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BANKING AND MONETARY DEVELOPMENTS IN JUNE 1961

Bank credit. Total credit at all commercial banks increased
$1l.L billion Turther in June reflecting increases in both security hold-
ings and in loans. Holdings of U. S. Government securities increased
$500 million as bank acquisitions of practically the entire $1.8 billion
Treasury bill issue on June 1l were offset only in part by sales of these
and other securities. Holdings of State, local, and other securities
increased moderately further. Total loans rose $700 million, much less
than in June of other recent years. The total credit growth in June
exceeded that of all other recent years, however, except 1958 and 195k,
but there was no Treasury cash financing in June of any other year except
1958, This year's June growth was somewhat larger than usual at both
weekly reporting.banks in leading cities and at nonweekly reporting banks,

Total credit at-all commercial banks increased $1.8 billion
over the first half of 1961. In all other recent years except the
recession years of 1958 and 1954, credit had declined and generally by
$1 billion or more. The 1961 expansion was much less than in the first
half of 1958 but followed a larger credit growth in late 1960 than had
occurred in late 1957. A contraseasonal rise of $1 billion in holdings
of U. S. Government securities and an unusually large increase of $1.3
billion in holdings of State, local, and other securities were offset
in part by a loan decline of $500 million., Loans had increased in the
first half of every other recent year except 1954, Credit growth at
weekly reporting banks in the first half of 1961 contrasted with sub-
stantial reductions in all other recent years except 1958 and 195
while credit growth at other banks appeared not too different from
that of most past years.

Business loans at all commercial banks increased $500
million in June, a smaller growth than usual for this month, Mid-
June tax and dividend related borrowing was smaller than in the
comparable period last year. Both corporate tax payments and maturing
tax securities available for payment of taxes were slightly below those
of 1960. Business loans declined $600 million over the first half
of 1961, about comparable with reductions in the similar periods of
1958 and 195L. In the first half of 1959 and 1960 business loans had
increased almost $2 billion.

Loans to food processors and commodity dealers declined about
seasonally in June and loans to trade concerns, which usually rise,
also dropped slightly. Net new borrowing by metals concerns and public
utilities was much smaller than usual; tax and dividend period borrowing
had not been as large as in other years and was offset in large part by
continued loan liquidation. Loans to "other manufacturing groups"
increased in record volume, however, and those to "all other businesses"
in near-record volume, mainly reflecting further acquisitions of bankers'
acceptances by banks in New York City.
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Loans to nonbank financial institutions declined slightly in
June as a much smaller-than-usual rige over the tax period was more than
offset by reductions at other times. Net repayments by these institu-
tions over the first half of 1961 totaled $1.2 billion, considerably
more than in any other recent year.

Total security loans showed little over-all change in June.
Loans to U. S. Government security dealers declined as customary borrow-
ing over the tax period was more than offset by reductions at other times.
Loans to brokers and others against stock market collateral rose further
in June. So far in 1961, security loans have shown little change as
reductions in loans to U. S. Governmgnt security dealers have been off-
set by increases in other security loans. Usually, security loans drop
substantially in the first half of the year.

Deposit ratios. The ratio of total loans to total deposits
at all commercial banks declined nominally in June to 55.5 per cent,
little different from levels of other recent months. The ratio is
now slightly above the recent low in January 1961 and compares with a
postwar high of 57 per cent in mid-1960. The ratio of U. S. Government
securities maturing within one year to total deposits rose further in
June to 9.8 per cent. ) '

" Money supply. The daily average money supply, seasonally
adjusted, showed no change between the second half of May and the second
half of June as a $500 million increase in early June was subsequently
offset by a decline of equal volume. During the first half of 1961,
the money supply has increased at an annual rate of 2 per cent following
growth at a 1-1/2 per cent annual rate in the second half of 1960.

The end-of-month series increased slightly in June and since December
has expanded at about the same rate as the average money supply.

Us S. Government deposits at member banks declined about as
usual in the first half of June but in the second half rose much more
than in other recent years. Over the first half of 1961, on an average
basis, however, these deposits increased slightly as appears usuale.

Time deposits at all commercial banks, seasonally adjusted,
increased about $600 million further in June, not quite as rapidly as
in most other recent months. Since December, these deposits have
increased at an annual rate of 12-1/2 per cent (exclusive of the $1.5
billion due to reclassification of foreign central banks and a small
adjustment for the Sears transaction). This was somewhat slower than
in the second half of 1960 and the first half of 1958, but much faster
than in corresponding periods of other postwar years.

Deposit turnover. The seasonally adjusted annual rate of
demand deposit turmover at banks outside New York and other finanmcial
centers declined slightly from 26.9 in May to 26.6 in June. Turnover

A}

had been about unchanged at high levels in the first four months of
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1961 and then increased in May. So far this year, tumover has
averaged about the same as in the comparable period of 1960. In
New York City, turnover increased sharply in the late spring as the
stock market and other financial markets became more active.

Bank reserves. Total reserves of member banks increased
over June on an average basis. Excess reserves rose $60 million to
$610 million and required reserves increased $120 million as a substan-
tial rise at the midmonth associated with bank credit expansion at
the time of the Treasury cash financing and around the quarterly tax
date was offset only in part by subsequent declines. Borrowings
declined somewhat to $65 million and free reserves averaged $5.5 million
compared with $455 million a month earlier. Most of the increase in
free reserves occurred at central reserve city banks in New York where
reserve positions had tightened in May. Since January, free reserves
at all member banks have fluctuated around $500 million.

The effective rate on Federal funds was generally relatively
1ow during June except for a few days early in the month and again for
a temporary rise just prior to redemption of tax anticipation securities
on June 22, In May, in contrast, the rate had been high over most of
the month, often at 2-1/2 or 2-3/l; per cent.

During June, on a daily average basis, reserves were
absorbed primarily through currency outflows and supplied through
gold purchases, increases in Reserve Bank float, and other factors.
In addition, Federal Reserve holdings of U. S. Government securities
increased $190 million.

Not for publication
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Table 1
o Estimated Changes in Loans and Investments at All Commercial Banks
(In billions of dollars)
Ttem . Last Wednesday of May to end of June
L9 &/T1960 6/[ 1959 6711958 6/ _1937"371'936"
® Total loans (less interbank) + 047 *+ Le7 | + 23| + 2.3 + 2.1 + 1.5
Business (excluding nonbank financial
or sales finance companies) 2/ + 0s5| + 06| + 0.8 +0.6] + 13| + 142
Nonbank financial - 0.1 + 0.k 3/ 3/ 3/ 3/
Sales finance companies L/ L/ + 0.3 +0,1| +0T.3| + 0.l
| (Business (including nonbank finan- . ~ g ' '

@ cial or sales finance companies)) + 0olil + 1e0 | + 11| +0e7 | + 166 ] + 1.3
Real GState + 001 + O.l + 003 + 002 + 001 + 002
Security 1/ | +0. 1/ | +1.0| +0.1| - 0.1
Agricul‘bural : ‘ ¢ - 091 + 0,1 + 0.1 + 062 - 0,1 - 0.1
Consumer 5/+ 0s1] + 0s3 ] + 0ok | + 0.1 +0.2] + 0.3

° All other 2/ 1/ | #+0.1| +0s3| +0s2]| +0.2( +0.1
Ue Se¢ Government securities + 005 - 0,91} - 1.7 + 1.5 - 1.6 - 007

| Other securities + 0.3 +0.1| -0s2 ]| + 0.6 1/ | +0.l

‘ Total (1988 bank) + 1',4 + 008 + 003 + )-lo,.l + 0-5 + 009
‘ ' Tast Wednesday of May to end of June

‘ . Ttem 19 19 1953 1952 1961 1950

‘ Total loans (less interbank) + 2,0 + 10| +0s3| + 11| + 0.6 + 0.8

| Business (excluding nonbank financial

® or sales finance companies) 2/ C + 0.7 L/ | -0e2| +0.3| neae | neae
Nonbank financial 3/ 3/ 3/ 3/ | 3/ 3

‘ Sales finance companies + 0,2] -+ 0.1 1/ + 0.1 | neae Nede

| (Business (including nonbank finan- :

cial or sales finance companies)) + 0.9 + 001l | =0s2] +0sh| *+0.2] + 0.2
Real estate + 003] + 02| +0e1| +061] +061| + 0,2

® Security v + 062 + 0,2 + 0.1 1 +0s2| = 0.1
Agricultural 1/ | +0a1f 1 + 0.2 + 0.1 1

‘ Consumer ; + 0.l +0.2| +0.1| + 0.k 1 + 0.2

| All other 2/ : +0.1 +0.1| +0.1 ) 1 -0.1| + 0.2
U, Se Government securities - 1o7[ + 062 | + 0.3 ]| +0.5| + Ocli| =043
Other securities . + 0el] +0e2 | =0.1| + 0.2 +0s2] + 042

Total (less bank) - +.003] + Loh | +0.6] +1.7] +1.2] +0.7

%/ Tess than $50 million., n.a.--Not avallable. 2/ Data are on revised basis

eginning June 1959 and exclude loans to nonbank ancial institutions., For previous

o years, loans to sales finance companies at weekly reporting banks have been shown
separately to provide roughly comparable changes in business loans on revised basis.
3/ Included in business and "all other." U/ Included with nonbank financial. ‘
B/ Includes about $100 million repayment on Sears transaction. é/ Data are for last
Wednesday of June.
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Table 1
Estimated Changes in Loans and Investments at All Commercial Banks
® (In billions of dollars)
Ttem . End of December to end of June
_ 1§§1 52 1%@ §2F§§§§ §Z 1958 6/1 1 1956
Total loans (less interbank) 2/-0.5] + 2.6 | +5.3[ +0.l| +2| + L2
@ Business (excluding nonbank financial
or sales finance companies) 2/ - 06| +1e7 | + 18| =048 + 1] + 3.2
Nonbank financial -1l2l 1 3/ 3/ 3/ 3/
Sales finance companies §/ E/ +0e3| =09 + 04| - 0.3
(Business (including nonbank finan- .
- cial or sales finance companies)) - 18] + 17| +21| =1.7] + 18] + 2.9
o Real estate + 0.5 + 043 + 1,6 + 006 + 0.1 + 1,0
Security - 0.1] - 1.1 - 0.6 + 102 - Ooll - O.é
Agricultural .+ 03] +0uL 1/-| +0.5]| = 0.2 =042
Consumer 5/+ 0.7 +1.0| +Ts6| = 0.1 ]| +0.8] + 1.0
All other 2/ 7/-0.1] + 0| +0.6 1 + 0.2 | + 0.3
@ U. S. Government securities + 140 = Le7 | = 5¢5] + 6| = 3.1 - 5.0
Other securities + 1.3 - 0.6 1/ + 2,1 ] +0.5] = 0,2
Total (less bank) , 7/+ 18] - 2.8 -0.,2| +8.9] -0.2] -1.0
® .item _ End_of December to end of June
' 1955 195L 1953 1952 1951 1950
Total loans (less interbank) + Lalil =043 +0.9 ]| +1e5] + 245 + 1.8
Business (excIuding nonbank financial ‘
or sales finance companies) 2/ o+ 1| =09 | =0k | - 0sli| neas Nea.
@ Nonbank financial -3/ 3/ 3/ 3/ 3/ 3/
Sales finance companies +0e6] =02 | =0l | =02 | noae Neae
(Business (including nonbank finan- -
cial or sales finance companies)) + 2,0l =11 | -0.5| =0s6] +1e7| - 0.1
Real estate + 1ol + 065 | + 05| + 0| + 0.6 + 0.9
Security _ /] +02 | -0 | +0.5] =0s2] + 0.2
® Agricultural ’ - 0.8] + 0.2 - 0.2 + 0.2 ] + 062 - 0.2
Consumer + 1e2] =06l | +1e3 | +0,8] + 061 + 0.8
All other 2/ + 0.6 +0.1 | +0s2] +0.1] +0.,2]| + 0.3
U, Se Government securities = 57| + 01| = La7 | =0e3 ]| = 3.5] =143
@ Other securities B | + 0.5 +0.9] +0.1| +0.7| +0.3] + 1.0
Total (less bank) -0.8] +0.7) -3.7] +1.8] -0.7] +1.6

%./ Tess than $50 million. n.a.--Not avallable. 2/ Data are on revised basis
eginning June 1959 and exclude loans to nonbank ancial institutions, For previous
years, loans to sales finance companies at weekly reporting banks have been shown
P separately to provide roughly comparable changes in business loans on revised basis.
3/ Included in business and "all other." L/ Included with nonbank financial.

T/ Includes about $500 million net increase due to Sears transaction. 6/ Data are

Tor last Wednesday of June. 7/ Increase of $200 million due to reclassification of

foreign official loans into "other loans." 8/ As a result of bank structure changes

in January and April 1959 total credit increased about $700 million; total loans
haizcd BUOQsmillion; U. S. Government securities $200 million; and other securities
h0/fras<$100istmidid on,
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Changes in Loans and Investments at Weekly Reporting
\. _Menber Ba&s and Nomrepor Banks
| "( ]
Ttem Last Wednesday of May to last Wednesday of June
o ) 1961 | 1960 1959 1958 1957 1956
Weekly reporting banks 1/
Total loans + 0.3 + 1,2 1.3 + 1.7 | + 1.7 +1,2
U, Se Government securities + 0.6 O.h 1,2 + 1,5 1.0 - 0.3
®  Other securities + 0.1 2/ 0.1 [ + 0.5 2/ - 0.1
‘ Total loans and investments + 1.0 | + 0.7 0.1 + 3.7 | + 0.7 0.9
Nonreporting banks 1/
Total loans O.L4 | + 0.5 + 1.0 + 0.6 | + 0.k + 0.3
@® U, S. Government securities - 0.1 | - 0.5 =0.5 | 2/ |-0.6 - 0.k
Other securities + 0,2 | + 0.1 - 0.1 + 0.1 2 + 042
Total loans and investments :
+ 0k | +0.1 +0.h | +0.71-0.2 2/
° Ttem Last Wednesday of May to last Wednesday of Jupe
1955 195k 1953 1952 1951 1950
Weekly reporting banks 1/
Total loans 1L | + 0.k +0.1 | +0.5|+0.h | +0.6
® U, S. Government securities - 1,2 | + 0.7 + 0.4 + 0.8 | + 0.7 + 0,2
~ Other securities 2/ | +0.2 = 0,2 + 0,1 | + 0.1 + 0,1
| Total loans and investments + 002 | + 1.2 + 0.3 + 1.4 | + 1.3 + 0.9
Nonreporting banks 1/
® Total loans + 0.6 | + 0.6 + 0.2 0.6 | + 0.2 + 0,2
Ue S. Government - 0.5 | - 0.5 « Ol « 0.3 | « 0.3 - 0.5
Other securities + 0.1 2 + 0.1 + 0.1 | + 0.1 + 0.1
Total loans and investments : I
‘ +0.1 |+ 0,2 +0,3] +0.,31-0,1 - 0,2

“ y Beginning 1959, changes are on revised basis., Changes may not correspond exactly with
published data for weekly reporting banks because loans to foreign banks have been
excluded from this tabluation.

2/ Less than $50 million,
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Changes in l;em and Investments at Ueekly Reporiing
[. Menber ,m and Nomreporting Banks
‘ ( 0

Tte W, f De r to last Wednesday of June

m ﬁaﬂ.&%ﬁ.?ku. —to last Wednesday of June

o ) 1961 1960 1959 1958 1957 1956

Weekly reporting banks 1/

Total loans 5/ 1.7 + 0.L 2.4 - 0.9 + 0.7 2.8

~ U. S. Government securities + Lak - 2.3 L6 | +6.2 | -1.7 3.5

@  Other securities y 08 | -0 | -01 [ +1.,5 | +0.1 | -0.3

Total loans and investments 0.5 - 2.3 - 2.3 + 6.8 - 1.0 - 1.1

Norrgperting banks 1/

Total loans + 1.2 + 2.2 [3/+2.9 | + 1.3 1.7 | + Lk

) Us Se. Government securities - 0.4 - 2.k é/— 0.9 + 0.2 - 1.L - 1.5

Other securities + 0.5 - 0.2 [3/+ 0.1 + 0.6 + 0.l + 0,1
Total loans and investments

+ 1.3 - 0.5 I3/+ 2,1 +2,1 | +0,8 | +0,1

Ttem Last Wed cn.w_l?mmm;,__hﬂ_to ast Wednesday of June

Weekly reporting banks 1/

Total loans + 2.7 - 10h 0.2 + Ooh + 1.3 ' + 0.7

® U, S. Government securities - 4.8 +0.9 | =38 ] +0.3 ] -2.5] -0.8
Other securities + 0.1 + 047 2/ + 0.5 + 0.1 + 0.7
Total loans and investments - 2.0 + 062 - L.0 + 1.1 - 1,2 + 05

Nonreporting banks 1/

@ Total loans + 1.7 + 1.1 + 1.1 + 1.1 + 1.2 +olel
U. S. Government - 0.9 - 0.8 - 0.9 - 0.6 - 1.0 - 0.5
Other securities + 0.4 + 062 + 0.1 + 062 + 062 + 063

Total 1oans and investments

+ 1e2 + 0.5 + 0.3 + 0.7 + 0.5 + 1.1

y Beginning 1959, changes are on revised basis. Changes may not correspond exactly
® with published data for weekly reporting banks because loans to foreign banks
have been excluded from this tabulation.
2/ Less than $50 million.
3/ As a result of bank structure changes in January and April 1959, total credit increased
T over $600 million; total loans $L,00-million; U, S. Gov't. securities, 3200 million.
/ Call report data for December 31-1959, and Decenber 31, 1960, have been used.
® T/ Credit expansion overstated by $200 million due to reclassification of foreign inter-
bank loans into "other loans."

atized for FRASER .
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Table 3

Changes in Commercial and Industrial Loans 1/ 2/
(In millions of dollars)

o Business of Borrower Last Wednesday in May to last Wednesday in June 3/
1961 1960 | 1959 | 1958 | 1957 | 1956 | 1955 | 195h
Food processors -9 = 22 4{- 57 |- + 19 |+ 25 |- 20 |* 11
Commodity dealers -68 [ - 93|- 18 |- 5 - 66 - 96 |- Lk |- 33
Trade concerns - 19 + 170+ L6 |+ 11 |+ L8 |- 35 |+ Lh }+ 7
® Total -9 - 98 1- 59 |+ 6 |+ 106 }- 20 |- 15
Sales finance L/ L/ |+ 336 |+ 58 |+ 315 |+ 59 )+ 200 |+ 58
‘ . .
Metals and products + 6 + 185 [+ 175 |+ 136 |+ 295 |+ 396 |+ 100 |- 134
Textiles, apparel : : .
and leather + 32 + Gl )+ 39 |+ 6 |+ L0 |+ 62 |+ 33 |+ 13
®  Petroleum, coal etc. - L | - 17f- 27 [+ 31 |+201 }+2170 |+ Lo |+ 31
Other manufacturing ‘ A
| and mining #1319+ 93 4+ Ll |+ 57 |+ 97| ¥ 106 |+ L1 |+ 27
| Public utilities + 19| +112 |+ 180 |+ 73 |* 351 |+ 222 |+ 217 |+ 175
Construction + 13 ) + L2 |+ s4 |+ 30 )+ 29 |+ 2L |+ 51 |+ 17
All other types of : :
®  business +119 | + 32|+ 133 |+ 78 |+ 85 |+ 8 |+ 6L |+ 60
Classified + 279 | + LoO " 874 |+ L7h | +3L15 | +3019 |+ 727 |+ 231
Unclassified A7) 76 )+ 70 ) 6L |+ 21 |+ 63 E/ +138 | + 5L
o Total change * 296 | + L76 |+ 9Ll |+ 538 |+1L36 |+3,082 |/ +865 |+ 285
| Total change excluding | |
| - sales finance ' , '
' + 206 1 + 176 1+ 608 1+ )80 1+1021 1 +3023 E/ +665 1 +.227

1/ Prior to week ending January 11, 1956, includes changes in agricultural loans,

® 7/ At weekly reporting banks.
3/ For 1961, dates are May 31-June 28." -Comparable four week periods have been used
throughout. Therefore, for years 1960, 1955, and 195k, these data are on a different
time basis than those shown in Table 1. / Not included in business loans on revised

basis. S/ Includes CCC certificates of interest which are estimated to have declined
$5h milli Oone.

Not for publigation
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Table 3

Changes in Commercial and Industrial Loans 1/ 2/
~ (In millions of dollars) - -

®  Business of Borrower |last Wednesday in December to last Wednesday in June

] 1961 | 1960 | 1959 | 1958 | 1957 | 1956 | 1955 | 195k

Food processors - 1oL |-5%8 |-L59 |- 658 |- Lsé |- 302 |- L0 |- 505

Cormodity dealers - 325 |- 677 |- 355 |-283 |- 539 [-386 |- L6L |- 363

Trade concerns - 177 {+372 [+ 307 |-158 f- 1 |+171 f+ 1k6 }- U1

Total - 996 |- 863 [- 507 |-L099 !=996 |- 517 |- 855 |- 909

Sales finance 5/ 5/ |+ 321 [-853 [+ 366 |- 322 .+ 589 |- 175

Metals and products - 103 [+3062 |+ 8LL [+ 16 |+ 935 |+ 1362 |+ 177 |- 577
Textiles, apparel

and leather + 177 {+ 273 {+ 214 |+ 8L |+ 1.8 + 238 + 220 |+ 55

+
+

Petroleum, coal etc.
Other manufacturing

81 |- 52 |-142 |- 1O 291 {+ L2l |+ 313 (- 10

+ -

and mining 2b9 |+ 38h |+ 199 {+157 |+ 21k |+ 369 |+153 |- 1
Public utilities - 338 {- L8 |-15 |-177 |+ 513 |+ 365 |+ 38L |+ 126
Construction + 55 |+ 9 |+10h |+ 56 }~- 12 |+ 54 )+ 13, |+ T1
All other types of : : : o v

business +399 |+ 155 |+ 130 |+ 69 |- 5L |+ 149 |+ 1L3 |+ 106

Classified - 476 |+ 977 | +1008 |-L758 |+LL0S | +312L ) +1257 | -131L
Unclassified + 57 )+ 201 )+ 185 |- 180 (- 155 }+ 119 B/ -179 |L/ -182
Total change - 119 [¥78 | 43193 <1938 |+1250 |+32h3 B/ +1p78)/ -1h96

Total change excluding
sales finance

\ - 109 J+1178 |+ 872 [-1085 [+ 88l |+3565 P/ +i89 | L/ -1321

@ 1/ Prior to week ending January 11, 1956, includes changes in agricultural loans.
2/ At weekly reporting banks. ‘ .
| 3/ Includes CCC certificates c¢f interest which are estimated to have declined $520 million.
| L/ Includes CCC certificates of interest which are estimated to have increased $ 65
| million. _5_/ Not included in business loans on revised basis.

Not for publigation
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Table L

Estimated Changes in Deposits and Currency
(In pillions of dollars)

Item B
1961 1960 1950 1 1958 1957 1956
Last half of Mav to last l]ﬁ,lf of June
Seasonally adjusted data 1/ :
Demand deposit component 3/ -0.1 | =0.1 |+0.7 -0.2 | +0.7
Currency component + 0.1 - 0.1 + 0.1 3 3{ 3
. Tctal 2/ had 002 [ - O.I l + . - . + .
| I T . .
Last Wednesday of May to last Wednesday of June °
Seasonally adjusted data 2/ — - L - L
Demand deposits adjusted + 0.h + 0.6 +0.,2 |+ 0.1 + 0.9 + 0.7
Currency outside banks - 0.2 - 0.1 +0.1 | -0.1 3/ + 042
Total + 0.2 + 0.5 + 0.3 3/ + 0.9 + 0.9
Seasonally unadjusted data 2/
Demand geposg%a adjusted + 0,2 + 0.1 3/ |-0.1 | +0.8] +0.5
Currency outside banks -0 | +0.2 + 0.2 3/ - 0.1 | +0.9
Total + 0,1 + 0.3 + 0.2 | - 0.1 - + 0.7 +I.h
Time deposits + 1.0 + 1,0 + 0,6 | + 1.0 + 0,7 | *+ 1.0
® Commercial banks + 0.0 + 0.9 + 0.4 [ +0.9 + 0.4 + 0.7
Mutual savings banks + 0.3 + 0,2 + 0,2 | +0.1 + 0.3 + 0.3
U. S. Government deposits + 1.0 + 0.1 - 0.5 ; + .1 - 0.6 - 0.1
Total v 2.1 | ¥1.6 | ¥o0.L | ¥5.1 +0.7 | ¥2.3
' . \signs indicate effect on deposits and currency
Factors affecting deposits and
@ “Currenc
ngans and investments :
‘ other than U. S, Govt. sec. _11/ + 1,1 + 2.0 +2,0 | + 3.3 + 2,3 + 2,3
Commercial + 0.9 + 1.8 + 1,9 | +2.9 ¥ 2.1 ¥ 1.6
| Mutual savings +0.,2 | +0.3 | +0.2 [+0.2 +0.2 | *0.2
| Bank holdings of U, S. Govt, - - : ‘
®  sccuritiest +0.3 | -0.6 ] -1.9|+2.3 -1.8 | -o0.5
~ Federal Reserve - 0.2 | ¥0.5 3 + 0.9 0.1 + 0.0
Commercial .+ 0.5 - 1.0 I.7 | + 1.k - 1.6 - 0.7
Mutual saving and other + 0.1 - 0.2 -0.1 | -0.1 - 0.1 - 0.2
| Gold stock and foreigz .
deposits at F. R. Banks C+0,2 - Q.1 -0, -0, ,
e Other factors + 0,2 - 8.1 + 8.% - 8.% - %{2 + %{5

1/ Averages of daily figuress 2/ pea%onaﬂy aqjusted data are for lasty Weunesuay
Throughout; unadjusted data are for last Wednesday except in case of June and December
call dates, when available. 2/ Less than $50 million, L/ Total includes foreign
loans on gold, holdings of bankers' acceptances at the Federal Reserve, and loans to

@ foreign banks; changes in these items are generally relatively small., Even if there

were no changes in other items, changes at commercial banks exclude all interbank loans,
domestic and foreign, while total loans exclude only those to domestic banks. In
addition thete is some lack of synchronization in reporting asset and liability items
used in computing "loans net." -5/ Except for 1956, data are for last Wednesday of
Jﬁne- ‘ . - .

(@tized for FRASER
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Table L

Estimated Changes in Deposits and Currency

» (In billions of dollars)
Item '
1961 1960 | 1959 1958 | 1957 1956
Last half of December to last half of June
Seasonally adjusted data 1/ -
J® ~— Demand deposit component +1,5 | -2.1 |+ 1.5 +2,2 | -0.3 + 1.1
Currency component -3 3/ | + 0.k + 0.1 3/ + 042
Total + Y - . + 106 r2.3 - 0.3 + 1.2
.Bnd.ereagmb.er_:D o last Wednegday of June 6/
Seasonally adjusted data 2/ ,
‘® ~ Demand geposﬂs adjusted +1.7 ] -2.1 | +o0.2 +0.1 | +0.9 + 0.7
Currency outside banks +0.1 | -0 ] +0.1 - 0.1 3 + 0,2
Total *1I.8 | =2.2 |¥0.3 | —3/7 | Fo. ¥0.9
Seasonalls unag%uated data 2/ |
emand deposits adjusted - U.3 - 7.6 3/ - 0.1 | +0.8 + 0.5
o Currency outside banks - 1.1 -1.1 | + 0.2 3/ - 0.1 + 0.9
Total - 5L | 8.7 | ¥0.2 T0.T | ¥0.7 T I.L
Time deposits +8.1 ] +1.81]+0.6 +1,0 ) + 0.7 + 1.0
Commercial banks FT7.2 | ¥I.5 | +o0.l + 0.9 | + 0.k + 0.7
Mutual savings banks +1,0 | +0.5 | + 0.2 +0.1 | + 0.3 + 0.3
U, S, Government deposits - 0.2 +2,0 | -0.5 + 4.1 | - 0.6 - 0.1
@ Total ¥ 2.6 - &,7 + 0.0 + 0, ¥ 0. ¥2,.3
- signs indicate effect on deposits and currency)
Factors affecting deposits and
currency
ank loans and investments L/ .
other than U. S, Govt. sec. 4 + 1.8 + 2,7 + 2,0 + 3, + 2,3 + 2,
® ﬁ";“"e;‘dalin ¥0.8 | ¥2.0 FI3 Tg‘% 2.1 TT%
utual savings +1,1 [ +1.1 | +o. *+ 0. . .
Bank holdings of U, S. Govt. . . 1 0.2 : 0.2 | *0.2 " 0.2
Securities: + 0.3 - 506 - 109 + 2.3 - 1;8 - 0.5
Federal Reserve = 0.6 - 0.1 3/ +0.9 | T 0.1 0.4
ComerCial + 1.0 - hoB - To? + 10’4 - 106 - 0:7
@ Mutual saving and other .3/ - 0.4 | -0.1 - 0.1 [ -0.1 - 0.2
Gold stock and foreign = , ‘
deposits at F. R. Banks - - - _
Other factors 0.2 0.1 0.5 0.3 ¥ , ¥
+ 0,7 -1.9 1! +0.8 - %.2 + 0,2 + 0,5
1/ Averages of dally figures, / Seasonally adjusted data are for last Wednesday .

@ Throughout; unadjusted data are for last Wednesday except in case of June and December
call dates, when available, 3/ Less than $50 million, L/ Total includes foreign
loans on gold, holdings of bankers' acceptances at the Federal Reserve, and loans to
foreign banks; changes in these items are generally relatively small. Even if there
were no changes in other items, changes at commercial banks exclude all interbank loans,
domestic and foreign, while total loans exclude only those to domestic banks. In

@ addition thete is some lack of synchronization in reporting asset and liability items
used in computing "loans net.” _5/ Due to the reclassification of deposits of foreign
central banks in May 1961 demand deposits adjusted were increased by about $L400 million
and time deposits by about $1.5 billion; deposits of banks were reduced by about $1.9
billion. é/ In January and April 1959, as a result of bank structure changes, demand
deposits adjusted were increased by about $200 million and time deposits bv about $500

izmidddromser Deposits at mutual savines banks were reduced $300 million, 6/ Except for

119860 4hts Are for last Wedngsday of June throughout.
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Table 5
Ratios to Total Deposits

UsS. Govt. secur-
LOANS ities maturing
15 te within one year
a All g:lm- Member banks A
merc Uentral regserve clty|leserve commercial
banks | T8l |[Wew York | cago | city Country banks
1946: Dec. 31 23,3 23.7 27.7 27.3 26.0 18.9 2/ 14,3
1947: Dec. 31 27.7 28.2 31.0 30.3 31.1 23.4 2/ 14,0
1948: Dec. 31 31.2 31.3 35.9 30.4 33,4 27.1 2/ 1k.2
1949: Dec. 31 31.1 30.9 34,9 25.6 32,4 28.5 2/ 19.2
1950: Dec. 31 35.8 36.1 ho,s 32.3 38.1 31.5 2/ 15.2
1951: Dec. 31 37,2 37.6 L6.3 36,2 39.4 32,1 9.8
1952: Dec. 31 39.3 39.9 50.6 38.9 b1 33.9 11.7
1953: Dec. 31-| 40,5 41,1 50.6 39.1 L2,2 36.1 16.9
1954: Dec. 31 40,3 40.7 46,8 38.3 41,9 37.1° 10.0
1955: Dec. 31 45,8 46,7 56.7 46,3 48.5 40.7 5.1
1956: Dec. 31 Lg.8 50.1 61.7 52,7 52.7 42,6 7.5
1957: Dec. 31 49,7 51.0 61.9 55.2 53.3 | 44,1 8.4
1958: Dec. 31 4.4 Lo, 4 57.7 Lo,4 51.3 | 44.4 8.3
.1959= Dec. 31 54.0 55. 67.3 58.2 58.2 4g,2 6.7
1960: Jan. 27 54,4 55.9 67.4 58.2 - | 58.7 4g.8 6.6
Feb. 24 55.6 57.1 69.4 62.7 60.4 4o 4 5.5
Mar. 30 56.4 58.0 |  69.4 64.5 61.4 50.3 4,6
Apr. 27 56.2 57.7 67.6 €2.0 61.1 50.6 4.9
May 25 56,8 58.3 68.0 63.8 61.7 51.4 4.4
June 29 57.1 58.5 67 .4 63.2 61.9 51.7 4,1
July 27 56,2 57.5 66.9 61.7 60.5 51.1 5.2
Aug. 31 56.5 58.0 67.7 61.1 61.0 51.6 5.4
Sept.28 _56.3 57.6 66.0 61.4 60.6 | 51.5 6.4
Oct. 26 | 55,3 56.7 | 65.5 61.4 59.4 | 50.6 7.7
Nov. 30 55.4 56.8 |3/ 66.0 60.3 59.7 | 3/50.} 8.1
Dec., 31 55.1 | 56.5 65.9 60.8 59.0 50. % 8.1
1961: Jan. 25p 54.5 55.8 62.7 58.8 58.8 50.1 8.5
Mar. 1p| 55.5 56.8 65.8 62.0 |4/59.7 50.5 8.9
Mar. 29p | 55.8 57.2 65.0 64.7 5/60.2 |9/ 51.0 8.1
Apr, 26p 55.6 56.9 65.3 62.1 - 59.5 51.0 9.3
® May 31p| 55.7 56.9 65,1 58.3 59.3 51.6 9.8
June 28p | 55,5 56.6 63.9 57.5 58.9 51.8 n.a.

1/ Total loans (adjusted to exclude loans to banks); U, S. Government securities maturing
within one year estimated on basis of Treasury survey of ownership: and total deposits
(adjusted to exclude cash items in process of collection).

g/ Prior to 1951, data are on call basis and beginning in 1951, they are on maturity basis.
Cn a call basis, data for 1951 and 1952 are 21.5 and 19.1 respectively.

1/ Data not strictly comparable with previous figures as one large country hank merged with
a central reserve city bank. &/ Includes merger with nonmember. 5/ Reserve city banks
reclassified to country banks. n.a. Not available.
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Table 6
Free Reserves and Total Reserves Held
» (Based on averages of dally figures; in millions of dollars)
Free reserves Total reserves
(excess reserves minus borrowings) held seasonally
Date adiusted l/
. All [Central reserve city[Reserve Count A1l
R member) New York [ Chicago | city ountry nerber
Monthly averages:
1958: Dec. - 1 - 80 - 32 - 197 268 18,602
P 1959: Dec. - 425 - 109 - 104 - Lhg 237 18,671
1960: Jan. - 360 - 88 - 90 - 439 257 18,691
Feb, - %61 - 50 - 126 - 381 197 18, 360
Mar. - 219 1 - 152 - 2521 182 18,228
Apr. - 195 - 31 - 100 - 254 190 18,104
) May - 33 Ls - Lo - 17% 144 18,276
® June 41 16 - 59 - 120 204 18,275
July 120 - 3 - 39 - 128 290 18,389
Aug. o47 - 27 - 38 - 62 375 18,464
Sept. 413 - 2 - 5 | - uy| Lek 18,750
Oct. " 489 9 - 2 - 2 L83 18,915
Nov. 614 3 - 4 38 546 19,097
L J Dec. 681 10 - 4 80 596 19,031
1961: Jan, 695 26 ——— 89 583% 19,119
Feb., 517 26 - 29 10 510 19,112
Mar., L76 9 1 35 431 19,013%
Apr, 562 60 - 4 329 LeT 18,879
® May 453 - 22 5 18 | 451 18,889
June 544 4o 5 67 423 19,011
Weekly averages:
1961: May 31 522 L6 2 65 411 No.a.
9
June 7 508 24 2 33 451 N.a.
14 557 55 5 85 411 No&e
21 504 18 - 2 16 471 n.a.
28 531 37 16 99 378 N.a.
® July 5 482 10 5 72 395 n.a.

NOTE: Data for late June and July are preliminary.
;/ Data have been adjusted to exclude effect of changes in reserve requirements.

Not for publication

itized for FRASER
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Table 7
® - Changes in Member Bank Reserves, with Relevant Factors
(Monthly average of daily figures; in millions of dollars)
Ttem June January-June 2/ | Year ending June
P _1961 1960 1961 1960 1961 1960
Member bank reserves |
Required reserves 1/ +121 | + 58 - 87| -622 | +600 | - 216
P Effect of change in —~— -_— -— -—-- .|+ 5 -—-
requirements
Effect of deposit change + 121 | + 58 - 87| - 622 + 595 - 216
Excess reserves _];/ . ss | - 3 VR Y . 141 . 59
Py Total reserves held 1/ + 179 |_+_55 - o4g | - 638 + Thl - 157
Cash allowed as reserves 1/| + 52| + 16 -108 | - 11 | #3195 | + 293
Reserve balances + 127 | + 39 - 140 | - 627 -1h54 - 450
Total reserves held, seasonally
° adjusted +122 | = 1 - 20| - 396 + 736 - 158
Principal factors (signs indicate effect on reserves)
Currency in circulation - 23 | - 201 + 773 | + 848 - 320 - 110
Gold stock and foreign
accounts + 78 | = 40 - 434 |+ 1 -1852 - 631
L4 Treasury operations - 36| + 43 + Lo | + 53 + 63 + 288
Federal Reserve float 3/ + 146 | + 132 - 400 | - 253 + 106 + 164
Other factors + 23 | - 122 + 237 | + 154 + 88 + 189
FEffect of above
° factors on reserves - 25| - 189 + 216 | + 803 -1915 - 100
|
Federal Reserve loans and
investments:
Total . + 151 | + 228 - 356 | =1430 | + 461 | - 350
* U. S. Govb. securities + 188 | + 306 - 313 | =912 | + 811 | + 161
Outright + 205 | + 421 - 243 | - 875 + 809 + 169
Repurchase agresenents - 17| - 115 - 70 |.- 37 + 2 - 8
Acceptances - 2| - 1 - 15| - 32 + 9 + 2
Discounts and advances:
To member banks - 330 - 77 - o4 | - 481 - 362 - 496
@ To others - 2 | - - Li- 5 |+ 3 | - 17

1/ Preliminary for June 1961.
_2_/ Computed on daily averages for December and June '
Beginning February 1960, data are on new basis excluding collected funds.

Dtized fof FRASER
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Lelie3 Table 8

Liquid Assets Held by thé Public —- Seasonally Ad,justed Series
(Amounts in billions of dollars; ratios expressed as percentages)

Demand A - Ratios Ratio:
Totay |dePosits| Total Personal-type savings - |y, s, Govt|[ Comerciall gomercial | Total
End of 1iquid adjusted|personal- “Time deposits [oavings| U. S. |securities d t'emaxé bank deposits| 1liquid
| year or lqui and type adjusted 1/ and | Govt. | maturing ||2%¢, t:l.me d ®]+ currency to|assets to
| month a(.gie +§) currency|..savings |Commer-| Mutual | loan |savings|within one pogl s adj. total liquid gross
| 3 outside |(L+5+6+7) cial |savings | shares| bonds | year 5/ an (201:_1'5"@' assets national
| banks 1/ banks |banks 2/| 3/ L/ - (9 +1) product 6/
T 2 3 I o 6 7 8 9 10 1l
1950 271.8 114.6 129.0 36.3 23,0 14,0 55.7 28,2 150.9 555 89.1
1951 28l 120.2 132.7 37.8 23.6 16.1 55.2 31.1 158.0 55.6 83.3
1952 296.72 124.1 140.6 Lo.6 25.2 19.2 55.6 31.5 164.7 55.6 82.2
1953 208.3 126.6 148.6 43,6 26.7 22.8 55.5 33.1 170.2 55.2 85.1
954 318.0 1%30.0 158.1 L6.8 28.5 27.2 55.6 29.9 176.8 55.6 85.3
955 330.3 13%33.5 166.4 Lg.5 30.0 32.0 55.9 30.4 182.0 55.1 80.7
956 339,9 | 1%4.5 174.1 50.7 31.6 27.0 54.8 31.3 185.2 54.5 78.8
957 351.7 133.6 182.8 56.4 33,0 br .7 51.7 35.3% 190.0 54.0 79.3%
1958 %68.9 | 138.8 196.7 63.4 35.1 | &7.7 50.5 33,4 202.2 54.8 79.3
1959 288.7 | 140.2 204 .4 66.2 %5.9 5+.3 4g.0 L4 ,1 206.4 53.1 79.8
1960
Mar 390.4 139.5 205.3 65.9 36.0 56.0 L.k 45,6 205.4 52.6 TT.T
2pr 390.5 139.4 205.8 66.0 36.1 56.5 L7.2 45,3 205.4 52.6
fa; 386.7 137.5 206.5 66.1 36.1 57.1 .2 bo,7 203.6 52.7
June 388.7 | 13%8.0 207.7 66.8 36.1 57.7 L7.1 43,0 204.8 52.7 77.0
July 388.8 138.6 209.2 67.5 36.4 58.3% 47.0 41.0 206.1 5%.0
Sug 390.3% 138.6 211.0 68.6 36.4 59.1 L6.9 40,7 207.2 53%.1
ot 392.7 138.5 212.6 69.3 36.6 59.7 47,0 4.6 207.8 52.9 T7.5
Oc- 394.,0 139.9 214.2 70.0 36.8 60.5 46.9 39.9 209.9 53.
Sf". 393,17 138.8 216.0 T1.1 36.9 61.1 46,9 38.9 209.9 53.3
~qgfc. 396.0 1%39.2 217.7 T1.7 37.1 61.8 L7.1 39.1 210.9 53%.3 78.3%
{af~ 398.1 140.7 219.3% 12.2 37.3 62.6 L7.,2 38.1 212.9 53.5
igp' 400.8 139.4 221.4 T3.7 37.3 63.2 47,2 L4o.0 213.1 53.2
Mew., 403.9 | 140.4 222.7 Th.1 37.5 63.9 L7.2 4o.8 214.5 53.1 80.0
é;7. Lo6.8 141.5 224.0 4.8 37.6 64.5 471 41.3 216.3 53%.2
Kﬁae¢mrFEV LOR.0 §/140.8 227 17/ 77.3 37.7 | 65.2 | 47.2 39.8 218.1 53.5

{UERASER -
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Preliminary.

Dats for demand and time deposits adjusted and currency outside banks are as of last Wednesday of month,

except that time deposits are as of June 30 and December 31 when call data for these dates were available.

Includes savings deposits in the Postal Savings System.

Prior to 1955 data are Board estimates based on monthly figures of inflow of new savings and withdrawals

of savings capital compiled by the Federal Home Loan Bank Board.

Includes all types of savings bonds held by investors other than banks and U. S. Government agencies and

trust funds.

Beginning May 1953 includes all marketable securities maturing within one year (adjusted to include

partially tax exempt securities 12 months prior to first call date) and, prior to 1956, nonmarketable

Treasury savings notes with maturities up to 24 months: figures include holdings of insurance companies,

brokers and dealers, State and local governments, nonbank corporations, corporate pension funds, non-

profit institutions, foreign accounts, and individuals; prior to May 1953 includes securities callable
within one year.

Gross national product estimates are available quarterly and annually only. For 1950-58 ratios are for

last quarter of year; for 1959 and 1960, for each quarter of year. Data for total liquid assets used in

computing these ratios are quarterly average for four dates: each month of the current quarter and the
last month of the preceding gquarter.

1/ Demand deposits adjusted (before seasonal adjustment) was increased by $400 million and time deposits
adjusted (before seasonal adjustment) was increased by $1.5 billion due to the reclassification of
deposits of foreign official institutions which formerly were grouped with interbank deposits and

excluded from demand and time deposits adjusted.
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ho 3 Tab le 9
Money Supply

(Averages of daily figures. In billions of dollars)

. v

Seasonally adjusted Without seasonal adjustment
Semimonthly Demand Demand
period Total Cur- deposits Total Cur- | geposits
i | rency 1 / rency 1/
195h--Dec. (2) 132.0 27.L 1046 135.7 2749 107.9
. 1955~=Dec. (2) 134.7 27.8 106.9 138.5 28,3 110,2
® 19%--Dec. (2) 136.6 28.3 108.3 1L0.L 28.8 11,4
1957==Dec. (2) 135.5 28.3 107.2 139.3 28.9 110.L
1958--Dec., (2) 140.9 28.6 112.3 1449 29.2 115.7
1959--Dec. (2) 141.5 28.9 112.6 1L5.h 29.5 116.0
1960=-Jan. (1) 1)1.3 28.9 112.L4 145.2 29.1 116.1
¥ (2; 141.3 29.0 112.3 143.6 28.5 115.1
o Feb, (1 141.1 28.9 112.2 11,8 28.7 113.2
(2) 140.9 29,0 111.9 139.6 28.5 111.1
Mar. (1) 140.8 29,0 111.8 ~ 1)0.0 28.7 111.3
(2) 140.3 29.0 111.3 138.6 28 .6 110.0
Apr. (1) 140.3 29.1 111.3 139.6 28.9 110,7
® (2) 140.7 29.0 111.6 [ 110.9 28,6 112.3
May (1) 140.2 | 29.0 111.2 | 139.0 | 28.8 110.2
(2) 0 139.6 29.0 110.5 137.0 28,7 108.3
June (1) . 139.4 28.9 F 110.5 138.2 29.0 109.2
(2; 139.L 28.9 | 110.5 137.9 28.8 109.1
July (1 - 139.6 28,9 | 110.6 . 138.2 29.3 108.9
® (23 . 139.7 29.0 | 110.7 - 139.3 29.0 110.3
Aug. (1 139.7 29.0 110.7 - 139.6 29,2 110. L
(2) - 139.8 28.8 111.0 - 138.2 28.9 109.3
Sept. (1) 140.3 29.0 | 111.3 - 139.9 29.2 110.7
(2) 140.5 28.9 | 111.6 - 139.6 28.9 110.7
Oct. (1) - 1L40.0 29,0 | 111.0 . 139.8 29.2 110.6
® (2) C141.2 29,0 | 112.2 1. 29.0 112.L
Nov. (1) - 140.6 29,0 | 111.6 o 1.7 29.2 112.L
(2) 139.9 29.0 | 110.9 o 141.2 29.3 | 111.9
Dec. (1) 140.3 | 28,9 | 111.h | 1h3.3 29.5 | 113.7
(2) 140.5 29,0 111.5  1LhJh 29.6 114.8
1961--Jan, (1) 140.2 28.9 111.3 1Lk.0 29.1 11L.9
(2) 141.0 29.0 112.0 143.h 28.5 114.8
Feb, (1) 1.3 28.9 112.4 142.0 28.6 113.3
(2) 141.1 28.9 112.1 139.6 28.5 111.1
Mar. (1) | 1l1. 29.0 112.1 . 1l0.1 28.7 111.5
(2) 142.0 29.0 113.0 140.0 28,6 111.4
Apr. (1) 141.8 | 29.0 112.8 140.9 28.8 112.1
(2) 142.2 vl 29.0 113.2 142.h 28,6 113.9
May (1) 142.0 | 29.0 113.0 140.8 28.8 111.9
(2) 11,9 28.9 113.0 139.3 28,6 110.6
June (1)p 142.L 28.9 113.5 111.1 29.0 112.1
(2)p 41,9 29.0 113.0 140.4 28.9 111.5
1/ At all commercial banks. p. FPreliminary.

o@tized for FRASER
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Loke3 Table 10
Deposits and Currency
(In billions of dollars)

“ W 2 G W (5) @& () 8 (» o a2

Seasonally adjusted Seasonally , _ tal
money supply 1/ adjusted Time deposits ’ 0. s. |la "Ibl sits
Year Cur- money Demand ) Govt. rency
or Total| D™ Hrency supply and|ideposits! p,ta1 |Commer-|Mutual |Postal |depositsioutside{curremcy
month (243)|90P0S1E8) 1y ide| ime dep.iadjusted(74849) | clal [savings|savings| 2/ | bemks {(546+10
"“ladjusted banks at comm. , +11)
. _ banks(1+7) '
End of Deceo . ) )
1954 1 130.,0f 103.1 | 2649 176.8 10646 75.3 | L6.8| 2643 2.1 5.1 27.9 21h4.8
1955 133.5] 106.1 | 27.h 181.9 109.9 781 | L8| 28.1 1.9 bl 28,3 | 221.0
1956 134.5] 107.1 | 27.4 185.1 111.h 82,2 | 50.6 | 30.0 1.6 heS 28,3 | 22644
1957 133.6] 105.8 | 27.8 189.7 110.3 89,1 | 561 | 31e7 1.3 he? 28,3 | 232.3
1958 138,8] 110.7 | 28.1 202.0 115.5 98,3 | 6342 | 34e0 1.1 he9 28,7 | 2L47.5
2359 3/ 140.2] 112.0 | 28,2 20661 115, | 101.8 | 65.9 | 349 0.9 5.8 29. | 252.h4
1960:
Mar. 30 139,5| 111.1 | 28.4 205.5 108.8 | 102.2 | 66,0 | 35.3 0.9 5.2 28,1 | 2Lke2
Apr. 27 139.4] 111.2 | 28,2 20546 111.5 | 102.3 | 6642 | 3562 0.9 Se3 27.9 | 2L47.0

May 25 137.5] 109.3 | 28.2 204,0 107.7 102.6 66,5 | 35.2 0.9 TeT 28,1 26,1
June 29 13800 10909 28.1 2050,4 107o8 10306 670h 350!1 008 708 2803 2!47‘7
July 27 138.6|] 110.3 | 28.3 206.5 110.1 | 104.2 6749 | 355 0.8 7.0 284 249.6
Aug. 31 138.,6] 110.3 | 28.3 207.5 108.9 105.3 68.9 | 35.6 0.8 6.2 28,5 248.8

Sept.28 138,5| 110.3 | 28.2 207.9 109.3 | 106,0 | 69.s | 35.8 0.8 8.2 28,3 | 251.8
Octe 26 139,9] 111.5 | 28.4 209.9 112,2 106.7 70,0 | 35.9 0.8 6.7 28.3 254,0
Nov. 30 138.8] 110.6 | 28.2 208,.8 111.9 | 106.7| 70.0 | 35.9 0.8 6.1 28,7 | 253.5
2ec. 31 139.2] 111.0 | 28,2 210.6 115.1 108.5 T1.h | 36.3 0.8 6.7 29,1 259.6
1961 -
Jan. 25p 140.7| 112.3 | 28.4 212.4 11hL.7 109.0 TL.7 | 3645 0.8 hel 28.0 25567
Mar. 1lp 139.h] 110.9 | 28.5 212.7 1106 | 110.7| 73.3 | 36.6 0.7 6.5 28,2 | 256.0
Mar. 29p 140.h| 112.1 | 28.3 21,6 110.3 | 111.9 ! 7he2 | 37.0 0.7 h.9 28.0 | 255.1
Apr. 26p 1141.5 3.3 2802 216.5 306 07 7500 36.9 0.7 08 2709 57.0
May 3lp §140.814/112.3 | 28.5 |1 218.6 jl&/110.6 |4 115.6 b/77.8 | 37.0 | 0.7 5.5 28 1/260.1
June 28p Ua.ol 112.7 | 28.3 219.6 110.8 | 116.6 | 178.6 | 37.3 0.7 645, 28,3 | 262,2

Preliminary. 1/ Seasonally adjusted series begins in 1'91;6 and is available only for last Wednesday of the month.
g/ At commercial, savings and Federal Reserve Banks. 3 deposits were reduced about $400 million as a result
of a technical change under Regulation D amending the efimtion of such deposits. On balance in 1959, as a result
of structure changes, demand deposits adjusted increased $400 million; time deposits at commercial banks increased
$700 million, and time deposits at mutual savings banks declined $300 million. i/ Demand deposits adjusted in-
creased $400 million and time deposits at commercial banks increased $l.5 billion due to the reclassification of

|g|t|zed de '_p%sSjE.‘Fc{.s of foreign central banks. Note: Data revised in accordance with Dec., 31, 1960 call.

//fraser.stlouisfed.geg/
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L.i.3 ' Table 11
Loans and Investments at A1l Commercial Banks
- (In billions of dollars)

Toans ||C. S. Other ' . ’ o Monbenk

Date and ||Govte | 00 l7otal|{ Busi-| Real |Secur-| Parm { Con- [TiDancisli yyy
invest-||secur-|, .. s |loans|| ness |estate| ity Noumer |15 lother
ments }lities : ' tions
1954: Dec. 31 “155.7 69,0 | 16.3 70.4 26,9 | 18.4 ) 4.5 | 5,2 10.9 —_— 586
1955: Dec. 31 160.3 61.6 | 16.7 82.0|| 3%.2{ 20.8 5.0 4,5 113.2 ——— _6,5
1956: Dec. 31 164.5 58.6 | 16.3 89.7 38.7. | 22.5 | 4.3 4,2 14,6 -— 6.9
1957: Dec. 31 169.3 58.2 17.9 93.2| | 40.5 1 23.1 | 4.2 ! 4,1 |15.8 - T.2
1958: Dec. 31 184.4 66.4 | 20.6 | 97.5|| 40.4 | 25.3 | 4.7 i 5.0 15.9 — 8.2
1959: June 501d) 184.2 60.9 | 20.6 |102.8|| 42.5 | 26.9 | 4.1 § 5.0 17.5 -— 8.8
June new) 184.2 60.9 20.6 |102.8 37.8 | 26.9 | 4.1 5.0 |17.5 5.9 7.6
Dec. 31 l/ 189.5 58.9 20.5 |110.0}| 40.2 | 28.1 | 4.9 5.0 ]18.8 T.1 8.1
1960: Mar. 30 183.4 54,2 20.1 ]109.1 40.9 28.2 3.5 5.1 19,0 6.6 * 8.0
Apr. 27 186.2 55.8 20.0 |110.4]| 40.9 | 28.3 3.9 5.2 19.3 6.8 8.3
May 25 185.9 55.1 19.8 |110.9}| 41.3 | 28.3 3.7 5.3 19.5 6.7 8.4
June 29 186.7 54,2 19.9 |112.6]| 41.9 | 28.4 3.8 5.4 19.8 T.1 8.5
July 27 188.6 56.7 20.0 1111.9|| 41.2 | 28.4 3.8 5.5 19.9 7.0 8.3
Aug. 31 189.0 56.6 20.0 |112.5|| 41.2 | 28.5 | 4.1 5.6 20.0 6.8 8.5
Sept.28 191.4 5T.T 20.2 J113.5 41.8 28.6 ! L. 4 5.6 20.1 6.7 8.6
Oct. 26 193.8 60.4 20.4 J113.0}| 41.8 28.7 | 4.2 5.7 20.1 6.2 - 8.5
Nov..30 193.9 60.2 20.3 |113.4]| 42.3 | 28.7 | 4.0 5.7 20.1 6.1 8.8
Dec: 31 198.5 61.0 | 20.9 |116.7}| 43.1 | 28.7 5.1 5.7 20.1 T.1 9.2
1961: Jan. 25 195.6 61.9 20.9 (112.8|| 41.5 | 28.7 | 4.2 5.9 20.0 6.1 8.9
Mar. 1 197.0 61.3 | 21.3 |114.4)| L41.8 28.7 | 4.5 6.0 20.8 6.2 8.8
Mar. 29 p 195.6 59.7 | 21.7 |114.2}]| 42.6x| 28.8 | 4.1 6.1 20.7 5.8 8.7
Apr. 26 p 197.2 60.7 21.8 |114.7 L2, or| 28.9 4,9 6.1 20.6 5.7 8.8
May 31 p 2/198.9]| 61.5 | 21.9 |115.5|| 42.0r| 29.1 | 5.0 6.1 |20.7r 6.0 2]9.1
June 28 p 200.3% 62.0 | 22,2 }116.2 42,5 29.2 5.0 6.0 20.8 5.9 9,1
p-Preliminary. 1/ Structure changes in 1959, on balance through August, added almost $1 billion to total

gredit; $600 million in loans; $300 million in U. S. Government securities; and $100 million in other
securities. Real estate loans increased about $300 million; business loans $100 million; consumer loans,
$100 million; and other loans $100 million. _/ Increase of $200 million due to reclassification of
foreign interbank loans into other loans. Total loans are also affected by this same amount.

NOTE: Data exclude interbank loans. Total loans are after and types of loans before deductions for
valuation reserves. Consumer and "other loans" are partly estimated for all dates. Other data are
partly estimated on all but June and December call dates. Beginning June 24, 1959, "business loans" and

. "all other loans" have been revised to exclude loans to nonbank Tinancial institutions.
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