MAR 1, FARIC AND MONETARY IEVELOPMENTS IN MARCH 1960

Bank credit. Total credit at all commercial banks declined

further in March as continued substantial reductions in holdings of U. S.
Govermment securities more than offset moderate expansion in total loans.
Loan growth of $1.1 billion was about the same as in 1955 but less than

. in other recent years of economic expansion. Growth in business loans,
however, was substantial. Holdings of U. S. Government securities
declined $2 billion while holdings of other securities, which usually
increase in March, were unchanged.

So far this year, total credit at all commercial banks hasg - /

¢ declined $6 billion, almost twice as much as in any other recent year.=
Over $h-—1/2 billion of the decline was accounted for by unusually large
reductions in holdings of U. S. Government securities. Total loans
declined $800 million; while business loans increased substantially,
most other types of loans increased less or declined more than usual.
Holdings of other securities also declined over the first quarter of

. 1960 whereas generally at this time of year they increase.

Both weekly reporting city banks and nonreporting banks showed
record reductions in total credit in the January-March 1960 period.
Total loans declined substantially at reporting city banks ,» compared with
increases in the 1955-56 periods of economic expansion. At other banks,
‘ total loans rose more in early 1960 than in the two earlier years.

Business loans at all commercial banks (excluding loans to
finance companies and other financial businesses) increased $1 billion
in March, more than in any other year except 1956. The tax period rise
at city banks (the two weeks ending March 16) was somewhat larger than

. in the two past years, and the post-tax date reduction was relatively
moderate. Business loans had declined sharply in January, but this
followed record growth in December. In February, renewed expansion was
substantial. The 1960 first quarter rise of $600 million exceeded that
in the first quarter of any other recent year except 1956, a year of
record growth for these loans.

Loans to manufacturers of metals and metal products continued
to increase rapidly in March; these loans accounted for over half of the
total business loan rise at city banks. Borrowing by trade concerns and
textile manufacturers, both of which are now increasing seasonally, rose"
more than in any other year. Borrowing by "other manufacturing” industries

1/ See note at end of Report.
Not for publication
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and construction firms has also been relatively substantial this year.
Repayments by food processors were about seasonal in March while those
by commodity dealers continued larger than seasonal following a larger
rise than usual in the latter part of 1959.

Consumer loans at all commercial banks are estimated to have
shown a slightly more than seasonal rise in March, but growth so far
this year has been moderate. Real estate loans declined at city banks
during the first quarter of 1960; growth at other banks appeared small
but about the same as in most other recent years.

Security loans at all commercial banks declined further in
March whereas usually in this month they increase. So far this year,
these loans have declined $1.6 billion, twice as much as in any other
recent year. In January and February 1960 most of the decline was in
loans secured by collateral other than U. S. Government securities but
in March, the decline was about equally divided between loans secured
by U. S. Govermment securities and those secured by other collateral.

Loan-deposit ratios. A special table has been Included in
this report showing annual date on loan-deposit ratios beginning in
1896 for all coumercial banks in 1914 for all member banks, and in 1919
for classes of member banks. During most of the period from 1896 to
the outbreak of World War I, the loan-deposit ratio of commercial banks
was relatively stable, fluctuating between 75 and 80 per cent, although
it was at the unusually high level of more than 90 per cent at the
beginning of this period. It declined to the 7O per cent level during
World War I, vhere it remained until after the 1929 crash, except for
temporary jumps to 81 per cent in the postwar inflation of 1920-21 and
TS5 per cent in the 1929 boom.

From 1929 until late in World War II, the ratio declined
sharply, reflecting reduced loan demand and rapid monetary expansion,
first as a result of anti-depression measures and later as a result of
inflationary methods of financing the War. At the end of World War II,
the ratio for all commercial bapks was 18 per cent, only slightly above
the war-time low.

In the postwar period, the ratio has about tripled, rising
somewhat less at central reserve city banks in New York and considerably
more at country banks. The current level at the end of March is the
highest since 1932 but considergbly below the level of the 1920's for
all except New York central reserve city banks. The ratio of capital
to loans 8t the present time is also somewhat lower than in the 20's,
being 18 per cent compared with a range of 22-26 per cent in the earlier
period.

Not for publication
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Deposits and currency. Seasonally adjusted demand deposit and
currency holdings of businesses and individuals increased $400 million
in March following a decline of $1.1 billion earlier in the year. _l/ ,
At the end of March, the seasonally adjusted money supply was about 1/2
per cent below the level a year ago.

Seasonally adjusted semi-monthly averages of daily demand
deposits adjusted at member banks are estimated to have declined $800
million, on the basis of revised seasonal factors, between the second
half of February and the second half of March (preliminary). 8o far
this year, these deposits have declined $1.4 billion, 'somewhat more than
the $900 million decline in the last Wednesday series.

Time deposits at all commercial banks increased $600 million
in March, considerably more than in February. The increase was also
larger than in March of other recent years of economic expansion. In
January, usually a month showing little change, the decline had been
substantial. Growth in these deposits so far this Year has been only
$100 million, considerably less than in other recent years. Growth in
deposits at mutual savings banks also has been less this year than in
other years but the March growth, alone, was larger.

Interbank time deposits at city banks (not included in above
data,)vwhich represent largely holdings of foreign banks s> Increased in
March. These deposits had declined each month since the spring of 1959.

U. S. Government deposits increased less than usual in March.
These deposits were drawn down over the first half of the month and sub-
sequently rebuilt through the depositing of tax payments.

Deposit turnover. The seasonally adjusted annual rate of turn-
over of demand deposite 'at 337 centers outside New York and other financial
centers declined somewhat to 25.8 in March following an exceptionally
sharp rise in February. At the end of March, the turnover rate was 7-1/2
per cent above the rate a year ago and 3-1/2 per cent above that of .
December 1959.

Bank reserves. Net borrowed reserves of member banks averaged
$220 million in March compared with $360 million in February. Borrowings
at $635 million were at the lowest level, on a monthly average basis ’
since the spring of 1959. Net borrowed reserves were lower at reserve
city banks and central reserve city banks in New York in March than they
had been in February, but free reserves at country banks were about un-
changed. Net borrowed reserves increased somewhat at central reserve
city banks in Chicago, but this is usual in connsction with the April 1
Illinois personal property tax date.

;l_.? The special adjustment in the seasonal factor for demand deposits
adjusted for March 30, 1960, (described in the February 1960 Bulletin,
page 135) has been chapged from -0.9 to -0.5 mainly to reflect changed
pattern of deposit movements immed iately preceding April 1 Illinois
personal property tax sassessment date. The new factor for March 30,
fized for FrASED60, 18 97.9 Not for publication
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During March, on a daily average basis, reserves supplied
through Treasury operations and miscellaneous market factors were
about absorbed by currency outflow and a reduction in Reserve Bank
float. Federal Reserve System holdings of U. S. Government securities
vere about unchanged as substantial purchases around the midmonth were
offset by subsequent reductions. Required reserves declined $150
million.

Note.--Data for assets and liabilities for all commercial banks
for recent months have been revised somewhat on the basis of the all-
bank call data for December 31, 1959. The revised data are used in this
report. Loans and investments (adjusted to exclude interbank loans)
totaled $189.5 billion on December 31, 1959 compared with the $188.8
billion previously shown in the G.7 Report for December 30. Part of
this difference was due to date variation. Part, however, was due to
larger growth in credit at nonmember banks than previously had been
estimated. As a result, the levels of total loans and investments at
all commercial banks were revised upward in a range of $100 to $300°
million over the October 1959-February 1960 period. Levels of U. S.
Government security holdings and other securities also were revised
upward; loans were unaffected. The level of demand deposits adjusted
and currency outside banks was raised by $200 million for December 30,
1959, and by $400 million for January and February 1960. Therefore,

-the decline in the seasonally adjusted money supply in the year to

date is slightly less than previously indicated.

Not for publication

, Banking Section,
Division of Research and Statistics,
Board of Governors of the Federal Reserve System.

April 18, 1960
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Table 1

Estimated Changes in Loans and Investments at All Commercial Banks

{In blllions of dollars)

Last Wednesday of Feb. to last Wednesday of March

Last Wednesday of Feb., to

last Wednesday of March

' Item j
1960 1959 1958 1957 1956 1955
Total loans (less bank) + Ll [+ 1|+ 0.9+ 12+ 2,1+ 1.0
Business y + 1,0 + 1.0 + 006 + 1.2 + 106 + 0.6
Real estate 1/ |+ 0,2 1/ 1/ [+ 0,2+ 0.2
8 sccurity =70 [ - 01| +70.3| -0 1/ |+ 0.2
Agricultural + 00l | = 042 1/ 1/ - 0el | = 0.3
Consumer + 0.1 | + 9.2 --‘;.1 +_c;.1 + 9.2 +_c/).2
Nonbank financial + 0,2 | 3 3 3 3 3
All other 2/ 1/ |[+70a| I/ 1/ + 0.1 [ + 0.1
s Sales finance companies L/ |+ 02| + 0l |+ 0,3|+ 0.2+ 0.1
Business leéss sales finance L/ + 0.8 [+ 0.5+ 09+ 1|+ 0.5
U. S. Government securities = 20 [ = 23 [+ 13| = 11| = 0.6] = 2,6
s Other securities Y + 0s2 | + 0,7 | + 0.2 1/ + 042
Total (1eS‘S ba.nk) - 0.8 - 008 .+ 208 + 003 + 1.).1 - 1.)4
|

Tten \

s 195} 1953 1952 1951 1950 1949
‘ Total loans (less bank) + 08 |+ 1.0 + 0,5( + 0.9+ 0.7+ 0.4
‘ Business + 0.3 + 0‘5 + 002 + 006 - 0.l Nelde
Real estate + 0.1 1/ + 0.1 | + 0.1 | + 0.2 Nea.
. Secgrity 4+ 04l | + 041 | + 0.1 ;l_/ + 0.3 Neae
‘ Agricultural + 0.3 1/ 1/ 1/ hvs n.a.

i Consumer 1/ + 0.3 | +70.,1 | +70.1 | + 70,1 1/
| Nonbank financial 3/ -3/ 3/ 3/ 3/ Nea.
A1l other 1/ 1/ 1/ + 0.1 | + 0.2 n.a.
Sales finance companies 1/ 1/ + 0.1 Nea. Nea. nea.
' Business less sales finance + 0.3 1f + 0.5} + 0.l Neas Neae Ned.
U, _S.' Government securities - 23 - 1L | = 062 | = 063} = 1e3 | = 1.3
Other securities + 0l | + 0.2 | + 02 | + 02| # 0olh | + 04,2
8 rotal (Less bank) = 151 = 0,21 + 061+ 0.7!] < 0,21 - 0.7

1/ Less than $50 million.

2/ Data for 1960 are on revised basis (beginning

N.a.

Not available

June 1959) and exclude loans to nonbank

financial institutions. For previous years, loans to sales finance companies at
weekly reporting banks have been shown separately to provide roughly comparable changes
. ;Ll}&g gzness loans on revised basis,
M:/ In %Eﬁ_@rgin business and "other loans".
Fedellf RSE8above sdatiae



Table 1

Estimated Changes in Loans and Investments at All Commercial Banks

(In billions of dollars)

Ttem End of December to last Wednesday of March 2/
1960 | 1959 3/| 1958 1957 1956 1955
Total loans (less bank) = 0.8 | = 0,1 | = 1.7 |~ 0,6 [+ 1.3 |+ 0.8
BUS]'.IIBSS )J./ + 006 - 042 - 1.3 + 0.3 + 1.3 + 005
Real estate + 0,1 |+ 0.6 |+ 0.1 1/ + 0. | + 046
Security - 1.6 | - 0.8 1/ - 0.7 | = 0.5 | = 0.
- Agricultural + 041 | = 0.2 | +70.3 1/ - 0.1 | = 0.3
Consumer + 062 |+ Oulb | = Ok |+ 701 |+ 0.3 [+ 0.3
Nonbank financial - 067 5 _5_/ _5/ 5/ 5/
A1l other L/ 1/ 1/ = 0.3 | -70.2 1/ + 0.2
Sales finance companies 6/ = 0¢l | = 0,5 |+ 0.l | = 0.3 {+ 0.1
Business less sales finance §/ = 01 | = 0.8 |+ 0.2 |+ 1.6 |+ 0.4
U. S. Govérnment securities = Le7 | = 362 |+ 1t | = 2,9 | = 3.0 | = U8
Other securities - O | 1/ + 1.0 |+ 042 = 0.1 |+ 0.7
Total (less bank) = 6,0 | = 3.3 |+ 0.6 = 3.1 ]- 1.81]- 3.3
Ttem End of December to last Wednesday of March 2/
195}, 1953 1952 1951 1950 1949
Total loans (less bank) = 06 | # Ok | = 042 |+ 1.7 |+ 0.6 | = 0.3
Business 5/ - 0.5 1/ - 0.1 |+ 1.8 1/ Neae
Real estatg + 0.1 + 0.2 + 00,1 | + 003 + Oo}.l NeA.
Secur’ity - 006 - 005 - 003 - Oo,-l + 0.1 N.a.,
Agricultural + 0.8 1/ 1/ 1/ - 0.1 Nea.
Consumer - 003 + 0.6 + 001 T/ + 002 l/
Nonbank financial 5/ 1. 5/ - 5/ 5/ 15/ Neae
AY1 other 5/ - 0.1 I/ - 0.1 | +70. I/ N.a.
Sales finance companies - 062 | = 04l | - 063 N.a. Nede n.a.
Business less sales finance [ = 0.3 | + 0¢3 | + 0.2 N.a. N.a. Nea.
U. S. Government securities = 2.7 | = 28 | = Ok | = 342 |- 1,2 | = 1.7
Other securities + Ot [+ 042 [+ 0.3 [+ 0.2 |+ 0.6 |+ 0.1
Total (less bank) - 3.0 |- 2.3 |« 0.y |- 1.4 1/ - 1.9
1/ Tess than $50 million, Not Available

2/ Dates are for December 31. v
3/ As a result of bank structure changes in

N.a.

January 1959 total credit increased over $L00

million; total loans $300 million; U. S. Govt. securities, .$100 million; and other

securities, $100 million.

.1.4./ Beginning June 1959 data are on revised basis and exclude loans to nonbank financial

institutions.

Etitgit}/zqué.qlftgAﬁﬁge been shown se
. ul . 3
eZerz?%sﬁege éagn k?gég?' §oeu‘|js' basis.

6/ See above data.

For previous years, loans to sales finance companies at weekly reportin
parately to provide roughly comparable changes in business
5/ Included in business and "other loans".
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Table 2

Changes in Loans _and Investments at Reporting and Nonreportlng Banks

(In billy

ons of

le) ars)

Last Wednesday in Feb, to last Wednesday in March

| Ttem ‘
1960 1959 1958 1957 1956 1955
Weekly reporting banks 1/
Total loans * 0.7 [+ Ll |+ 0.7 |+ 11|+ 17|+ 0.9
U, S. Government securities = l0 | = 15|+ 1.3 |- 046 - 03]= 1.9
Other securities 1/ + 042 | + 0.5 | + 041 2/ + 0,1
Total loans and investments | = 0.3 | = 0.2 | ¥ 2.5 | ¥ 0.6 | ¥ L. | = 0.0
Nonreporting banks 1/ » ’
Total loans + O |+ 0.3 |+ 0.2 | + 041 Odi | + 0.1
U. S. Government securities - 1,0 | - 0.8 2/ - 0.5 | = 0.3 ]| = 0.7
Other securities 1/ é-g + 0,2 | + 0.1 2/ + 0,1
Total loans and investments | = 0.5 + 0.3 | = 0.3 2/ | = 0.5
Last Wednesday in Feb. to last Wednesday in March
Item ‘ )
195) 1953 1952 1951 1950 1919
Weekly reporting banks 1/ | 3
Total loans + 05 [+ 047 [+ 0s3 |+ 0.5 |+ 0.3 [+ 0.2
U, S, Government securities = 16 [ - 0,8 |+ 01 [+ 0.1 |- 2,0~ 1,1
Other securities + 06l | + 0,1 |+ 0.1 | + 0.1 1+ 0.3 |+ 0.1
Total loans and investments - 1l 2/ + 0.5 |+ 047 | = 0.5 | = 0.8
Nonreporting banks 1/ | »
Total loans + 03 | + 063 [ + 042 + 0oy | + 0.4 | + 0.2
U, S. Government O0e7 | = 046 | = 043 | = Ooli | = 0¢3 | = 042
Other securities 2/ + 0.l |+ 041 [+ 0,1 |+ 0,1 [+ 0.1
Total loans and investments . = 0.2 | ¥ 0.1 / + 0.2 | + 0,1

1/ Beginning 1959 changes are on revised basls“

_2/ Less than $50 million.

[!nzed for FRASER
liotsforepublication

FederatrResemeBarcotSt-tons




- -
Table 2

Changes in Loans and Investments at Reporting and Nonreporbing Banks
(In billions of dollars) T

Last Wednesday in Dec. to last Wednesday in March

Ttem E
1960 1959 1958 1957 1956 1955
Weekly reporting banks 1/ . | $
Total loans ~ 12 | = 0,5 ] = le7 ] = 0,9 ] * 1.0 + 0.5
U. Se. Government securities - 3.0 | - 2._5 + L7 - 135 - 2,1 | = b._o
Other securities - 0.2+ 0,1+ 0.8 + 0.1 2/ +. 0.
Total loans and investments = Le3 | = 29| * 08| = .2’3 - 1.1 | - 3.1 .
Nonreporting banks 1/ _
Total loans + 0ub |3/+ Ok 2/ + 0e3 | + 043 | + 0.3
U, S. Government securities - 17 13/-0,7 | =703 |- Lk |- 09| = 0.8
Other securities ] = 062 |3/=0s1 ]+ 02|+ 01| = 01| + 043
Total loans and investments - L7 |3/-0L |- 02 | = 08| = 0.7 |- 0.28

Last Wednesday in Dec. to last Wednesday in March

Itém '
I | 195k | 1953 | 1952 | 1951 | 1950 | 19L9

Weekly reporting banks 1/

Total loans = L3 1= 01 )= 03 )+ L1} 2/ |- 0.5

U. S. Government securities = 20 | = 2,3 ] = 0e3 = 2487~ 1ok |- 1.2

Other securities + Ooli | + 062 |+ 0,2 | + 0.1 | + 0.5 | + 0,2
Total loans and investments = 2.0 | = 243 | = 0.3 |- 1.6 )= 0.9 |- 1.8 .

Nonreporting banks 1/

Total loans ~ + 047 |+ 0s5 )+ 0.1 |+ 0,6 ]+ 06 ]+ 042

U, S. Government securities = 067 | = 05| = 01 | = 0y | + 0.2 )= 0.5

Other securities _ 2/ 2/ # 041 )+ 01 )+ 01 )- 0,18
Total loans and investments - 062 2/ = 0l | + 042 | + 0,9 | = 0.3

;I._/ Beginning 1959 changes are on revised basis,
2/ Less than $50 million
3/ As a result of bank structure change in January 1959 total credit increased over @
T $L0O0 million; total loans $300 million; U. S. Government Securities s $100 million;
and other securities, $100 million

igitized for FRASER .
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis



-9

Table 3

Changes in Commercial and Industrial Loans 1/

~ (In millions of dollars)

Business of Bo;rower Lgst Wednesday in beruarv‘toklast Wednesday in March
1960 | 1959 | 1958 | 1957 | 1956 | 1955 | 195 | 1953 | 1952
Food processors -101 [ -4 | -L6) +39 | +03 ] - b2 | - 38 - 62| =191
Commodity dealers -185 | - 13 -80 | =111 | - 73| -132 =125 | =129 | =119
Trade concerns +181 | #152 | + 73| + 80 | #107 | + 91 | + 72 | #1L3 | + 36
Total =105 | +93 | =53 | + 8| + 77| -83] -111 | - L8 | -27}
Sales finance L/ | +235 | +106 | +292 | +158 [ + 98 | + 16 | +15 | + 5)
All other - total +80 +hE§ +430 | +790 |+1,139] +L455 | +391 | +45S6 | +L26
Metals and products IEEE' +209 | +233 | +LI3 +§TO +80 | ¥133 | ¥199 | +288
Textiles, apparel : :
and leather +10L | + 57 | + L9 | +75 | + 8L | + 73| +29}| +79} + 8
Petroleum, coal, etc. =13} =10 | = 6| +80 | +11L | +87 | + 21 | + L0 | + L9
Other manufacturing
and mining +121 ) + 88 | +92 ) + 92 ) 4SS | + L9 | + 36| + L3 | + 33
Public utilities + 37 | + 27 =20 | +90 | +226 | +126 | +105 | + 67 7 + Bl
Construction +31 1 +18 |+ 91+ 2|+ 3= 9} +27}+21} + 1
All other types of : : :
business +8h | +2h |+ 73|+ B +60}+L9)+80|+ 7} - 7
Classified +702 | +781 | +483 +1,089(+1,37| +470 | +297 | +421 | +205
Unclassified *1h7 | +135 | + 91 | + 52 | + 96 |2/+19 {3/+20 { + L7 | + 10
Total change +8U8 | +916 | +57L |+1,1L1{+1,470p/+L89 é/+317 +468 | +215
Total change excluding | | :
sales finance +8L8 | +681 | +468 | +8L9 |+1,312 E?#BQI E?‘BOI +53 | +161

1/'Prior to week ending January
2/ Includes CCC certificates of

million.

1, 1956, included changes in agricultural loans.

interest which are estimated to have declined $60

3/ Includes CCC certificates of interest which are estimated to have increased

$175 million,

A/ Not included in business loans on revised basis.,

Note: Classified data are for a sample of about 210 banks reporting changes in their
larger loans; these banks hold over 95 per cent of total commercial and
industrial loans of all weekly reporting banks and about 75 per cent of those
of all commercial banks,

tized for FRASER
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Table 3 ' s
Changes in Commercial and Industrial Loans 1/ s

(In millions of dollars)

Business of Borrower Last Wednesday in December to last Wednesday in March
1960 | 1959 | 1958 | 1957 | 1956 | 1955 | 195k | 1953 | 1950 @
Food processors =347 | =268 ;-,400 =305 | =190 [ =279 | =250 | =236 | =422
Comodj_ty dealers —,418 -176 -215 —253 -'103 -260 "21)4 =301 =333
Trade Concems +172 [+ 92 | <181 | =124 | + 96 | =11 | - 68 | +117 | -12L
Total =593 | =352 | =796 | =682 | =197 | =550 =532 | -L20 | -879 [ |
Sales finance | L/ | =124 | <510 | +136 [ =321 | +105 | -219 | -106 | -325
~ All other - total +1,182| +337 | +316 | +825 [+1,637| +667 | + 74 | #5785 |+1,129
| Vetals and products el d53 | 300 | vBL | ¥6%5 | I8 | =13 T | B
| Textiles, apparel . ‘ 8
| and leather +253 | +129 | +150 | +136 | +138 | +192 | + 89 | +154 | + 17
‘ Petroleum, coal etc. -6 | =77 =24 +53 | +204 | +195 | - 75 | + 37 | +192
| Other manufacturing '
} and mining #16L | + 95 | +109 | +112 | 421 | + L3 [ + 2 | +25 [ + 55
| Public utilities - 37 | =210 | =190 | +1LO | +30L | +106 | + 56 | + 34 | = 9
Construction +19 |+ L (=14 | -Lh| =30+ L|+20] +127 | - 36 s
All other types of : . ‘
business +10 | =97 (-1 | -133| =219 +12 |+ 5| 13| - 38
Classified +586 | =139 | =989 [ +280 [+1,119( +222 -6177 + 49| - 73
Unclassified -25 | -65 (=230 | =116 | + 1 {2/-L8 [3/+60 | -102 | + 18
Total change +561 | =203 |=1,219| +16L |+1,120|2/+17L y-617 - 53| =55 s
Total change excluding : "
sales finance +561 ) = 79 | =709 [+ 28 |+1,Ll1[2/+ 69|3/-398| + 53 | +270
1/ Prior to week ending Janu.é.ry 11, 1956 ihclucfeﬁ Fﬁang‘es‘ in agricultural loans. '
2/ Includes CCC certificates of interest which are estimated to have declined

= $170 million.

3/ Includes CCC certificates of interest which are estimated to have increased
$175 million.

L/ Not included in business loans on revised basis.

Note: Classified data for a sample of about 210 banks reporting changes in their '
larger loans, these banks hold over 95 per cent of total commercial and industrial
loans of all weekly reporting banks and about 75 per cent of those of all com=
mercial banks. '

Not for publication '
Digitized 1or FRASER '
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Table L

Estimated Changes in Deposits and Currency

(In biTlions of dollars)

o 1] =

Item

Last Wednesday of Feb. to last Wednesday in Mar,

- 1960 1959 1957 1956 1955
Seasonally adjusted data 1/ '
s Demand deposits adjusted L/+ 03| + 0.5 + - 0.2 | + 046 0.2
Currency outside banks + 041 | + 042 2/ 2/ 2/
Total + Oy | + 047 - 0.2 | + 066 062
Seasonally xma%gusted data 1/ '
Demand deposits adjusted - 17| = 1.0 - 1l8 | - 12| - 2.1
8  Currency outside banks + 0.1 + 0.2 2{' o/ | - 0
Total - 1.6 | = 0.8 = L8| = I.2 | = 2.2
Time deposits + 1.0 | + 0.8 + 1,0 | + 0.5 + 045
Commercial banks + 0.6 | + 04 + 08 | + 03] + 042
‘Mutual savings banks + O | + 0.3 + 02| + 0. + 043
U, S. Government deposits - 01| = 046 + 1.2 | + 2,5 + 042
] Total = 0.8 | = 0.7 ¥ 0. | ¥ 1.7 T.L
Factors affecting deposits (signs indicate effect on deposits and currency
and currency
Bank loans and investments '
other than U, S. Govt. sec.3/ | + 1.0 [ + 1.8 2,01 + 1.7 | + 2.2 1.5
Commercial ¥0.8 | v 17 .6 | ¥ LL | ¥ 2.1 T2
Mutual savings + 02 | + 04,2 0e2 | + 062 | + 042 063
Bank holdings of U, S. ’ ' ’ ’ ’ '
Government securities: = 1o = 21|+ 1| = 0,9 - 0ol 2.7
Federal Reserve + 0.1 |+ 02|+ 0,1 | ¥ 0.2 | F 0.1 0.1
Cormercial = 20 | = 23|+ 13| = 11| - 0.6 2,6
S Mutual saving and other + 0.1 2/ + 0.1 2/ 2/ 2/
Gold stock and foreign N -
deposits at F, R. Banks 2/ 2/ - 0.2 2/ 2/ 2/
Other factors + 0s3 | = T0.k Oui | =70y | =701 | - 7062

‘ y Seasonally adjusted data are for last

2/ Less than $50 million,

_§/ Total includes foreign loans on gold, holdings of bankers' acceptances at the

ednesday throughout; unadjusted data are
for last Wednesday except in case of June and December call dates, when available,

Federal Reserve, and loans to foreign banks; changes in these items are generally

relatively small,

In addition even if there were no changes in these items,

changes at commercial and mutual savings banks would not add to total change which °
‘ is ™et" because commercial banks exclude all interbank loans, domestic and foreign.

y The special adjustment in the seasonal factor for demand deposits adjusted for
March 30, 196Q, (described in the February 1960 Bulletin, page 135) has been

changed from = 0.9 to = 0.5 mainly to reflect.changed pattern of deposit movements
immediately preceding April 1 Illinois personal
| new factor forMarch 30, 1960, is 97.9.

itized for FRASER
http://fraser.stlouisfed.org/
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Table L -12 -
Estimated Changes in Deposits and Currency
(Tn billions of dollars)
End of December to last Wednesday of March
Ttem
1960 1959 L/] 1958 1957 1956 1955
Seasonally adjusted data 1/ R ' : ’
Demand deposits adjusted 5/=09 | + 1| + 0,5 = 042 2/ + 1.5
Currency outside banks + 0s2 | + 041l | = 0ol | + 042 2/ 2/
Total | = 0.7 | ¥ L5 | F oL | 2/ 2/ | ¥ L5
Seasonally unadjusted data 1/ | ‘ '
Demand deposits adjusted = 66| = 52| = 57| - 662 - 5.5 - Le2
Currency outside banks = 13| = 08| = 09| = 09| = 11| = 1.2
Total - 709 - 64,0 - §o6 - 7oI - 646 - ?:-3-
Time deposits + 0l |+ 22|+ 3|+ 2L |+ 0.9+ 0.9
Commercial banks + 0el | + 049 | + 2,7 | + 20| + 0Ok | + 0ok
‘Mutual savings banks + . 0eb | + 03| + 07| + Oub | + 05| + 046
U, S. Government deposits = 066 | = 05| * 17| = 0.2 + 2,6 + 0.2
Tota.l - 801 - 50? - [ - ho§ - 3.2 - HoJé
Factors affecting deposits (signs indicate effect on deposits and currency)
and currency ‘
Bank Toans and investments '
other than U, S. Govt. sec.3/ | = 1e6 [ = 0é2 | # 0ol | = 0s1 | + 16| + 2.1
Cormercial - TS IZ | = 0| - 0.7 |- 03| F 12| ¥ 18
Mutual savings + 05| + 0s3 | + 08 + 06| + 0.7 + 046
Bank holdings of U, S. ' ' ’ ’
Government securities: = 602 | = 3.9 |+ 065 | = be7 | = kel | = 641
Federal Reserve @ 1.3 | = 08| = 07| = 18| = 1,2 | = 1.3
Commercial - bLe7 | = 362 |+ 1| = 29| = 3,0 = L8
Mutual saving and other 2/ + 0.1 2/ 2/ 2/ 2/
Gold stock and foreign : ' ’ ’
deposits at F. R, Banks 4+ 0el [ = 062 | = 042 | + 03| + 01 | + 0,1
Other factors : = Ol | = 142 |. = 18| = Odi | = 08| = 0.3

i}/’Séésonally adjusted data are for last Wednesday throughout; unadjusted data are
for last Wednesday except in case of June and December call dates, when available.

2/ Less than $50 million,

3/ Total includes foreign loans on gold, holdings of bankers' acceptances at the
Federal Reserve, and loans to foreign banks; changes in these items are generally

relatively small,

In addition even if there were no changes in other items,

changes at commercial and mutual savings banks would not add to total change which ~

is "net" because commercial banks exclude all interbank loans, domestic and foreign.
g/ In January 1959, as a result of the addition of all banks in Alaska, time deposits

at commercial banks increased almost $100 million and demand deposits adjusted
As a result of the absorption ‘of a mutual savings
bank, time deposits at commercial banks increased $300 million and those at mutual
savings banks declined $300 million.

increased about $100 million.

5/ See note 4 on previous page.

Not for publication
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Table 5
|
Free Reserves
(excess reserves minus member bank borrowings;
based on averages of daily figures; in millions of dollars)
|
*m’e-:ib}ir New York | Chicago Rzzz;ve Counf,ry
Quarterly averages
' 1958: First 31 - 10 1 - 16 - 27 366
Second - 508 18 L 63 Li22
Third 1 341 - 28 1 - 55 L2k
Fourth 25 - U - 17 - 194 280
[ ) 1959: First - 82 - 25 - 67 - 215 225
Second - 363 - 52 - 56 - 393 137
Third - 528 - 202 - 2 - 431 | 146
Fourth - 439 - 168 - 83 - 385 196
1960: First -313 |- 16 - 123 - 387 212
s 1959: January - 59 - 65 - 53 | - 223 281
February | = L7 - 28 - 26 = 195 202
March - 140 16 - 122 - 228 194
April | - 258 - 89 - 6L - 28l 178
May - 318 - 51 - = 360 133
[ ] June - 513 - 15 - 63 - 535 101
July - 557 - 154 - L7 - L82 12}
August - 535 - 225 - 35 - k20 145
September - 193 - 227 = L =391 | 169
October - 1459 - 210 - 82 - 338 i kal
November - 135 -~ 184 - 62 = 369 180
[ December - 425 | - 109 - 10k - Lh9 237
1960: January - 360 .- 88 - 90 - 1439 257
February - 361 - 5 - 126 - 381 197
March | = 219 1 - 152 - 252 182
s February 2, | - 195 .5 - 95 - 228 120
March 2 - 353 - 25 - 88 - Lk 20l
9 - 229 - L - Lo - 290 105
16 - 215 - 7 - 129 - 3h2 262
23 - 135 18 - 256 - 11} 216
30 - 2l 3 - 197 - 196 i
s April 6 - 291 19 - 120 - 27 85

Note: Data for second half of March and April are preliminary.
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Table 6

Changes in Member Bank Reserves, with Relevant Factors

(Monthly average of dally figures; in millions of dollars)

March January-March |Year ending Mar,
Tten 1960 | 1959 | 1960 | 1959 | 1960 | 1959
Member bank reserves
Required reserves 1/ - 17| - 19| - 839 | - k14| - 357 | - 131
Effect of reduction in v
requirements | — - -— — — —
Bffect of deposit change - 17| - 19| - 839 | - Ly | - 357 | - 131
Excess reserves 1/ - 39|+ 1|~ 66]|=- 5 |- L5| - 170
Total reserves held - 186 | - 148 | - 905 | = h70 | = ko2 | = 301
Cash allowed as reserves - 9 —— - L7 — + 257 —
Reserve balances - 177 | - 148 | - 858 | - L70 | - 659 | = 301
Principal factors (signs indicate effect on reserves)
Currency in circulation - k7| - 69| +1,1h7 | +#1,1LkL | - kol [ - 637
Gold stock and foreign ‘
accounts - 2| - 36|+ 92| - 165 | - 923 | ~2,147
Treasury operations + 0| - W2+ 23 - 19| + 364 | + 80
Federal Reserve float - 32| - 71 - 360 - 542 | + 112 | + 61
Other factors + 50| + L | + 266 | « 7h| + 308 -=. 93
Effect of above 19 - 1% f1’168 + 3bh ) - 5ho ) 2,736
Tactors on reserves
Federal Reserve loans and
investments:
Total - 197 | + 5| =2,027 | = 816 | - 119 | +2,43)
U, S. Govt. securities - 12| - 86| 1,726 | - 866 | - 136 | +1,960
Outright - 28 | - 103 | -1,732 | = B16 | = 139 | +1,935
Repurchase agreements + 16|+ 17| + 6 |- 50|+ 3|+ 25
Acceptances - Li{- 3= 27|~ 6 — - 7
Discounts and advances:
To menber banks - 181 |+ 93| - 272 |+ L4 | + 34|+ L63
To others — + N 3|1+ 12| - 17|+ 18

1/ Data for March 1960 are preliminary.

Not for publication

Digitized for FRASER
‘http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




s Lule3 T
i Table 7
1
S
3¢
Loan - Deposit Ratios
;‘ A1l com- Me'mber 'Bé.nks
Date mercial Central reserve city] R
bgﬁFs TOté1, New York |Chicago_ zig;ye Comtry
1953: Dec. 31 10e5 | L1 | 5006 | 39.1 | k22 | 3601
1954: Dec. 31 0.3 10,7 L6.8 38.3 Ll.9 27;1
S 1955: Dec. 31 b5.8 | Lé.7 | 5647 | -16.3 8.5 | Lo.7
1956: Dec. 31 1i8.8 50.1 61.7 5247 5247 2.6
1957: Dec. 31 L9.7 51.0 6149 5542 533 Lkl
1958: Dec, 31 ,48-)4 h90,4 5707 ll9o,-1 5103 bh-h
1959: Jan. 28 18:6 | L.5 | s7a7 | 183 | 518 .
] Feb. 25 4943 5043 5842 L8e7 52.7 11:15‘2
Mar, 25 50.3 5143 58.7 5149 53.8 L6+0
) Apr. 29 50.5 51.5 590 5045 53.8 L6l
May 27 5l 52 6040 51.8 55.1 L7.0
June 24 5245 | 53.6 | 62,2 Shels 56,1 | L749
July 29 52.6 53.7 62.6 5Le0 56.5 L7.7
] Aug. 26 53.3 | 5L | 65.5 55.6 57,1 | L7.9
Sept. 30 53.L Ska7 65.3 5742 57.6 L7.9
Oct. 28 5346 5ke9 66.6 56.6 5745 18.0
Nov. 25 Skl 55.8 6945 5642 58.h L8.k
‘Dec, 31 5L.0 55.6 67.3 58,2 5842 L48.2
) 1960: Jan. 27 - 5kl 5549 67.L 58.2 58.9 18.8
Feb. 2l 55.6 57.1 69.L 6247 60,1, Lo.L
Mar, 30 5605 5800 690h 6’405 61011 ‘ 5003

#* Total loans (adjusted to exclude loans to banks) as per cent of total
‘ deposits (adjusted to exclude cash items in process of collection)

Not for publication
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Loan - Deposit Ratios 1/

Menber Banks
December | commercial | pember |—oSntrael reserve city [ pegerve Counts
2/ banks banks | New York | Chicago city y e
1896 92,3 N.ae. n.a. N.a. Nea. Nea.
1897 8).]..6 Neade N.ae. Neae Neae N.3e.
1898 80.3 Nede Nede Ne2e Neae Neae
1899 76.5 Nede Nede Nede Nede Nede
1900 T77.1 Neae N.a. Nea. N.ae Neae "
3 1901 76-3 Nede Nede Neae Nedo Nele
| 1902 7746 n.a. Ned. n.a. Noea. Neae
| 1903 7908 Nele Nede Nele Nede Nede
‘ 190’4 76.7 Nede Nede Nede Nede Nede
1905 T7.1 Neae Nea, N.a. Neae Nea. 8
1906 7942 NeAs Nede Neae Neae N.as
1907 7942 Nea. n.a. Neae - Nea. Neae
1908 76.1 Nede Neae Neae Nelde Neds
1909 75.8 Nede Ne.a. Nele Nedo Neldo
| 1910 78.6 n.a. n.a. n.a. N.a. N.a. 8
| 1911 75.8 n.a. Neae Neas Nea. N.a.
| 1912 75.7 Nede N.ae. Ne.ae Neae Neao
| 1913 770,4 Nede Neae. Nea. Neae Nede
191)-1 76.3 770,4 noao N.A. Nede Nedo
1915 75.7 7)401 Neae Nedo Ne2, Nele ‘
1916 63'8 70.5 - Nede . Neae Neae Nede
1917 71.1 6901 Nede Nede Nede Nede
1918 72.8 7007 Neae Nele Nede Nede
1919 71.3 74.8 7847 80.7 775 69.3
1920 81.1 83.3 85.0 - 9343 8949 7842 8
1921 8l.5 77.4 7245 81l.6 797 77.6
1922 73.7 7045 68.3 72.7 71.0 70.8
1923 733 71.8 T1l.k 7642 73.8 69.9
192} 6845 6648 667 71.1 67.6 65.4
1925 71.3 70.2 73.9 5.7 | 7007 | 67.0 s
1926 720l 71.0 73.8 75.8 7246 67.4
1927 70.5 69.2 760 737 6945 6L.6
1928 7242 T1.6 79.1 7848 71.0 6649
1929 75.0 he6 [ 81.9 7940 7he5 69.7
n.a. Not available ' '

1/ Total loans (adjusted to exclude loans to banks) as per cent of total
T deposits (adjusted to exclude cash items in process of collection.)
Prior to 1928 loans to banks are estimated throughout. Prior to 1947,
loans to banks for all commercial banks are estimated.

2/ End of June 1896-1922 for all commercial banks
Digitized for FRASER ‘
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Lolie3
- Loan - Deposit Ratios 1/
End of A1l o Mermber Banks
December | commercial - Central reserve city Re
nber v serve
banks mﬁan§§ New York | Chicago city Comtry
1930 68.8 68.1 75.1 6645 66,4 65.6
1931 65.5 6li.5 66,1 61.9 6Li.6 6l.1
1932 56.5 53.5 L6.1 Lo.L S5he3 6049
1933 5047 4842 L8.6 35.1 L7.0 51,9
193L 39.0 3742 3647 25.2 36,2 41.3
1935 35.0 33.4 3ka7 19.3 32.5 364k
1936 3he1 32.9 35.5 23.L 3242 33.5
1937 37.2 36.0 37.3 25.5 36.7 3643
1938 33.1 31.L 28,0 18.6 32.9 35.4
1939 30.8 29.3 23.3 17.8 31.5 35.4
1910 30,0 28.5 20,2 19.6 31.6 35.9
1911 32,0 30,8 23 2.7 34,0 3lhe 7
1942 22.6 21,6 19.7 17.3 22.8 23,0
1943 18.8 18,5 2041 19.1 18,7 16.7
194 17.L 17.4 22,2 19.0 17.1 13.9
1945 18.0 18,3 2642 19.8 18,2 13.1
1946 23.3 23.7 277 27.3 26.0 18.9
1947 27«7 28,2 31.0 30.3 31.1 23.
1948 31,2 31.3 35.9 30,4 3344 27.1
1949 31.1 30.9 3449 25.6 32.L 28,5
1950 35.8 36.1 L2.5 32.3 38.1 31.5
1951 3742 37.6 L6.3 3642 39.h 32,1
1952 39.3 39.9 50.6 38.9 Lhl,1 33.9
1953 Lo.5 I1.1 50.6 39.1 h2.2 36,1
195) L0.3 Lo.7 L6.8 38.3 L1.9 37.1
1955 L5.8 L647 5647 hé.3 L8.5 Lo.7
1956 8.8 50.1 61,7 5247 52,7 42.6
1957 L9.7 51,0 61.9 55e2 53.3 Lol
1959 54,0 55.6 6743 5842 58,2 18,2
n.a. Not available

1/ Total loans (adjusted to exclude loans to banks) as per cent of total
deposits (adjusted to exclude cash items in process of collection.)
Prior to 1947,

Prior to 1928 loans to banks are estimated throughout.
loans to banks for all commercial banks are estimated.
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(In billions of dollars)

[

Seasonally adjusted

éasonally

Time deposits To
money supply 1/ adjusted e cep U. 8. | cur- depZ:]i‘ts
Year Cur- | mMoney Demand Gov't. | rency | and
or Potal | Demand | oo |supply and||deposits| pora) |Commer-|Mutual |Postal |deposits|outside|currency
month (2+3) de}?OS:LtS outside time dep.||adjusted (7*8",9) cial savings savings i 2/ banks (5*6_‘_10
adjusted| ponks | b com'l o = +11)
- | banks(1+7) :

T — - —_— — — — —~ - — —
1953 126,6 | '99.3 | 27.3 | 170.3 102.5 | 70.h | L3.7 | ohih | 214 | 48 | 281 | 205.7
195l 130.0 | 103.1 | 26.9 176.8 106.6 75.3 | Lh6.8 | 26,3 | 2.1 5.l 27.9 214:8
1955 1335 | 106.1 | 27:h 181.9 1099 78 | L8 | 281 | 1.9 bl 28.3 221.0
1956 134.9 | 107.1 | 27.L 185.1 111.4 82,2 | 50,6 | 30,0 | 1.6 .5 28.3 226.1
1957 133.6 | 105.8 | 27.8 189.7 110.3 89.1 | 56.1 | 31.7| 1.3 b7 28.3 232.3
1958 138.8 | 110.7 | 28.1 202.0 115.5 98.3 | 63.2 | 3L.0 | 1. L.9 28.7 247.5

1959: . | , | ) o o | . »

Jan. 28 3/ | 139:5 | 111.5 | 280 | 20209 |] 138 | 98k | 63k | 338 | 11 | 5.3 27,6 | 2h5il
Feb. 25 139.6 | 111.6 | 28.0 203.3 111.3 98.7 | 63.7 | 3h.0 | 11 5.0 27.7 .| 2h2.7
Mar. 25 1h0.3 | 112:1 | 28,2 2oL ok 11053 | 99.5 | 6hil | 3hi3 ] 11 | bk 2749 2h2.0
Apr. 29 L/ | WoJhy | 112,2 | 28,2 20L,.9 2.5 999 | 6hi5 | 3h3 ] 1.1 5.1 27,9 2hs.h
May 27 140.6 | 112l | 28.2 205.6 110.7 | 100.5 | 65.0 | 3h.s | 1.1 5e7 28.1 245.0
June 2L 140.9 | 112.6 28.3 206.3 110.7 | 101.1 | 65.L | 3h.6 | 1.1 5.2 28.3 2kl
July 29 U1.2 | 112.9 | 28.3 206.5 112.7 | 100.8 | 65.3 | 345 | 1.0 5.6 28.h 247.6
rug. 26 57 | 0.9 | 112.6 28.& 206.1 111.1 | 101.2 | 65.5 | 3h.7 | 1.0 6.5 28,5 2l7.l
Sept. 30 140,8 | 112,k | 28, 206,5 111 | 10x.5 | 65.7 | 34.8 | 1.0 7.1 28.5 218.5
Oct. 28 1 0.k | 112.0 | 28.L 205.9 112,7 | 101.1 | 65.5 | 346 | 1.0 6.0 28.3 218.2
Nov. 25 r 140.1 | 111.8 | 28.3 204.8 113.1 | 100.3 | 6h.7 | 3Lk.6 | 1.0 5.1 29.1 2h7.6
Dec. 31 6/r | k0.2 | 112.0 | 28.2 206,1 - 115.4 | 101.8 | 65.9 | 3L.9 | 0.9 5.8 29.h 252.1
1960 | ' ‘ ‘ ’
Jan. 27P T 140.0 111.7 28.3 205.2 114.0 101.0 65.2 3.9 0.9 L.l 27.9 27.3
Feb. 24P r | 139.1 | 110.8 | 28.3 20k4.5 110.5 ] 101.2 | 65.h | 3L.9 | 0.9 5.3 28,0 | 2Lk.9
Mar. 30p 13y.5 | 1i1.1 | 28.L 205.5 108.8 | 102.2 | 66,0 | 35.3 | 0.9 5.2 28.1 2Lh.3
p Preliminary. -1/ Seasonally adjusted series begins in 1946 and is aval lable only for last Wednesday of the month,

2/ At commercial, savings, and Federal Reserve Banks.,

_3_/ As a result of the addition of all banks in Alaska, time

deposits at commercial banks increased almost $100 million and demand deposits adjusted increased about $100 million.
As a result of the absorption of a mutual savings bank, time deposits at commercial banks increased $300 million and

those at mutual savings banks declined $300 million,

i/ As a result of inclusion of a national bank in Hawaii,

demand deposits adjusted increased about $100 million and time deposits at commercial banks about $100 million.

_5/ As a result of inclusion of all barks in Hawaii, demand deposits adjusted increased about $200 million and time
deposits at commercial banks about $200 million.

r Revised

On balance in 1959, as a result of structure changes, demand
deposits adjusted increased $L00 million, time deposits at commercial banks increased $700 million; and time deposits
_3%{93%%, savings banks declined $300 million. 6/ Demand deposits were reduced about $L400 million as a result of a
technicalschange under Regulation D amending the definition of such deposits.




Loans and Investments at AI1 Commercial Banks
(In billions of dollars)

Loans ||U. S. Other Nonbank1 AL
and Govt., Total . Real |[Secu-~ Con- |financia
Date invest-| |secur- zz;gg- loans Business estate |rity Farm sumer | institu-|other
ments ities - tions
1953: Dec. 31 5.5 || 63.4 | 1.7 | 67.L 27.2 | 16.7 | 3.6 | 5.0 | 10.9 — 5,1
195)4: Dec. 31 15507 6900 1603 700)4 2609 18.h 2405 502 1009 ——— 5e6
1955: Dec. 31 160.3 61.6 | 16.7 | 82.0 33.2 20.8 | 5.0 | 4.5 | 13.2 -— 6.5
1956: Dec. 31 16L4.5 58.6 | 16.3 | 89.7 38.7 22,5 | L.3 | L.2 14.6 — 6.9
1957: Dec. 31 169.3 || 58.2 | 17.9 | 93.2 Lo.5 | 23.1 | k.2 | L.1 | 15.8 _— 7.2
1958: Nov. 26 182.7 67.7 | 20.3 | 9L.7 39,3 25.0 | 3.9 | L.S 15.7 _— 7.9
Dec. 31 18L.4 66. | 20,6 | 97.5 Lo.L 25.3 | L.7 | 5.0 15.9 _— 8,2
1959: 1/ Jan. 28 183.8 67.5 | 20 | 95.9 39.2 25.6 | h.2 | 5.0 | 16.0 - 8.0
Feb. 25 181.9 || 65.5 | 20.h | 96.0 39.2 25.7 | 4.0 | 5.0 | 16:1 -— 8.1
Mar. 25 181.1 63.2 | 20.6 | 97.4 40,2 25.9 | 3.9 | L.8 16.3 - 8.2
2/ Apr. 29 183.8 [| 63.6 | 20.9 | 99.3 L0.6 | 26.3 | L.3 | Li9 | 16.7 -—- 8.4
May 27 183.9 || 62.6 | 20.8 |100.5 L1y | 2646 | Lol | L9 | 17.0 —-— 8.6
June 2L 18h.2 || 60.9 | 20,6 |102.8 h2,5 | 26.9 | L.l | 5.0 | 17.k -— 8.9
June 2} 184.2 60,9 | 20.6 |102.8 37.8 26.9 | L.1 | 5.0 17.h 5.9 7.7
July 29 185.7 || 61.1 | 20.6 |103.9 37.8 | 27.1 | L2 | 5.1 | 17.6 6.2 7.8
3/ Aug. 26 186.1 60.3 | 20.5 |105.3 38.2 27.3 | b2 | 5.1 | 17.9 6.6 8.0
Sept.3V 186.3 59.2 | 20,7 [106.3 38,7 27.5 | 4.1 | 5.1 | 18.1 6.5 8.3 -
Oct. 28r 186.7 59.6 | 20.6 |106.5 38.8 27.7 | b1 | 5,0 18,3 6.0 8.5
Nov. 25r | 186.1 || 58.5 | 20.3 [107.3 39.4 [ 27.9 | Lol | L9 | 18,3 6.2 8.5
Dec. 3]-1' 18905 5809 20.5 110,0 )4002 28.1 )409 5.0 1805 701 805
1960: Jan, 27p r| 185.6 58,0 | 20,3 [107.4 39.4 28.1 | 3.9 | L.9 | 18,6 6.1 8.4
Feb. 2lp r| 184.3 56.2 | 20,1 |108.1 39.8 28.2 | 3.7 | 5.0 | 18.6 642 8.5
Mar. 30p | 183.5 || 5h.2 | 20,1 |109.2 40.8 | 28,2 | 3.3 | 5.1 | 18.7 6.L 8.5

1/ Total credit increased over $LOO0 million in January as a result of bank structure changes.
g/ Total credit increased about $200 million as a result of bank structure changes, r Revised
2/ Total credit increased about $300 million as a result of bank structure changes. Structure changes in
1959, on balance through August, added almost $1 billion to total credit; $600 million in loans; $300
million in U. S. Government securities; and $100 million in other securities. Real estate loans
increased about $300 million; business loans $100 million; consumer loans, $100 million; and other loans,
¢ $100 million. Note: Data exclude interbank loans. Total loans are after and types of loans before
. deductions for valuation reserves. Consumer and "other loans" are partly estimated for all dates. Other
D@mam;mFR E&a are partly estimated on all but June and December call dates. Beginning June 2, 1959, "business
httg.//fraser.stlout Qﬁﬂ and "all other loans™ have been revised to exglude loans 3 nonbank Wancial :'mﬁ’.tut:lon,so o
i @990 [ ) B ,
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