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Q¥k\ BANKING AND MONETARY DEVELOPMENTS IN APRIL 1961

Bank credit. Total credit at all commercial banks increased $1.6
billion in April with about two-thirds of the rise in holdings of U. S.
Government securities. Generally credit rises substantially in this month
when, as this year, Treasury cash financing occurs. Total loans increased
$500 million, much less than in the comparable periods of the two past years
but about the same as in 1955-58. In April 1954, loans had declined.
Growth this year reflected a sharp expansion in security loans and moderate
rises in most other loan categories offset in part by a reduction in busi-
ness loans. Holdings of other securities increased only moderately further
as continued purchases were offset in large part by the redemption of New
York City tax anticipation notes as 1s usuel at this time of Yyear.

Commercial banks initially acquired nearly all the $1.5 billion
Treasury tax anticipation bills of April 3. Sales of these and other Govern-
ments, however, were heavy early in the month, and total holdings of ‘Govern-
ments increased only $400 million during. the first half of the month. A
substantial volume of securities was shifted from the 1-5 year category to
more than 5 years in the advance refunding of March 30. During the second
half of April weekly reporting banks in leading cities acquired an additional
$600 million of U. S, Government securities; an $800 million increase in
securities maturing within one year was offset in part by & decline in
longer maturities. Holdings at nonweekly reporting banks were unchanged in
the last half of April.

So far this year, credit at all commercial banks has declined $1.3
billion, less than half as much as last year but about comparable with most
other recent years. 1In early 1958, however, credit had increased sharply.
The net decline this year reflected a much smaller-than-usual credit reduction
in January and February followed by only a nominal credit rise over March and
April. Usually in these two months credit rises fairly substantially. Total
loans (exclusive of the Sears transaction) have dropped much more than in
other years. At benks both in leading cities and outside, net loan repay-
ments were unusually heavy early in the year while recent loan growth has
been relatively small. Holdings of U, S. Government securities have declined
only slightly since December whereas ordinarily they drop sharply. Holdings
of other securities have increased in near-record volume.

Business loans at all commercial banks declined $400 million in
April, about the same as in the recession years of 1954 and 1958; in other
recent years, these loans have either declined less or increased. Since
December 31, business loans at all commercial banks have declined $1 billion,
of which almost $900 million was at weekly reporting banks. This was
slightly less than in the comparable period of 1958 and slightly more than
in 1954, In other recent Years, business loans have increased in this period.

FEDERAL RESERVE BANK
of KANSAS CITY
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During April, reductions in loans to food processors and commodity
dealers, which accounted for more than half the month's decline, appeared to
be slightly larger than seasonal whereas earlier in the year they had been
considerably less. Loans to metals manufacturers, which had increased less
than usual earlier in the year, declined more than usual in April. Outstand-
Ing loans in this industry are now below the year-end level. Net repayments
by public utilities have also been large recently. Loans to trade concerns
declined contraseasonally in April; these loans had declined sharply early
in the year and risen less than usual in February and March.

Loans to nonbank financial institutions at all commercial banks
declined $100 million further in April bringing the decline so far this year
to $1.4 billion, a much larger drop than in any other recent year.

Security loans increased $800 million in April, an unusually sharp
rise. Loans to U. S. Government security dealers at city banks increased
$260 million, reflecting expansion in dealer trading positions from the
relatively low levels prevailing in late March, Brokers' loans increased
about $325 million, principally in the week of the 19th when-the A T & T
rights expired. Loans to others than brokers and dealers against stock
market collateral also rose in April.

Real estate loans at all commercial banks increased somewhat in
April. These loans rose at city banks, the first monthly increase at this
group of banks since last summer. Real estate loans at all commercial banks
have increased moderately so far this year.

Consumer loans at all commercial banks are estimated to have in-
creased slightly in April. Repayments on the $1 billion Sears! borrowing
of January 31 have now amounted to around $300 million. Exclusive of the
Sears transaction, consumer loans have been about unchanged this year whereas
in the comparable periods of 1958 and 1954 they declined somewhat.

Deposit ratios. The ratio of total loans to total deposits at all
commercial banks declined slightly in April to 55.6 per cent, but remains
close to the level of the past three months. Ratlos are somewhat above
year-end 1960 levels at all classes of banks except central reserve city-
banks in New York where they are only slightly lower. The ratio of U. S.
Government securities maturing within one year to total deposits at all
commercial banks declined in March (April data not yet available) to 8.1
per cent. This ratio had been increasing steadily since early summer 1960,

Money supply. The daily average money supply, seasonally adjustdd,
increased $300 million further between the second half of March and the

second half of April (preliminary), In the previous month, it had increased
$900 million. Since the low point in June last year, the money supply has
been growing at an annual rate of 2-1/2 per cent. The end-of-month series
increased $1.1 billion in April following & similar rise in March. Recent
increases in the private money supply have been associated in part with a
large contraseasonal reduction in U, S. Government deposits over the past
two months.
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Seasonally adjusted time deposits at all commercial banks increased
$700 million further in April. So far this year, these deposits have in-
creased $3.1 billion (about $2.7 billion, exclusive of time certificates
issued to Sears), somewhat less than in the comparable four months of 1958.
The annual rate of increase so far this year has been 1l per cent compared
with 15 per cent in the second half of 1960.

Deposit turnover. The seasonally adjusted annual rate of demand
deposit turnover at banks outside New York and other financial centers
declined from 26,1 per cent in March to 25.6 per cent (preliminary) in
April. So far this year turnover has averaged slightly less than in the
comparable period of 1960,

Bank reserves. Free reserves of member banks averaged $565 million
in April, compared with $475 million in March, Excess reserves at $625
million were higher than a month earlier and borrowings at $60 million were
lower. Free reserves increased at central reserve city banks in New York
and at country banks. They were about unchanged at other banks.

During April, on a daily average basis, reserves were supplied
through increases in Reserve Bank float, Treasury and foreign operations,
and reductions in nonmember and other F. R. accounts. Reserves were absorbed
largely through a currency outflow and through reductions in System holdings
of U, 8. Government securities. Purchases of securities with longer maturities
continued during the month but were more than offset by sales of short-term
securities. :

The effective rate on Federal funds was generally 2 per cent or
above in the first half of April. In the second half, when free reserves
increased to over $650 million, the rate dropped and on several days was
1/2 per cent. These low rates continued through the early days of May.,

Banking Section, ‘
Division of Research and Statistics,
Board of Governors of the Federal Reserve System.

May 15, 1961
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Table 1

Estimated Changes in Loans and Investments at All Commercial Banks
(In billions of dollars)

Ttem

Total loans (less interbank)

Business (excluding nonbank financial
or sales finance companies) 2/

Nonbank financial

Sales finance companies
(Business (including nonbank finan-
cial or sales finance companies))

Real estate

Security

Agricultural

Consumer

All other 2/

U. Se Government securities
Other securities

Total (less bank)

Item

Total loans (less interbank)
Business (excluding nonbank financial
or sales finance companies) 2/
Nonbank financial -
Sales finance companies
(Business (including nonbank finan-
cial or sales finance companies))
Real estate
Security
Agricultural
Consumer
All other 2/

U, Se Government securities
Other securities

Total (less bank)

Last Wednesday of Mar. to last Wednesday of Apr.
1961 | 1960 [5/1959 | 1958 1Ef :}ﬁl
+ 065 | #+1o3 | +1e9 | + 0L | + 0.6 | + 0,6
= Oel 1/ | +0.3 | = 275 - 271 + ?]3
= 0ol | + 062 3 3 3 3

L/ - L/ + 0ol | = 003 | + 0ol 1/
= 005 | + 0.2 | + 0.l | =08 1/ | +0.3
+ 0ol | + 001 | +Coly [ + 001 I/ | +0.2
+ 008 + 00)4 + Oeh + 008 + 062 = 0.1
) y + 001 « 001 =1,> had Ool had 001

6/40e1 | + 003 | + 0ok | # 0ol | + 0,2 | + 0.2
+ 06l | +063 | + 062 | #+ 06l | + 042 | + 0,61
+1.0 | +1.6 | +0oh | + 3.2 | + 1.8 =00l
+ 0.1 = 0.l + 063 * Ooh + 062 -];/
+ 166 | + 2.8 | + 2,7 | + Lol | + 2.4 | + 062

Last Wednesday of Mar. to last Wednesday of Apr.

— 1955 1395l | 3953 [ 3952 | 71951 [ 1980
+ 066 | = 0s5 | *+0e3 | + 0ok 1/ 1/

% - 075 - 0}2 = 066 Z}a, Noae

3 3 3 %/ 3 3/
+ ‘602 Z/ + 6’01 J Nole %a.
+ 0.2 had Oes = 001 b Oo6 Al Ool bl 003
+ 062 + 0ol + 0ol + 0ol + 0,1 4+ 062
+0.2 | 1/ -1/ | 0.6 | =002 | +0.2
=065 | 2063 | =06l | +# 061 | + 0ol | =041
+ 003 1/ + 003 + 001 : i/ "'”001
+ 0ol + 06l | + 062 + 0ol | + 0el | = 06l
+ loh + lob b 106 = 036 b 093 b 003

1/ | +0e1 |+ 0.1 |+ 0.1 1/ |+ 042
#20 |+ 1,1 | =1,3 | =052 | 0.3 |04

%/ Tess than $50 million.
e
ye

n.a.--Not available. 2
ginning June 1959 and exclude loans to nonbank

Data are on revlised basis
inancial institutions.

For previous

ars, loans to sales finance companies at weekly reporting banks have been shown
separately to provide roughly comparable changes in business loans on revised basis.

3/ Included in business and "all other",

L/ Included with nonbank financial.

5/ Total

credit increased about $200 million as a result of structure changes; loans increased
about $120 million; Government securities about $60 million; and other securities about

ttp://fraser.stlouisfed.org/

ederal Reserve Bank of St. Louis

ized for$20smillion. é/ Includes about $100 million repayments on Sears transaction.
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Table 1
o
Estimated Changes in Loans and Investments at All Commercial Banks
(In billions of dollars)
. Last Wednesday of Mar., to last Wednesday of A
Item ——+ day ol SDr.
° 1981 | 1980 [5/1959 | 1988 | 1987 ﬁl
Total loans (less interbank) + 065 | +1o3 | + 109 | + 0L | + 0.6 | + 066
Business (excluding nonbank financial : : ‘
or sales finance companies) 2/ = 0ol 1/ | +0e3 | =065 | =06l | + 03
Nonbank financial = 0ol | + 0.2 3 3/ 3/ 3/
Sales finance companies L/ L/ + 0ol | = 03 | + 0.1 1/
| (Business (including nonbank finan- - = .
cial or sales finance companies)) = 065 | + 062 | + 0oy | =008 1/ + 003
Real estate + 0ol + 0,1 + Oah + 0,0l y + 062
Securi‘by + 008 + 00)4 + Oah + 008 + 002 = 0.1
Agricultural 1/ | +0.1 | =001 1/ = 001 | = 0,1
Consumer 2/"’001 + 003 + Ooh + :5‘01 + 062 + 0.2
® All other 2/ + 0ol | +003 | + 062 [ + 0ol | +0s2 | + 06l
U. S Government securities +1,0 | +1.6 | + Ooli | + 362 | + 1.8 | = 0ol
Other securities + 061 [ =001 | + 063 | +0oh | + 062 1/
® Total (less bank) + 106 | + 2.8 | + 267 | + Lol | # 2,1 | + 062
Ttem Last Wednesday of Mar, %o last Wednesday of Apre.
‘ 1955 | 195k | 1983 | 39582 | 1951 | 1950
Total loans (less interbank) + 006 | =065 | *+ 063 | + 0oLy 1/ 1/
o Business (excluding nonbank financial | . : - =
or sales finance companies) 2/ Y © 065 | = 0,2 | = 006 Nedo Neae
Nonbank financial 3/ 3/ 3/ %/ 3 _3/ :
Sales finance companies + 062 I/ | + 0.1 1/ Node| Nea.
(Business (including nonbank finan- =
cial or sales finance companies)) + 062 | =065 | = 06l | = 066 | = 0s1 | = 063
. Real estate + 002 + 0.1 + Ool + 001 + 0.1 + O.2
Security + 002 ’ 1/ . y + 006 = 062 + 062
Agricultural =065 | =063 | =06l | #+0s1 | +0e1 | =041
Consumer + 003 1/ +0s3 | +0.1 | 1/ +0,l
A1l other 2/ + 06l | # 061 |+ 062 |+ 061 |+ 06l | =00l
o Us Se Government securities + 1oly |+ 1oly | = 166 | = 006 | = 063 | = 063
Other securities 1/ |+ 01 |+ 0.1 |+ 001 1/ |+ 0.2
Total (less bank) | +2,0 |+ 1,1 | 21,3 | =002 | =043 | =041
%/ Tess than $50 million. n.a.--Not avallable. 2/ Data are on revised basis
@ eginning June 1959 and exclude loans to nonbank Tinancial institutions. For previous

years, loans to sales finance companies at weekly reporting banks have been shown

separately to provide roughly comparable changes in business loans on revised basis.

3/ Included in business and "all other". L/ Included with nonbank financial. 5/ Total

credit increased about $200 million as a result of structure changes; loans increased

about $120 million; Government securities about $60 million; and other securities about
ized for$20smillion., §_/ Includes about $100 million repayments on Sears transaction.

ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis
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Table 1
® Estimated Changes in Loans and Investments at All Commercial Banks
(In billions of dollars)
: End of December to last Wednesday of April
Item =4Sy nNednesday Ol A
1961 1960 [5/1959 1958 1957 1956
® Total loans (less interbank) =20 | *0uh | + 1.8 =1s3 | ¢+ 061 + 1.9
Business (excluding nonbank financial . ,
| or sales finance companies) 2/ =10 | +0u7 | + 062 | =163 | +#0s1 | +1.9
| Nonbank financial = 1.l | = 0.3 3/ 3/ 3/ 3/
Sales finance companies L/ L/ I/ = 0.8 | +0.,2| =0.3
(Business (including nonbank finan- .
® cial or sales finance companies)) - 2l [ +0h | +0.2 ] =21 +0.3] +1.6
Real estate + 062 | + 0,2 | +1,0 | + 042 %/ + 0.6
| Security =062 | = 1,0 | =06l | +0.8 | =0o5| = 0.6
Agricultural + Ool.l + 0,2 e 091 + 033 = 001 = 092
Consumer 6/+0e7 | #1045 | + 0.9 | =043 | +0,3]| +0.5
A1l other 2/ = 0s5 | + 062 | + 061 | = 02 1/ | +0,2
PY .
U. Se Government securities =063 | =31 | =28 + Leb | =1e1 | = 30
Other securities +0e9 [ @05 | #063 | + 1o | +04| =041
Total (less bank) =13 ] =33 <06 |+ 0,71 0.7 <16
® .
Ttem End of December to last Wednesday of April
1955 | T90L | 1953 | 3952 | 1981 | 195p
Total loans (less interbank) + 1ol | = 1ol | + 0.7 | + 062 | + 1.7 | + 0.6
Business (excluding nonbank financial
® or sales finance companies) _2_/ + 0oli | = 0.8 | = 0,1 | = 0ol Nodo Neao
Nonbank financial -3/ 3/ _%/ 3/ ;/ _3/ ‘
Sales finance companies + 063 | = 0,2 / = 0.3 Noae Nedo
(Business (including nonbank finan- : =
cial or sales finance companies)) + 07 | =160 | = 00l | = 0e7 | + 147 | = 043
Real estate + 068 | + 0,2 + 063 | + 0,2 + 0ol | + 0,6
. Security = 0,2 = 006 = Oos + 003 g = 006 + 003
Agricultural =068 | #0s5 | =00l | +0,1 | + 0.1 | = 0.2
Consumer + 006 | =063 | +0.9 | + 002 1/ | + 0.3
All other 2/ + 063 1/ [+ 0.2 1/ [ +0.2 [ =06
U, Se Government securities =36l | =143 | = Loy | = 1.0 | = 3.5 | = 1.5
. Other securities + 0.7 + 005 + 0.3 + Ooh + 0,2 + 008
Total (less bank) - ~12 | =149 |36 | =06 =17 1/
%/ Tess than $50 million, n.a.--Not avallable. 2/ Data are on revilsed basis
eginning June 1959 and exclude loans to nonbank financial institutions, For previous
PY years, loans to sales finance companies at weekly reporting banks have been shown

ges in business loans on revised basis.
Included with nonbank financial, 5/ As
1959 total credit increased over
Government securities $200 million; and
6/ Includes about $700 million net increase due to

sgparately to provide roughly comparable c
Bf %nclude% in business and "all other".

a result of bank structure changes in January and April
$600 million; total loans $L,00 million; U, S.
other securities $100 million.

Sears transaction,
D@tized for FRASER
http://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis
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Changes in 'Loans and Investments at Weekly Reporting

w6 -

Table 2

® ) Menber Banks and Nomrepo

(In millions o

T

Last Wednesday in March to last Wednesday in April

Item

PY 1961 1960 1959 1958 1957 1956

Weekly reporting banks 1/
Total loans + 0.1 | + 0,6 | + 0.9 2/ + 0.2 | +0.3
U Se Government securities + 0.8 + 1.5 | =01 | + 7,0 + 0,8 | - 0.5
o Other securities + 0,1 = 0.1 + 0,2 + 0.2 + 0,1 | =0.1
Total loans and investments + 1.0 + 2.0 + 1,0 + 2,7 + 1.1 = 0.3

Nonreporting banks 1/

| Total loans + 0.y | +0.7 |+ 1‘o%§ + 0. | +0.4 |+ 0.3
X ) Us Se Government securities + 042 + 061 + 065 + 0.8 + 1,0 + 0,1
Other securities 2/ == | 2 0,1F) + 0.2 [ +0.1 |+0.1
Total loans and investments + 0, + 0.8 +1.73/| ¥ I.L + 1.3 + 0.5

Last Wednesday in March to last Wednesday in April

° Item
1955 195 1953 1952 1951 1950
Weekly reporting banks 1/
Total loans + 0.4 | - 0.6 2/ 2/ - 0.2 2/
® U. S. Government securities + 1.1 + 103 - 1.1 = 045 = 0,1 = 0.2
Other securities = 0.1 | +0.1 2/ 2/ 2/ |*o0.1
Total loans and investments + 1. + 0.8 = 1.3 = 04l = 0e3 g]
Nonreporting banks 1/
® Total loans + 0,2 + 0.1 + 0.3 + 0.k + 042 2/
Us S. Government + 0.3 + 0,1 = 0,2 = 0.l = 042 = 0.1
Other securities + 0,1 -2 + 0,1 | + 0,1 2/ + 0,1
Total loans and investments + 0.6 + 0.3 27 + 0,2 2/ = 0.1

1/ Beginning 1959 changes are on revised basis.

| published data for weekly reporting banks beca
excluded from this tabulation.

2/ Lless than $50 million.

3/ As a result of bank structure changes. in April, tot
million; total loans about %120 million;

and other securities about $#20 million.

ized Jor FRASER N
?p://frﬂ&gt &'ﬁmlicatlon

ederal Reserve Bank of St. Louis

Changes may not correspond exactly with
use loans to foreign banks have been

al credit increased about $200
Government securities about $60 million;g
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Lolie3 | Table 2
® Changes inLoana and Investments at Weekly Reporting
Menber Banks and Nonreporting Banks
. (in M 1dons of dollare
Ttem Last Wednesday in December to last Wednesday in April
Y L/1961 |L/1960 1959 | 1958 1957 1956
Weekly reporting banks 1/
Total loans ~2,0 | =0s8 | +0sli | =247 | =007 | + 1.2
U, S. Govemmnt sectn'ities - 0,2 - 1.7 - 206 + ,.1.1 - 0.7 - 206
Other securities + 0.8 - 0,2 + 0,3 + 1,0 + 042 2
Total loans and investments - i.; - Eo? - Io9 + 3, - 142 - le
Nonreporting banks 1/
Total loans 2/ + 0k [ +0.8 | +0.7
U, Se. Government securities - 0ol + 0.5 - Ooly - 0.8
Other securities + 001 + 0.1y + 042 - 0,1
Total loans and investments + 0. + 1,0 + 0e5 - 042
Last Wednesday in December to last Wednesday in April
P Item .
1955 195L 1953 1952 1951 1950
Weekly reporting banks 1/
Total loans +0:8 | =19 | =01 | =0s3 | + 0.9 2/
U. S. Government securities - 2.9 - 0.6 - 3.7 - 0,8 - 2,9 - 1.5
Other securities + 0.4 + 0,5 + 0,2 + 043 + 0,1 + 0.6
Total loans and investments - 1l -2 = 3.6 - 067 = 1.9 - 0.9
Nonreporting banks :_L/
® Total loans + 0,6 + 0,8 + 0,8 + 0.5 + 0.8 + 0.6
U, S. Government - OQS - 07 - 067 - 0.2 - 006 : g/
Other securities + 0.3 2 *+ 0,1 + 0ol + 0.1 + 042
Total loans and investments + 0eb + 0.1 2/ + 0el | 0,2 | ¥0.9

Beginning 1959 changes are on revised basis, changes may not correspond exactly with
published data for weekly reporting banks because loans to foreign banks have been
excluded from this tabulation.

Less than $50 million.

As a result of bank structure changes in January and April 1959, total credit increased
over $600 million; total loans $400 million; Government securities $200 million; and
other securities, $100 nmillion.,

Call report data for December 31, 1959, and December 31, 1960, have been used.

o
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¢ Table 3
Changes in Commercial and Industrial Loans 1/2/
PY " (In millions of dollars)
Business of Borrower Last Wednesday in March to last Wednesday in April 3/
1961 | 1960 | 1959 | 1958 | 1957 1996 | 1955 | 195k
® rood processors 136 | =170 | =206 152 | - | - s5| - 13 - 17
Commodity dealers =124 [ - 89| - L5 --=}{ - 83| - 80| -109| - 88
Trade concerns = L6 ) +102 F +126 ) + 10|+ 6L + 91| + 60} + 7
Total =306 | =157 | = 25| TI2 | = 93| =ILL| =179 | =778
@ Sales finance L/ L |+ 2h|-182] + 92|+ J3| +198) - 11
Metals and products -189 | - 30 - 17} ~272| « 19{ + 87} - L43| - 138
Textiles, apparel
and leather - L} - 381+ 9158+ 6|+ 1]~ 6| - 29
Petroleum, coal etc. + b+ 11 - 22 - 6|+ 29 + 570 + 76| + 23
® Other manufacturing ,
and mining + 12 + U5+ 9| - 28} + 11| + 18| + 16| - 9
Public utilities =133 |- 63| - 77|+ 77)- 39 =118} - 8| - 75
Construction + 5 )+ 21+ 16|+ 161+ L|+ 28]+ 27| « 15
A1l other types of : : . A , A K ,
business + 18|+ 39|+ 16| « 56|« 18} = 21| + 181} + 34
® Classified ~560 | -173 |- 68| -69 |- 27| + L8| +100]| = L35
Unclassified + 90 )+ 91 ) +103 )+ 22| - 57)+ 50| =152 | = 165
Total change 467 | - B2 |+ 35 [ - 668 |- BL| + 98 |5/ 52 6/-580
® Total change excluding | _ )
‘ sales finance - L67 - 82 )+ 11| - LB6 | - 176.| + 57 |5/-250 [6/-569

}/ Prior to week ending January 11, 1956, includes changes in agricultural loans.

2/ At weekly reporting banks, ‘

3/ For 1961, dates are March 29-April 26. Comparable four week periods have been used
® throughout. Therefore, these data may be on a different time basis than those shown

on Table I, '

i/ Not included in business loans on revised basis.

5/ Includes CCC certificates of interest which are estimated to have declined $129 million,
6/ Includes CCC certificates of interest which are estimated to have declined $50 million.

@ Not for publigation

D@tized for FRASER
http://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis
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Table 3

Changes in Commercial and Industrial Loans 1/ 2/
(In millions of dollars)

Business of Borrower Last Wednesday in December to last Wednesday in April ‘
1961 | 1960 | 1959 | 1958 | 1957 | 1956 | 1955 | 195
Food processors = LO7 | = 517 | = 395 | = 577 ( = 379 | - 246 | = LO9 | - 397
Commodity dealers <146 | - 507 | =227 | =237 | =336 | -183 | - 369 | = 302
Trade concerns =207 |+ 274 | +217 | =157 | = 60 | + 186 | + L9 | = 60
Total = 760 | =750 | =L05 | =971 (=775 | =2L3 | =729 | —7%9
Sales finance 5/ 5/ + 1L | =778 | +227 | =280 | *+ 304 ) - 230
Metals and products = 9 |+ 758 | +536 |+ 1)+5h2)+913 )+ 72| - 18
Textiles, apparel .
and leather +137 | +215 )+ 11 |+ 94 | + 143 | + 139 | + 185 | + 60
Petroleum, coal etc. +138 |- 36 | -105 |- 84 |+ 82 | +260 | +271 | - 52
Other manufacturing : : : :
and mining + 101 | +209 | +111 (+ 76 | +123 | +232 | + 59| = 7
Public utilities -248 | =100 | ~018 | =131 | +101 | +187 | + 98| - 19
Construction = 21 )+ WO |+ 22 |+ 2 ) O}|- 2})* 31} + 285
All other types of : : ‘ - :
business +289 |+ M |- 77 |- 85 | =-151 |~ LO |+ 30 |+ 38
Classified - Ls8 | + 413 |- 181 | -1,875| + 283 | +1,167| + 322 | <1,092
Unclassified + 16 |+ 60 {+ 8 =198 [ =173 |+ 51 | - 200 | - 106
Total change 6/-bl2 | + 473 | = 173 | =2,073| + 80 | +1,218[34 122 |y-1,198
Total change excluding | .
sales finance 6/-bl2 |+ 473 | = 187 | «1,295| = 147 | +1,L98 b/~ 182 |- 968

1/ Prior to week ending January 11, 1956, includes changes in agricultural loans.
2/ At weekly reporting banks,
3/ Includes CCC certificates of interest which are estimated to have declined $301 million,
g/ Includes CCC certificates of interest which are estimated to have increased $125 million,
/'Not included in business loans on revised basis.
%/ Business loans increased $L00 million between December 28 and December 31; therefore
~  these changes are not strlctly comparable with those on Table I which are from
December 3l.

Not for publigation

ized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis
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Table L

) Estimated Changes in Deposits and Currency
(In billions of dollars)

Ttem 1961 | 1960 ]19595/| 1958 | 1957 | 1956
Tast half of March to Tast f of Apri

@ Seasonally adjusted data 1/
Demand deposit component + 0,3 + 003 = 062 + 067 3/ 3/

Currency component 3/ 3/ 3/ 3 3/ = 0,1
Total + 0o + 0o = 0, + 0, = 60I G OQI

Last Wednesday of March to last Wednesday?% April

@ Seasonally adjusted data 2/
Demand geposﬂs adjusted + 1.2 + 0ol + 0.l

! + 0,6 [+ 0,1 |+ 003
Currency outside banks = 06l | = 062 3/ + 062 3/ = 0,2
Total +TI |=0.1 |+0.1 |+0.8 |70, + 0.1
| Seasonally unadjusted data 2/ :
® Demand %eposi ts adjusted ~ + 3,3 + 2,7 + 2,2 + 2,6 + 2,1 + 1,7
Currency outside banks = 0,1 = 062 3/ + 002 34 = 042
Total + 502 + §o§ * 2,2 + 508 + 2, + I.g
Time deposits + 0,9 + 0,1 + 0.l + 1,1 + 043 3
Commercial banks + 0.8 |[#0.2 |¥0.L + 1,1 | #0.3 §§
Mutual savings banks + 0,1 | <061 3/ + 0,1 3 + 0,1
@ U. S. Government deposits =21l | *+01 |+067 [<=0oh [|+0u |-~2.0
Total +2,0 |¥2.8 |¥F3L |¥3.2 |T5%8 = 0,

(signs indicate effect on deposits an:i currency
Factors affecting deposits and

currenc = 3,7 o= + 06l + 1,8 + 1,6 + 005
Bank loans and investments : :

@  Other than U. S, Govt. sec. L/ |+ 08 |+1.5 [+ 2, [+1.0 |+ 1.0 |+ 0.9
Commercial + 0o6 + 102 + 201 + 008 + 608 + 006
Mutual savings *0h | +0:1 | +0s2 |4+0,2 [+0,2 |¢0.2

Bank holdings of U, S. Govt,. ‘
securities: + 066 + 1.8 + 005 + 3.l + 1,7 = 0,
*  Federal Reserve = 0ob + 062 +-0ol + 0,2 + 0ol - '0.7?
°® Commercial + 1,0 + 1,6 + Ooly + 3,2 + 1,8 = Ooly
Mutual saving and other = 06l = 02 : 2/ 1= 0ed = 02 = 06l
Gold stock and foreign ' '
deposits at F. R, Banks 3/ 3 3 - 0o
Other factors + 006 - 5{5 + 6{5 - o,f + %{1 e g{h

Py 1/ Averages of dally flgures. / Seasonally adjusted data are for last Wednesday
hroughout; unadjusted data are for last Wednesday except in case of June and December
call dates, when available. 3/ Less than $50 million. L/ Total includes foreign
loans on gold, holdings of bankers!' acceptances at the Federal Reserve, and loans to
foreign banks; changes in these items are generally relatively small., Even if there
were no changes in other items, changes at commercial banks exclude all interbank loans,

Py domestic and foreign, while total loans exclude only those to domestic banks, 1In
addition thete is some lack of synchronization in reporting asset and liability items
used in computing "loans net." - §/ In April 1959, as a result of bank Structure changes,
demand deposits adjusted increased about $100 million and time deposits increased
about $100 million, _ '

D@tized for FRASER
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Table L

Estimated Changes in Deposits and Currency

(In billions of dollars)

Ttem

1961 1960 | 1959 5/; 1958 1957 1956
Last half of December to last half of April
Seasonally adjusted data 1/
Demand deposit component + 1,8 - 1.0 + 0.9 + 1.1 3/ + 047
Currency component 3/ + 0.1 + 0,2 3/ 3/ + 0.1
Total + 1, - 0.0 + 102 + Ioi - 00‘1 + 0.7{
Tnd of December to last Wednesday of April
Seasonally adjusted data 2/
Demand deposits adjusted + 2,3 - 0.8 + 1,5 + 1,1 - 0,1 + 0.3
Currency outside banks 3 3/ + 0,1 + 0,1 + 0,2 = 042
Total + 2, ’ - 0, + iog + To? + O.I + Ooi
Seasonally unadjusted data 2/
Demand deposits adjusted - 1.5 - 3.9 = 3.0 = 361 | = Lol - 3.8
Currency outside banks - 1,5 - 1.5 = 0,8 - 0,7 - 0,9 - 1,3
Total - 306 - g.E - 308 A = 308 - g.O - g.I
Time depOSitS + }.103 + 005 + 1.6 + )-105 + 207 + 009
Commercial banks + 3,6 + 0.3 + 1,3 + 3.8 + 2,3 + Ooly
Mutual savings banks + 0,8 + 0.3 + 043 + 0.8 + 0.l + 0.6
U. S. Government deposits - 3,9 - 05 + 0,2 + 1.3 + 042 + 0,6
Total =25 |T5L |T2I | v | T | /353
' (signs indicate effect on deposits and currency)
Factors affecting deposits and
currency
Bank loans and investments :
other than U. S. Govt. sec. L4/ | = 0skh | =01 | +2,2 [ +1,1 | +0,9 |+ 2‘.3
Commercial - bl I.5 [. - 001 + 2,0 + 0:[ + 005 + 1,
Mutual savings + 0.7 + 0.6 + 0,5 + 1,0 + 0,8 + 0.9
Bank holdings of U, S, Govt. '
securities: - 102‘ - llo!-_l' = 3011 + 3,9 = 3,0 - 5.0
Federal Reserve - 1,2 = 1.2 = 0o7 = 0.6 = 17 = 1,5
Commercial - 0.3 - 3,1 - 2,8 + 1.6 - 1.1 - 3.h
Mutual saving and other + 042 - 042 + 0,1 - 0.1 - 0.1 3/
Gold stock and foreign ' -
deposits at F. R. Banks - 0. + 0.1 - 042 - 0.7 + 04,3 + 0,1
Other factors - 0.5 - 1.0 « 0.7 - 2.2 - 0.3 - 1.2

1/ Averages of dally figures,

call dates, when available,

loans on gold, holdings of bankers'

/ Seasonally adjusted data are for .
Throughout; unadjusted data are for last Wednesday except in case of J
3/ Less than $50 million,

ast Wednesday
une and December
L/ Total includes foreign
acceptances at the Federal Reserve, and loans to

foreign banks; changes in these items are generally relatively small, Even if there

were no changes in other items, changes at commercial banks exclude all interbank loans,
In

domestic and foreign, while total loans exclude only those to domestic banks.
addition there is some lack of synchronization in reporting asset and 1liability items
used in computing "loans net." 5/ In January and April 1959, as a result of bank

structure changes demand deposits adjusted at commercial bank

and time deposits $500 million.

D@tized for FRASER
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Table 5.
®
Ratios to Total Deposits 1/
UsSe Govt, secur-
LOANS ities maturing
. ] ' within one year
Date AT ::gp Menber banks ALY
merc Central reserve city|leserve commercial
banks Total New York | Chicago city Country banks
1946: Dec. 31 23.3 23.7 27.7 2703 26.0 18.9 2/ 1L.3
® 1947: Dec. 31 27.7 28.2 31.0 30.3 31,1 23.4 2/ 14.0
1948: Dec. 31 31.2 31.3 35.9 30.L 33.4 27,1 2/ 1L.2
1949: Dec. 31 31.1 30.9 3U.9 25.6 32.L 28.5 2/ 19.2
1950t Dec. 31 35.8 | 36.1 L2.5 32.3 38,1 31.5 2/ 18.2
1951: Dec. 31 3702 3746 L6s3 | 3642 39.4 32.1 9.8
1952s Dec. 31 39.3 39.9 50.6 38.9 L1.1 33.9 11,7
'@ 1953: Dec. 31 Lo.5 | L1,1 50,6 39.1 L2.2 36,1 16.9
- 195L: Dec. 31 L0.3 1 k0.7 16,8 | 38:3 L1.9 37.1 |- 10,0
1955: DGC@ 31 hSQB )-1607 5607 Ll603 bsos ).10'7 501
1956: Dec, 31 L,8.8 50.1 617 52.7 52.7 L2.6 7.5
1957: Dec., 31 L97 51.0 61,9 55.2 53.3 Llie1 8.l
19583 DeCo 31 hsuh )49ab 5707 l-l9n)l 5103 hhah 8o3
° . i
1959: Oct. 28 £3.6 5Le9 66.6 56.6 57.5 L8.0 5.9
Nov, 25 Sholy 55.8 69.5 5642 58.l L8.L 6.1
Dec. 31 54,0 55.6 67.3 58.2 58.2 L8.2 67
1960: Jan. 27 sh.l 55.9 67.4 58,2 58.7 L8.8 6.6
o Feb, 2l 55.6 57.1 69.4 62,7 60,4 L9l 5.5
Mar. 30 56:L- | 58,0 69,1 6lis5 61.4 50,3 Ls6
Apr. 27 562 577 67:6 62.0 61.1 50.6 L:9
May 25 56.8 58.3 68.0 63.8 61.7 51.) i
June 29 57.1 | 58.5 67.4 63.2 61,9 517 L.1
- July 27 56.2 | 57.5 669 61.7 60.5 51.1 5.2
® Aug. 31 56.6 58.0 6747 61,1 61.0 51.6 5.l
Sept.28 5603 5706 66a0 61014 60@6 5165 6«’.1
Oct. 26 55,3 5647 6545 61,1 59.4 50.6 Ts7
Nov. 30 55.4 | 56.8 |3/ 66.0 60.3 59.7 |3/50.L 8.1
Dec. 31 55,1 56.5 |~ 65.9 60.8 59.0 |~ 50,3 r 8.1
@1961: Jan. 25p SL.5 55.8 62,7 58.8 58.8 50,1 r 8.5
Mar. 1p 5545 56.8 65.8 62.0 59.7 50.5 r 8,9
Mar. 29p 55.8 | 57.2 65,0 6L.7 §60.2 |5/51.0 8.1
Apr. 26p 55.6 | 56,9 | 65.3 62.1 , 59.5 |~ 51.0 i n.a.

1/ Total loans (adjusted to exclude loans to banks)s U. S. Government securities maturing
within one year estimated on basis of Treasury survey of 6wnership; and total deposits
(adjusted to exclude cash items in process of collection). '

_2_/ Prior to 1951, data are on call basis and beginning in 1951, they are on maturity basis.
On a call basis, data for 1951 and 1952 are 21.5 and 19.1 respectively.,

2/ Data not strictly comparable with previous figures as one large country bank merged with

\ a central reserve city bank. Q Includes merger with nonmenber. _5/ Reserve city

‘D.tize%@rﬂli‘és%@classified to country banks. n.a. Not available,
http://fraser.stlouisfed.org/ . .
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. ) ) | Table 6
Free Reserves and Total Reserves Held
(Based on averages of daily figures; in millions of dollars)
* Free reserves Total Teserves E
(excess reserves minus borrowings) hel: diigiggany Y
Date “AIT [Central reserve cliy|Reserve Country ITT
) menber| New York | Chicago city I merber
o Monthly averages: | | !
é ‘
1958: Dec. - Ll - 8 |- 32 - 197 | 268 18,602
1959: Dec. -5  -109 | -104 - L9 ; 237 18,671
Py 1960: Jan. - 360 - 8 | - 9% - U39 ! 257 18,691
Feb. - 361 - 50 | =126 - 381" 197 18,360
Mar. - 219 1l - 152 - 252 ;. 182 18,228
Aprs - 195 - 31 | - 100 - 254} 190 18,104
May - 33 LS - L9 - 173 ° 1k 18,276
June L1 16 - 59 - 120 204 18,275
® July 120 - 3 | = 39 - 128 | 29 18,389
Aug, 27 - 27 - 38 - 62 375 18,46,
Sept. 113 - 2 - 5 - L | LéL 18,750
Oct. 189 9 | = 2 - 2] L83 18,915
Nov. 61l 3L - L 38 5L6 19,097
Dec. 681 10 - L 80 596 19,031
o ;
1961: Jan. 695 26 -— 89 | 583 19,119
Feb, 517 26 - 29 10 510 19,112
Mar. L76 9 1 35 1 L31 19,013
Apr. 566 60 - L 39 L71 18,879
° ‘ |
Weekly averages:
1961: Ma.ra 29 521 13 § - 15 h6 h79 N.ae¢
° Apr. 5 428 3 |19 36 | 339 n.a.
12 i 528 - 13 3 6l L7k N.a.
19 i 638 | 38 ! 6 - 66 527 Nea,
26 - 695 20 2 22 | 650 ! n.a.
Mey. 3 Lok | 53 8 52 | 29l N.a.
L | €' %
| l |

NOTE:  Data for late April and early May are preliminary.
_1_/ Data have been adjusted to exclude effect of changes in reserve requirements.,

@iized for NOtefor publication
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L'o’.loB = lh =
® Table 7
Changes in Member Bank Reserves, with Relevant Factors
(Monthly average of dally figures; in millions of dollars)
. Ttem April January- April2/Wear ending April
1961 1960 1961 1960 1961 1960
Member bank reserves |
Required reserves 1/ = 1 |+ 85 | =253 | =754 | +566 | =551
¢ Effect of change in : | ' |
requirements soo s=e oo oo o=e ——=
Effect of deposit change = 1 |+ 8 | =253 | =754 | +566 | =551
Excess reserves _3:/ + 77 | = 8 | <15 | = 7k 4?215 = 10
* ‘Total reserves held 1/ + 75 |t 77 | =399 | =828 | + 780 | - 560
Cash allowed as remerver L/| + 20 | + L | =186 | = L3 |+2,1L9 | + 261
Reserve balances + 65 + 73 - 213 = 785 |<=1,369 - 821
° Total reserves held, seasonally | |
adjusted = 13} = 124 e 152 - 567 + 775 = 560
Principal factors (signs imdicate effect on yeserves)
Currency in circulation - 7h | = 85 |+1,105 |+1,061 = 200 | = LO9
°® Gold stock and foreign : :
accounts + L3 - 12 - 521 + 80 |-2,018 - 919
Treasury operations + 61 - 11 + 119 = 19 | + 213 + 331
Federal Reserve float 3/ + 69 | = 29 | - 525 = 3Lk +104 | + 145
Other factors 3/ - + 131 & +

79 + 220 300 - 107 + 272

Effect of ebove

® Tactors on reaerves + 230 - 88 + 398 |+1,078 |-2,008 = 580
Federal Reserve loans and |
investmentss
° Total = 175 + 163 - 611 |=1,863 + 61,0 -2l
l U, S, Govt. securities = 156 + 178 = 573 |=1,547 *19187 = 172
Qutright - 163 + 112 = 507 |=1,620 |+1,290 = 165
Repurchase agreements + 8 + 67 -~ 65 |+ 73 |- =103 | = 7
Acceptances - 2 - 1 - 7 - 28 + 13 + 2
Discounts and advances: : ,
@ To merber banks « 13 |- 33 1= 30 | <304 | =585 | = 7L
To othere - L 19 = 1 + 3

- #

+ 16 = 15

'

1/ Preliminary for April 1961.
2/ Computed on daily averages for December and April.

6'3’/ Beginning February 1960, data are on new basis excluding collected funds
@tized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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Lelie3 Table 8
- Liquid Assets Held by the Public -- Seasonally Adjusted Series
(Amounts in billions of dollars; ratios expressed as percentages)
Demand . - Ratio: Ratio:
Total deposits| Total Personal-type savings Us Se Govt bgg;cmg;ﬁnai Commercial Total
End of 1iquid adjusted|personal-| Time deposits |Savings| U. S. |securities 4 time d bank deposits| liquid
year or q ts and type adjusted 1/ and Govt. | maturing and % d.e- + currency to|assets to
month ?Zf_e +8) currencyl..savings |Commer-| Mutual | loan |savings|{within one po(s; S 8%Jeltotal liquid gross
3 outside | (L+5+6+7) cial |savings | shares| bonds | year 5/ an ( Cliria'lcy assets national
banks 1/ banks |banks 2/| 3/ L/ - 2 ) (9 +1) product 6/
1 2 3 n 5 6 i 8 9 10 11
l
1950 271.8 | 11L.6 129.0 3643 23.0 1.0 557 28.2 | 150.9 55.5 89.1
1951 28,0 | 120.2 132,7 37.8 1 23.6 16.1| 55,2 31.1 158.0 55.6 83.3
1952 296.2 | 12L.1 11,0.6 0.6 | 25.2 19:2 556 31.5 16h.7 55.6 82.2
1953 308,3 | 126.6 1148.6 L3.6 | 2647 22,8 | 555 33.1 17042 5542 85.1
1954 318.0 | 130.0 158.1 L6.8| 28.5 27.2 5546 29.9 176.8 55.6 8563
1955 33003 | 133.5 16664 L8.5 30.0 32.0| 55.9 30.L 182.0 55.1 8047
1956 . 339.9 | 13L.5 1741 5047 31.6 37.01 5h.8 3163 185.2 5he5 78,8
1957 35167 | 133.6 182.8 56.L 33.0 1.7 5147 35.3 190.0 SLo0 7943
1958 368.9 | 138.8 196.7 63.4 35,1 L7.7 50.5 33.h 202.2 cho8 7903
1959 38807 | 1L40.2 20Lob 66.2 3569 Sho3| LB8.O Lho1 206.11 5361 7948
1960 ' * : : : -
Jan. 389.2 | 140.0 20h.1 65.71 35.8 She9| L7.71  L5.L || 205.7 5249
Feb. 389.1 | 139.1 20465 65.7 1 35.8 | 55.4| L7.61  45.5 i 2008 52.6
Mar. 390.L | 139.5 20543 65.9 1 36,0 | 56.0| L7.ii L5611 205.k 5206 777
Apr. 390.5 | 139.L 205.8 66,0 36:1 | 5695 Lr7e2t L5.3 11 205.h 5256
‘ May 386.7 | 137.5 206.5 66.L! 36.1 | 57.11 L7.20  L2.7 |0 203.6 52.7
June 388.7 | 138.0 20747 6.8 361 | 57.7| L7.1. 3.0 || 2008 52.7 770
July 388.8 | 138.6 209.2 67.5: 36.L 58,3 L7.0° 1.0 206.1 53.0
Aug. 390.3 | 138.6 211,0 | 68.6: 36.4 59.1! L6.9 Lo.7 i 20742 53.1 ‘
Sept. 392.7 1 138.5 | 212.6 69.3 36.6 59.71 L7.00  L1.6 207.8 52.9 77.5
Oct. 394,01 139.9  21Lh.2 § 70.0  36.8 60,51 L6:9:  39.9 - 209.9 53.3
Nov. 393.7 i 138.8 ? 216.0 - 7L.1  36.9 61,1 L6.9: 38.9 209.9 53.3
192§c¢ 396,01 139.2 | 217.7 - TL.T7 37.1 6181 L7.L 39.1 ¢ 21049 53.3 78.3
% i - H
Jan. 39851. o7 | 219.3  72.2 37.3 L 62,6 Lh7.20 381 212.9 | 53.5
Feb. 400.8 | 139.L 2211 7347 37.3 63.2° L7.,2.  L0.0 213.1 | 5342
Mar. 403.8 | 1L0.k ! 2226 hol'  37.5 | 63 8 L7.2 . L0.8 215 53,1 80.0
Digitized for FRASER :
' m%.?ee ST 5ide. @ L J [ ( B [ ¢ [ ®




p Preliminary.- ’ . ,
‘J:/ Data for demand and time devosits adjusted and currency outside banks are as of last Wednesday of month,
: except that time deposits are as 5f June 30 and December 31 when call data for these dates were available,

2/ Includes savings denssits in the Postal Savings System.

z/ Prior to 1955 data are Board estimates based on monthly figures of inflow of new savings and withdrawals
of savings capital compiled by the Federal Home Loan Bank Brard. = - _

E/ Includes all types of savings bonds held by investors other than banks and U. S. Goverrment agencies and
trust funds. . T . '

g/ Includes all marketable securities maturing within one year (adjusted to include vartially tax exsmpt
securities 12 months prior to first call date) and, »nrisr to 1956, nonmarketable Treasury savings notes
with maturities up to 2L months; figures include holdings of insurance companies, brokers and dealers,
State and local governments, nonbank corporations, corporate pension funds, nonprofit institutiosns,
foreign accounts, and individuals. , ' ) : i ,

6/ Gross national product estimates are available quarterly and annually snly. For 1950-58 ratios sre for
last quarter of year; for 1959 and 1960, for each quarter of year. Data for total liquid assets used in
computing these ratios are quarterly average for four dates: each month of the current quarter and the
last month of the preceding quarter. - : L : -

igitized for FRASER
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(Averages of daily figures.

Table 9

Money Supply

In billions of dollars)

ey
tized for ERASER

h

h:ederal Reserve Bank of St. Louis

Seasonally adjusted ‘Without seasonal adjustment
Semimonthly Demand Demand
period Total Cur- deposits Tdtal Cur- | 4eposits
rency | 1 / rency | 1/
195)==Dec. (2) 132,0 2704 1046 135.7 2709 107,.9
1955-=Decs (2) 1347 2708 106,9 138,5 28,3 110,2
1956==Dec. (2) 136.6 2863 108,3 1L0. 4 28,8 111,.6
1957-=Dec, (2) 135,5 28,3 107,2 139.3 28,9 1104
1958-~Dec, (2) 140,9 28,6 112,3 1LL.9 2902 115.7
1959-=0ct. (1) 1426 29,0 113,6 42,2 29,1 113.0
(2) 14202 29,0 113.3 1h2.L 28,9 113.5
Nov. (1) 142,.2 29,0 113.2 14303 29,2 11k,1
(2) 12,1 28,9 113.2 1L43.4 2902 11,1
Dec. (1) 141.5 28,9 112,6 Lok 2905 115.0
(2) 11,5 28,9 112.6 145,k 29,5 116,0
1960==Jan, (1) 11,3 28,9 1124 145,.2 29,1 116,1
(2) 11,3 29,0 112,3 143.6 28,5 115,1
Febe (1) 11,1 28,9 112,2 141.8 2807 113,2
(2) 140.9 29,0 111,9 139.6 28,5 111.1
Mar, (1) 1‘.‘008 2900 11108 lhOoo 2807 11103
(2) 140.3 29.0 111.3 138,6 28,6 110,0
Apr. (1) 10,3 29,1 111.3 139.6 28,9 110,7
(2) 140.7 29,0 111.6 140,9 28,6 112.3
May (1) 1)4002 29,0 111.2 139.,0 28,8 110,2
(2) 139.6 29,0 110.5 137.0 28,7 108,3
June (1) 139.L 28,9 110,5 138.2 29,0 109,2
(2) 139,14 28,9 11065 137.9 28,8 109,1
July (1) 139.6 28,9 110.6 138.2 29,3 108,9
(2) 13907 29,0 110.7 139.3 29,0 110,3
Aug, (1) 139,7 29,0 110,7 139,.6 29,2 110.4
(2) 139.8 28,8 111,.0 138,2 28,9 109.3
Sep‘bo (1) 1)1.003 29,0 11103 13909 29,2 11007
(2) 140.5 28,9 111.6 139.6 28,09 110,7
Oct. (1) 140,0 29,0 111.0 139,8 29,2 110.6
(2) 1i.2 29,0 112,2 3.k 29,0 1120
Nov, (1) 140.6 29,0 111.6 11,7 29,2 112.4
(2) 139.9 29,0 110,9 1102 29,3 |- 111.9
Dec. (1) 140.3 28,9 1114 14303 29,5 113.7
(2) 140.5 2900 111,5 1hhoh 29,6 114.8
1961==Jan. (1) 140,2 28,9 111.3 144.0 29,1 114,9
(2) 141.0 29,0 112,0 13.L 28,5 11L,.8
Feb, (1) 11,3 2869 112,.4 142,0 28,6 113.3
(2) 1.1 28,9 112,1 139.6 2865 1111
Mar, (1) 11,1 29,0 112,1 140,1 28,7 111.5 -
(2) 142.0 29,0 113,0 140,0 28,6 111.L
Apr. (1)p 11,7 2900 112,8 140,9 28,8 112,1
(2)p 1423 29,0 1133 142.6 28,6 114,0
tip:/firaser kd Al B L commercial bankse P. preliminary.



Loke3 Table 10

Deposits armd Currency
(In billions of dollars)

) (1) (2) 3 ) (5) (6) () (8 (9 (10) (11) (12)
Seasonalily adjusted Seasonally Time deposits Total
money supply 1/ | adjusted : U.S. | Cur- |deposits
Year Cur- money Demand _ Govt. rency and
or Total| Domand | opoy |Supply and}ldenosite; Total |Commer-|Mutual \Postal |deposits|outsidejcurrency
month (2+3) gg?°3its outside] time dep.iladjusted}(74849) | cial |savings|savings{ 2/ | banks [(5+6+10
Justed|, e at comm. +11)
banks(1+7)
End of Dec. ‘ '
195k 130.0] 103.1 | 26.9 176.8 106,6 75.3 | L6.8 26.3 | 2.1 S.1 27,9 | 21L.8
1955 133.5| 106.1 | 27.L 181.9 109,9 78.4 | L8.L | 28,1 | 1.9 Lol 28,3 | 221.0
1956 13L4.5] 107.1 | 27.L 185.1 111.h 82.2 | 50,6 | 30,0 | 1.6 4.5 28,3 | 226,L
1957 - | 133.6] 105.8 | 27.8 189.7 110, 3 89.1 | 56.1 | 31,7 | 1.3 b7 28,3 | 232.3
1958 138,8] 110.7 | 28.1 202.0 115.5 98,3 | 63,2 | 340 | 1.l o9 28,7 | 2L7.5
1959¢
Nov. 25 140.1| 111.8 | 28.3 20L.8 113,1 | 100.3 | 6L.7 3L.6 1.0 5.1 29,1 | 2L7.6
Dec. 3L 3/ | 140.2| 112.0 | 28,2 | 206.1 115, | 101.8 | 65,9 | 3L.9 | 0.9 5.8 29.h | 252.L
1960% - :
Jan. 27 140,0| 111.7 | 28.3 205.2 1140 | 101.0 | 65.2 | 3L.9 | 0.9 Lok 27.9 |2L7.3
Feb. 2L 139.1] 110.8 | 28.3 204.5 110,5 | 101.2 | 65.L 3L.9 | 0.9 5.3 28.0 | 2Lk.9
Mar. 30 139.5] 111.1 | 28.L 205.5 108.8 | 102.2 |} 66.0 | 35.3 | 0.9 502 28.1 2Lk.2
Apr. 27 139.h| 111.2 | 28,2 205.6 111,5 | 102.3 | 66,2 | 35.2 | 0.9 5.3 27.9 |2L7.0
May 25 137.5] 109.3 | 28.2 204.0 107.7 | 102.6 | 66.5 | 35.2 | 0.9 To7 28,1 |2L6.1
June 29 138.01 109.9 | 28.1 205.4 107.8 | 103.6 | 67.4 | 35.L | 0.8 7.8 28.3 |2L7.7
July 27 '138.6] 110,3 | 28.3 206.,5 110.1 | 30h.2 | 67,9 | 35.5 | 0.8 7.0 28.L |2L9.6
Aug. 31 138.6] 110,3 | 28,3 207.5 108.9 | 105.3 | 68,9 | 35.6 | 0.8 6.2 28,5 |2L8.8
Sept. 28 138.5| 110.3 | 28.2 207.9 109.3 | 106.0 | 69,k 35.8 | 0.8 8,2 28.3 |251.8
Oct. 26 139.9] 111.5 | 28.L 209.9 112.2 | 106.7 | 70.0 | 35,9 | 0.8 6.7 28.3 |254.0
Nov. 30 138.8] 110.6 | 28.2 208.8 111.9 | 106.7 | 70.0 | 35.9 | 0.8 6.1 28.7 ]253.5
Dec. 31 139.2| 111.0 | 28.2 210.6 115.1 | 108.5 | 71i.L | 36.3 | 0.8 6.7 29.L4  259.6
1961:
Jan. 25p 140.7| 112.3 | 28.L 212.4 114.7 | 109.0 | 71.7 | 36.5 | 0.8 Lol 28.0 1255.7
Mar. 1lp 139.4| 110.9 | 28.5 212.7 110.6 | 110.7 | 73.3 | 36.6 | 0.7 6.5 28.2 |256.0
Mar. 29 1h0.h| 112.1 | 28.3 21.6 110.3 | 111.9 r| 7h.2 | 37.0 r| 0.7 ueg 28,0 |[255.1 =
Apre 25% Wi.5) 113.3 | 28.2 216.5 113,6 | 112,8 | 75,0 | 37.1 | 0.7 2, 27.9 |257.1
L
p Preliminary. r Revised. 1/ Seasonally adjusted series begins in 1916 and is abailable only for last

Wednesday of the month. 2/ At commercial, savings and Federal Reserve Banks, 3/ Demand deposits were reduced about
$L00 million as a result of a technical change under Regulation D amending the definition of such deposits. On

° balance in 1959, as a result of structure changes, demand deposits adjusted increased $400 million, time deposits at

gitized GpmmiferEial banks increased $700 million, and time deposits at mutual savings banks declined $300 million.

@ NGte: | ‘@ita revisedgin accordange with Decegper 31, 196§ c2ll. @ 44000 € 400 © 2 @
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L.k.3 |  Teble 11
Loans and Investments at All Commercial Banks
: (In billions of dollars)

Loans [|U. S, Other . , : , _ Nonba?k
Date i [ [30TY |secur-|Total|| Busi-| Real |Secur-| Farm | Con- [Limanciali ,py
ments | |ities ities |loans|{| ness |estate| ity sumer " . s other
1954: Dec. 31 155.7 || 69.0 | 16.3 | 70.4|| 26.9 | 18.L| L.€ | .2 [10.9 | --- 5.6
1955: Dec. 31 160.3 || 61.6 | 16.7 | 82.0|| 33.2 | 20.8| 5.0 ! L.5 |13.2 | --- 6.5
1956: Dec. 31 164.5 }| 58.6 | 16.3 | 89.7|| 38.71 22.5| L.3 | L.2 |1h.6 | --- 6.9
1957: Dec. 31 169.3 |t 58.2 | 17.9 | 93.2|| Lo.5 | 23.1{ L.2 | 4.1 |15.8 | --- 7.2
1958: DGCQ 31 18hah 660’4 2006 9705 h.o«-h 2503 hs? i 560 1509 .= 8@2
1959: June (old) " 184.2 [| 60.9 | 20.6 |102.8!| L2.5 | 26.9| L.1 | 5.0 [17.5 | =--- 8.8
June (new) 184.2 || 60.9 | 20.6 |102.8!| 37.8 | 26.9| L.1 | 5.0 |17.5 | 5.9 7.6
1959: Nov. 25 186.1.}| 58.5 | 20,3 {107.3}| 39.L | 27.9} L.1 | L.9 118.6 | 6.2 8.2
Dec. 31 1/ 189.5 || 58.9 | 20.5 |110.0{| LO.2 | 28.1 | L.9 | 5.0 {18.8 | 7.1 8.1
1960: Jan. 27 185.6 || 580 | 20.3 |107.L|{ 39,k | 28.1} L.O | L.9 [18.9 | 6.3 8.1
Feb. 2L 184.3 || 56.2 | 20.1 }108.1}| 39.8 | 28.2| 3.9 ! 5.0 119.0 ! 6.4 i 8.1
Mar, 30 183.L4 || She2 | 20.1 }109.1}| LO.9 | 28.2 | 3.5 |} 5.1 i19.0 | 6.6 18.0
Apr. 27 186.2 55.8 | 20.0 {110,4|| LO.9 | 28.3 | 3.9 5.2 119.3 6.8 8.3
May 25 185.9 55.1 | 19.8 |110.9|| k1.3 } 28.3{ 3.7 5.3 {19.5 | 6.7 i 8L
June 29 186.7 Sh.2 | 19.9 |112.6{| L1.9 | 28.L4 | 3.8 s.L 119.8 7.1 iBHS
July 27 188.6 || 56.7 | 20,0 1111.9|| L1.2 | 28.,L | 3.8 | 5.5 }19.9 | 7.0 8.3
Aug. 31 189.0 || 56.6 | 20,0 |112.5/| L1.,2 | 28.5| L.1 | 5.6 [20.0 | 6.8 18,5
Sept.28 191.L || 57.7 | 20.2 |113.5{| 41.8 | 28.6 | L.L 5.6 120.1 6.7 1 8.6
Oct. 26 193.8 || 60.L | 20.h {113.0{| L1.8 ! 28.7 | L.2 | 5.7 }20.1 | 6.2 1 8.5
Nov, 3C 193.9 || 60.2 | 20.3 {113.L4|| L2.3 | 28.7 | b.O | 5.7 ;20.1 | 6.1 8.8
Dec. 31 158.5 || 61.0 | 20.9 [116.7;: L3.1 & 28.7 | 5.1 : .7 i20.1 | 7.1 92
{ : :
1961: Jan, 25 r 195.6 €1.9 | 20.9 {112.8{| k1.5 i 28.7 : L.2 5,9 20,0 | 6.1 8.9
Mar. 1 r 197.0 | 61.3 | 21.3 {114 L] 41.8 | 28.7 | b.5 | 6.0 120.8 | 6.2 8.8
Mar. 29 p 195.6 || 59.7 { 21.7 i11h.2}; k2.5~ 28.8 ! L.1 | 6.1 {20 7r{ 5.8 8.7
Apr. 26 p 1 197.2 || 60.7 | 21.8 |11L.7]| L2.1 | 28.9 | L,9 -] 6.1 ]20.8 | 5.7 18,7
p Preliminary. 1/ Structure changes in 1959, on balance through August, added almost $1 billion to total

credits $600 million in loans; $300 million in U. S. Goverrment securities; and $100 million in other
securities. Real estate loans increased about $300 million; business loans $100 million; consumer loans,
$100 million; and other loans $100 million. NOTE: Data exclude interbank loans. Total loans are after
and types of loans before deductions for valuation reserves. Consumer and "other loans®™ are partly
, estimated for all dates. Other data are partly estimated on all but June and December call dates.
igmzedfOIFRAS‘ggginning June 2L, 1959, "business loans®™ and ®all other loans" have been revised to exclude loans to

ttp:/fraser.stlouisRRQBY financial institutions.
@ral Reserve Bank WP St. Louis [ ) 18 o ® ® o o ‘






