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Research Library == ,
Bank credit. Total credit at all commercial banks increased
e about $1.5 billion in May, whereas generally there is a small decline
in this month. Increased holdings of U. S. Government securities
accounted for about half the rise. Holdings of Governments have
generally declined in May, including years in which there was Treasury
cash financing. Preliminary data indicate that in the May 15 financing
allotments of new certificates and notes to commercial banks may have
@ exceeded their holdings of maturing issues by over $1 billion while
allotments to all other investors were $500 million less, Total loans
increased around $600 million, about the same as last year. The large
contraseasonal rise in total credit in May was mainly at weekly report-
ing banks in leading cities, but growth at nonweekly reporting banks
also was somewhat larger than usual,

So far this year, credit at all commercial banks has shown
little over-all change. In every other year since the early fifties,
with the exception of 1958 when there was a sharp rise due to heavy
acquisitions of U, S. Government securities, credit has declined in a
range of $500 million to $3.5 billion. This year's loan reduction has

® been substantial although less than in 1958, U. S. Government securi-
ties have increased somewhat whereas generally they declined sharply.
Holdings of other securities have increased in near-record volume. A
small January-May credit reduction at city banks contrasts with a usual
sharp drop in this period, except for 1958, while moderate credit growth
at other banks is similar to most other years.

Business loans at all commercial banks declined about $200
million further in May, the same as in May of 1958 and 195L. In other
recent years, business loans have increased in this month. So far this
year, net repayments of business loans, $1.2 billion, have been about
the same as in 1958 and 195k whereas in other past years, on the average,

® business loans have increased about $1 billion. Reductions in loans to
food processors and, commodity dealers and increases in logns to trade
concerns appeared to be about seasonal in May 1961, Net repayments by
metals manufacturers, petroleum and chemicals concerns, and public
utilities were unusually heavy, however, reflecting in part capital
market financing., On the other hand, increases in loans to construc-
L) tion firms were larger than in any other year.

Loans to nonbank financial institutions increased slightly
in May, following an unusually sharp decline earlier in the year.
Often, loans to finance companies decline in May, Security loans also
‘ increased slightly in May. Brokers' loans and loans to others against
® stock market collateral, which had increased sharply in April with the
expiration of AT&T rights, rose somewhat further in May and more than
offset a reduction in loans to U. S. Government security dealers.
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Real estate loans at all commercial banks may have increased
about seasonally in May. Growth at city banks, which had begun in
April, continued. So far this year, there has been a moderate increase
at all commercial banks. Consumer loans at all commercial banks in-
creased slightly, and less than usual, in May, exclusive of estimated

@ liquidation of the Sears! transaction. These loans have declined

slightly so far this year, just as in the January-May 1958 and 195
periods.

Deposit ratios. The ratio of total loans to total deposits
at all commercial banks increased slightly in May to 55.7 per cent, but
@ remained close to the level of the past four months., The ratio of U, S.
Government securities maturing within one year to total deposits in-
creased sharply in April (May data not yet available) to 9.3 per cent,
reflecting principally acquisitions of Treasury bills.

Money supply. The daily average money supply, seasonally
)] adjusted, decI%ned E,Eoo million between the second half of April and

the second half of May, following substantial growth earlier in the
year. So far this year, it has increased at an annual rate of about
2-1/2 per cent. The end-of-month series declined $1.1 billion in May
(after a $400 million adjustment due to the reclassification of deposits
of foreign central banks).l/ This reduction was associated in part

® with a sharp build-up in U, S. Government deposits from an unusually
low level,

Seasonally adjusted time deposits at all commercial banks
increased substantially further in May, $1 billion, (after a $1.5 bil-
lion adjustment due to the reclassification of deposits of foreign

) central banks).l/ So far this year, these deposits have increased $3.8
billion, about The same as in the comparable period of 1958.

Deposit turnover. The seasonally adjusted annual rate of
demand deposit turnover at banks outside New York and other financial
centers increased from 25.7 in April to 26,9 in May. So far this year,

® turnover has averaged about the same as in the comparable period of
19600

Bank reserves. Free reserves of member banks averaged about
$LU5 million iIn May compared with $565 million in April. Excess reserves
dropped to $540 million and borrowings rose to about $100 million. Free

() reserves declined at all classes of banks but most sharply at central
reserve city banks in New York. Late in May and in early June free
reserves increased, and by mid-June were averaging $585 million,

1/ Beginning May 1961, the level of demand deposits adjusted was
P increased by $400 million and the level of time deposits at commercial
banks by §1.5 billion as the result of the inclusion of deposits of
foreign central banks,official institutions, governments, and international
institutions previously included in interbank deposits. Demand and time
deposits of foreign commercial banks are still excluded from demand
deposits adjusted and time deposits in this concept.
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During May, on a daily average basis, reserves were absorbed
principally through currency outflow and Treasury operations and sup-
plied through System purchases of U, S. Government securities, including
continued acquisitions of longer maturities. There was a further small
rise in gold stock. Required reserves increased, reflecting growth in

® U. S. Government and time deposits offset in part by reductions in
private deposits.

Effective rates on Federal funds were generally high during
May, often at the 2-1/2 or 2-3/l per cent level, and occasionally at
3 per cent., Only during the first few days of May, when reserve posi-
® tions were still relatively easy in New York, and again around the end
of the month was the rate generally below these levels.

Not for publication
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Table 1

Estimated Changes in Loans and Investments at All Commercial Banks

(In billions of dollars)

Ttem L & Y
° Lag ki ofiesaav-pLadBEll Lot liedngadai g
Total loans (less interbank) 6/+0.8 | + 0.5 | +1.2 | -0.6] +0.2 | + 0.8
Business (excluding nonbank financial [~ - ~
or sales finance companies) 2/ “0e2 | + 0l | + 0.8 =02 + 0,1 ] + 0.1
Nonbank financial +0.3 | - 0.1 3/ 3/ 3/ 3/
Sales finance companies L/ L/ T/ | =04l | =« 0.2 | = 0.1
(Business (including nonbank finan- - -
cial or sales finance companies)) +0.1 | + 043 | + 0,8 =-0.3| = 0.1 1/
Real estate +0,2 _]_./ + 063 + 0.2 1/ + 062
Security 0.1l | - 0.2 | = 0,2 | = 0.6 1/ | +0.1
Agricultural -1/ | + 0.1 1 1/ I/ | + 0.1
Consumer 5/ I/ + 0,2 | +0s3 | +#0.1| + 0.3 + 062
A1l other 2/ 6/+0.3 | + 0.1 | + 0.2 1 1/ | + 0.1
U. S. Government securities 40.8 | =047 | =20 | +0.3] =0uk | = 0.9
Other securities 0.1 | =02 =02 ] +0.2 ] +0.1] =042
Total (less bank) 6/+1.7 | =03 | + 01 | =02 ] 1/ | -0.3
item Last Wednesday ol April to last Wednesday of May
1955 1190 1953 [ 1952 [ 1951 | 1950
Total loans (less interbank) + 140 | =06l | = 0.1 | + 0,2 | + 0.2 | + 0.1
Business (excluding nonbank financial _
or sales finance companies) 2/ + 07)4 - 072 - 061 | = 0.3 Noa. Noae
Nonbank financial -3 3 3 3/ 3/ 3
Sales finance companies T/ i/ |- '5{1 1/ Neao H{a.
(Business (including nonbank finan- - = -
cial or sales finance companies)) + 0ol | = 042 | = 0.2 | = 0.3 | = 0o1 | = 0,1
Real estate + 0.3 + 0,1 + 0.1 + 0,1 + 0,1 + 0,1
Security 1/ + 0.5 1 +0e2 . +0.1 | 1/
Agricultural I/ | -0.5|«0.1 1/ 1/ 1/
Consumer + 042 1 + 042 | + 0,02 1/ | + 0.3
A1l other 2/ +0s2 | I/ |-0.1f+0.1 |.+0o1 | +0.1
Ue. Se Government securities « 066 | +2e2 |« 06 | +0.,2 | = Ooi | + 0.6
Other securities =03 [+0.1 | 1/ |+02|-01]| v
Total (less bank) + 0¢l |+ 142 | «0,7 | +0 - Oa + 1,b

Tess than $50 million,

%/ n.a.--Not avallable.
eginning June 1959 and exclude loans to nonbank financial institutions,

-

2
Data are on revised basis

For previous

years, loans to sales finance companies at weekly reporting banks have been shown

separately to provide roughly comparable changes in business loans on revised basis.
3/ Included in business and "all other". I/ Included with nonbank financial !
T/ Includes about $100 million repayments on Sears transaction. 6/ Increase of $200
million due to reclassification of foreign interbank loans into "other loans."
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Table 1
Estimated Changes in Loans and Investments at All Commercial Banks
® (In billions of dollars)
Ttem ) End of December to last Wednesday of May
1961 1960 E/ 1959 | 1956 1957 1956
@ lotal loans (less interbank) 1/-1.2 | + 0.9 +3,0 | =19 + 0.3 | * 2.7
‘ Business (excluding nonbank financial
or sales finance companies) 2/ “le2 | + 1,1 | +1.0| =1.5] +0.1| + 2,0
Nonbank financial -1.1 | = 0.4 3 3/ 3/ 3/
Sales finance companies L/ L/ I/ | =06.9| +0.1| =0l
(Business (including nonbank finan- . A
° cial or sales finance companies)) =23 | +0e7 | +10| =24 +0s2 ] + 1.6
Real estate ol | +002 | +13| +0k| 1/ | +0.8
Security =0.1 w 12 = 006 + 0,2 e 005 o 005
Agricultural - 0ol | + 043 | =001 | +0e3] =0s1] = 0.1
Consumer 7/+0.5 | + 0.7 | + 1.2 =0.2| + 0.6 + 0.7
A1l other 2/ 7/-0.1 | +0.3| +0.3| =0e2| 1/ | +0a2
®  y. S. Government securities 40,5 | = 38 | = 3.8 | + Le9 | = 15| = L3
Other securities +1,0 ] =067 | + 0.2 | + 15| + 0s5| = 0,3
Total (less bank) 7/40. | = 366 | = 065 | + Le5 | = 0.7 | = 1.9
o . ‘
T End of December to
tem “Toss [ 19 1953 | 199 [ 1981 | 19
| Total loans (less interbank) + 2 | = 1.2 | +0.6 [ +0.4 | +1.9| + 1.0
| Business (excluding nonbank financial - : - ‘ :
| or sales finance companies) g_/ + 007 | =160 | = 062 | = 067 Node Ne&o
®  Nonbank financial -3/ 3/ 3 3/ 3/ 3/
| Sales finance companies + 0l | =062 | = 0.1 | = 043 Neao Neae
| (Business (including nonbank finan-
cial or sales finance companies)) + 1ol | =162 | = 03| =10 + 1.6 = 0oL
Real estate + 1,1 + 003 + Ooh + 0'3 + 005 + Oo7
Security =062 | =061l | = 065 | + 065 | =065] + 063
®  jgricultural ’ = 0.8 1 -0:2 | +0,1 | +0,1[ - 0.2
Consumer + 08| =0e3 | +1e1| +0.4| -1 + 0,6
All other 2/ + 0.5 1/ [ +#01 ] +0.1] +0.3| L
Ue Se Government securlities "’ )400’ = 0,1 "‘ 500 = 008 = 3,9 = 0,9
®  Other securities | + 0 | +0.6 | +0.3| + 05| +001] + 0.8
| Total (Iessbank) . ' = 1,2 = 007 bl hoB + 0,1 '== 1.9 + Oo9

%/ Tess than $50 million. n.a.--Not avallable. 2/ Data are on revised basis
eginning June 1959 and exclude loans to nonbank ancial institutions., For previous
years, loans to sales finance companies at weekly reporting banks have been shown
e separately to provide roughly comparable changes in business loans on revised basis.
3/ Included in business and "all other," L/ Included with nonbank finaneial, '
/ As a result of bank structure changes in January and April 1959 total credit
~ increased over $600 million; total loans $L00 million; U,S. Government securities
$200 million; and other securities $100 million. 6/ Includes about $600 million net

increase due to Sears transaction. 7/ Increase of $200 million due to reclassifi-
ized for FRE&ELON of foreign interbank loans into "other loans.”
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L.be3 Table 2
@ Changes in Toans and Investments at Weekly Reporting
] anber'Bamks and Hcmre rtigﬁLBamks
T mllions ©

Ttem Last Wednesday of April to last Wednesday of May
e _
L ” 1961 1960 1959 1958 1957 1956

' Weekly reporting banks 1/ |
Total loans 3/+ 0.2

2 + Ool + 006 o9 - 003 + 003

. . Ue Se Government securities + 1.1 @ 042 - 006 + 005 = 0ol - 0.6
Other securities - 0sl | = 0,2 - 062 -2/ - 0.1 - 0.3

Total loans and investments [3/+ 1.2 | = 0.3 - 0.1 | = 0. - 0.5 | = 0.6
Nonrsporting banks 1/

. Total loans + 006 + OoLL + 006 + 003 + 005 + Oos
U, S. Government securities - 0.3 = 065 - 0ol - 062 = 063 - 063
Other securities + 062 2 + 0.1 | #+ 0.1 + 0.2 + 001

Total loans and investments ¥ 0.5 _4‘2 + 0 + 002 + 0.5 | ¥ 0.3

Last Wednesday of April to last Wednesday of May

® Item
1955 1954 1953 1952 1951 1950

Weekly reporting banks 1/

. Total 103113 + Och + 001 - 002 + Ool - Ool + Ool
U. S. Government securities = 0.7 + 0,9 | =05 | +0.3 - 0y | + 0.5
Other securities = 063 - 2/ 2/ + 042 - 0,1 - 0,1

Total loans and investments =~ Oo o0 = 0.7 F 0.5 - 0, + 0.6

Nonreporting banks 1/

Total loans +0 = 0.2 + 0.1 + 0,1 + 063 + 063
U. S. Government + 0, + 0.3 = 0,1 = 0.1 2 + 0,1
Other securities 2/ + 0ol 2/ = 0ol 2/ + 0,1

Total loans and investments + 0, + 062 _2_/ + 062 + 063 + 00l

@ 1/ Beginning 1959 changes are on revised basis, Changes may not correspond exactly with
~ published data for weekly reporting banks because loans to foreign banks have been
excluded from this tabulation,
2/ Less than $50 million, '
3/ Credit expansion overstated by $200 million due to reclassification of foreign inter-
~ bank loans into "other loans." ~

O@itized for FRASER

http://fm.sﬂf&gfeﬁ gig 2 gation
Feder: -



-7 -
Loh03 Table 2

@ Changes in Toans and Investments at Weekly Repording
Menber Bapks and Hmf% Banks
— (In mllions of doL m%

Last Wednesday of December to last Wednesday of May

Ttem :
® L/1961  |L/1960 | 1959 | 1958 | 1957 | 1956
Weekly reporting banks 1/
Total loans 5/=18 | =07 | +21 | =2.6 | =1.,0 [ + 1,5

@® U. S. Government securities + 0.8 | =19 | =362 +he7 | =081 = 3.2
Other securities + 0a7 - Ooh + 0.l + 1,0 + 06l - 063

Total loans and investments (5/= 0.3 [ = 3oL | = 2,0 { *+ 3,1 | = 1.7 | = 2.0
Nonrgporting banks 1/

@ Total loans + 06 | +1e6 [3/+ 1.9 [ +0s7 | +1e3 | + 1.2
U, S. Government securities =0e3 | =19 [3/= 0.6 + 002 - 0.7 | =101
Other securities + 0,3 | =063 (3/#+0s1 | +0.5 | + 0.k 2/

Total loans and investments + 0o7 | = 0.5 '_/‘ 1.5 | ¥1.,[ | + 1.0 + 0ol
It Last Wednesday of December to last Wédnesday of May
em - - »
1955 195h 1953 1952 1951 1950
Weekly reporting banks 1/
Total loans + 103 - 108 - 003 - 062 + 0.8 + Ool
U. S. Government securities e 3,6 | + 0.2 - o2 = 0,5 - 3.2 - 1,0
Other securities + 0,1 + 0,6 + 0ol + 0.l 2/ + 0.6
Total loans and investments = 200 = 1,0 = [o3 = 063 = 2el) - 0.3
Nonreporting banks 1/
Total loans + 101 + 006 + 009 + 0.6 + 1,1 + 0.9
U. S. Government = Oolt = 063 = 0.8 = 063 - 07 + 0.1
Other securities + 0.3 2 + 0,2 + 0ol + 0ol + 062
Total loans and investments + 1,0 + 03 2/ + Ooly + 005 + 1,2

1/ Beginning 1959 changes are on revised basis. Changes may not correspond exactly with

= pubiished data for weekly reporting banks because loans to foreign banks have been
excluded from this tabulation,

%/ Less than $50 million.

_/ As a result of bank structure changes in January and April 1959, total credit increased
over $600 million; total loans, $400 million; Gov't. securities, $200 million.

i/ Call report data for December 31, 1959 and December 31, 1960, have been used.,

B/ Credit expansion overstated by $200 million due to reclassification of foreign inter-

=  bank loans into "other loans,"

ttp://frgsen.stiquisfed,Qral/ s
orNot” for publication
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®
Table 3
() Changes in Commercial and Industrial Loans 1/2/
~ (In millions of dollars)
Business of Bor r st Wednesday in April to last Wednesday in May

® 1961 1960 1959 1958 1957 1956 1955 1954

~ Food processors - 69 -20 -38 -132 -96 -81 -112 -120

~ Commodity dealers -102 -78 -93 +11 -137 -107 =47 . -29

Trade concerns + 143 +82 | +61 -12 +10 +20 +53 ~+13
Total =128 -16 -70 -133 -223 -168 -106 =136
i Sales finance n.a. n.a, +15 -137 -176 -101 | +85 -3
" Metals and products - 59 | +1i20 | +132 83 | +98 | +53 «l | -295
Textiles, apparel
and leather + 8 +7 +33 -28 -35 +38 +2 =17
@ Petroleum, coal etc. - 53 -- -39 -125 +7 <7 +1 | +10
Other manufacturing A
and mining + 21 +52 s +2l ) +32 +52 -21
Public utilities =109 -59 +147 -66 +61 =uh +68 =31
Construction + 60 +15 +15 +27 -1 +33 +51 +30
All other types of : : .

@ Dbusiness - 17 +445 +73 +79 +11 +103 +50 +8
Classified =276 | +163 +279 -Lla -26L -62 | +208 -L5l
Unclassified + 20 +66 +102 -32 -3 +5 =117 -130
Total change -256 | +229 |+361 | -l73 | -267 | -57 | +01¥/| -seL¥

L J

Total change excluding .
sales finance | -256 | s209 {4366 [-336 | o1 | +u | +&/| -s¥

1/ Prior to week ending January 11, 1956, includes changes 1n agricultural loans.
_/ At weekly reporting banks.
3/ For 1961, dates are April 26-May 31. Comparable five week periods have been used
throughout. Therefore, for all years except 1961, 1957 and 1956 these data are on
a different time basis than those shown on Table 1.
g/
o7
Not for publication

Not included in business loans on revised basis.
Includes CCC certificates of interest which are estimated to have decl:med $166 million.,
Includes CCC certificates of interest which are estimated to have declined $60 million.
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Table 3
L Changes in Commercial and Industrial Loans 1/_/
~ (In millions of dollars)
Business of Borrower Last Wednesday in December to last Wednesday in May
‘. “1961 1960 1959 1958 1957 1956 1955 1954
| o
Food processors =481 -536 -Lo2 -658 =Ll =327 -511 =47k
Commodity dealers =255 -585 -307 -278 =473 -290 =400, -327
Trade concems -162 +355 | +261 -170 -50 +206 +103 | - =43
° Total -398 =766 L8 |-1,106 =997 -1 -808 -84l
Sales finance 5/ 5/ -15 | -911 +51 | -381 | +350 { -242
Metals and products =161 +878 ¥669 +10 +610 +966 +107 =271
Textiles, apparel :
and leather +115 +222 +175 +78 +107 +176 +180 +50
@ Petroleum, coal etc. + 86 - 35 =115 -171 +89 +25) +277 +8
Other manufacturing .
and mining +120 +261 +156 +101 +117 +26l +109 -23
Public utilities -360 =159 -336 -250 +162 +113 +1142 -58
~ Construction + 39 + 5l +51 +27 ) +31 +70 +53
~ All other types of : <
@® business +281 +123 -3 -9 -1L0 +62 +92 +143
Classified =747 +577 +133 (-2,232 -11 {*1,105 | +518 |-1,28L
Unclassified + 70 +132 +115 -245 -176 +56 (3/-300 |[L/-2L2
Total change 6/-677| +709 | +218 |-2,b77 | -187 [+1,161 [3/+218 |b/-1,526
®
Total change excluding )
sales finance 6/-677") +709 +263 |-1,566 -238 |+1,542 g/-132 3/-1,28L

1/ Prior to week ending January 11, 1956, includes changes in agricultural loans.

._/ At weekly reporting banks.
E/ Includes CCC certificates of interest which are estimated to have declined $L70 million.
/ Include CCC certificates of interest which are estimated to have increased $65 million.
T/ Not included in business loans on revised basis.

6/ Business loans increased $L0O0 million between December 28 and December 31; therefore

these changes are not comparable with those on Table 1 which are from December 31

. .

Not for publigation
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. Table ,-l.

Estimated Changes in Deposits and Currency
(In billions of dollars)

o Item 1961 1960 | 1959 1958 1957 1956
Last half of April t half of
Seasonally adjusted data 1/ tay
Demand deposit component =062 ~1.0 +0,7 +0. L -0.1 ~0.3
Currency component <0,1 3/ +0,1 +0,1 3 +0,1
Total ='OOE "’lcl +007 +005 3 -003
o Last Wednesday of April to last Wednesday of Ma

=1

Seasonally adjusted data 2/

Demand deposits adjusted 5/<1,0 -1.9 +0,2 +0.5 -0.6 -0.4
Currency outside banks T 4003 3/ 3/ 3 +0,2 +0,1
Total 5/%0.7 | 1.5 | 70.2 '+"'L‘5’o, 0. =0.3
® Seasonally unadjusted data 2/

Demand deposits adjusted 5/=3.0 -3.8 -1.8 -1.4 -2.5 -1.9
Currency outside banks +0.5 +0,2 +0,2 +0,2 +0,5 +0. L
Total 5/~2.5 -3.6 1.6 | 1.2 =2.0 -1.5

Time deposits B/+2.9 +0,3 +0.6 +1.0 +0,8 +0.,

@ Comercisl banks 5/+2.8 0.3 0.5 0.8 0.7 +0.2
Mutual savings banks *0.1 3/ +0.1 +0,2 +0,2 +0.2
Us S. Government deposits +2,7 +2,L +0,6 +0,1 +1.1 +1,2

Total 5/+3,1 0.9 0. -0, 0 -0, L 2/

: ~ (signs indicate effect on deposits and currency)

Factors affecting deposits and
currency
® Bank loans and investments

other than U. S. Govt. sec. L/ +0,8 +0, L +1,1 -0,3 +0,6 +0,6
Commercial - 0.9 +0. 3 +1.2 =0.5 0.3 +0.6
Mutnal savings +0,02 +0,2 +0,1 +0,3 +0,2 +0,3
Bank holdings of U, S. Govt.
securities: +103 0,6 -0,7 +Q,7 -0, 6 -0,7
Federal Reserve +0o <D,2 +0,3 +0, L =0,2 +0,.1
Commercisl +0,8 0.7 -1.0 +0.4 -0.4 -0.9
Mutual saving and other =0,2 : =0,1 3
Gold stock and foreign Y 4 2/ "/
deposits at F. R. Banks 3 -0.1 0,2 0.4 +0,3 +0,1
Gther factors §/¥T90 0,6 -0.6 =0.2 <0.ky 3/

T/ Averages ol dally figures. / Seasonally adjusted data are for last Wednesday
Throughout; unadjusted data are for last Wednesday except in case of June and December
call dates, when available. 3/ Less than $50 million. L/ Total includes foreign
loans on gold, holdings of bankers' acceptances at the Federal Reserve, and loans to
foreign banks; changes in these items are generally relatively small, Even if there
were no changes in other items, changes at commercial banks exclude all interbank loans,
domestic and foreign, while total loans exclude only those to domestic banks. In
addition there is some lack of synchronization in reporting asset and liability items
used in computing "loans net." §/ Due to the reclassification of deposits of foreign
central banks, demand deposits adjusted were increased by about $LOO million and time
deposits by about $1.5 billion; deposits of banks were reduced by about $1.9 billion.

“Not' 'forpublication
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Table L
‘Estimated Changes in Deposits and Currency
e (In billions of dollars)
Ttem 1961 | 1960 | 1959¢/ | 1958 | 1957 | 1956
, ‘ Last half of December to last half of May
Seasonally adjusted data %/ T 1
® “Temnd deposit componen +1,5 -2.0 +1.6 +1.5 -0.1 +0.4
Currency component -0.1 +0.1 +0.3 ~10.1 3/ +0.2
Total +1.] -1.9 +1.9 +1,6 -0.1 +0.
nd ol December to last Wednesday of May
Seasonally adjusted data 2/
® “Pemand deposits adjusted 5/+1.3 -2.7 +1.7 +1.6 | -0.7 -0.1
Currency outside banks T 40,3 3/ +0.1 +0.1 +0.L4 -0.1
Total §/+T.3 =2.7 +1,8 +1.7 -0.3 -0.2
Seasonally unadjusted data 2/
~ ~ Demand deposits adjusted 5/<ke5 “7.7 -L.8 -1.5 6.6 5.7
@ Currency outside banks - =1,0 -1,3 -0.6 -0.5 0.4 -0.9
Ti Tozal it 5/-7.1 -9 00 "Soh ° -gog -700 Ve
me deposits §+ . +Q|§ +2,2 +5, +3, +1,2
Commercial banks 5 /+6.], +0,6 1.8 +L. +§g 30.6
Mutual savings banks T +0.7 +0,3 +0.4 +1,0 +0.6 +0.8
U, S, Government deposits -142 +1,9 +0.8 +1.U +1,3 +1,8
o Total /4.5 | 3| 23| W | Z2| 36
S = (signs indicate effect on deposits and ourrency)
Factors affecting deposits and :
- “currenc
Bank loans and investments : :
other than U, S. Govt. sec. 4/ | +0.} +0,2 +3,3 +0.,8 +1.5 +3.1
Commercial 0.1 +0.2 +3.2 -0.L +0.8 2.1
Mutual savings +0.9 +0.8 +0.6 +1.3 +1.0 +1.1
Bank holdings of U, S. Govt. : ,
~ securitiess 0.1 ~5.0 -L.1 +4. 6 -3.6 -5.7
Federal Reserve 0.5 0.9 -0.L 0.2 -1.9 =1,
Commercial +0.5 -3.8 -3.8 +5.0 | - -1.5 =4.3
@®  Mutual saving and other -0.1 -0.2 +0.1 -0.2 -0.2 0.1
Gold stock and foreign
deposits at F. R. Banks L =0l +0,1 -0.4 -1.1 +0.6 +0.2
Other factors _ 2/4.0.6 -1.6 -1.3 =2.14 -0.7 | -1.
1/ Averages of dally figures, / Seasonally adjusted data are for last Wednesday

@ Throughout; unadjusted data are for last Wednesday except in case of June and December
call dates, when available. 3/ Less than $50 million. L/ Total includes foreign
loans on gold, holdings of bankers! acceptances at the Federal Reserve, and loans to
foreign banks; changes in these items are generally relatively small. Even if there
were no changes in other items, changes at commercial banks exclude all interbank loans,
domestic and forelgn, while total loans exclude only those to domestic banks, In

'@ addition thete is some lack of synchronization in reporting asset and liability items

~ used in computing "loans net." 5/ Due to the reclassification of deposits of foreign
central banks in.May 196l demand deposits adjusted were increased by about $L0OO million
and time deposits by about $1.5 billion; deposits of banks were reduced by about $1.9
billion, 6/ In January and April 1959 s @5 a result of bank structure changes, demand
deposits adjusted were increased by about $200 million.and time. deposits. by about -$500

@imi b1 R Deposits at.mutual savings banks were reduced $300 million.
http://fgaser. isfed arg ‘
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Table 5
®
Ratios to Total Deposits 1/
: UsSe Govt, secur-
LOANS ities maturing
® ' within one year
Date AIT ::g— Vember banks ALY
. merc Central reserve city|Reserve commercial
banks Total ew Yor cago | city Country banks
 1946: Dec. 31 23.3 | 23.7 27.7 27.3 26.0 18.9 2/ 1h.3
‘@L9L7: Dec. 31 27.7 | 28.2 31.0 30.3 31,1 23.4 2/ 1.0
1948: Dec. 31 31.2 31,3 35.9 30.4 33.L 27.1 2/ 1.2
1949: Dec. 31 3.1 | 30.9 34.9 25,6 32.1 28,5 2/ 19.2
1950: Dec. 31 35.8 | 36.1 k2.5 32.3 38.1 31.5 2/ 18.2
1951: Dec. 31 37.2 37.6 L6.3 36.2 394 32.1 9.8
1952: Dec. 31 39.3 39.9 50.6 38.9 L1.1 3369 11.7
@L953: Dec. 31 L0.5 | L41.1 50.6 39.1 L2,2 36.1 16.9
195k: Dec. 31 L0.3 ! L0.7 6.8 38.3 L1.9 37.1 10.0
- 1955: Dec. 31 LS.8 | Lb.7 56.7 1643 8.5 Lo.7 5.1
1956: Dec, 31 48,8 50.1 617 52.7 5247 L2.6 7.5
1957: Dec, 31 L9.7 51.0 61,9 55.2 53,3 Llo1 8.l
19583 Dec., 31 hatb : 1-191)-1 5707 )-19#1-1 5113 Ll)-h}-l 803
o : ;
1959: Oct, 28 '53.6 54,9 664+6 56.6 57.5 L8.0 5.9
Nov, 25 sh.h | 55.8 695 56.2 58.L L8k 6.1
Dec., 31 SLIQO 5596 6703 58@2 5832 Ll8¢2 637
1960: Jan, 27 Sh.l 55.9 674 58.2 58.7 48.8 6.6
o Feb, 2l 5546 | 57.1 69.L 627 6044 L9.L 5.5
Mar. 30 56:l- | 58,0 691 6L.5 61.L 50,3 L6
Apr. 27 56.2 57.7 67.6 62.0 61.1 5046 L9
May 25 56.8 | 58.3 68,0 63.8 61.7 51.4 i
June 29 57.1 | 58.5 67.4 63.2 61.9 51.7 L.1
o July 27 56.2 57.5 66.9 61.7 60.5 51,1 5.2
® Aug. 31 566 | 58.0 67.7 61.1 61.0 51.6 5.l
Sept.28 56.3 57.6 66.0 61.L 60.6 51,5 6.1
Octe 26 55@3 56.7 65Q5 610)4 590)-1 5006 707
Nov. 30 55.4 56.8 2/ 66.0 60.3 59.7 |3/50.L 8.1
| Dec, 31 55.1 56.5 65.9 60,8 59.0 |~ 50.3 8.1
@961: Jan. 25p 545 55.8 62,7 58.8 ' 58.8 50,1 8.5
Mar. 1p 55.5 56.8 65.8 62.0 /59,7 50.5 8,9
Mar. 29p 55.8 | 57.2 65,0 6L.7  §/60.2 |5/51,0 8,1.
Apr. 26p 55.6 | 56,9 65,3 62.1 59,5 51.0 9.3
May -31p | 55.7 | 6.9 |  65.L 58.3 | 59.3 | 51,6 | n.a.
1/ Total loans (adjusted to exclude loans to banks); U. S. Covernment securities maturing
‘. within one year estimated on basis of Treasury survey of ownership; and total deposits

| (adjusted to exclude cash items in process of collection).
| _2_/ Prior to 1951, data are on call basis and beginning in 1951, they are on maturity basis.
On a call basis, data for 1951 and 1952 are 21.5 and 19.1 respectively.
3/ Data not strictly comparable with previous figures as one large country bank merged with
~ a central reserve city bank. L/ Includes merger with nonmember, _§/ Reserve city

wtizwﬁqﬁ%ﬁgégl%§sified' to country banks. n.a. Not. available,

http://fraser.s 0
ederal Reserve Bank of St. Louis
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X Table 6
Free Reserves and Total Reserves Held
(Based on averages of daily figures; in millions of dollars)
®
Total reserves .
Free reserves
(excess reserves minus borrowings) hel: d?ﬁzzggdly Yy
Date ATT Central Teserve olty[Reserve|gom ] 1T
' merber| New York | Chicago | city y nerber
e ) :
- Monthly averages: |
1958: Tec. - - 80 |- 32 | -197! 268 18,5402
1959: Tiec. - )25 - 109 - 104 - UL9 ‘ 237 18,671
®  19%60: Jan, - 360 | 88 | - 90 | -Uu39' 257 18,691
Feb. - 361 50 - 126 - 381, 197 18,360
iar, - 219 1 | -152 | -252| 182 18,228
Lprs =195 | - 31 ! =100 | -o284| 190 18,10l
May - 33 DS - L9 - 173 1 1kl 18,276
June | L1 16 - 59 - 120 & 200, 18,275
L July | 120 - 3 |~ 39 - 128 . 2% 18,389
: Aug. a7 | - 27 |- 38 |62 375 18,L6L,
Sept. I 113 - 2 -~ 5 - Ly L6k 18,750
Oct.s L89 9 | = 2 - 21 183 18,915
Nov. ' 61).1 311 - }-l 38 Shé 19:097
o Dec, ‘ 681 10 | - L 801 59 19,031
1961:  Jan. | 695 ! 26 | e 89 | 583 19,119
Febh, i 517 26 - 29 10 510 19,112
Mar. ! L76 9 1 35 L31 19,013
Apr, i 566 60 - 39 L71 18,879
° May Coll ot - 22 5 20 | Ll 18,879
Weekly averages: | ‘
i i
1961: ipril 26 P69l | 20 2 22 | 651 n.a.
® tay . 3 : L05 | 53 8 52| 293 n.a.
10 oLl - 27 P 3 13| L n.a.
17 ket - W3 - 5 e o3y 513 n.a,
2l 498 i 12 1 1 L8l n.a.
31 522 . L6 2 65 hll n.a.
o June' 7 t 508 | 2l 3 33 1151 n.a,
1l ! 58l , 55° 5 98 125 n.a.

NOTE: Data for late Way and June are preliminary, .
l/ Data have been adjusted to exclude effect of changes in reserve requirements.

@< y§E" 75 publication
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Table 7

Changes in Member

Bank Reserves, with Relevant Factors

) (Monthly average of daily figures; in millions of dollars)
I ~ May January - May 2/ | Year ending May
em =
1961 1960 1961 1960 1961 1960
® lember bank reserves
Required reserves 1/ + Lo |+ 74 | -209 | -680 | +536 | - 362
Fffect of change in \
requirements - —-— -— — + 5 ——
® Effect of deposit change + Lo |+ 74 | =209 | -680 | +531 | - 362
Excess reserves 1/ - 78 + 61 - 228 - 13 + 7 + 21
Total reserves held 1/ - 38 | #1235 | =L37 | - 693 | +607 | -3l
® Cash allowed as reserves 1/| + 16 | + 16 | =170 | = 27 |+2,1L9 | + 277
Reserve balances - 5 + 119 - 267 - 666 |=1,52 - 618
Total reserves held, seasonally
adjusted “—— + 172 - 152 - 395 + 603 - 360
‘. Principal factors (signs indicate effect on reserves)
Currency in circulation - 97 - 12 |+1,009 |+1,049 - 285 - 235
Gold stock and foreign . .
accounts + 9 | - 39 | -512 | + L1 |-1,970 | - 781
Treasury operations - 2 + 29 + 76 + 10 + 142 + 375
o Federal Reserve float 3/ - 21 - 39 - 5L6 - 383 + 92 + 108
| Other factors _3_/ = - 6 - 25 + 21 + 275 - 57 + 298
Effect of above | | |
factors on reserves - 157 - 86 + 241 + 992 | -2,078 - 235
® Federal Reserve loans and
investments:
Total + 10l + 205 - 507 |-1,658 + 538 - 383
U. S. Govt. securities + 72 | +329 | =501 |-1,218 | +929 | - 102
® Outright ¥ 59 | ¥32L - LL8 o 5296 | +1,025 | = 185
Repurchase agreements + 12 + 5 - 53 | .+ 18 - 96 + 83
Acceptances - 6 - 3 - 13 - 31 + 10 + 1
Discounts and advances:
To mermber banks + 39 100 + 9 - Lok - 106 - 265
To others 1 - 21 - 2 - 5 + 5 | = 17
‘ L

1/ Preliminary for May 1961.

7/ Computed on daily averages for December and May.

3/ Beginning February 1960, data are on new basis excluding collected funds.

Not for publication
tized for FRASER
htip://fraser.stlouisfed.org/
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LohoB Table 8
- Liquid Assets Held by the Public -- Seasonally Adjusted Series
(Amounts in billions of dollars; ratios expressed as percentages)
Demand . - Ratios Ratio:
Total deposits| Total Personal-type savings U, S. Govt bggﬁmgrciaﬁ Commercial Total
End of 1iquid adjusted|personal-| Time deposits |oavings| U. S. |Securities P t.emag bank deposits| 1liquid
year or 1qui and type adjusted 1/ and | Govt. | maturing [|3® .tlmed'e<+ currency to|assets to
month ?gie+§) currency|..savings |[Commer-| Mutual | loan |savings|within one pozl S adJelgotal liquid gross
3 outside |(L+5+6+7)| cial |savings | shares| bonds | year 5/ an(zcgrzanz assets national
banks 1/ banks |banks 2/| 3/ L/ - (9 +1) product 6/
1 2 3 N 5 6 7 8 9 10 11
1950 271.8 | 11L.6 129.0 36.3 . 23.0 1.0 55.7 28.2 150.9 55.5 89.1
1951 28L.0 | 120.2 132.7 37.8 1 23.6 16.1] 55,2 31.1 158.0 ! 55.6 83.3
1952 2962 | 12L.1 140.6 L0.6 | 25,2 19.2 ] 55.6 31.5 i 16L.7 i 55.6 82.2
1953 308.3 | 126.6 148.6 L3.6 1 2647 22.81 55.5 33.1 |} 170.2 | 5542 85.1
195 1 318.0 | 130.0 158.1 L6.81 28,5 | 27.2) 55.60  29.9 1. 176.8 55.6 85.3
1955 . 330631 133.5 166y . L85! 30,0 | 32,0 55.91  30.r i 182.0 55.1 80.7
1956 " 339,91 13L.5 174k,1 ' 50.7 0 3L.6 | 37.01 5L.8!  31.3 i 185.2 5L.5 78.8
1957 i 35L.7 i 1336 182,8 56;hg 33.0 | L1.7 51.7 ! 35.3 1 1900 54«0 79.3
1958 i 368.9: 138.8 196.7 | 63.h1 35,1 1 L7.71 50.50  33.Lh | 202.2 5L.8 79.3
1959 . 388.7 | 1L0.2 0Ll | 66,21 35.9 | 5k -3 L8.0! Lk 206.4 53.1 79.8
1960 b 5 3 | | | : :
Jan. ©389,2 | 140.0 ¢ 20L.l | 65.7° 35.8 i 5L.9!  L7.7 ICP R 205.7 52.9
Feb. 389.1 4 139.1 ! 20ke5 | 65.7  35.8 ¢ S55.Li L7.6 LELS 204.8 52.6
Mar. 390.L | 139.5 1 20543 b 6549 360 | 56,0 L7.4 Lhs5.6 205.L 52.6 7.7
Apr. 390.5 1 139.h | 205.8 | 66.0° 36,1 = 56.5° L7.2  L5.3 205.4 52.6
May 386.7 i 137.5  206.5 | . 66,10 36,1 - 57.1° L7.2 h2.7 203.6 52.7
June 38847 ¢ 138.0 - 207.7 : 66.8. 36,1 . 57.7! L7.1. L3.0 204.8 52.7 770
July 388.8 | 138.6 . 209.2 | 67.5  36.h . 58.3° L7.0 1.0 206.1 53.0
Aug. 390.3 0 138.6 @ 211.0  68.6  36.h . 59.1 . L6.9 L0.7 207.2 53.1 '
Sept. 39207 1 138.5 0 212.6 69.3  36.6 59.7° L7.0 L1.6 207.8 52.9 77-5
Oct. - 39L.00 139.9 21h.2 - 70.0  36.8 = 60.5° L6.9 3%.9 20949 53.3
Nov. ©393.7 0 138.8  216.0 - 71,1 36.9 . 6L.1.  Lb.9 38.9 209.9 53.3
; 92;% . 396.0° 139.2  217.7 - 7L.7  37.1 ¢ 6L.8 L7l 39.1 210.9 53.3 78.3
Jan. 398,1  140.7  219.3 72,2 37.3 ¢ (2.6 L7.2 38,1 212.9 3.5
{eb~ L00.8  139.h 221, 73.7  37.3 | 63.2  L7.2 10.0 213.1 53.2
Har. L403.9 1Lho.h  222.7 7h.1 37.5 1 63.9  L7.2 110.8 21L.5 53.1 80.0
Dateed lor For L06.8  141.5 224.0 4.8 37.6 | 6h4.5 41.3 216.3 53.2

http://fra
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p Preliminary.

;/ Data for demand and time deposits adjusted and currency outside banks are as of last Wednesday of month,
except that time deposits are as of June 30 and December 31 when call data for these dates were avail-
able. -

2/ Includes savings deposits in the Postal Savings System.

j/ Prior to 1955 data are Board estimates based on monthly figures of inflow of new savings and withdrawals

~ of savings capital compiled by the Federal Home Loan Bank Board. '

&/ Includes all types of savings bonds held by investors other than banks and U. S. Government agencies and
trust funds.

5/ Beginning May 1953 includes all marketable securities maturing within one year (adjusted to include
partially tax exempt securities 12 months prior to first call date) and, prior to 1956, nonmarketable
Treesury savings notes with maturities up to 24 months; figures include holdings of insurance companies,
brokers and dealers, State and local governments, nonbank corporations, corporate pension funds, non-
profit institutions, foreign accounts, and individuals; prior to May 1953 includes sectirities callable
within one year. ;

§/ Gross national product estimates are available quarterly and annually only. For 1950-58 ratios are for
last quarter of year; for 1959 and 1960, for each quarter of year. Data for total liquid assets used in
computing these ratios are quarterly average for four dates: each month of the current quarter and the
last month of the preceding quarter.

igitized for FRASER
ttp://fraser.stlouisfed.org/
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Lolie3 © Table 9
Money Supply
¢ (Averages of daily figures., In billions of dollars)
Seasonally ad,justed W:Lthout seasonal adjustment
Semimonthly Demand Demand
period Total | O™ | deposits | Total | O™ | deposits
® rency 1/ ‘ rency 1/
195)-~Dec, (2) 132,0 2704 10406 135.7 27,9 107.9
1955--Dec. (2) 1347 27,8 106.9 138,5 28,3 1102
1956=-Dec. (2) 136.6 2803 1083 1404 28,8 111.6
1957--Dec. (2) | 135.5 2803 107,2 139.3 28,9 110.4
) 1958-=Dec, (2) 140,9 28,6 112,.3 1hk.9 29,2 115,7
1959-~0ct, (1) 142,6 29,0 113,6 12,2 29,1 113.0
(2) 142,.2 29,0 113.3 1h2.l 28,9 113,5
Nov. (1) 142.2 29,0 11302 14303 29,2 11kl
(2) 12,1 28,9 113.2 1L3.4 2902 11kl
o Dec. (1) 141.5 28,9 112,6 1hboh 29,5 115.0
(2) 11.5 28,9 112,.6 1L5,4 29,5 116,0
1960"'"J8nc (l) 1,4103 2809 112014 1&502 29,1 11601
(2) 141.3 29,0 112,3 143.6 28,5 115.1
Feb. (1) 11,1 28,9 112,2 141.8 28,7 113,2
® (2) 140.9 2900 11169 139.6 28,5 111,1
: Mar. (1) 140.8 29,0 111.8 1400 28,7 111.3
(2) 140.3 29,0 11103 138,68 28,6 110,0
Apr. (1) 1)4003 29,1 11103 13906 2809 11007
(2) 140.7 29,0 111.6 140,9 28,6 112,3
May (1) 140,.2 29,0 11102 139,0 28,8 110.2
® (2) 139.6 29,0 110,.5 137.0 28,7 108,3
June (1) 139.4 28,9 110,5 138,2 29,0 109,2
(2) 139.k 28,9 110,5 137.9 28,8 109.1
July (1) 139.6 28,9 110.6 138.2 29.3 108,9
(2) 139.7 29,0 110,7 139.3 29,0 110,3
Aug. (1) 139.7 29,0 110,7 139,.6 29,2 110, .
® (2) 139.8 28,8 111.0 138.2 28,9 109.3
Sept. (1) 140.3 2900 11103 139.9 2902 110,7
(2) 140,5 28,9 11106 139.6 28,9 110,7
Oct. (1) 1]4000 29,0 111.0 13908 2902 11006
(2) 11,2 29,0 112,2 Lk 29,0 '112,)
Nov. (1) 140.6 29,0 111.6 11,7 29,2 112.4
® (2) 139.9 29,0 110,9 1l1.2 29,3 | 111.9
Dec. (1) 140.3 28,9 1114 14303 29,85 113.7
(2) 140.5 29,0 111,5 1hhok 29,6 11L4.8
1961-~Jan. (1) 140,2 28,9 111,3 1Lh.0 29,1 114.9
(2) 141.0 29,0 112,0 143.4 28,5 1148
- Febe (1) 1.3 28,9 112,4 142.0 28,6 113.3
o (2) 1.1 28,9 112,1 139.6 28,5 111,1
Mar, (1) 1.1 29,0 112,1 140,1 28,7 111.5 -
(2) 12,0 29,0 113,0 140,0 28,6 111.)4
Apr. (1) 11,7 29,0 112.8 140,9 , | 28.8 112,1
(2) 142.3 29,0 113,2 142, 4 28,6 113, 9
f FRASERMay El%p 1ﬁ2°o egoo 113,0 140,8 22 °8 111.,2
itized for 2)p 141,.9 28,9 113,0 139,2 2 110
* T e s L
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Loke3 : Table 10
Deposits amd Currency '
(In billions of dollars) s o ‘
) (1) (2) (3) (L) (s) (6) (8 (9 (o (1) (12)
- Seasonally adjusted Seasonally Time deposits - B £ ‘Potal -«
supply 1/ | adjusted , _ ] u.s. | cur~ |deposits
Year Cur— money Demand A ) Govt. rency and
or Totaa] Demand | pov |Supply and)idepositst poia) | Commer-|Mutusl [Postal |depositsioutside|currency
month (2+3) g§P°31‘3 outside| time dep.iiadjusted|(74849) | cial |savingsisavings| 2/ | banks |(5+6*
_ banks(1+7)] :
End of Dec. _ '
1954 130.0| 103.1 | 26.9 176.8 106.6 75.3 | U6.8 | 26.3 | 2.1 5.1 | 27.9 | 21L.8
1955 133.5| 106.1 | 27.4 181.9 109.9 78.L | L8.L | 28,1 | 1.9 L.L 28.3 | 221.0
1956 13L.5| 107.1 | 27.4 185.1 111.h 82.2 | 50.6 | 30,0 | 1.6 LS 28.3 | 226.L
1957 133.6| 105.8 | 27.8 189.7 110,3 89.1 | 56.1 | 31.7 | 1.3 L7 28.3 | 232.3
\ 1958 138.8] 110.7 | 28.1 202.0 115.5 98.3 | 63.2 | 34.0 | 1.1 L9 28.7 | 2L7.5
| 1959: : - ' .
‘ Nov. 25 140.1| 111.8 | 28.3 20L.8 113.1 | 100.3 { 6L.7 | 3k.6 | 1,0 5.1 29,1 | 2L7.6
| Dec. 31 3/ | 1hk0.2| 112,0 | 28.2 206.1 115. | 101.8 | 65.9 | 34.9 | 0.9 5.8 9.4 |252.L
19601 - a
Jan. 27 10,0 111.7 | 28.3 205.2 114.0 | 101.0 | 65.2 | 34.9 | 0.9 Lo 27.9 |2u7.3
Feb. 2l 139.1] 110.8 | 28.3 20k.5 110.5 | 10L.2 } 65.4 | 3L.9 | 0.9 5.3 28.0 |2LkL.9
Mar. 30 139,5] 111.1 | 28.L 205.5 108.8 | 102.2 | 66.0 | 35.3 | 0.9 5.2 28.1 f2uh.2
Apr. 27 139.h| 111.2 | 28.2 205.6 111.5 | 102.3 | 66.2 35.2 | 0.9 5.3 27.9 |2u7.0
May 25 137.5] 109.3 | 28.2 20L.0 107.7 | 102.6 | 66.5 | 35.2 | 0.9 747 28,1 |2h6.1
June 29 138.0f 109.9 | 28.1 205.4 . 107.8 103.6 | 67.h 35.L | 0.8 7.8 28.3 | 247.7
July 27 "138.6] 110.3 | 28.3 206.5 110.1 | 10h.2 | 67.9 | 35.5 | 0.8 7.0 28.Lh }2L9.6
Aug. 31 138.6| 110.,3 | 28.3 207.5 108.9 | 105.3 | 68.9 | 35.6 | 0,8 6.27 | 28.5 |2u8.8
Sept. 28 138.5| 110.3 | 28.2 207.9 109.3 | 106.0 | 69.L4 | 35.8 ! 0.8 8.2 28.3 |251.8
Oct. 26 139,9| 111,5 | 28.L 209.9 112.2 | 106.7 | 70.0 | 35.9 | 0.8 6.7 28.3 |25L.0
Nov. 30 138.8| 110.6 | 28.2 208.8 111.9 | 106.7 | 70.0 | 35.9 | 0.8 6.1 28.7 |253.5
Dec. 31 139.2} 111.0 | 28.2 210.6 115.1 | 108.5 | 71.L | 36.3 | 0.8 6.7 29. 259.6
1961: ,
Jan, 25p 140.7| 112.3 | 28.L 212.L 114.7 | 109.0 | 71.7 36.5 | 0.8 L.1 28.0 {255.7
Mer. 1p 139.4} 110.9 | 28.5 212.7 110.6 | 110.7 | 73.3 | 36.6 | 0.7 6.5 28.2 256.0
Mar. g%p 140.h| 112.1 | 28.3 21L.6 110.3 | 111.° 4.2 | 37.0 | 0.7 h.g 28.0 |255.1
,Aprg 2 p 1).].1;5 113.3 28.2 i 21605 11306 112.7 r 75'0 3609 r 0‘7 2; 2709 257:0 r
May 31p 140.8) 112.3 | 28.5 | 218.6 | 110. 64/ 115.6&/l 77.8%/} 37.0 | 0.7 5.5 | 28.4 1260.1 4/
p Preliminary. r Revised. 1/ Seasonally adjusted series begins in 1946 and is abailable only for last

Wednesday of the month.: . g/ -At cormercial, savings and Federal Reserve Banks. é/ Demand deposits were reduced about
£400 million~-&s. @ resiult of & technical change under Regulation D amending the definition of such deposits. On
balance in 1959, as a result-of structure changes, demand deposits adjusted increased $400 million, time deposits at

Digitized focommercial banks increased $700 million, and time deposits at mutual savings banks declined $300 million. 4/ Demand
hiip/firase epositeoadjusted incressed. $400 million and time deposits at commercial banks increased $1.5 billion due to the
Federal Rasame Bark-oPShkckitan of denosits of foreion central banks. Note: Data revised in accordance with Dec. 31, 1960 call.



® L J e ! e e e e e ® o

- 18 -

L.L.3 | : ‘Table 11
' ' Loans and Investments at All Commercial Banks
: (In billions of dollars) ‘

Loans [1T. S. 1 0, . B - ~ | Nonbernk
Date s {807t lsecur-|Total|{ Busi-| Real {Secur-| Farm | Con- tinanciall m
ments | lities ities |loans|| ness |estate| ity sumer |“.. o other
1954: Dec. 31 155.7]| 69,0 | 16.3 | 70.4|| 26.9 | 18.4 | 4.5 | 5¢2 10.9 —— 556
1955: Dec. 31 160.3 61.6 | 16.7 | 82.0/| 33.2 | 20.8 | 5.0 4.5 |13.2 —— _6,5
1956: Dec. 31 161"'05 58.6 16.3 8907 38.7 | 2205 L"o} 14’02 114‘.6 B ——- 609
1957: Dec. 31 169.3|| 58.2 | 17.9 | 93.2|| 40.5 | 23.1 | 4.2 4,1 |15.8 -— T2
1958: Dec. 31 184.41] 66.4 | 20.6 | 97.5|| 40.4 25.3 | 4.7 5.0 ]15.9 — 8.2
1959: June (old) 184.2|| 60.9 | 20.6 |102.8|| 42.5 | 26.9 | 4.1 5.0 [17.5 - 8.8
June (new) 184.2|| 60.9 | 20.6 |102.8|| 37.8 | 26.9 | 4.1 5.0 [17.5 5.9 7.6
Dec. 31 ;/ 189.5 58.9 | 20.5 |110.0|| 40.2 | 28.1 | 4.9 5.0 118.8 T.1" 8.1
1960: Mar. 30 183.41] 54.2 | 20.1 |109.1]| 40.9 28.2 3.5 5.1 19.0 6.6 8.0
Apr. 27 186.2 55.8 | 20.0 }j110.4]| 40.9 28.3 3.9 562 19.3 6.8 8.3
May 25 185.9 55.1 | 19.8 |110.9|| 41.3 | 28.3 | 3.7 5.3 119.5 6.7 8.4
June 29 186.7(| 54.2 | 19.9 |112.6]| 41.9 | 28.4 3.8 5.4 [19.8 T.1 8.5
July 27 188.6|| 56.7 | 20.0 {111.9|| 41.2 28.4 | 3.8 5.5 119.9 7.0 8.3
Aug. 31 189.0]} 56.6 | 20.0 |112.5|| 41.2 | 28.5 | 4.1 5.6 ]20.0 6.8 8.5
Sept.28 191.4]1 57.7 | 20.2 |113.5{| 41.8 | 28.6 | L.k 5.6 {201 6.7 8.6
Oct. 26 193.8 60.4 | 20.4 |113.0| | 41.8 28.7 | 4.2 5T 20.1 6.2 - 8.5
Nov. 30 193.9]]| 60.2 | 20.3 |113.4}| 42.3 | 28.7 | 4.0 5.7 20.1 6.1 8.8
Dec. 31 198.5|| 61.0 | 20.9 |116.7]| 43.1 28.7 | 5.1 5.7 120.1 7.1 9.2
1961: Jan. 25 195.6| 61.9 | 20.9 |112.8]| 41.5 28.7 | 4.2 5.9 20,0 6.1 8.9
Mar. 1 197.0}| 61.3 | 21.3 |114.4)| 41.8 28.7 | 4.5 6.0 |20.8 6.2 8.8
Mar. 29 p 195.6 59.7 | 21.7 |114.2}| 42.5 | 28.8 | 4,1 6.1 20.7 5.8 8.7
Apr., 26 p 197.2]|] 60.7 | 21.8 |114.7}| 42.1 | 28.9 4,9 6.1 20,67 5.7 8.8
May 31 p 2/198.9]| 61.5 | 21.9 f115.5{| 41.9 | 29.1 | 5.0 | 6.1 [20.6 6.0 2/9.1
p-Preliminary. 1/ Structure changes in 1959, on balance through August, added almost $1 billion to total

credit; $600 million in loans; $300 million in U. S. Government securities: and $100 million in other
securities. Real estate loans increased about $300 million; business loans $100 million; consumer loans,
$100 million; and other loans $100 million. 2/ Increase of $200 million due to reclassification of
foreign interbank loans into other loans. Total loans are also affected by this same amount.
NOTE: Data exclude interbank loans. Total loans are after and types of loans before deductions for
valuation reserves. Consumer and "other loans" are partly estimated for all dates.. Other data are

| partly estimated on all but June and December call dates. Beginning June 24, 1959, "business loans" and

Digitized for FRASEM @21l other loans" have been revised to exclude loans to nonbank Financial institutions.
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