 2301 1‘4,02 24--1 1508 ——— 762
1958: Dec.» 31 18“-‘-01‘-& 66.34 20.6 97&5 ,-I-OQE-I- 25'3 }4-7 5.\) 15.9 —enes 8.2
1959: June (vid) 18462 60.5] 2060 | 102.8142.5 126.9 |hel 5.0 | 17.5 -— 8.8
June (IleW) 18}402 6009 20.6 102. 3708 26.9 )4-.1 5.0 17'5 509 706

Dece 31 1/ 18905]| 585 2065 | 110.91L0.2 }28.1 L. 5.0 | 18.8 7.1 8.1

1960: May 25 185.9|1 55.1| 1948 | 110.9{k1.3 {28.3 |3.7 5.3 | 19.5 6.7 8ali
June 29 18607 5)402 1909 1120 hlo9 284')4 308 r:.h 1908 701 805

July 27 188.6 5647} 20.0 | 111.9{L1.2 }28.h 3.8 5.5 | 1949 7.0 8.3

Aug. 31 189’0 56.6 20,0 112, ,-llgz 28Q5 hol 5.6 20.0 638 805
Sept.28 191.h4 57.71 20.2 | 113.%i41.8 {28.6 (L4 5.6 | 20.1 6/7 8.6

Oct. 26 193.8 604} 20,4 | 113.0]L1.8 |28.7 |(L.2 5.7 | 201 642 8.5

Nov, 30 193.9 6062} 2043 | 113.4142.3 (28.7 |L.O 5.7 | °N.1 6.1 8.8

Decs 31 198.5 61.0{ 20.9 | 116.7|L3.1 }28.7 |5.1 5.7 | 20.1 7el 9.2

1961: Jane. 25 195.6 61e9| 20,9 | 112.3:11.5 28,7 ihe2 5.9 ¢ 20.0 6.1 8.9
Mar, 1 197.0 6163 21e3 | 1lhek|l1.8 (2847 (iL.B 6.0 | 2048 642 8.8

Mar. 29 p 195.6|| 59.7{ 21.7 | 11h.%|42.8 }28.8 . 60 1 2047 £.9 8e5

Apre 26 p 197.2 60,7} 21.8 | 11h.FiL2.h }28.8 {L.T7 - 6.1 | 2046 548 3.8

May 31 p  [2/198.9(] 61.5] 21.9 | 115.${2L.2 129.0 4.8 | 6.0 | 20.7 6.0 |2/9.2

June 28 p . 200.3 62.0 22:2 116‘ 1]2.7 29.2 r l‘-l.-8 600 20.8 509 903

JUly 26 D 20301 6h.8 220’4 ' 115. h2¢2 29‘.)41' Sal 1;-9 20.71' . 5¢7 903

August 30 202.8'!  6L.3! 22,6 } 115.91L2. '29.6 'L.5 5.8 ' 20.7 569 9.3

p~Preliminary. 1/ Structure changes in 1959, on balance through Augﬁst,
credit; $600 milTion in loans; $300 million in U. S. Government securities; and $100 million in other

securities.

$100 million; and other loans $100 million.

foreign interbank loans into other loans.

NOTE:

http://fraser.stlouisf
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Data exclude interbank loans.
valuation reserveses

added almost o1 billion to total

Real estate loans increased about $300 million: business loans $100 million; consumer loans,

2/. Increase of $200 million due to reclassification of

Consumer and "other loans" are partly estirmated for all datese.
partly estimated on all but June and December call dates.

Beginning June 2L, 1959, "business loans” and
Digitized for FRASE®All other loans™ have been revised to exclude loans to ncnbank financial institutions.
z‘liminary mwber bank Jwe 30 call,.

Total loans are also affected by tiis same amount,

Total loans are =it:~ and sypes of loans before deductions for

Other data

are

Loan detail revised





