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Q?p?} &&‘ﬁc i 36% ﬁ commercial bank c¢redit increased $2.l billion
in September, ise than is usual for this month., Holdings of
U. S, Governid wes showed a substantial contraseasonal expansion of
more than §1 %&3 s and loans increased $1 billion, about the same as in
most otherﬁ t years. Tax period borrowing by businesses and security
brokers and dealers was heavier than usual but substantial repayments
occurred at the month end,

During the third quarter of the year total loans and investments at
commercial banks increased $li.7 billion, much more than in any other recent
year. Holdings of U. S. Government securities, which usually increase only
slightly or decline over this period, rose $3.5 billion. Loan growth was
moderate and, in substantial part, in security loans Credit expansion at city
banks was unusually large and mainly in holdings of U. S, Government : =~
securities; at nonweekly reporting banks, total loans and holdings of U, S.
Government securities both increased somewhat more than usual.

Business loans rose $600 million in September, slightly more than
last year and slightly less than in 1956 and 1955, Business borrowing over
the first three weeks of September 1960 s covering the tax payment period, was
somewhat larger than in any other recent year but net repayments in late
September also were larger than usual. Corporate tax payments during
September were about the same as in September 1959, but there were no maturing
tax anticipation securities to apply against this year's taxes as there were
a year ago. In spite of the large September rise s business loans at the end
of the quarter were slightly below the mid-year level. In most other recent
years, these loans had shown substantial growth over the third quarter.

Loans to public utilities and metals manufacturers increased sub-
stantially over Septembér accounting for almost half the total business loan
expansion at city banks., Loans to trade concerns > Which had been showing a
contraseasonal decline earlier in the third quarter, were somewhat larger
than usual in September. Expansion in loans to food processors and '
commodity dealers, however, continued to be smaller than in most other recent

years. Loans to most other business borrowers increased as is usual in
September.

Loans to nonbank financial institutions declined $100 million in
Septenber as a usual midmonth rise associated with quarterly tax borrowing
was more than offset by prior and subsequent declines. These loans declined
$400 million over the third quarter, probably reflecting in part substantial
capital market financing by finance companies,
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Security loans iricreased $200 million in September, about two-
thirds of it in loans to U. S. Govermment securities dealers. These loans
increased much more than usual around the mid-September tax date, when
businesses were liquidating large amounts of securities, but they subsequently
declined sharply. Over the July-September period, security loans increased
$500 million compared with relatively substantial declines in most other
years.

Consumer loans increased only moderately further in September. So far
this year, growth in these loans has been well below the sharp expansions of
1959 and 1955, but roughly comparable with most other recent years. Real
estate loans showed little further change at city banks in September but
probably continued to rise moderately at smaller banks. 'So far this year,
growth in these loans has fallen far short of that of most past years.

 ‘Deposit ratios. The ratio of total loans to total deposits at
all commercial banks declined slightly in September to 56.3 per cent.
- Ratios at city banks, while down somewhat from earlier peaks, are
appreciably above year ago levels, while those at comtry and nonmenber
banks remain close to peak levels.

Deposits and currency. Seasonally adjusted demand deposit and
currency holdings of businesses and individuals declined $100 million in -
September, after showing no change in August on the basis of revised data.
Since the May low, the money supply has risen $1 billion s or at an annual -
rate of about 2 per cent. At the month end it was 1-1/2 per cent below the
year-ago level.

Seasonally adjusted semimonthly averages of daily demand deposits
adjusted at member banks increased $500 million between the secand half of
August and the second half of September. These deposits are now about $1.,
billion above their early June low.

U. S. Government deposits at commercial banks increased $2 billion
between the last Wednesday of August and the last Wednesday of September, to
the exceptionally high level of more than $7-1/2 billion. While these deposits

had increased modérately in September last year, in all other recent years
they had declined. '

Time deposits at all commercial banks increased substantially
further in September, $700 million on a seasonally adjusted basis. Unusually
rapid expansion began in June and over the past four months, growth has been
at an annual rate of about 15 per cent. Growth in deposits at mutual savings

banks has been moderate and little different from that of most other recent
years. .
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Deposit turnover. The seasonally adjusted annual rate of demand
deposit turnover at banks outside New York and other financial centers
declined from 26.6 in August to 26.0 (preliminary) in September. This was
over 5 per cent above the September level last year.

Bank reserves. Free reserves of all member banks averaged $410
million in September, compared with $250 million in August. Borrowings '
declined to an average $225 million and excess reserves rose to $640 million.
A higher level of free reserves at country banks accounted for about half the
total increase in free reserves. Also net borrowed reserves declined some-
(] what at central reserve and reserve city banks. Seasonally adjusted total
reserves rose substantially further in September. Growth during the third
quarter brought the seasonally adjusted level to somewhat above that in
December 1959, .

Effective September 1, reserve city and central reserve city banks

(] werq permitted to count vault cash in excess of 1 per cent of their net demand

deposits rather than 2 per cent. This increased reserves at reserve city banks

by an estimated $200 million and at central reserve city banks by $10 million.

On a daily average basis over the month of September, cash allowed as reserves

increased $4,80 million. In addition to the funds made available on September 1,
- this reflected the carry-over effect of $380 million of reserves released to.
k) country banks on August 25 through Board action. Also, on September 1, about
$125 million of reserves were released to central reserve city banks when
reserve requirements against net demand-deposits were reduced to 17-1/2 per
cent from 18 per cent. A $275 million increase in Reserve Bank float also
supplied reserves over September.

‘ During September, reserves were absorbed by a $330 million reduction
: in Federal Reserve holdings of U. S. Govemment securities, about ome-third.

of which were under repurchase agreements. An additional $200 million of funds
was drained through foreign operations, So far this year, gold stock has
declined $610 million, with over three-quarters of the reduction occurring in
the third quarter. In the first nine months of 1959, gold stock had declined

¢ $1,05 million. So far in 1960, foreign deposits at the Reserve Banks have
declined about §150 million offsetting in part the effect of the gold outflow
on reserves., Last year, foreign deposits had increased somewhat. Required
reserves, exclusive of the change in reserve requirements, increased about
$90 million in September. '

[ Banking Section,
Division of Research and Statistics,
Board of Governors of the Federal Reserve System.

October 1l, 1960
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Table 1

Estimated Changes in Loans and Investments at All Commercial Banks

v ( lions dollars) \

8 ,

' Ttem Last Wednesday of August to last Wg%ggsdaz of S mber
1960 | 1959 | 1958 | 1957 | 1956 | 1955

Total loans (less bank) _ +10 | +1.0 [ +0s5 [ +0.7 | +0s9 | + 13
Business (exeluding nonbank finan- : :

[ cial or sales finance companies) g_/ + 0.6 + 0.5 + 0,5 + 042 + 047 + 0.7
Nonbank financial - 0.1 - 0.1 ‘Nele Neae Nele Nede
Sales finance companies Neds ‘Neae - 0.1 + 0.2 | = 0.l - 0.1

(Business (including nonbank finan- '
cial or sales finance companies)) (+ 0.5) [ (+0sk) | (+ 0.Ls) [(+ 0.k) | (+ 0s6) [(+ 0.6)
éeal estate + 0.1 + 0.2 + 0.2 + 0.1 + 0.2 + 0.3
ecurity +0.,2 | =01 | +0.1 :{/ 1/ 1/
Agricultural + 0.1 1/ + 0.1 1/ + 042 I/

- Consumer + 0,1 | +0.2 | =0.2 + 0.1 %/ + 062
A1l other 2/ 1/ ] +0.3 | +0.1 | +0.1 I/ | +0.2

8. S. Government securities +1.1 - 1.1 - 1l - 0.3 - 062 - 0.5

bther securities + 0.2 + 0.2 + 0ol + 0.2 + 0,2 1/

Total (less bank) + 2014 + 042 - O.h + 005 + 0,9 + 0,8

Last Wednesdéx of

August to last Wednesday of September

Ttem
195 1953 1952 1951 1950 1949
Total loans (less bank) +0e9 | #0.5 | +0s9 | +0.9 | +1s7 | + 0.6
Business (excluding nonbank finan- : : :
cial or sales finance companies) 2/ | + 0.4 | + 0.2 | + 0.6 n.a. Neae Nea.
‘\Ionbank financial ‘Nele Neae ‘Nele N.ae Neae Nede
Sales finance companies - 0.1 1/ + 0.1 Neae Neae Neae
(Business (including nonbank finan-
cial or sales finance companies)) (* 0.3) | (+ 0.2) | (+ 0.7) [(+ 0.6) | (+ 1.1) |( n.a. )
Real estate + 0.2 | +0.41 | +0.1 1/ + 0.2 N.a.
Security + 0.2 + 0,1 - 0.2 %/ 1/ Neas
@cricultural + 0.1 1/ 1 I/ 1/ n.a.
Consumer : %/ + 0.1 + 0.l + 0.1 + 0.2
All other 2/ +0.1 | -0.1 | +0.2 | +0.2 | +0.2 n.a.
Us S¢ Govermment securities l/ - 0.l - 0.l + 0.6 - 1.7 1/
@her securities + 0.3 1 | -0 | +0.2 | +0.3 | +0.2
__ Total (less bank) , +1é2 | +0.,1 | +0.4 | +1.7 | +0.h4 | +0,7
1/ Less than $50 million. n.a. Not avdilable. 2/ Data are on revised basis
beginning June 1959 and exclude loans to nonbank financial institutions. For

basis.
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previous years, loans to sales finance companies at weekly reporting banks have been
shown separately to provide roughly comparable changes in business loans on revised
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Table 1

| Estimated Changes in Loans and Investments at All Commercial Banks
ons of dollars)

: End of June to last Wednesday of September
ten . - .
1960 3/119593/l/| 1958 3/] 1957 3/| 1956 1955
Total loans (less bank) +0e9 + 3,5 - 1.0 + 042 + 1,0 + 247
‘ Business (excluding nonbank finan- ~ : : o .
cial or sales finance companies) g/ - 0.2 + 0.9 + 0,1 - 0.1 + 1.1 + 1.5
Nonbank financial - Ooly + 0.6 n.a. Neae Neae N.3e
Sales finance companies Nea. ‘Nede - 0.2 - 0.1 - 062 + 0.1
(Business (including nonbank finan- -
cial or sales finance companies)) |[(= 0.6) [(+ 1.5) |(= 0.1) [(= 0.2) ](+ 0.9) |(+ 1.6)
@ real estate +0,3 | +0.8 | +0.8 | +0.3 | +0.5 |+0.8
Security +0.5 | -1 =17 | =01 | =0si | =03
Agricultural + 0.3 +0.1 | +#0,1 | =0e2 | =0el | =065
Consumer + 042 + 0.7 1/ + 0.3 + 042 + 0.6
A1l other 2/ +0s1 | +0s6 | #0.2 | +0es1 | =041 | +0.h
.J. S. Government securities + 3.5 - 1.7 + 0.1 + 0ol + 0ol - 1.3
Other securities + 003 + 001 + 006 + 0.3 + 0.1 + 001
Total (less bank) + b7 | +2a | -0.3 * 0.8 + 1l | +1.6
‘ Them End of June to last Wednesday of September
' 1954 ' | 1953 1952 1951 1950 1949
Total loans (less bank) - 0ol + 1,0 + 1oy + 0.8 + 3,9 + 0.6
‘Business {excluding nonbank finan- : » :
cial or sales finance companies) _?_/ + 0.1 + 0.6 + 0.8 Nea. N.ae Nede
Nonbank financial ‘Nede ‘Nels ‘NeAe Nede Ne s Neae
Sales finance companies - 0.l - 0.1 + 0.1 N.a. Neae Neae
(Business (including nonbank finan-
cial or sales finance companies)) |( 1/ (+ 0.5) |(+ 0.9) [(+ 0.8) |(+ 2.5) | (n.a.)
Real estate + 006 + 003 + Ooh + 0.2 + 0.7 Neae
. Security + 0.1 + 0.l - 0.6 - 0.3 - 0.2 Neae
Agricultural - 1.2 + 0.2 + 042 + 062 - 0.l Neds
Consumer %/ + 0.3 + 0ol 1/ + 0.7 + 0.3
All other ?j + 062 - 0,2 + 0,1 + 601 + O.h Nede
dl. S. Government securities + 3,8 + 3,6 + 0.l + 1,2 - 3.1 + 3,5
Other securities + Qe5 + 0.2 + 0.3 + 0,2 + 0.9 + 0.7
Total (less bank) +39 |+ 48 |42, J+2,2 | +1.6 |+t
1/ Less than $50 million. n.a. Not available. 2/ Data are on revised basis
beginning June 1959 and exclude loans to nonbank financial institutions. For

previous years, loans to sales finance companies at weekly reporting banks have been
shown separately to provide roughly comparable changes in business loans on revised
basis. 3/ Data are for last Wednesday of June. L/ Total credit increased about

$300 milTion as a result of bank structure changes; loans increased about $200 million
and U, S, Government securities about $100 million. '
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Table

1

Estimated C o8 in Loans and Investments at A1l Commercial Banks
; ons of dollars |

. End of December to last Wednesday of Septeinber

Iten
1960 1959 5/] 1958 1957 1956 1955
Total loans (less bank) - + 3.5 + 8,8 | = 0.6 + 2.6 |+ 5,2 + Tl
. Business (excluding nonbank finan- ' _
cial or sales finance companies) 2/| + 1.5 + 2,7 | = 0.8 + 1.3 + b3 |+ 29
Nonbank financial - 0.l ﬁﬁ 0.6 | n.a. Neae N.ae Neas
Sales finance companies Neas [I/+ 0.3 | =1.0 | +0s3 | =0s5 |+0,7
(Business (including nonbank finan- - - v :
cial or sales finance companies)) |(+ Lil) | (+ 3.6) [(= 1.8) |(+ 1.6) |(+ 3.8) |(+ 3.6)
8 Real estate +06 | +2,2 | +1.2 |+0 |+1.85 |+2.2
Security - 046 - 0.6 | = 0.5 - 0.5 - 1,0 - 0.3
Agricultural + 0.7 + 0.1 | + 0.6 - Ot - 0e3. | = 1.3
Consumer + 1.2 + 2,2 | = 0,1 + 1,1 + 1.2 + 1.8
A1l other 2/ + 0.l +1e3 |+ 0.2 | +0s3 | +0.2 |+1,0
.J. S. Government securities - 1.2 = Te2 | + 645 - 2.7 - L6 - 7.0
Other securities - 003 + 0.1 + 2.7 + 0.8 - 061 + 0,6
Total (1388 bank) + 1.9 + 109 "' 8.6 + 0.6 + O.h + 007
. Ttem End of ,Deéember to last Wednesday of September
1954 | 1953 1952 1951 1950 1949
Total loans (less bank) - 0.6 + 1e9 | + 2.9 + 3.3 + 5.7 - 0.9
BusIness (excluding nonbank finan- : : )
$ cial or sales finance companies) 2/| = 0.8 + 0.1 | + 0.k Nea. Ne.a. n.a.
Nonbank financial Neae Nede ‘Nele Nede Neae Nede
Sales finance companies - 043 - 0.1 | - 0.1 Nede N.a. Neae
(Business (including nonbank finan- :
cial or sales finance companies)) - 1..1) (1/)](+0e3) [(+2:6) |(+2.3) | (neas)
Real estate + 1,1 + 008 + 008 + 008 + 1.6 Neae
'Security + 042 = 0,3 | - 0.1 - 0.6 1/ ' Neas
Agricultural - 1.1 1/ | +0s5 |+ 04 |-0.3 n.a.
Consumer - 0.1 +T,5 | + 1,2 1/ + 1.5 |+ 049
All other '2/ + 003 ' y + 062 + 603 + 006 Neae
dl. S. Government securities + 3.9 - 1.1 | + 0.1 - 2.3 = be5 |+ kel
Other securities + 1.3 +.0.4 |+ 1.0 + 0e5 + 1.9 + 1.0
Total (less bank) + 1.6 + 1.1 ] +3.,9 |+#1,5 |+3.2 |+La
1/ Less than $50 million. n.a. Not available. 2/ Data are on revised basis
beginning June 1959 and exclude loans to nonbank financial institutions. For

previous years, loans to sales finance companies at weekly reporting banks have been

shown sep7rately to provide ro

basis. 3
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Lo’.&oB Table 2

| Changes in Loans and Investments at Weekly Reporting
Menber Banks and Nonrepo Banks :
8 TIh i 1ons of?gﬁmi

Last l'ednesday of August to last “Wednesday of September

Iten

1960 1959 1958 1957 1956 1955

Weekly reporting banks 1/

Total loans +08 | +0.7 [+0.5 | +04 | +0.6 | +0.8
- Us Se Government securities + 0k [ =21 [ =2 [ =0k | =0s5 | =046
' Other securities + 042 + 0,1 2 + 041 2 - 0,1
Total loans and investments + 1.1 - 0.0 = O, + 0ol + 0, + 0ol

Nonreporting banks 1/
Total loans + 0.2 | +0.3 2/ +0s3 | +0,3 |+ 0.5
' U, S. Government securities + 0.7 -2/ 2/ + 0.1 + 043 + 0.1
Other securities 2/ +0,1 | +#0.h [ +0,1 [+0s2 |+0.1
Total loans and investments | + I, +0,6 | +0.5 | ¥F0. | +0.8 |¥0.7

It Last Wednesday of August to last Wednesday of September
em

8 195 | 1953 | 1952 | 1951 | 19% | 19k9

Weekly reporting banks 1/

Total loans + 005 + 0.3 + 007 + 006 + 1,2 + 005

s U. S. Government securities - 0l - 0.3 - 0.6 + 0.3 - 1.2 = 0.3
Other securities + 042 - 0,1 - 0,1 + 0,1 + 0,2 + 0.1

Total loans and investments + 0.3 - 0ol _§7 + 0o + 0,2 + 0.3
Nonreporting banks 1/

. Total loans + Ooh + 0.2 + 0.2 + 0.3 + 005 + 0.1
U. S. Government + 0.)4 - 0.l + 0,2 + 0.3 - 0.5 + 003
Other securities + 0,1 + 0,1 2 + 0.1 + 0.1 + 0.1

Total loans and investments + 049 + 0,2 + 0.0 + 0.8 + 0,2 + 0.

y Beginning 1959, changes are on revised basis. Changes may not correpsond exactly
' with published data for weekly reporting banks because loans to foreign banks have
been excluded from this tabulation.

2/ Less than $50 million.

-Not 'for publication
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"Lolie3 Table 2
Changes in I-oans and Investments at Weekly Reporiing
. Menber Banks and Nomreporting Banks
(In W 1lons of do.
Ttem “End of June to last Wednesday of Sez_afember
s 1960 1959 1958 1957 1956 1955
Weekly repo'rbing_banks 1/ |
Total loans 2/ +2,5 [ =1 [-0a1 |+ + 1,8
) Ues Se Government securities + ?o - 1.9 -1,2 - Ooh - 005 - 1.7
Other securities + 0, 2 + 0,1 + 0,1 2/ 2
S Total loans and investments | ¥ 2.8 | 0.5 | =2.5 | =0k | 701 2
Nonreporting banks 1/ |
Total loans +0s9 [3/+1.0 1 +04 | +0.3 | +0. | +0.9
U, S. Government securities +1.0 [3/+0.2 | +2.3 | +0.8 [ +0.9 | +0.k
s 2/ 1| +0.8 |+02 |+03 [+0a

Other securities 2 3/+ 0.
Total loans and investments + 1.9 |3/+ 1.

End of June to last Wednesday of September

+
N
L]
P
+
=
.
N
+
(]
*®
w
+
.

Iﬁém
3 1954 | 1953 | 1952 | 1951 | 1950 | 19L9

Weekly reporting banks 1/

Toﬁal loans

. had 005 + 006 * 007 + 006 + 209 + 001
| U. Se Government securities + 2,0 + 2,5 | - 0.8 2/ - 2.8 + 2.8
\' Other securities + 043 + 0ol + 042 + 0ol + 0.7 + 0,5
Total loans and investments ¥ .3 F 3.1 + 0ol + 0.0 + 0.0 + 3,

} Nonreporting banks 3_./ |
| Total loans + 0,1 + OQh + 007 + 0.2 + 100 + 005
$®  U.S. Government +1,8 | +1.1 [+1.2 | +1.2 | -0.3 | +o0.7
Other securities + 042 + Ool + 001 + 001 + 0,2 + 0,2

Total loans and investments

]
]
:
]
]

*

|
y Beginning 1959, changes are on revised basis. Changes do not correspond exactly with
‘ published data for weekly reporting banks because loans to foreign banks have been
excluded from this tabulation.
2/ Less than $50 million.
3/ Total credit at nonreporting banks increased about $300 million as a result of bank
structure changes; loans increased about $200 million and U, S. Government securities
\ about $100 million.

/“Not [foF-publication
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Lokie3 Table 2
Changes in Imna and Investments at Weekly Reporting
[ ) Menher Banks and Nonre Banks
{In M 1dons of do.
‘ Ttem End of December to last Wednesday of September
s ( 1960 1959 1958 1957 | 1956 1955
/’ Weekly reporting banks 1/ _
\ Total loans +0.7 | +Lhe8 [ =22 | +06 | +3.3 |+ Lt
. Us Se Government securities +0e3 | =6s5 [ +5,0 | =21 | =he0 | =6e7
Other securities - 002 - 0,1 + 1.6 + 062 - Ooh + 0,1
. Total loans and investments + 048 = 1.8 + Loty | =1, -1, - 2.0
" Total loans | + 2.8 %/+ Lo | +1.6 | +2.0 | +1.9 |+ 2.6
U, S. Government securities - 1.5 « 07 | +1e5 | =06 | =06 | =0.3
‘ Other securities = 04l 3/* 002 | + 1. + 0.6 + 0.3 + 0,
Total loans and investments + 1.1 /* 3.7 | ¥, + 240 + 1.5 + 2,
It End of December to last Wednesday of September
em
$ 195h | 1953 | ‘1952 | 1951 | 19% | 19L9
Weekly reporting banks 1/
Total loans ~19 | +0u | +11 | +1.9 | +3.6 |-1.6
U. S. Government securities + 2.9 | =1.3 - 0.6 - 25 | = 3.6 + L.0
®  Other securities +1,0 [+0d | +0.7 | #0.2 | #1.h | «0.9
Total loans and investments + 240 - 0.8 | +1.2 = O + 1.3 + 3.3
Nonreporting banks 1/
Total loans + 1.3 + 105 + 1.8 + 10’4 + 2.1 + 0.7
$® U.s. Government +2,0 | +0.2 | +0.7 | +0.2 | -0.9 | %01
Other securities + 043 + 043 + 043 + 0e3 + 0. + 0.1
Total loans and investments | ¥ 2,6 | F 1.9 | ¥ 2.7 | ¥ 1.9 | ¥1. + 0.8

y Beginning 1959, changes are on revised basis., Changes may not correspond exactly with
‘ published data for weekly reporting banks because loans to foreign banks have been
excluded from this tabulation., Also, call report data for weekly reporting banks for
- Decenber 31, 1959, have been used.
2/ Less than $50 million,
}/ As a result of bank structure changes, total credit increased about $1 billion; $600
million in loans; $300 million in U, S. Government securities; and $100 million in
‘ other securities.

‘mtizN@br fors lication
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i. Table 3

Changes in Commercial and Industrial Loans 1/
(In millions of dollars)

S
. Last Wednesday in August to last Wednesday in September
Business of Borrower
| 1960 {19503/] 2956 | 1057 | 10g6 | 1955 1108 1053yl a5
. Food processors + 143 [ +:256 |+ 18L [+ 174 |+ 196 |+ 128 |+ 139 |+ 213 |+ 176
. Commodity dealers + U6 |+ 93 |+ 33|~ 17|+ 81 [+ 113 |+ 107 |+ 73 |+ 1l
Trade concerns + 82 |+ L6 |+ 75|+ 62 |+ 57|+ 62|+ 73|+ 47|+ ©0
Total D N R s s b s s B )
Sales finance 2/ | 2/ |= 109 |+ 18} |- 107 ;126 - 94k {- 59 |+1a
. All other - total + 337 |+209 [+ 249 [+ 27 |+ 348 [+ 231 [~ 28 |- 14 |+ 128

s and ucts ¥ 65 |= o |¥10]= I8 |F 5| - 1.8 |+ &
Textiles, apparel . 0 Wt ¥ ‘ ¥

and leather -26-2h-2§-h8;16475+ -184-7
17 |+

C ~ 1k
Petroleum, coal etc. + 15 |+ B |a 2|+ 6
. Other mm’zfacturing 5 : b . 2k : 2 + 221 * ot 32y 18
and mining + b2 |- 25|+ 6|+ 3|+ 20|+ 20|+ 11 |- + 18
Public utilities + 191 [+ 255 |+ 187 |+ 33 |+ 57 [+ 50 [- 3 |- 1§ + 50
Construction * 9= 5|[* 30| -==|= 15|+ 26|+ 5|~ 2|+ T3
All other types of . , ,
business + L1 [+ 21 |+ 110+ 20 [+ 27 |+ 38 [+ &0 |+ 1, |+ 26
? Classifis ' ' ' ‘
ied + 606 [+ 608 |+ 1,80 |* 430 |+ 575 [+ LO7 |+ 195 |+ 131 [+ 639
Unclassified - 35 |[=119 |~ 10[- L6 |- LO |+ 82 |+ 22 |+ "7 |+ g5

Total change |4 571 |+ 189 |+ 470 [+ 38L |+ 535 |+ 489 |+ 217 |+ 138 |+ 671

‘ Total chg.nge excludiné
sales finance + 571 |+ U89 [+ 78 |+ 200 [+ 642 [+ 615 [+ 311 [+ 197 |+ 533

1/ Prior to week ending January ll, 1956, includes changes in agricultural loans,
2/ Not included in business loans on revised basis.
3/ In order to keep commarisons on a comparable four-week basis' the following dates
'Y were. used;-1959, Sept. 2.~ SJebt. 30; 1958, Sept. 3.~ Oct. 1; 195, Sevt. 1 ~ Sept, 29;
1953, Septo 2 - Septu 30.

oMot for publication
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Table 3
e
Changes in Commercial and Industrial Loans 1/
(in millions of dollars)
)
. Last Wednesday in June to last Wednesday in September
Business of Borrower
1960 |19593/] 1958 | 1957 | 1956 | 1955 | 195k | 1953 | 1952
° Food processors + 141 |+ 270 |+ 155 |+ 162 |+ 211 |+ 123 |+ 14k |+ 219 |+ 320
®  Comodity dealers + 120 |+ 22l |+ 15L |+ 181 |+ 330 |+ 208 [+ 235 [+ 81 |+ 286
Trade concerns + L |+ 59+ 77|+ L9 |+ 55 |+ 122 |+ hE + zg + ~1§
Total <+ 53; + g§§ + 583 + 3§§ + + + L2 + 33 + 62
Sales finance 2/ |+ 13 |- 15k |- 93 |- 174 [+ 112 |- 12 |- 53 [+ 73
@ 411 other - total = (68 [+ b0 o200 |- 206 |+ 556 |+ 672 |- 562 |s 3 |+ 2
8 and products =355 |- I2L |- L02 |= L10 |= 2L3 |= = 1,06 |~ 222 |= 208
| Textiles, apparel , .
1 and leather + 88 [+13h |- 20 |+ 23 |+ 93|+ 181 |+ 96 |+ 53|+ 6L
‘ Petroleum, coal etce |« 75 [+ 110 |~ 28 |+ 3L |+ 345 |+ 55 |~ 38 |+ 35 ]+ 115
i. Other manufacturing - . _ , ,
| and mining + 73|+ 66|+ 6|+ 23|+155 |+ 66 |- 2|+ 13|+ :
‘ Public utilities + 66 |+ 349 [= 59 |= 34 |+ 81 |+ 93 |~ 104 |+ L6 |= 77
| Construction + 34 | === |+ 60|+ 15|~ 11|+ 63|+ 37|+ 9|+ 22
A1l other types of : :
business + 101 |- 106 |+ 155 |+ 63 [+ 136 [+ 223 |+ 55 |+ 85 [+ 115
' Classif:i.ed + 196 |+1,116|~ 56 |+ 13 |+ 977 +1‘,237; 79 4'300 + 754
Unclassified - 300 [~ 94 [= 31 |- 143 [~ 120 /- 78 5/-790 + 6|+ 713
Total change |- 10 |+1,022|- 87 |- 130 |+ 857 5,41,159 /-869 |+ 306 |+ 827
._ Total change excluding | | ‘ 5/
sales finance - 1ok |+ 888 |+ 67 |= 37 {+1,031[+1,0L47[~ 727 |+ 359 |+ 754
1/ Prior to week ending January .1,1.9 s includes changes in agricultural loans,
2/ Not included in business loans on revised basis.
3/ Includes changes on unrevised basis for week of July 1 and revised basis thereafter.
T/ Includes CCC certificates of interest which are estimated to have declined $300
s - million.
__/ Includes CCC certificates of interest which are estlmated to have declined $L475
million.
¢
1
L’tze ,Not. for publication
:/[fraser.stlouisfed.org/
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Table 3

Changes in Commercial and Industrial Loans 1/

(In mi1lions o

ollars)

Last Wednesday in December to last Wednesday in September
Business of Borrower
1960 [1959)/! 1958 | 1957 | 1956 | 1955 | 195) | 1953 | 1952
Food processors - 117 |= 189 |- 503 |- 293 |- 91 |- L18 |- 361 |- LO3 |- 548
Commodity dealers = 557 |= 131 |- 129 [= 358 |« 56 |- 252 |~ 128 |- 551 |- 348
Trade concerns + 3;;6 + 366 |= 81 |+ -8 |+ 226 |+ 268 |+ L |+ 242:|= 91
Total - * - 713 (- 83 {*¥ 79 |- o2 |- L85 |- = 987
Sales finance 2/ B/*Us5 |-1,007|+ 273 |- k95 [+ 701 |- 317 |- 143 |- 143
All other - total +1,772|+1,624 |~ 9l |+1,7L8]+3,518|+2 ,1%6 - 591 |+ 79E +1,341
8 and products |+ %07 + 7 -2 + +1,119|+ 168 |= 983 |+ + %E
- Textiles, apparel - » : .
and leather + 361 |+ 347 |+ 64 |+ 171 |+ 331 |+ Lol |+ 152 |+204 |- 9
Petroleum, coal etc. - 127 |- 32 |- 168 |+ 324 |+ 770 |+ 368 |- L8 |+ 25 {+ 291
Other manufacturing : »
and mining + 127 |+ 266 |+ 16L |+ 237 |+ 524 |+ 218 [~ 3 |+ 108 |+ 107
Public utilities + 18 |+193 |~ 237 |+ 479 |+ LL6 |+ 477 |+ 22 |+ 130 |- 79
Construction +130 [+ 105 [+ 116 |+ 3 |+ L3 |+ 197 |+ 108 |+ 27 |+ LO
All other types of : : : » : :
business +256 |+ 2l |+ 223 |+ 9 |+ 285 [+ 367 |+ 161 |+ 77 [+ 87
Classified +1,173|+2,124|~1,81L|+1,118]+3,101|+2,193|=1,394|- 60 |+ 208
Unclassif:j.ed - 97 |+ 90 |= 211 |~ 299 |- 1 ] =256 F/-972 |- 227 |- 18
Total change  [+1,076|+2,21)|-2,025]|+1,119|+3,100+2,237[-2,365|- 287 |+ 190
Total change excludiné | | §/
sales finance +1,076 |+1,759|=1,018|+ 8L6 |+3,595[+1,536]=2,0L8(= 1L |+ 335
1/ Prior to week ending January .i, 1956, Inclu&as changes In agricultural loans. '

2/ Not included in business loans on revised basis.

/ January - June.

L/ Revised basis after July l.
_5_/ Includes CCC certificates of interest which are estimated to have declined $820

million.

6/ Includes CCC certificates of interest which are estimated to have declined $410

= ‘million.

g Not, for publication

/ffraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Table L

Estimated Changes in Deposits and Currency
(In billions of dollars)

Last Wednesday of August to last Wednesday of Sept.
Item
8 1960 1959 1958 1957 1956 1955
Seasonally adjusted data 1/ v
~Demand deposits adjusted 2/ =02 | +0s2 | =0.1] +0.5| +0.6
Currency outside banks - C,l + 0,1 2/ + 0,1 2/ .2/
' Total - 0.1 - Oal + 0.2 2 + 0.5 + 066
Seasonally unadjusted data 1/
Demand geposﬁs adjusted + 0ol + 0.3 + 0.6 + 0. + 049 + 1.0
Currency outside banks - 0.2 2 - 0.1 2 - 0.1 - 0.1
Total + 0,2 + 003 + Oo; + 0. + 008 + 0,9
[ | Time deposits +0s8 | +0.3 ] +0,2 | +0.,6 | +0s4 | + 0.3
Cormercial banks + 045 + 062 2 + 0.l + 042 + 0.1
Mutual savings banks + 042 + 0.1 + 0.2 + 0,2 + 062 + 062
U. S. Government deposits + 2.0 + 0.6 - 1,2 - 0.l - 043 - 0e5
Total + 3.0 + 1,2 - 0.6 + 0.5 + 1,0 + 006
. Factors affecting deposits | (signs indicate effect on deposits and currency)
and currenc
Bark Toans and investments
other than U. Se Govt. sec.3/ + 242 +21 | +13| +0.9 | +1. [ +2.)
Commercial + 1,2 * 12 | 09 | ¥0.9 | +1.1 | +1.3 .
Mutual savings + 0.1 | +0h | +02 | +0.2 | +0.,2 | +042
' Bank holdings of U, S. : ‘ _ '
| Government securities: + 1,0 - 1.1 - 1,9 - 0. « 0.k - 0e
Federal Reserve , %/ ¥ Ool = 0.5 - Oo = 0.1 = Ool
comerCial + 02 - lol - loh - 003 b 002 - 005
Mutual saving and other 2/ - 041 - 0,2 2/ 2/ 2
Gold stock and foreign - - :
deposits at F. R, Banks «0s3 | =01} «o0, 2 +01 | 2
$ e vo | Yo | voE| 6{1 -0 | - 3{3
';[_/ Seasonally adjusted data are for last Wednesday throughout; unadjusted data are Tor

last Wednesday except in case of June and December call dates, when available.
2/ Less than $50 million.
' 3/ Total includes foreign loans on gold, holdings of bankers' acceptances at the -
Federal Reserve, and loans to foreign banks; changes in these items are generally
| relatively smalle Even if there were no changes in other items, changes at com- -
mercial banks exclude all interbank loans, domestic and foreign, while total loans
exclude only those to domestic banks, In addition there is 'some lack of
synchronization in reporting asset and liability items used in computing "loans net".

D!tizedHQtRi\'% publication
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Estimated C
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Table U4

es in Deposits and Currenc
ons of do

End of June to last Wednesday of September

Ttem "
1960 |1959% | 1958 | 1957 | 1956 | 1955

Seasonally adjusted data 1/
‘Ta%eman posits adjusted 0.l -0.2 +1,6 -0.8 -0.2 +0,9

Currency outside banks +0,1 +0,1 2/ 2/ 0.1 +0,2

Total +0eb -0.1 +1,6 -0.8 -0.3 +1.1
Seasonall usted data 1/ |
po—gi—_a:f_ﬂs s adjuste +1,5 +0.7 +2.L -0.1 +0.7 +1.7

Currency outside banks -2/ +0,2 +0,1 2/ -0.9 0.2

Total - +L,5 +0.9 +2.5 0.1 0.2 ¥1.5
Time deposits +2.h +0.4 +1,6 +1.3 +0,7 +0.6
Commercial banks +2,0 +0.3 +1.1 +1.1 +0.4 +0.3
Mutual savings banks 0, +0.2 +0.5 +0.3 +0.3 +0.4
U. S. Government deposits +0,U4 +1,7 -5.2 -0.7 -0.1 -0.7
Total +hel +3.1 -1.2 +0.5 +0.4 +1.3
Factors affecting deposits (signs indicate effect op deposits and cnr:Fency)
and currenc
Bank loans and investments -
other than U., S. Govte secs3/ | _+l.9 +0.9 2/ +0.8 +1.U +3.2
Commercial +1,2 +3,8 | -0.L4 +0.5. +1.1 +2.8
Mutual savings +0.5 +0.7 +0.7 +0.5 +0,7 +0.6
Bank holdings of U. S. : ‘ .

Government securities: +3.9 -1l,1 0.1 +0.6 2/ -1,2
Federal Reserve +0.6 +0,7 -0.1" +0.2 0.2 +0.1 -
Commercial +3.6 -1.7 +0.1 +0.k +0.4 -1.3
Mutual saving and other <0.1 -0.2 2/ -0.1 -0.1 2/

Gold stock and foreign ~ ‘

deposits at F. R. Banks ~0.5 -0.3 -0.6 2/ +0.1 2/

Other factors ~le2 ~0.4 -0.5 -0.9 -1.1 -0.7
I/ Seasonally adjusted data are for last Wednesday throughout; unadjusted data are Tor

last Wednesda.y except in case of June and December call dates, when available.' Begin-
ning in 1957, all June data are for the last Wednesday of the month.

3/ Total includes foreign loans on gold, holdings of bankers' acceptances at the .
Federal Reserve, and loans to foreign banks; changes in these items are generally
relatively small, Even if there were no changes in other items, changes at com- -
mercial banks exclude all interbank loans, domestic and foreign, while total loans
exclude only those to domestic banks,

In addition there is 'some lack of

synchronization in reporting asset and liability items used in computing "loana net",

fﬂ; Less than $50 million,

In August 1959, as a result of bank structure changes, demand deposits adjusted

increased about $200 mlllion and time deposits at commerc:Lal banks about

[!“Zeﬁ E ;gg publication

/fraser.stlouisfed.org/ -

Federal Reserve Bank of St. Louis

200 million.,
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| Table L

8 , Estimated Changes in Deposits and Currenc
ons of dollars

End of December to last Wednesday of Septenﬁer

Item

| 1960 | 1959 b/| 1958 | 1957 | 19% | 1958
Seasonall%eadgusted data 1/ o ' '
" Demand deposits adjusted =147 +1e7 +3.3 | -=046 +0.l | +2.9
Currency outside banks 2/ | +0.3 -2/ +0.L 2/ +0.3
. Total w-]loT +2,0 -+3,3 ), 2 “+0.4 +3.2
- Seasonally unadjusted data 1/
Demand 'g'éposdi%s adJusted ~=bel -L.1 -2,2 -5.9 -4.5 -1.7
Currency outside banks =1,1 -0,2 0.4 -0.5 0.9 -0.7
Total T2 =L, 3 -2.0 6.1 -5.0 -2.3
s Time deposits +]42 +3,2 +8,1 +5,5 +2,9 +2.L
Commercial banks +3.5 +2,5 +6,6 +4.5 +1,7 +1,3
Mutual savings banks +0.9 +0.8 +1.6 +1,2 +1,.0 +1.k
U. S. Government deposits +2.4 ' 42,2 +0,3 2/ +1,6 2/
Total , 0.6 | +1.0 +5.8 -1.0 -0.9 2/
' Factors affecting deposits | (signs indicate effect on deposits and currency)
and currenc '

oans and investments

other than U, S. Govte. 83003/ "'hoé +10,2 “')4.1 +)-l..6 ' "’6.8 "‘2;2
Commercial | = +3.2 +8.9 | +2.1 +3.5 +5.1 +7.7
Mutual savings +1.6 +1,5 +2.3 +1.7 +2.0 +1,8
. Bank holdings of U, S. » A :

Government securities: -1.7 -7.1 +6.8 -4.8 -6.2 -8.4
Federal Reserve 0.1 +0.3 +0.6 -1.8 -1.2 -1.2
Commercial -1.2 7.2 +6.5 2.7 -4.6 -7.0
Mutual saving and other =0.5 -0,2 -0.3 -0.3 -0.3 -0.2

Gold stock and foreign : N
' deposits at F. R, Banks =066 . 1.1 -1.9 +0.6 +0.3 | +0.1
Other factors =249 -1.0 -3.2 -1.4 -1.8 -1.0

’.1/ oeasonally adjusted data are Tor last Wednesday throughout; unadjusted data@refor

last Wednesday except in case of June and December call dates, whén available.

2/ Less than $50 million. |

2/ Total includes foreign loans on gold, holdings of bankers' acceptances at the =
. Federal Reserve, and loans to foreign banks; changes in these items are generally
relatively small. Even if there were no changes in other items, changes at com- -
mercial banks exclude all interbank loans, domestic and foreign, while total loans
exclude only those to domestic banks, In addition there is 'some lack of
synchronization in reporting asset and liability items used in computing "loans net".

' L4/ In January, April, and August 1959, as a result of bank structure changes, demand

deposits adjusted at commercial banks increased §$L4OO million, time deposits at
commercial banks §700 million, and time deposits. at mutual savings banks declined
$300 million. :

_.Not for_publication :
://fraser.stlouisfed.org/ : :
ederal Reserve Bank of St. Louis -
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Table 5
' Ratios to Total Deposits 1/
U.S. Govt, secur-
LOANS ities maturing
' within one year
j Date IIT com- . Wember banks ATT
mercial entral reserve clty|Reserve commercial
banks Total New York 1hicagox city Country banks
1946: Dec. 31 23.3 | 23.7 27.7 273 26,0 18.9 2/ 1L.3
.19&7: Dec. 31 27.7 | 28.2 31.0 3043 3L.1 23.h 2/ 1k.0
1948: Dec, 31 31.2 | 31.3 35.9 30.4 33.h 27.1 / 1.2
1949: Dec. 31 C31l.1 | 30.9 3Le9 | 25.6 32.h 28.5 5/ 19.2
1950: Dec. 31 35.8 | 36.1 h2.5 32.3 38.1 31.5 2/ 15.2
1951: Dec. 31 37.2 37.6 hé6.3 3642 39.4 32.1 9.8
~ 1952:¢ Dec. 31 39.3 39.9 50.6 38.9 1.1 33.9 11.7
‘. 1953: Dec. 31 Lo.5 L4l.1 5046 39.1 h2,2 36.1 16.9
195’-&’ Dec. 31 h0-3 h007 h608 3803 1.9 37.1 10.0
1955: Dec. 31 L5.8 | k6.7 5647 L6.3 L8.5 Lo.7 5.l
19563 Dec. 31 h808 5001 6107 52.7 5207 ll.2.6 705
1957: Dec. 31 L9.7 | 51.0 61.9 55.2 5343 hho1 8kt
19582 Dec. 31 hSoh h9oh 5707 ,490,4 5103 hhoh 803
8195: san. 28 | 186 | bos | 527 | 183 | mes | s 749
Feb. 25 L9.3 | 50.3 58.2 L8.7 5247 L5.2 6.8
Har. 25 5003 51.3 5807 5109 5308 h600 505
Apr. 29 50.5 51.5 59.0 5.5 53.8 L6 5¢7
Hay 27 510)4 SZ.‘& 6000 51.8 55.1 )47.0 607
' June 2)4 52.5 53.6 62.2 Shoh 56.1 h709 600
| July 29 5246 | 53.7 62.6 5L.0 5645 L7.7 6.5
Aug. 26 53.3 5Le5 65.5 55.6 57.1 L7.9 5.9
Sept.30 53y | 5L.7 65.3 57.2 | 57.6 | L7.9 5.7
Oc'b. 28 5306 5,-109 6606 56.6 57.5 h8.0 509
‘ NOV. 25 Shﬂh 5508 69.5 5602 580).1 haoh 601
1‘ DQC. 31 5’400 5506 67'3 58'2 5802 )4802 607
| 19603 Jhno 27 ELOh 5509 670h 5802 5807 h8.8 6.6
‘ Feb. 2).]. 5506 ) 5701 69.)4 62.7 600)-1 h90h 505
Maro 30 5601‘. 5800 69.’4 611.5 610,4 50.3 haé
Apr. 27 5642 57.7 67.6 62.0 61.1 50.6 Le9
' May 25 r 56.8 58.3 68.0 63.8 61.7 Sl.h L.
June 29 5701 58.5 67.!1. 6302 6109 5107 )401
July 27p 5642 | 57.5 66.9 | 617 6045 51,1 | 5.2
Aug. 31pr 56.6 5800 67.7 6101 61.0 5106 Soh
Sep§.28p 56.3 57.6 6600 61.& 60.6 5105' Nede

[ “Not avallable.
y Total loans (adjusted to exclude loans to banks); U. S. Government securities maturing
within one year estimated on basis of Treasury survey of ownership; and total deposits
(adjusted to exclude cash items in process of collection).
2/ Prior to 1951, data are on call basis and beginning in 1951, they are on maturity basis,
On a call basis, data for 1951 and 1952 are 21.5 and 19.1 respectively.

iged, f RASE
Qo for cation
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Table 6

Free Reserves and Total Reserves Held

. (based on averages of daily figures; in millions of dollars)

Total reserves

Free reserves
| . held seasonally
| ‘ Date (excess reserves minus borrowings) adjusted

All [Central reserve city|Reserve All
member| New York | Chicago | city Country menber

Monthly averagess
g s Dec. - | -8 | - 32 |-197] 28 | 18,602
1959: Jan. - 59 - 65 - 53 [ =223 | 281 | 18,706
Feb. - L7 - 28 - 26 | =195 | 202 18,746
Mar, - 140 16 -122 | - 228 | 194 18,615
Apr. - 258 - 89 - 64 | -284| 178 18,66l
s May - 318 - 51 - W1 | -360 | 133 18,636
June - 513 - 15 - 63 | =53% | 101 18,433
July - 557 - 15} - L7 | - L82 | 124 18,559
Aug, -535 - 225 - 35 | =420 | 145 18,595
Sept. - 193 - 227 - by | =391 169 18,6L9
Octe - 1459 - 210 - 82 | =338 11 18,666
Nov. - L35 - 184 - 62 | -369| 180 18,677
Dec. - 25 - 109 =104 | -Lk9 | 237 18,671
1960: Jan, - 360-| - 88 - 9 .| -U39| 257 18,691
Feb, - 361 - 50 - 126 | - 381 | 197 18,360
Mar, - 219 1 -152 | - 252 | 182 18,228
s Apr, - 195 - 31 [ =100 | =254 | 1% 18,10l
May - 33 li5 - L9 | =173 | 1k 18,276
June Il 16 - 59 | =120 | 204 18,275
July 120 - 3 - 39 | =128 2% 18,389
Aug, 27 - 27 - 38 | - 62 375 18,461
Sept. ‘13 - 2 = 5 | = W] L6k |1/ 18,747

. Weekly ave rages:

Aug. 31 366 - 17 b | - 99| L78 n.a.

Sept. 7 396 13 5 |- LW3]| L1 Nea.

1 522 - 22 - 1 - T2 627 Nede

s 21 L39 1 Ly |+ 27| Lo8 nea.
28 ' 29 - 15 | - 16 | -112] 438 n.a.

Oct. S 397 20 7 - 2 371 Nele

Note: Data for late September and October are preliminary.
l/ Data have been adjusted to exclude effect of reduction in reserve requirements
. at central reserve cities on September 1.

ized for FRASER
http://fraser.stlouisfed.org/
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Table 7
. Changes in Member Bank Reserves, with Relevant Factors
(MSniEEy average of dally figures; In millions of dollars)
Ttem . September July - Septenber January-Septenlbgr

1960 1959 | 1960 1959 1960 1959
' Member bank reserves ' ' S
TRequired reserves 1/ - 33 |+ b2 | +100 | ¢#139 | =522 | =199
Tffect of change In : A
requirements - 125 -— - 125 -— - 125 ——
wffect of deposit change + 92 + 42 | #2265 | +139 | - 397 | - 199
' Excess reserves 1/ y + 28 - 62 + 172 + 13 + 1652 - 182

Total reserves held 1 + - 20 + 272 + 142 - -3
Cash allowed as reserves 1/ + 575 -— | % - | ¥ %EE -—
Reserve balances - 113 - 20 - 303 + 12 - 930 - 306

Total reserves held, seasonally + 283 _— . 472 + 216 . 76

Currency in circulation - 60 | = 26 | =225 | =203 | +623 | + 351
Gold stock and forel ‘ :
accounts & - 196 | =123 - 1,68 - 540 - 467 L 1,088
Treasury operations - 1y | ¢+ L | + 14 | +185 | + 67 | .+ 272
8  Federal Reserve float +270 | +197 | - 2 [ + 79 | =255 | = LoOB
— Other factors - 27 - 52 + 3} - 50 + 188 - 117
Effect of above : i
Factors on reserves - 23 N - 647 - 529 +156 | - 990
] Federal Reserve loans and
investments:
Total -392 | - 20 | +342 | + 671 |~ 3,088 | + 683
U. S. Govt. securities = 330 + 86 + 528 + 711 - 383 + 362
s Outright =222 | ¥ 80 | * +679 | =LLT | *+LI2
Repurchase agreements -109 | + 6 | +100 | + 32 | + 63 | - ‘50
Acceptances - 2 - 2 + 5 - 6 - 27 - 19
Discounts and advances: : '
To member banks - 68 - 105 - 200 - 18 - 681 + 346
To others + 8 1 + 8 - 16 + 3 - 6

adjusted 2/
Principal factors

e

(signs indicate efi

Pect on reserves)

+ b7

.],:/ Preliminary for September 1960.

g/ Data for‘ Septenber 1960 have been adjusted to exclude effect of reduction in
reserve requirements on Septenmber 1.

Not for publication

ized for FRASER
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Table 8 - 19 -
Liquid Assets Held by the Public -- Seasonally Adjusted Series -
(&mounts in billions of dollars; ratios expressed as vercentages) "
Demand vings Ratios Ratio:
Total deposits| Total Personal-type sa U, S, Govt ::Emg::::;' Commercial Total
End of 1 iou:d adjusted|personal-| Time deposits |Savings| U. S. |securities d time de- bank deposits| 1liquid
t; qets and type adjusted 1/ and Govt. | maturing its adj + currency to|assets to
mon ’(";: +8) currency| savings |Commer-| Mutual | loan |savings|within one o; 8 ° |total liquid gross-
3 outside |(4+5+6+7)| cial |savings | shares| bonds | year 5/ (zct-:r[lsncy assets national
banks 1/ banks |banks 2/| 3/ 4/ (9 +1) oduct 6
1 2 3 b 5 6 1 8 9 “10 11
1950 271.8 114.6 129.0 36.3 23.0 14.0 55.7 28.2 150.9 55.5 89.1
1951 28,0 120.2 132.7 37.8 23.6 16.1 55.2 31.1 158.0 55.6 83.3
1952 296.2 124.1 140.6 L0.6 25.2 19.2 55.6 31, 16L.7 55.6 82.2
1953 308.3 126.6 148.6 L3.6 26.7 22.8 55.5 33.1 170.2 55.2 85.1
195l 318.0 130.0 158.1 16.8 28.5 27.2 55.6 29.9 176.8 55.6 85.3
1955 330.3 | 133.5 | 166.L 18.5 | 30.0 32,0 | 55.9 30.L 182.0 55.1 80.7
1956 339.9 | 13L.5 | 17h.1 50.7 | 31.6 37.0 | s5L.8 31.3 185.2 5h.S 78.8
1957 351.7 133.6 132.8 56.4 33.0 h1.7 51.7 35.3 190.0 ch.0 79.3
1958 369.7 138.8 196.7 63.L 35.1 Lh7.7 50.5 3Lh.2 202.2 5L.7 79.3
1959 Lo I . . . : , . . .
May 330.4 1L0.6 200.3 6l.6 35.5 50.4 49.8 39.5 205.2 _ 53.9
June 383.8 | 140.9 | 202.9 6h.8 | 35.6 51.0 | L9.5 L2.0 205.7 53.6 77.7
July 385.8 | 1Lh1.2 | =201.3 6L.9 | 35.6 51.5 | L9.3 L3.3 206.1 53.h
Aug. 387.0 140.9 202.1 65,2 35.7 52.1 49.1 LL.0 206.1 53.3
Sept. 387.8 | 1h0.8 | 202.8 65.6 | 35.8 52.6 | L8.8 Lh.2 206.L 53.2 80.2
Oct. 387.8 | 1ho.h | 202.9 65.5 | 35.7 53.2 | L8.5 L5 205.9 53.1
Hov. 388.2 | 1L0.1 | 203.7 65.9 | 35.8 53.7 | L8.3 Lh.b 206.0 53.1
Dec. 388.h | 1ho.2 | 27Lk.1 65.9 | 35.9 5h.3 | L8.O Lh.1 206.1 53.1 79.8
Jan. 389.2 | 1L0.0 | 20L.1 65.7 | 35.8 5h.9 | L7.7 L5.1 205.7 52.9
Feb. 389.1 | 139.1 | 204.5 65.7 | 35.8 55.h | L7.6 5.5 20L,8 52.6
Mar. 390.3 | 139.5 | 205.2 65.9 | 36.0 55.9 | L7.L L5.6 205.L 52.6 77.7
Apr. 390.Lk | 139.L | 205.7 66.0 | 36.1 56. | L7.2 5.3 205.14 52.6
May 386.7 | 137.5 | 206.5 66.1 | 36.1 57.1 | L7.2 42,7 203.6 52,7
June 383.6 | 138.0 | 207.6 66.8 36.1 57.6 | L7.1 L3.0 20L.8 52,7 77.0
July 388.7 138,6 | 209.1 67.5 360 58.2 L7.0 h1.0 206.1 53.0
iug, 390.2 138.6 219.9 68.6 1 36, 59.0 16.9 10,7 207.2 53.1

Digitized for FRAJEOT footnotes see reverse side of sheet.
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l/ Data for demand and time deposits adjusted and currency outside banks are as of last Wednesday of month,
except that time deposits are as of June 30 and December 31 when call data for these dates were available.

g/ Includes savings deposits in the Postal Savings System.

g/ Prior to 1955 data are Board estimates based on monthly figures of inflow of new savings and withdrawals
of savings capital compiled by the Federal Home Loan Bank Board.

Q/ Includes all types of savings bonds held by investors other than banks and U, S. Government agencies and
trust funds.

E/ Includes all marketable securities maturing within one year (adjusted to include partially tax exempt
securities 12 months prior to first call date) and, prior to 1956, nonmarketable Treasury savings notes
with maturities up to 24 months; figures include holdings of insurance companies, brokers and dealers,
State and local governments; nonbank corporations, corporate pension funds; nonprofit institutions,
foreign accounts, and individuals. ‘

6/ Gross national product estimates are available quarterly and annually only. For 1950-58 ratios are for

~ 1last quarter of year; for 1959 and 1960, for each quarter of year. Data for total liquid assets used in
computing these ratios are quarterly average for four dates: each month of the current quarter and the
last month of the preceding quarter.
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LohoB Table 9 - 20 -
Deposits and Currency
(In billions of dollars)

(1) ndfi) 3 (33 . (hgall (5) (6) (0 (8) (9) (10) (11) (12)
Seaso y adjuste easo vl 1 Total
money supply 1/ adjusted |[' Time deposits U. S. Cur- |deposits
Tear | Demand | Cur- money Demand Govt. | rency | and
or Total |gooocits|TERCY supply and}|depositsingia) |Gommer-|Mutual |Postal |deposits|outside|currency
month | (24+3) |S5E outside| ¥ime dep.||adjusted| (7,849)| cial |savings|savings| 2/ | barks |(5+6+10
adjuSted b&nks at COMQ +11)
banks(1+7)
End of Dec: -
195k 130.0 | 103.1 | 26.9 176.8 - || 106.6 75.3 | L6.8 | 26.3 2.1 5.1 27.9 | 214.8
1955 133.5 | 106.1 | 27.4 181.9 109.9 78.4 | L84 | 28.1 1.9 i 28.3 | 221.0
1956 134.5 | 107.1 | 27.4 185.1 111.)h 82.2 | 50.6 | 30.0 1.6 h.5 28.3 | 226.4
1957 133.6 | 105.8 | 27.8 189.7 110.3 89.1 | 56.1 | 31.7 1.3 L.7 28.3 | 232.3
1958 138.8 | 110.7 | 28.1 202.0 115.5 98.3 | 63.2 | 34.0 1.1 4.9 28.7 | 247.5
1959z “ ‘
| June 24 140.9 | 112.6 | 28.3 206.3 110.7 | 100.1 | 65.h | 3h.6 1.1 5.2 28.3 | 2us.h
| July 29 1.2 | 112.9 | 28.3 206.5 112,7 |7100.8 | 65.3 | 3h4.5 1.0 5.6 28.L4 | 247.6
Aug. 26 3/ |140.9 | 112.6 | 28.3 206.) 1.1 | 101.2 | 65.5 | 3h.7 1.0 6.5 28.5 | 247.4
Sept. 30 [140.8 | 112.kks | 28.Lh | ~206.5 11y | 101.5 | 65.7 | 3L.8 1.0 7.1 28.5 | 248.5
Oct. 28 0.4 | 112.0 | 28.4 205.9 112,7 | 101.1 | 65.5 | 3L.6 1.0 6.0 28.3 | 248.2
Nov. 25 140.1 | 111.8 | 28.3 204.8 113.1 | 100.3 | 64.7 | 34.6 1.0 5.1 29.1 | 247.6
2ec. 31 L/ [1h0.2 | 112.0 | 28.2 206.1 115.4 | 101.8 | 65.9 | 34.9 | 0.9 5.8 29.4 | 252.4
19602
Jan. 27 140.0 | 111.7 28.3 205.2 114.0 | 101.0 | 65.2 3L.9 0.9 L.k 27.9 | 2L47.3
Feb., 24 139.1 | 110.8 | 28.3 204.5 10,5 | 101.2 | 65.h | 3L.9 0.9 5.3 28.0 | 2Lk.9
Mar. 30 139.5 | 111.1 | 28.L4 205.5 "108.8 | 102.2 | 66.0 | 35.3 0.9 5.2 28.1 | 2hh.2
Apr. 27 r |139.4 | 111.2 | 28.2 |."205.6 11.5 | 102.3 | 66.2 | 35.2 0.9 5.3 27.9 | 247.0
May 25 r [137.5 | 109.3 | 28.2 20L4.0 107.7 | 102.6 | 66.5 | 35.2 0.9 T.7 28.1 | 2h6.1
June 29 r [138.0 | 109.9 | 28.1 205.4 107.8 | 103.6 | 67.4 | 35.4 0.8 7.8 28.3 | 247.7
July 27 r |138.6 | 110.3 | 28.3 206.5 110.1 | 10hk.2 | 67.9 | 35.5 0.8 7.0 28.L4 | 2u9.6
Aug. 31 r [138.6-| 110.3 | 28.3 207.5 108.9 | 105.3 | 68.9 | 35.6 0.8 6.2 28.5 | 218.8
Sept. 28 p (138.5 | 110.3 | 28.2 207.9 109.3 | 106.0 | 69.4 | 35.8 0.8 8.2 28,3 | 251.8
P Preliminary. r Revised. 1/ Seasonally adjusted series begins in 1946 and is available only for last Wednesday

of the month. 2/ At commercial, savings, and Federal Reserve Banks. 3/ As a result of inclusion-of all banks in
Hawaii, demand deposits adjusted increased about $200 million and time deposits at commercial banks about $200
million. On balance in 1959, as a result of structure changes, demand deposits adjusted increased $400 million, time
deposits at commercial banks increased $700 million, and time deposits at mutual savings banks declined $300 million.
li/ Demand deposits were reduced about $400 million as a result of a technical change under Regulation D amending the
definition of such deposits.
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L.h4.3 ~ Table 10 -2] -
Loans and Investments at All Commercial Banks
(In billions of dollars)

Loans U. S. Nonbank
“and ||Govt. |OPPeT |potal||Busi- | Real |Secur- Con- |financial| A1l
Date invest-| |secur- segur- loans||ness |estate| ity Farm sumer |institu- |other
ments ||ities ities - tions
1954: Dec. 31 155.7 || 69.0 | 16.3 | 70.L4]| 26.9 | 18.4 | L.5 5.2 | 10.9 — 5.6
1955: Dec. 31 160:3 || 61.6 | 16.7 | 82.0|| 33.2 | 20.8 | 5.0 | L.5 | 13.2 — 6.5
1956: Dec. 31 164.5 || 8.6 | 16.3 | 89.7|| 38.7 | 22.5 | L.3 | L.2 1.6 — 6.9
1957: Dec. 31 169.3 || 58.2 | 17.9 | 93.2|| 40.5 | 23.1 | L.2 4.1 | 15.8 —— 7.2
1958: Dec. 31 18L.L || 66.4 | 20.6 | 97.5|| ho.kh | 25.3 | L.7 5.0 | 15.9 -— 8.2
1959: June 24 (old) 184.2 || 60.9 | 20.6 [102.8|| L2.5 | 26.9 | L.1 5.0 | 17.4 _— 8.9
June 24 (new) 184.2 || 60.9 | 20.6 [102.8]| 37.8 | 26.9 | L.l 5.0 | 17.h 5.9 7.7
July 29 185.7 ||!61.1 | 20.6 |103.9|| 37.8 | 27.1 | L.2 5.1 | 17.6 6.2 7.8
Aug. 26 1/ 186.1 || 60.3 | 20.5 [105.3|| 38.2 | 27.3 | L.2 5.1 | 17.9 6.6 8.0
Sept. 30 186.3 || 59.2 | 20.7 |106.3|| 38.7 | 27.5 | L.1 | 5.1 | 18.1 6.5 8.3
Oct. 28 186.7 59,6 | 20.6 |106.5|| 38.8 | 27.7 | L.1 5.0 18.3 6.0 8.5
Nov. 25 186.1 58.5 | 20.3 [107.3|] 39.h | 27.9 | L.1 h.9 18.3 6.2 8.5
Dec. 31 189.5 || 58.9 | 20.5 [110.0|| k0.2 | 28.1 | L.9 5.0 | 18.5 7.1 8.5
1960: Jan. 27 185.6 58.0 | 20.3 1107.h4|| 39.4 | 28.1 | L.O 4.9 | 18.6 6.3 8.4
Feb. 2L 184.3 || 56.2 | 20.1 |108.1]| 39.8 | 28.2 | 3.9 5.0 | 18.6 6.4 8.5
Mar. 30 183.4 || Sh.2 | 20.1 |109.1|| k0.9 | 28.2 | 3.5 5.1 | 18.6 6.6 8.4
Apr. 27 r 186.2 || 55.8 | 20.0 {110.4|| LO.9 | 28.3 | 3.9 | 5.2 | 19.0 6.8 8.6
May 25 r 185.9 5.1 | 19.8 |110.9|| L41.3 | 28.3 | 3.7 5.3 | 19.2 6.7 8.7
June 29 r 186.7 || sh.2 | 19.9 [112.6]| k1.9 | 28.L | 3.8 o | 19.5 7.1 8.8
July 27 r 188.6 56.7 | 20.0 |111.9]| 1.1 | 28.5 | 3.8 5.5 19.5 7.0 8.7
Aug. 31 r 189.0 || 56.6 | 20.0 [112.5{| L1.1 | 28.6 | L1 | 5.6 | 19.6 6.8 8.9
Sept. 28 p 191,k || 57.7 | 20.2 [113.5|] k1.7 | 28.7 | L.3 5.7 | 19.7 6.7 8.9

P Preliminary. r Revised on basis of June 15 call. 1/ Total credit increased about $300 million as
a result of bank structure changes. Structure changes in 1959, on balance through August, added almost
$1 billion to total credit; $600 million in loans; $300 million in U. S. Govermment securities; and $100
million in other securities. Real estate loans increased about $300 million; business loans $100 million;
consumer loans, $100 million; and other loans $100 million. Note: Data exclude interbank loans. Total
loans are after and types of loans before deductions for valuation reserves. Consumer and "other loans"
are partly estimated for all dates. Other data are partly estimated on all but June and December call
dates. Beginning June 2L, 1959, "business loans" and "all other loans" have been revised to exclude loans
to nonbank financiel institutions.
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BANKING AND MONETARY DEVELOPMENTS IN OCTOBER 1960

Bank credit. Total commercial bank credit increased $2.5 billion
in October, somewhat more than in most other recent ysars. This was
accounted for by a $2.8 billion expansion in holdings of U, S. Government
securities. Iarge bank acquisitions were made at the time of the Treasury
financing in late October ;/ following only moderate sales earlier in the
month. Holdings of other securities continued to increase. Total loans
declined in October largely due to reductions in loans to finance companies.

Since June, total loans and investments at commercial banks have
increased by $7.2 billion, slightly more than iu the same months of 195k
and much more than in any other postwar year. A near-record increase of
$6.3 billion in holdings of U. S. Goverrment securities largely reflected
substantial bank acquisitions of new securities at the time of the Treasury
financings in July and October and a contra-seasonal rise in September.
Holdings of other securities increased steadily over the period largely at
city banks, Loans rose only slightly betwsen June and O¢tober as reductions
in loans to finance companies and to businesses offset in large part moderate
increases in all other loan categories.

Credit growth at both weekly reporting banks and nonreporting banks |
was substantial in October. Since June, total loans and investments have
expanded at a near-record rate at city banks and rapidly at other banks; in the
past two months alone, credit growth at nonreporting banks has been larger
than in the comparable period of any other year. Holdings of U. S. Govern-
ment securities have iIncreased sharply at both weekly reporting and non-
reporting banks. Loans have declined at city banks in contrast with sub-
stantial growth in many other recent years but at banks outside leading
cities, loan growth has been relatively strong.

Business loans declined $100 million in October whereas generally
such loans rise in this month. Business borrowing during the September tax
payment period had been larger than usual but subsequent repayments also
exceeded those of other years. Since June, business loans have declined"
$300 million compared with substantial growth in most other recent years.

During October, seasonal borrowing by food processors and com-
mod ity dealers, which had been running somewhat less than usual in other
recent months, exceeded that of most other recent years. Loans to trade
concerns rose somewhat less than usual. These increases were more than
offset by substantial repayments in most other industries. Metals manu-
facturers and public utilities, which had accounted for about half the
business loan expansion in September, reduced their loans sharply and by

1/ On October 17, commercial banks were allotted an estimated $700
million of the $1.5 billion one-year Treasury bill issue offered for cash
or in exchange for the $2 billion Treasury bills maturing on that date;
commercial banks held an estimated $500 million of the maturing issue.

On October 21, commercial banks were allotted practically the entire $3.5
billion issue of tax anticipation bills maturing June 22, 1961.

Not for publication
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‘considerably more than the tax-period rise. Also, reductions in borrowing
by textile manufacturers were larger than usual. Since midyear, borrowing

‘ by food processors, commodity dealers, and trade concerns has been less
than usual. Loan repayments by metals processors have been of record
volume. Repayments by public utilities, textile manufacturers, and
petroleum producers have either been generally larger than usual or have
contrasted with net new borrowing in other years.

' Loans to nonbank financial institutions declined $500 million in
October. These loans had also increased, as usual, during the September
tax payment period. Since June, they have dropped $900 million, much more
than in any other year; reflecting in part substantial capital market and
short-term open market financing by finance companies.

?. Security loans declined somewhat in October following a tax-period
rise in September. Since June, security loans have shown contra-seasonal
expansion.

Real estate and consumer loans increased moderately further in
October. Growth in these loans since midyear has fallen well below that |
‘ of most other recent years. |

Deposit ratios. The ratio of total loans to total deposits at
all commercial banks declined further in October to 55.3 per cent. Ratios ‘
at all classes of banks are below peak levels reached earlier in the year.
but are somewhat above year-ago levels except at central reserve city banks

' in New York,

: Deposits and currency. The semimonthly average money supply (new
series) increased $700 million on a seasonally adjusted basis between the
second half of September and the second half of October. Since the midyear
low, the seasonally adjusted money supply has increased $1.8 billion, or at

' an annual rate of about 4 per cent. At the end of October, it was $1 billion
or less than 1 per cent below the late October 1959 level; after adjustment
for technical reporting changes in December 1959, however, this differential
1s only $600 million. The end-of-month series shows & larger rise in
October and from the low for the year reached in May.

' U..S. Government deposits at all commercial banks declined $1.5
billion between September 28 and October 26 as heavy withdrawals early and
late in the month more than offset payments for new Treasury issues on
October 21. The month's decline was larger than has occurred in October
of most other recent years. On a semimonthly average, U. S. Government

‘ deposits at member banks declined $1 billion, also more than usual.

Time deposits at all commercial banks increased $700 million
further on a seasonally adjusted basis in October. The $3.9 billion
seasonally adjusted expansion in these deposits over the past five months
has substantially exceeded that of the comparable period of eny other post-

' war year and represents an annual growth rate of almost 15 per cent.

Deposits at mutual savings banks have continued to increase moderately
over the past few months.

Not for publication
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Deposit turnover. The seasonally adjusted annual rate of demand
deposit turnover at banks outside New York and other financial centers
declined further from 26.0 in September to 25.5 (preliminary) in October.
This was about 3 per cent above the October level last year.

Bank reserves. Member bank reserve positions eased further in
October and free reserves rose to $485 million compared with $415 million
in September. Free reserves rose at country banks, and at central reserve
and reserve city banks net borrowed reserves declined to nominal levels or
shifted to a small free reserves volume. Free reserves at all member banks
were temporarily at a level of almost $800 million in mid-October when &
larger-than-expected increase in float supplied funds. They declined in
the latter part of the month and in early November to $400 million when
reductions in float, increases in required reserves, and a heavy gold out-
flow were offset only in part by open market purchases and other factors.
Excess reserves at all member banks remained about unchanged in October at-
an average level of $635 million while borrowings declined to $150 million.

Seasonally adjusted total reserves at all member banks rose some-
what further in October, and in both September and October, were above
levels in the comparable months of 1959. Earlier in 1960, they generally
had been substantially below year-ago levels.

During October, on a monthly average basis, reserves were supplied
Principally through an increase in System holdings of U. S. Government
securities of $400 million, reflecting almost entirely outright purchases.
Reserves were absorbed mainly by an accelerated gold outflow of $300 million.
Since June, changes in gold stock and in foreign deposits at the Reserve
Banks have drained $775 million of reserves compared with $560 million in
the same period last year; since January, this year's drain amounts to $775
million compared with $1.1 billion in the comparable months of 1959. Required
reserves increased $160 million during October; this did not fully reflect,
however, the sharp increase associated with the Treasury financing which
had a carry-over effect into November.

Banking Section,
Division of Research and Statistics,
Board of Governors of the Federal Reserve System.

November 16, 1960.
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Table 1

Estimated Changgs in Loans and Investments at All Commercial Banks

(In bITIIons of dollars)

_Last Wednesday of Sept. to last We;dnesday of Oct,

Item _

. 1960 1959 1958 1957 1956 1955
otal loans (1é8s interbank) ~05] 402] +08 | -0.6] +0.4 | +0.9
'Business '(éxc’lqding nonbank finan- o

cial or saleg finance companies)g_/ - 0.1 + 0.1 + 0.3 - 0.2 + 0.5 §/+ 0.3

Nonbank fimncial - 0¢5 - 005 n.a. n.a. n.a. 11.8._
Sales. finance compenies n.a. N.a. - 0.1 - 0.4 - 0.3 - 0.2

(Busthess (iné¢luding nonbank finan- '

‘ clalor sales finance companies)) | (-'0.6)| (- 0.4)] (+ 0.2)] (- 0.6)] (+ 0.2) 3/(40.6)
Real estate - +0.1 ] +0.2 ]| +0.4 1/ + 0.1 é/- 0.1
Security - 0.1 1/ -01]| -0.1| +0.1[ +0.2.
Agricultural 1/ -0.1] +#01]| +0.2]| -0.2| +0.1
Consumer +0.1 | +0.2 1/ 1/ +0.1 | +0.2
All other 2/ 1/ +0.2 | +0.2 1/ 1/ - 0.1

%,f’.l’s.,"'(_}ov_ernment‘: securities + 2.8 + 0.k + 1.5 + 1.4 + 0.5 + 0.9

 Other:securities + 0.2 - 0.1 - 0.1 + 0.5 - 0.3 - 0.1

Total (less interbank) + 04 | +2.2 | $2.b [ 307 ]| 41,7

3

4+ 2.5

Last Wedneédax of Sept. to last Wednesday of Oct.

Item
1954 1953 1952 1951 1950 1949
Total loans: (less interbank) + 0.2 + 0.k + 1.3 + 0.6 + 1.1 + 0.1
‘Bus"i'ness" (excluding nonbank finan-
cial or sales finance companies) 2/| + 0.2 + 0.2 + 0.7 n.a. n.a. n.a.
Nonbank financial n.a. n.a. n.a. n.a. n.a. n.a.
Sales finance companies - 0.1 ] -0.2 1/ n.a. n.a, n.a.
(Business (including nonbank finan- :
cial or sales finance companies)) | (+ 0.1)| ( 1/) | (+ 0.7)| (+ 0.5) ] (+ 0.6) ]| (n.s.)
‘Real estate i + 0.2 + 0.1 ] +0.1 + 0.1 + 0,2 n.a.
Security 1/ -0.1 | +#01 | -0.2 ]| -0.1 n.a.
Agricultural 1/ +0.4 | +0.2 | +#0.1 | 40.1 n.a,
Consumer. = =~ o i/ 1/ + 0.3 1/ +0.1 | +0.2
All other 2/ 1/ +01 | =01 | +0.1 | +0.2 n.a.
‘. 8. Government securities + 2.9 + 0.1 + 1.3 + 1.2 y + 0.9
Other securities + 0.1 1/ - 0.1 1/ 1/ - 0.1
Total (less interbank) + 3.2 + 0.6 + 2.4 + 1.7 + 1.0 + 1.0
1/ Less than $50 million. n.a. Not available. 2/ Data are on revised basis |
: beginning June 1959 and exclude loans to nonbank financial institutions. For

previous years, loans to sales finance companies at weekly reporting banks have been

shown separately to provide roughly comparable changes in business loans on revised
basis. _3_/ In October 1955, the level of business loans was increased by, and that of
real estate loans decreased by, $300 million to correct classification errors.
Therefore adjusted changes are +0.5 for business loans excluding sales finance 9

’ﬂz'e'd o3 cfor business loans including sales finance and 40.2 for real estate loans.

h
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Table 1
Estimated Changes in Loans and Investments at A1l Commercial Banks
T T TTons of dolTaws) |
End of June to last Wednasda% ofOctohér\ L
1960 3/|10503/%/| 1958 3/| 1957 3/| 1956 | 1955
otal loans (less interbank . + 0.4 + 3.7 - 0.2 - 0.k . l-’* | . 3.'6' L

Business (excluding nonbank finan-
" cial or sales finance companies) 2/| - 0.3 +1.0 + 0.3 - 0.3 + 1.6 |5/+2.3°

Leke3

Ttem

Nonbank finanCial - 009 + 001 n.&a., n.a. n.a. n.a.
Sales finance companies n.a. N8, - 0.2 - 0.5 - 0.5 - 0.1 .
(Business (including nonbank finan- ' R
cial or sales finance companies)) | (- 1.2)| (+ 1.1)| (+ 0.1)| (- 0.8)] (+ 1.1)|5/(+2.2)
Real estate +04 ] 408 ] +1.0] +0.3] +0.6[5/+0.7
Security + 0.4 1/ -18]| -0.2] -0.3| -0.1.
Agricultural + 0.3 1/ + 0.2 1/ -0.3 ]| -0k
Consumer + 0.4 | +0.9 1/ + 0.3 0.3 ] +0.8
A1l other 2/ +01] +08] +04 ] +0.1 ] -0.1] 40.3
‘l, S. Government gecurities + 6.3 - 1.3 + 1.6 + 1.8 + 0.9 - 0.4
‘ Other securities’ +05 | 1/ +05 | +08 ] -o0.2 1/
‘ Total (less interbank) + 7.2 + 2.5 + 1.9 + 2.2 + 2,1 + 3.3
. : C ~ End of June to last Wednesday of October
Ttem

1954 1953 1952 1951 1950 1949

Total loans ‘(less interbank) - 0.2 + 1.4 + 2.7 + 1.4 + 5.0 + 0.7
Business (excluding nonbank finan-

cial or sales finance companies) 2/] + 0.4 + 0.8 + 1.5 n.a. n.a. n.a.
Nonbank financial n.a, n.a. n.a. n.a. n.a. n.a.
Sales finance companies ‘ - 0.3 --0.3 + 0.1 n.a. n.a. n.a.

(Business (including nonbank finan-
3.1) | {(n.a.)

cial or sales finance companies)) | (+ 0.1) | (+00.5)] (+ 1.6) | (+ 1.3) | (+
Real estate + 0.8 + 0.4 | +0.5 + 0.3 + 0.9 n.a.
Security . + 0.1 1/ -05 ] -0.5 | - 0.3 n.a.
Agricultural -1.2 | 40,6 | +0.4 | +0.3 1/ n.a.
Consumer £ 1/ | +0.3 + 0.7 1/ + 0.8 + 0.5
All other 2/ , +0.2 | -0.1 1/ +0.2 | +0.6 n.a.
. 8, Government ‘securities + 6.7 + 3.7 + 1.7 + 2.4 ] -3.3 + b.b
Other securities + 0.6 + 0.2 + 0.2 + 0.2 + 0.8 + 0.6
- _ Total (less interbank) + 7.1 | +5. | +4.5 | +$3.9 | +2.6 ] +56

1/ Less than $50 million. n.ae. Not available. 2/ Data are on revised basis

beginning June 1959 and exclude loans to nonbank financial institutions. For =

‘ previous years, loans to sales finance companies at weekly reporting banks have been
shown separately to provide roughly comparable changes in business loans on revised
basis. 3/ Data are for last Wednesday of June. - _lg/ Total credit increased about $300
million as a result of bank structure changes; loans increased about $200 million and -
U. S. Gov't., securities about $100 million. 2/ In Oct. 1955, the level of business

loans was increased by, and that of real estate loans decreased by, $300 million to

m.ﬂze fogég:é 't classification errors.
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Table 1

Estimated Changes in Loans and Investments at All Commercial Banks

(In bITIIons of dollars)

End of December to last Wedne_sday of Ocﬁb'ber '

Iten
- 1960 1959%] 1958 1957 1956 1955
iotal loans (less interbank) + 3.0 + 9.0 + 0.2 + 2.0 + 5.6 + 8‘.(‘)‘
'Business (excluding nonbank finan- R \
cial or sales finance companies) 2/| + 1.4 | 4+ 2.8 - 0.5 + 1.1 | + 4.8 |6/+3.7
Nonbank financial - 0.9 [4/+ 0.1 n.a. n.a. n.a. n.a.
Sales finance companies n.a. [5/+ 0.3 - 1.1 - 0.1 - 0.8 + 0.5
(Business (including nonbank finan- S
cial or sales finance companies)) | (+ 0.5) (+ 3.2)| (- 1.6)| (+ 1.0)| (+ 4.0) ré/ +4.2)
Real estate + 0.7 | +2.4 +1.6 | 4+ 0.4 + 1.6 [g/+2.1
Security - 0.6 - 0.6 - 0.6 - 0.6 - 0.9 Tﬁ - 0.1 -
Agricultural + 0.5 1/ + 0.7 - 0.2 - 0.5 -1l.2
Consumer + 1.5 + 2.4 - 0.1 + 1.1 + 1.3 + 2.0
All other 2/ +04 | 415 +04 ( +0.3| +0.2( +0.9
&0 S. Govermment securities + 1.6 - 6.8 + 8.0 - 1.3 - k4,1 - 6.1
Other securities - 0.1 1/ +2.6 | +1.3 -0k | +0.5
Total (less interbank) boh | +2.3 | 4108 | $2.0 | +1.1 ] 42,k

End of December to last Wednesdsy of October

Ttenm
1954 1953 1952 1951 1950 1949
Total loans (less interbank) - 0.k + 2.3 + 4.2 + 3.9 + 6.8 - 0.8
Business (excluding nonbank finan-
cial or sales finance companies) _2_/ - 0.6 + 0.3 + 1.1 n.a. n.a. n.a.
Nonbank financial n.a, n.a. n.a. n.a, n.a. n.a.
Sales finance companies - 0.k - 0.3 - 0.1 n.a. n.a. n.a.
(Business (including nonbank finan-
cial or sales finance companies)) | (- 1.0) | ( 1/ ) | (+ 1.0) | (+ 3.1)| (+ 2.9) | ‘(n.a.))
Real estate : + 1.3 + 0.9 + 0.9 + 0.9 +1.8 n.a,
&security +0.2 | -o0.k 1/ -0.8 | -o0. n.a.
Agricultural - 1.1 + 0.k + 0.7 + 0.5 - 0.2 n.a.
Consumer -0.1 | #15 | +1.5 1/ +1.6 | +0.9
All other 2/ +0.3 | #0.1 | +0,1 | 0.4 | 4+0.8 n.a.
. 8. Government securities . + 6.8 - 1.0 + 1.4 - 1,1 - 4.5 + 5.0
Other securities + 1.4 + 0.k + 0.9 + 0.5 + 1.9 + 0.9
Total (léss interbank) +.7.8 | +1.7 ] $6.3 | $3.2 | +b4.2 ] 45,1
1/ Less than $50 million. n.a. Not aygilable. 2/ Data are on revised basis
beginning June 1959 and exclude 1 ans to nonbank financial institutions. For

basis.

[’tized o 1558
hitp://fraser.stlouiste

ederal Res%R/g‘ég

on '/l:o correct classification errors.
red during 1955. So, no adjusted cha

previous years, loans to sales finance companies at weekly reporting banks have been
shown separately to provide roughly comparable changes in business loans on revised
3/ Total credit increased about $1 billion as a result of bank structure
changes; $600 million in loans; $300 million in U.'S. Gov't. securities; and $100
million in other securities. 4/ July-Oct. 5/ Jan.-June. 6/ In Oct. 1955, the level
of business loans was increased by, and that of real estate loans decreased by, $300
Most of the misclassification probably
nges have been computed for the year to date.
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Lelie3 Table 2
changes in ];oans and Investments at Weekly Reporting
8 Menber Bamks and Nonre rti:?Bankﬂ
‘ Tﬁx ml11ions e
Ttem Last, Wednesday of September to last Wednésdav of October.
s 1960 | 1959 | 1958 | 1957 | 1956 | 1955
Weekly reporting banks 1/
Total loans | 06 | =02 | +03 | 0.7 +0.3 ] +0.6
~ Us S, Government securities + 1,8 +0el [ #0622 | +0,7 | =041 | +0.6
. Other securities + 0.1 = 042 2 + 0,2 = 0.1 = 0,1
- Total loans and investments + 1, = Q. + 0, + 042 2/ + 1.1
Nonrsporting banks 1/
Total loans + 041 g/"' 063 | +0e5| +0s1| + 01| + 063
@ U. S. Government securities + 10 [3/+0s3| +13| +0.7| +0.6| + 0.3
~ Other securities + 0,1 [3/+01( =0s1] +0.,3[ =02 2/
Total loans and investments + 1.3 + 0, + 1.7 + 1, + 0, + 0.6

Last Wednesday of

September to last

Wednesday of October

" Item .

: 1954 1953 1952 1951 1950 ‘ 19_119
 Weekly reporting banks 1/ |
Total loans +0s2| +0s2]| +1,0] +06| +0.6| =01

. U. S. Government securities + 1.8 + 0,1 + 0.7 + 0,7 & 0,1 + 0,8

Other securities + 04l - 0ol - 062 - 0ol - 0,1 2[
Total loans and investments + 2,1 + 0.2 + 1.5 + 1,2 +0e5 + 0.7
Nonreporting banks 1/

@  Total loans 12[/ +0.2]| + 0.3 %/ + 0.5 | + 062
U. S. Government + 1,1 2 + 006 + 05 + 0,1 + 0ol
Other securities . 2 + 001 + 0.1 + 0.1 + 6‘1 - 001

Total loans and investments. * ].'I + 0. +.0.9 + 0.5 + 0.5 + 0e3

y Beginning 1959, changes are on revised basis.

Changes may not correspond exactly with

. published data for weekly reporting banks because loans to foreign banks have been

excluded from this tabulation.

g/ Less than $50 million.

ederal Reserve Bank of St. Louis




ma-
Table 2

Ttem End of June to last Wednesday of October
. 1960 | 1959 | 1958 | 1957 | 1956 | 1955
 Weekly reporting banks 1/ '
Total loans <05 | +2h | =10 | =0.8 | +0.8 | +2.4
. Us Se Government securities +he2 | =19 | -1,0 + 0.3 = 0.6 - 1.2
Other securities + 0okt - 0,1 + 0,1 + 0.3 - 062 - 0,1
. Total loans and investments + ke + 0. -1, - Qo + 1,
Nonrgporting banks 1/
Total loans + 049 +0i | +0s6 | +1,2
U, S. Government securities + 2,1 +1,5 + 1,5 + 0,8
' Other securities + 0.1 + Q.E -2 + 0,1
| Total loans and investments + 3, + 2, + 2, * 242

End of

a———

June to last Wednesday of October

Item
] 1954 1953 1952 1951 1950 1949
} Weekly reporting banks 1/ |
- Total loans - 03 + 0.8 + 1.7 + 1.2 “' 306 g/
- Us Se Government securities + 3.8 +26 | «0s1 | +0.8 | =29 | +3.7
8  Othor securities + 0. | - 24 2/- | +0.2 | +0.6 | +o0.
‘ Total loans and investments + 3, + 3.4 1 +1, + 2, + 1, + L,
‘ ‘ : ‘ ,
 Nonreporting banks 1/
- Total loans + 0.1 + 0.6 + 1.0 + 062 + 1.} + 0.7
$ U. s. Government +2,9 | +21 | +1.8 | +1.6 | =0 | +0.7
Other securities + 0,2 + 02 + 062 + 0,1 + 042 + 0ol
Total loans and investments T+ 3.2 ¥2. + 2, +1, + 1, T I.L

’ y Begimning 1959, changes are on revised basis. Changes may not correspond exactly with
. published data for weekly reporting banks because loans to foreign banks have been
excluded from this tabulation.
2/ less than $50 million.
Total cradit at nonreporting banks increased about $300 million as a result of bank
structure changes; loans increased about $200 million and U, S, Government securities
about $100 million. ' '

1;Noﬁoﬂw$ﬁblication
hittp://traser.stlouisted.org

Federal Reserve Bank of St. Louis .



e
Ttem End of December to last Wednesday of October
1960 | 1959 | 1958 | 1957 | 1956 | 1955
) ' ‘
- Weekly reporting banks 1/
Total loans , 01 | +ht | =19 -0.2 | +3.6 ]| +5a
Us S. Government securities +1e9 | =6ek | +5.:2 | «1,5 | «he2 | - 6.0
Other securities - 0ol - 002 + 1.6 + 0t | = 0.? 2
$ Total loans and investments * 1.7 - 2,0 + U -1, -1, = 0,
Yorrgporting banks 1/
 Total loans +21 | +2.2 | +2,0 | +209
U, S. Government securities + 2,8 + 0.2 + 0,1 - 0.1
. Other securities + 1,0 +0,9 + 0,1 + 065
Total loans and investments + 5,9 + 3¢ F 2.2 + 3.

End of December to last Wednesday of October

Itenm .
g 195k 1953 1952 1951 1950 1949
Weekly reporting banks 1/ |
Total loans =27 | +0s5 | +2 | +2.5 | +he2 | =16
U. S. Government securities +hoT | =162 | +0a1 | =21e7 | =37 | + koo
@ Other securities + 1,1 2/- | 20,6 | +0.1 [ +1,3 | +0,8
Total loans and investments + bo = 0, + 2.8 * 09 +1, + Lo
Nonreporting banks 1/
Total loans + 1.3 + 108 + 2,1 + loh + 206 * 008
® U. s. Government + 21 | +0s2 | +1.3 | +0.6 | =068 | + 0.1
Other securities + 0.3 + 0.4 + 043 + 0okt + 066 + 0.1
Total loans and investments + 37 + 2.3 + 3.5 + 2.3 + 2.1 + 1.1

yBeqinning'1959, changes are on revised basis. Changes do not correspond exactly with
. published data for weekly reporting banks because loans to foreign banks have been.

excluded from this tabulation.

2/ Less than $50 million,

3/ Total credit at nonreporting banks increased about §1 bAMIAUN“swva veswltio\bank
structure changes; loans increagsed about $600 million and U. S. Government securities

iNot, forsipublication

‘/lfraser.stlouisfed.org/
ederal Reserve Bank of St. Louis

about $30Q million, and other securities about §100 million,
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| Table 3
)o
Changes in Commercial and Industrial Loans 1/
(In millions of dollars)
8
Business of Borrower Last Wednesday in September to last Wednesday in October
1960 | 1959 [19583/(1957%/[1956%/| 1955 | 195k | 1953 |1952%/
| Food processors +212 |+ 82 |+135 |+ 96 |+ 206 |+ 161 |+ 113 |+ 12k |+ 179
8 Commodity dealers +175 |+ 163 |+ 139 |+ T1 |+ 167 |+ 159 [+ 95 [+ 165 |+ 227
Trade concerns + 12; + 203 + 118 |+ 128 [+ 157 |+ 163 |+ 113 |+ 8k |+ 109
Total + + + 392 |+ §§§ + 530 |+ 183 |+ 321 |+ §7§ + Olb
Sales finance 2/ | 2/ |- 68 |-390 |- 258 |- 20k |- 117 |- 199 |+ 11
® 411 other - total = 575 |- 380 |- 204 |- 305 |- 122 |- 98 - 166 |- 61 |+ 52
8 and ucts - 261 -E§§-0 - - - |= - ¥
Textiles, apparel ~
and leather - 160 |- 107 |= 113 |= 130 |- 76 |[= 55 |= L7 |- 63 |- LB
Petroleum, coal etc. + 26 |« 12 |+ 23 |= 6 |+ 36 |+ 22 |+ 90 |+ 1k |+ 27
e Other manufacturing : : : . Nk :
and mining - 4l |- 25 |= 43 |= U3 |= Ll |- 13 |- 26 |- 9 |+ 27
Public utilities «199 |= 31 [+ 8 |- 23 |+ 54 |« 109 [=180 |+ 23 |- T1
Construction e | em= e b= 16 |= 24|+ 17|+ T |= 9|+ 6
All other types of : 4 ‘
business + 60 |- 52 |+ 28 |- 68 |- 21 |+ LO |+ 59 |+ 3 |- 12
8 Classified - 62 |+ 68 |+ 122 |- 40O [+ 151 + 180 |+ 38 |+ 113 |+ 577
Unclassifj.ed « hiy |» 33 [-107 [=181 |- 73 |- 34 |- 10 ,V" 85 [+ 26

Total change |- 106 |+ 35 |+ 15 |- 581 |+ 78 f/+146 |+ 28 _P/+198- + 603

Total change excludiné
@ sales finance =206 |+ 35 |+ 83 |- 19 |+ 336 §/+350 |+ 15 lye397 |+ 592

1/ Prior to week ending January ll, 1956, includes changes iIn agricultural loans,
Z/ Not included in business loans on revised basis.
3/ In order to keep comparisons in a four-week basis the following dates were used,
1958, Oct. 1-0(:";. 29; 1957’ Oct. 2-00t0 3@; 1956’ Oct. B‘OOtc 31; 1952, Oct. l-octe 29a
e v ﬁclndes CCC certificates of interest which are estimated to have increased $175
1lion.
g/ Ti!l:ig :'o:putation excludes $300 million loans reclassified from real estate to business
- ctober.

‘Not, for_publication

jtize
m://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Lele3
Table 3
®
Changes in Commercial and Industrisl Loans 1/
(In m1lions of dollars)
Business of Borrower _Last Wednesday in June to last Wednesday in October .
| 1960 [19593/| 1958 | 1957 | 1956 | 1955 | 199k | 1953 | 1952
Food processors + 353] + 352] + 349| + 287| + 500| + 283 + 258| + 342| + 530
8 Commodity dealers + 35 + 326 + 307| + 270 + 532 + 367] + 330 + 2k6| + 5h8
Trade concerns + 129 + 262| + 218] + 19; + 226] + 28L| + 158| + 119| ¢ 136
Total + 777 | +1,000 1"6% + 752 |+1,26L| ¥+ 93h| * +01 +I‘,‘5i5
Sales finance 2/ | + 13k4| - 233| - 502 - 78| - 92| - 259| - 252| * 72

® All other - total -g + 51| - - 674| + Ls2| + 3-.2 - }2 +1

e reuots | 6TR| T79F| o8| ThE| —its| —203| ok Saip| LMP
Textiles, apparel _ | . ,

and leather - T2| + 27| = 146| = 11k| ¢« 16| + 127 + b9

- 10| ¢+ 10
Petroleum, coal etc. - 50| + 97| =« 62| + 13| + 397| + + + +1
? Other mam’zfacttn-ing . . - : m : 53 . 4 . 5 7
and mining + 32| ¢ j1| - 53| - 54| +110] + 53| - 28] + k| + 67
Public utilities - 133| + 320 + Lh| - 27| + 182| « 15| - 284| + 69| - 137
Construction + 34|+ 1|+ 62| « 22| =« 36| + 80| + Ll|  ===| + 25
All other types of . 1 : .
| business ) +162| - 158 + 22| = 11| + 123| + 263| + 114| + 88| + 107
| Classified + 134 [+1,185| + 103 426 [+1,2 ‘ 4 . '
- )2 37|+,07] - Wit + W13[+1,419
Unclassified - 3k | -"128| - 252| - 367( - 177}~ 112)g- Boog/+ 92|+ 83

Total change - 210 {+1,057| - LS| = 793 |+1,060 I/+1,305 _5/«-.8)_;1 réﬁ-goh +i,502

‘ Total change excluding 7' )/ ) ,
® sules finance - 210 | + 923| + 18l | - 291 {+1,538 [¥1,397 {5/-582 |6/+756 |+1,430

T/ Trior %o week ending January 11, 1956, includes changes in agricultural loans,
1%--:// Not included in business loans on revised basis.

Includes changes on unrevised basis for week of July 1 and revised basis thereafter.

‘ _/ Tncludes CCC certificates of interest which are estimated to have declined $300
million,. . ’

g/ Includes CCC certificates of interest which are estimated to have declined $475 million.

_/ Includes CCC certificates of interest which are estimated to have increased §175

"~ 'million. _ '

7/ This computation excludes $300 million loans reclassified from real estate to

business loans in October,

. Not_for publication
lize —a——

-/[fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis
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Table 3
»
Changes in Commercial and Industrial Loans 1/
‘ (In ons of dollars)
®
|
. Last Wednesday in December to last Wednes in October.
Business of Borrower T oo
1960 [19591/| 1958 | 1957 | 1956 | 1955 | 195k | 1953 | 1952
Food processors - 205| = 106] = 309| = 168| + 199| = 257] = 247] - 279| - 337
® comodity dealers - 382 + 2|+ 2h| - 269 +152| - 93| - 3 - 386 - 87
- Trade concerns + 6501 + 569| ¢+ 52| + 193] + 397| + L4130| + 118] + 327| ¢+ 31
rosal o | HioE| S| THR| Om| k| S| 5| S5
Sales finance 2/ |3/+k55|=1,086| = 136 = 800 + 497| = L3k| - 3k2| - 1kS

® 411 other - total +1,1§§-- +1,2§; - EE% +1,a;8 +3,U1l [+2,098| = 758 + 733|+1,h11
Vetals anaimucts B [+ 887 = L[+ &f@%* 137-1,-6;5 "EGE»m
| Textiles, apparel . - : : : - -1 N B P
o and leather +201| + 21| - 62| + 34| + 254 + 346| + 104| + 1h1| - 63
' Petroleum, coal etc. - 102| - L45] =202 + 303| + 821] + 390| ¢« k2| + 39| + 333
Other manufacturing . » '

€  and mining +386| + 241 | « 204| + 261] + L79| + 206| - 29| + 99| ¢+ 2143 |
Public utilities - 181 + 162| = 133| + 485| + Sh7] + 369]| « 158] + 153] - 139
Construction + 130 +105] + 119| - + 19| +213| +115] + 17| * ki
A1l other types of : : 1 : : : : . ‘
business +317] - 28] +292| -« 66| + 272] + 4o7| + 220] + 80| ¢+ 79
® Classified +1,111 [+23193 |=1,655| + 979 |+3,361 |[+2,673 [=1,356| + 53| + 873
Unclassified «1lld| + 57| - 332| - 523] -« 58 - 8

;—290 %/-982 1/-1k2
Total change | + 970 [+2,2k9 |-1,987 | + k56 |+3,303 [+2,383 [=2,337 1/- 89 + 865

Total change excludiné | - 2/ - é{
® sales finance ‘ + 970 [+1,794 | = 901 | + 591 [+4,103 [+1,886 [-1,903 [7/+253 [+1,010

;[27 Prior to week ending January 11, 1956, includes changes in agricultural loans,
Not inecluded in business loans on revised basis.
January-June. ’
Revised basis after July 1.
@ 5/ Included CCC certificates of interest which are estimated to have declined $820
< million. Excludes $300 million reclassified from real estate.
6/ Includes CCC certificates of interest which are estimated to have declined $410 million.
Iﬁnﬁudes CCC certificates of interest which are estimated to have increased $175
' ion.

t'f_th, for publication

m://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Table L ‘
¢ Estimated Changes in Deposite and Curvenc o
ons of do rS v \
Tast Wednesday of September to |
Item -
® 1960 1959 1958 1957 1956 1955
Seasonall usted data %/
Demand &posﬂs adjuste + 1.2 | 0.4 +0.9 -0.4 -0.4 -0.5
Currency outside banks + 062 2/ +0,1 -0,1 +0,1 +0,1
. Total + 1.4 | -0.4 +1.0 -0.5 -0.3 0.4
Seasonally uwadfusted date 1/ |
posits us + 2.9 | +1.3 +2.9 +1.7 +2,0 +1.2
Currency outside banks % =0.2 +0.1 2/ | +0.3 +0.1
Total + 24 +1.1 +3.0 +1.7 +2.3 +1,3
Py Time deposits + 0s7 | 0.k +0,2 +0.4 +0,2 +0.2
Commercial banks + 0s6 | -0.2 +0.2 +0.4 +0.1 +0,1
Mutual savings banks + 0,1 | -0.2 +0.1 +0,1 +0.1 +0.1
Us, S. Government deposits - 1,5 | 1.1 -0.8 -0,5 -1.7 +0,2
Total | + 2.2 | 0.3 +2.5 +1.6 | +0.8 +1.9
0 Factors affecting degosita | (signs indicate effect on deposits and cur:rency), -
urrenc -
and investments ,
other than U. Se Govte 8ec.3/ =03 | 0.4 | +1.0 | +0.3 +0.3 | +1.1
Comrcj.al - 63 ""001 ' "'Oog O'l\ "’0.1 +008 .
Mutual savings + 0,2 | «0.1 +0,2 +0.2 +0,2 +0.2
Bank holdings of U, S. : : . : : .
® Government securities: +.249 -0.1 +1.9 +1.3 +0.5 +0,9
Federal Reserve + 042 | 0.2 +0,5 | +0.1 +0.2 +0.3
Commercial + 2,8 | +0.b +1.5 +1.4 +0.5 +0.9
Mutual saving and other - 0ol =0.2 0.1 0.2 -0.2 0,2
Gold stock and foreign : 1
| deposits at F. R. Banks -0.3.| -0.2 g/ +0.1 2/
®  Other factors -0 | +0.2 | -0.2 | 2/ | -01 | -0
1/ Seasonally adjusted data are Ior last Wednesday ,hrogghoﬁu; unadjusted data are for

last Wednesday except in case of June and December call dates, when available.
2/ Less than $50 million. :
_/ Total includes foreign loans on gold, holdings of bankers' acceptances at the .

' Federal Reserve, and loans to foreign banks; changes in these items are generally
relatively small., Even if there were no changes in other items, changes at com- -
mercial banks exclude all interbank loans, domestic and foreign, while total loans
exclude only those to domestic banks, In addition there is 'some lack of

. synchronization in reporting asset and liability items used in computing "loa.ns net" ‘

Not for gublic'atign
I

Federal Reserve Bank of St. Louis
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Table L
® Estimated Changes in Deposits and Currenc
ons of do 8
‘End of June to last Wednesday of October
Ttem L - )
Y 1960 | 1959~ 1958 | 1957 | 1956 | 1955
Seasonall usted data %/ «
m-i;%mme + 106 "0.6 +205 -102 "006 J "’0.’4
Currency outside banks + 0.3 +0.1 +0.1 -0.1 2/ +0.3
o Total +1,9 [ -0.5 +2.6 -1.3 -0.6 +0.7
Seasonallg unagiuated data 1/ |
posits adjus + Lhy +2.0 +5.3 +1.6 +2,7 +2.9
Currency outside banks 2/ +2/! +0,2 +2/ «0.6 ~0.1
Total + LJy 1 +2/0 +5.5 +1,6 +2.1 +2.8
Time deposits [+ 3.1 2/ +1.8 +1.7 +0.9 +0.8
Commercial banks + 2,6 +0.1 +1.3 +1,5 +0.5 +0.4
Mutual savings banks + 0.5 2/ +0.6 +0.4 +0.4 +0.5
U. S. Government deposits - 1,1 +0.8 -6.0 -1,2 -1.8 -0.5
Total + 03 +2.8 +1.3 +2,1 +1,2 +3,2
Factors affecting deposits (signs indicate effect on deposits and currency)
@ "and currenc ‘
and investments 1 :
other than Ue. Se Govte sec.3/ + 1.6 +4,5 +1.0 +1,1 | +1.7 +4,3
Commercial + 0.9 | *3.9 +0.1 +0.L +1,2 +3.6.
Mutual savings + 067 +0.6 +0.9 +0,7 +0.9 +0.8
Bank holdings of U, S. : , { .

) Government securities: + 6.8 -1,2 +1,8 +1,9 +0.5 -0.3
Federal Reserve + 0e7 +0.5 0.0 +0.3 2/ 0.5
Commercial + 644 -1.3 +1,6 +1,8 +0.9 -0.4
Mutual saving and other - 062 0.4 -0.1 -0.3 -0.3 -0.2

Gold stock and foreign : N
deposits at F. R, Banks - 08 -0.3 -0.7 +0,1 | +0.1 2/
@ Other factors - 1.3 -0.2 -0.8 -1.0 -1.1 -0.8
_I7 Sea.sonﬂIy aE3us§3 data are Tor last Wednesday ,hroggho 3 unadjusted data are?or

~last Wednesday except in case of June and December call dates s when available.Begin' __

ning in 1957, all June data are for the last Wednesday of the month.

_3_/ Total includes foreign loans on gold, holdings of bankers' acceptances at the RS
. Federal Reserve, and loans to foreign banks; changes in these items are generally

relatively small,

Even if there were no changes in other items, changes at com- -

mercial banks exclude all interbank loans, domestic and foreign, while total loans

exclude only those to domestic banks,

In addition there is 'some lack of

synchronization in reporting asset and liability items used in computing "loans net".

0 ﬁ Less than $50 million.

In August 1959, as & result of structure changes, demand deposits adjusted 1ncreased
about $200 million and time deposits at commercial banks about $200 milllon.

' Not for publication

tized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



9
Lole3 - 15 -
\ | Table \
o Estimated Changes in Deposits and Currenc
ons of do 8
End of December to last Wednesday of October
Item T - :
1960 | 1959%) 1958 | 1957 { 1956 | 1955
Seasonal adjusted data 1/ ,
~ Demand deposits adjusted - 0.5 | +1.3 +4.2 -1.0 2/ +2.4
Currency outside banks + 0,2 | +0.3 +0.1 +0.3 | +0.1 +0.L
Total "4603 +lo6 +)403 "0.7 +0,1 +2¢8
Seasona.ll usted data 1/ ‘
pos s - 3.2 -2.8 +0.7 -4.2 -2.5 -0.5
Ourrency outside banks -1l | -0.4 -0.3 -0.5 -0.6 -0.6
Tota.].\ ' - h.3 "3.2 +Ooh -h." -3'/.1 "loo
Time deposits + L9 | +2.8 +8.3 +5,9 +3.1 +2,6
Commercial banks + hod | +2.3 +6.8 +4.9 +1.8 +1.h
Mutual savings banks + 0.9 | +0.6 +1,7 +1,3 +1,5 +1,5
U. S Government deposits + 09 | +1,1 -0.5 -0.5 0.1 +0,2
TO‘bal + 1.6 +0.7 +8.3 +006 . -0.1 +109
Factors affecting deposits | (signs indicate effect on déposits and curFency) '
and currenc
Bank loan3d and investments .
other than U. S, Govt. sece3/ | + he3 | +9.8 +5.1 +4,9 | +7.1 | +10.4
Commercial ¥ 9 | +9.0 2.6 +3.3 +5.2 | +8.5
Mutual savings + 1.8 +1.l +2,5 +1.,9 +2,2 +2.0
Bank holdings of U. S. : . o
Government securities: + 1,2 -7.2 1 +8.7 | =3.5 -5.7 -7.5
Federal Reserve + 0.3 2 +1,2 -1.7 -1.0 -1.0
Commercial + 1.6 -5.8 +8,0 -1.3 -L.1 -6.1
Mutual saving and other - 066 0.4, | -o0.4 -0.5 -0.5 -0.5
Gold stock and foreign RS i
deposits at F. R, Banks -0s9 | 1.1 ~2.0 +0.7 +0.3 +D.1
Otller faCtors - 3.0 "0 8 . "3'5 "105 -'148 -lol
1/ Seasonally adjusted data are Tor last Wednesday ,hrogghom; unadjusted data are for

last Wednesday except in case of June and December call dates, when available.

2/ Less than $50 million, :
3/ Total includes foreign loans on gold, holdings of bankers' acceptances at the ' -
Federal Reserve, and loans to foreign banks; changes in these items are generdlly
relatively small. Even if there were no changes in other items, changes at com- -
mercial banks exclude all interbank loans, domestic and foreign, while total loans
exclude only those to domestic banks, In addition there is 'some lack of

. synchronization in reporting asset and 1iability items used in computing "loans net"

L;/ In January, April, and August 1959, as a result of bank structure changes, demand
deposits adjusted at commercial banks increased $400 million, time deposits at
--commercial banks, $700 million, and time deposits at mutual savings banks declined
$300 million,

e i1:{2,_1;,;E‘gggpg\:lblic'a.tion
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. Table 5
Ratios to Total Deposits 1/
- Ueos Govit.. secur=
LOANS - , v ities maturing
® D ‘ within one year
ate XIT com- ’ T ﬂémber‘bankgéi ‘ ’ AT
mercial Central reserve cit serve commercial
banks Total New York CEiCagox city Country banks
1946: Dec. 31 23.3 23,7 27.7 2703 26,0 1869 g/ 1lhe3
@1o47: Dec. 31 27,7 | 2802 31.0 3043 311 23.L 2/ 1ha0
19)483 Dec. 31 3102 3103 3509 306h 330,4 2701 %/ 1,402
1949¢ Dec. 31 3Ll | 30.9 3La9 2506 32,4 28,5 2/ 1942
1950: Dec, 31 35.8 | 36.1 42,5 32,3 38,1 31.5 2/ 15,2
1951: Dec, 31 3762 37.6 L6é.3 36,2 3964 32,1 9,8
1952: Dece 31 3903 39.9 5066 38.9 11,1 3349 11.7
@1953: Dec. 31 L0e5 | L1l 5006 39.1 h2,2 36.1 16,9
l95h5 Dec, 31 h0.3 h007 h6.8 3803 hlo9 3701 10.0
19555 Dec. 31 h508 ’4607 5607 . h603 h8.5 hoo'? ‘501
1956: Dece. 31 L,8,.8 50.1 61.7 52,7 527 Lh2.6 705
19573 Dec., 31 )-l-‘9°7 5100 6109 5502 5303 ,-l}-hl 8«)4
19582 Dec, 31 h8¢ ,-190’4 5707 ,490)4 5103 hhoh 803
'19593 Jan, 28 Ll-806 )-1905 5707 h803 5105 bhoS 7.9
Febo 25 ' h9°3 5003 5802 ,4807 5207 )-l-502 608
Maro 25 5003 5103 5807 5109 5308 h6.0 . 505
Apr. 29 5005 5105 59.0 50.5 53.8 ,-léoh 507
May 27 Slo}-l- 520’4 6000 5108 5501 h?oo 607
. June 2,4 5205 5306 6202 5140)4 5601 h7o9 600
July 29 5206 5307 6206 Shoo 5605 ,4707 . 605
Aug. 26 53.3 5Le5 65,5 556 57.1 k7.9 509
Sept.30 5304 She7 65.3 5702 5706 L7.9 5e7
Oct. 28 5306 5)-109 6606 5606 5705 ,4800 509
Nov. 25 5)40)4 5508 6905 5692 580,.1. ).180,4‘ 601
‘ Dec. 31 5}4.0 5506 6793 5802 5802 h892 607
19605 Jano 27 Sbﬂh 5509 6701'- 5802 5807 )-l808 606
Feb. 2) 55:6 | 57.1 6944 62,7 60.L L9k : 5.5
Mar. 30 56.4 | 58,0 69.4 6L.5 6l.4 5003 L6
Apr. 27 56,2 | 57.7 67.6 62.0 6l.1 50.6 L.9
‘ May 25 . . 5608 5803 6800 6398 61.7 Sloh ' ,-loh
June 29 57.1 | 58,5 67.4 6342 61,9 | 5l.7 - Lol
July 27p 5602 5705 6609 6107 6065 51.1 502
Auvg. 3lp:- 56.6 58,0 67.7 61,1 61,0 51.6 5.k
Sept.28p 56¢3 | 57.6 66.0 61.l 60.6 51l.5 6ol
Octs 26 5563 56.7 6505 63k 594 50.6 | ) No8o
'n,a. Not avEﬁab. o ‘

1/ Total loans (adjusted to exclude loans to banks); U. S. Government securities maturing
within one year estimated on basis of Treasury survey of ownership; and total deposits .
(adjusted to exclude cash items in process of collection).

2/ Prior to 1951, data are on call basis and beginning in 1951, they are on maturity basis.
On a call basis, data for 1951 and 1952 are 21.5 and 19,1 respectively.
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Table 6

. . Free Reserves and Total Reserves Held

(based on averages of daily figures; in millions of dollars)

Free reserves | Total reserves
' Date (excess reserves minus borrowings) hel:dg‘el:::gally
AIT [Central reserve city|Reserve Country AT
member| New York | Chicago | city member
! |
Monthly averages: i
) < !
1958: Dec. - a3 - 80 - 32 - 197 | 268 18,602
1959: Jan. - 59 - 65 - 53 | =223 281 18,706
Feb. - L7 - 28 - 26 | =195 | 202 18,746
Mar. - 140 16 - 122 - 228 19 18,615
] Apr. - 258 - 89 - 64  -284 | 178 18,66l
May - 318 - 51 - 41 | =360} 133 18,636
June - 513 - 15 - 63 | =535 | 101 18,433
July - 557 - 154 - L7 | -LuB2 | 124 18,559
Aug. - 535 - 225 - 35 | - Lk2o 145 18,595
Sept. - 493 - 227 - Lk | -391 | 169 18,649
® Oct. - L59 - 210 - 82 | -338| 1M 18,666
Nov. - U435 - 18) - 62 | - 369 | 180 18,677
Dec. - 25 - 109 - 104 | - 449 | 237 18,671
1960: Jan, - 360 - 88 - 90 - 439 257 18,691
Feb. - 361 - 50 - 126 - 381 197 18,360
® Mar, - 219 1 -152 | -252 | 182 18,228
Apr. - 195 - 32 - 100 | - 254 | 190 18,104
May - 33 L5 - L9 | -173 1Lk 18,276
June Ll 16 - 59 | =120 204 18,275
July 120 - 3 - 39 - 128 290 18,389
Aug. 247 - 27 - 38 | - 62| 375 18,46l
¢ Sept. L13 - 2 = 5 | = W} L6k |1/ 18,747
Oct. L86 9 - 2 - 8 486 |1/ 18,95
Weekly averages:
Sept, 28 292 - 15 - 16 | =112 | 136 Neao
. Oct. 5 )410 19 7 - 21 LlO? NyQ,
‘ 12 gi2 - 4 - 3 |- 30| 576 n.a.
19 789 123 16 142 507 Neae
26 271 - 61 - 26 | - 94| Lsh n.a.
Nov. 2 )-100 8 - 22 - 26 )-l)-lo Nede
®

Note: Data for late October and November are preliminary.
}/ Data have been adjusted to exclude effect of reduction in reserve requirements
at central reserve cities on September 1.
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Table 7
Changes in Member Bank Reserves, with Relevant Factors

o (Monthly average o y Iigures; in millions of dollars)
Ttem ] October July « October January-Octobe:
1960 1959 1960 1959 1960 1959
9 Member bank reserves
Required reserves 1/ +159 |~ 19 + 259 + 120 - 363 -~ 218
Effect of change in :
reﬁuiremts - - - 125 - - 125 -
Bffect of deposit change +159 |- 19 | +384 |+120 |[-2538 |- 218
Excess reserves 1/ - 3 + 36 + 169 + 39 + 153 - 71
@ Total reserves held 1/ + 1;7 + 17 [ L29 | +159 | =209 | - 289
Cash allowed as reserves 1/ |+ II === | # 587 - | ¥ T8 p—
Reserve balances. + 146 +« 17 - 158 + 159 - 785 - 289
Total reserves held, seasonally | ‘ '
adjusted +158 |+ 17 |+630 |+233 |+23y |+ 6k
¢ Principal factors ‘ (signs indicate effect on reserves) |
Currency in circulation - 32 + 45 - 257 - 158 + 591 + 396
Gold stock and foreign , . .
accounts =309 [« 17 |[-777 [=557 | =776 |=1,105
Treasury operations + 30 + L9 + L + 23k + 97 + 321
Federal Reserve float + 66 + 27 + 64 + 106 - 189 - 381
®  Other factors + 47 |+ 65 |+ 81 |+ 15 |+235 |- 52
Effect of above . . |
Tactors on reserves - 198 +169 (-84 | =360 |- L2 | -821
Federal Reserve loans and
° investments:
Total +345 | =151 | +687 |+520 |- T43 |+ 532
U. S. Govt. securities . 1,02 - 157 * 931 + 5ok + 19 . 20
Outright T SIS (T8 |TE% | —&¢ ':-zsg
) Repurchase agreements + 21 |- 8 [+1212 |+ 2y |+ 8, |- 8B
Acceptances + 6 + 1 + 11 - 5 - 21 = 18
Discounts and advances: . . .
To member banks - 76 + 2 - 276 - 16 -7 + 348
To others + 13 + 3 + 21 |- 13 + ig - 3)43
1/ Preliminary for October 1960.
.

" Not for publication
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L.b4.3 Table 8 : - 19 -

Liquid Assets Held by the Public -- Seasonally Adjusted Series
(Amounts in billions of dollars; ratios expressed as percentages)

Demand : : Ratioes Ratio:
Potay |d€Posits| Total _ Personal-type savings U. S. Govt g::m§r°i‘} Commercial | Total
End of liquid adjusted|personal-| Time deposits |[Savings| U, S. |securities d time de- bank deposits| liquid
month aag ets and type adjusted 1/ and Govt. | maturing osits adj + currency to|assets to
(2+3+8) currency| savings |Commer-| Mutual | loan |savings|within one slis ° |total liquid gross:
outside |(4+5+6+7)| cial |savings | shares| bonds | year 5/ ( 2”"{;“’ assets national
banks 1/ | banks |banks 2/| 3/ 4/ * (9 +1) act 6
1 2 3 [ 5 6 7 8 9 10 11
1950 271.8 11L.6 129.0 36.3 23.0 1.0 | 55.7 28.2 150,9 - 55.5 89.1
1951 28L.,0 120,2 132.7 37.8 23.6 16,1 ] 55.2 31.1 158.0 55.6 83.3
1952 296,.2 1241 | 140.6 40.6 25,2 19.2 | 55.6 31.5 16k.7 55.6 82,2
1953 308.3 | 126.6 | 1L8.6 3.6 | 26.7 22,8 | 55.5 33.1 170.2 55.2 85.1
1954 318.0 130.0 158.1 L6.8 28.5 27.2 55.6 29.9 176.8 55.6 85.3
1955 330.3 133.5 166.4 48.5 30,0 32.0 55.9 30.L 182.0 55.1 80.7
1956 339.9 | 13k.5 | 17k.1 50.7 31,6 37.0 | 5L.8 31,3 185.2 5h4.5 78.8
1957 351.7 133.6 182.8 56.4 33.0 41,7 51.7 35.3 190.0 54.0 79.3
1928 v 369.7 138.8 196.7 63.4 35.1 L7.7 50.5 3h.2 202.2 Sh.7 79.3
1959
May 380.4 | 1L0.6 | 200.3 6h.6 | 35.5 50.4 | L9.8 39.5 205.2 53.9
June 383.8 140.9 200.9 6L.8 35.6 51.0 L9.5 h2.0 205.7 53.6 7.7
July 385.8 | Ud1.2| 201.3 | 6L.9| 35.6 | 51.5| L9.3 L3.3 206.1 53.4
Aug. 387.0 | 1L40.9 202.1 65.2 35.7 52.1] L9.l Lh.0 206.1 53.3
Sept. 387.8 | 1Lo.8 202.8 65.6 35.8 52.6 | L8.8 L2 206,44 53.2 80.2
Oct. 387.8 140.54 202.9 65.5 | 35.7 53.2 | L8.5 hl.s 205.9 53.1
Nov. 388,2 140.1 203.7 65.9 35.8 53.7 ] L8.3 Lh.h 206,0 . 53.1
Dec. 388.L | 1Lo.2 20L.1 65.9°1 35.9 sh.3 | L8.0 Lh.1 206.1 53.1 79.8
1960 : .
Jan, 389.2 | 1ko.o| 20kl | 65.7| 35.8 Sho9 | L7.7 L5.1 205.7 52.9
Feb. 389.1 | 139.1 20L4.5 65,7 35.8 S| L7.6 L5.5 204.8 52.6
Mar. 390.3 139.5 205,2 65.9 36.0 55.9 L7. L5.6 205.4 52.6
Apr. 390.4 | 139.4 205.7 66.0 36.1 S6.4 | L7.2 5.3 205.4 52.6
May 386.7 137.5 206.5 66.1 36.1 57.1] L7, h2.7 203.6 52.7
June 388.6 138.0 207.6 66.8 36.1 57.6 | L7.1 43.0 204.8 52,7
July 388.7 | 138.6 | 209.1 67,5 36.4 58.2 1 L7.0 1.0 206.1 53.0
* Aug. | 390.2 138.6 210.9 68.6 36.h 59.0 | L6.9 LO0.7 207.2 53.1
Sept. 392.,6 | 138.5 212.5. 69.3 36.6 59.6 | 47.0 h1.6 207.8 52.9

Digitized for FRAFop footnotes see reverse side of sheet.
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p Preliminary.

1/ Data for demand and time de0051ts adjusted and currency outside banks are as of last Wednesday of month,
except that time deposits are as of June 30 =nd December 31 when call data for these dates weve avails-la,

2/ Includes savings deposits in the Postal Savings System.

3/ Prior to 1955 data are Board estimates based on monthly figures of inflow of new savings and w1thdrawals
of savings canital compiled by the Federal Home Loan Bank Board.

Q/ Includes all types of savings bonds held by investors other than banks and U. S, Government agencies and
trust funds.

: _/ Includes all marketable secur1t1es maturlng within one year (adjusted to include nartially tax exemnt
securities 12 months prior to first call date) and, prior to 1956, nonmarketable Treasury savings notes
with maturities up to 24 months; figures include holdings of insurance comnanies, brokers and dealers,
State and local governments, nonbank corporations, coroorate rension funds, nonpr>fit institutions,
foreign accounts, and individuals. . A

é/ Gross national product estimates are available quarterly and annually only. For 1950-58 ratios are for
last quarter of year; for 1959 and 1960, for each quarter »f year. Data for total liquid assets used in

computing these ratios are quarterly averaze for four dates: each month of the current quarter and the
last‘month of the preceding guarter. '
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Table 9 - 20 -
Deposits and Currency
(In billions of dollars)
(1) (2) (3) (4) _(5) (6) (D (8) (9) (100 (11) (12)
Seasonally adjusted Seasonally Time deposits Total
money supply 1 adjusted P U. S Cur- depo:its
Y D L o
zir Demand Cur- sugggiyand degtgzgs Govt, rency and
Total rency . 1 Total |Commer-|Mutual [Postal (deposits|outside|currency
month deposits A time dep.||adjusted R . .
(2+3) ad outside (7+8+9) | cial |savings|savings| 2/ banks| (5+6+10
Justed banks at comm. +11)
banks(1+7)
End of Dec: ) o
1954 130.0| 103.1 26.9 176.8 106.6 75.3 L6.8 26,3 2.1 5.1 27.9 | 214.8
1955 133.5| 106.1 27.4 181.9 109.9 8.4 4g.4 28.1 1.9 4.4 28.3 | 221.0
1956 134.5| 107.1 27 .4 185.1 111.4 82.2 50.6 30.0 1.6 4,5 28.3 | 226.4
1957 133,6| 105.8 27.8 189.7 110.3 89.1 56.1 31.7 1.3 4,7 28.3 | 232.3%
1958 138.8| 110.7 28.1 202.0 115.5 98.3% 63,2 34.0 1.1 4,9 28,7 | 247.5
1959:
June 24 140.9| 112.6 28.3% 206.3 110.7 100.1 65.4 34,6 1.1 5.2 28.3 | 245.4
July 29 141.2] 112.9 28.3 206.5 112.7 100.8 65.3 34,5 1.0 5.6 28.4 | 247.6
Aug. 26 }/ 140.9| 112.6 28.3 206.4 111.1 101.2 65.5 34,7 1.0 6.5 28.5 | 247.4
Sept. 30 140.8| 112.4 28.4 206.5 111.4 101.5 65.7 34.8 1.0 7.1 28.5 | 248.5
Oct. 28 140.4| 112.0 28.4 205.9 112.7 101.1 65.5 34,6 1.0 6.0 28.3 | 248.2
Nov. 25 140.1] 111.8 28.3 204.8 113.1 100.3% 64.7 34,6 1.0 5.1 29.1 | 247.6
Dec. 31 &/ 140.2| 112.0 28.2 206.1 115.4 101.8 65.9 34,9 0.9 5.8 29.4 | 252.4
1960:
Jan. 27 140.0| 111.7 28.3% 205.2 114.0 101.0 65.2 34,9 0.9 4.4 27.9 | 247.3
Feb. 24 139.1] 110.8 28.3 204.5 110.5 101.2 65.4 34.9 0.9 5.3 28.0 | 244.9
Mar. 30 139.5] 11l.1 28.4 205.5 108.8 102.2 66.0 35.3 0.9 5.2 28.1 | 244,.2
Apr. 27 139.4] 111.2 28.2 205.6 111.5 102.3 66.2 35.2 0.9 5.3 27.9 | 247.0
May 25 137.5] 109.3 28.2 204.0 107.7 102.6 66.5 35.2 0.9 T.T 28.1 | 246.1
June 29 138.0| 109.9 28.1 205.4 107.8 103.6 67.4 35.4 0.8 7.8 28.3 | 247.7
July 27 138.6| 110.3 28.3% 206.5 110.1 104.2 67.9 35.5 0.8 7.0 28.4 | 249.6
Aug. 31 138.6| 110.3 28.3 207.5 108.9 105.3 68.9 35.6 0.8 6.2 28.5 | 248.8
Sept. 28 p | 138.5| 110.3 28,2 207.9 109.3 106.0 69.4 35.8 0.8 8.2 28.3 | 251.8
Oct. 26 p 139.9] 111.5 28.4 209.9 112.2 106.7 70.0 35.9 0.8 6.7 28.3 | 254.0

p Preliminary. 1r Revised. ;/ Seasonally adjusted series begins in 1946 and is available only for last Wednesday

of the month. g/ At commercial, savings and Federal Reserve Banks. 3/ As a result of inclusion of all banks in

Hawaii, demand deposits adjusted increased about $200 million and time deposits at commercial banks about $200 million.
» On balance in 1959, as a result of structure changes, demand deposits adjusted increased $400 million, time deposits

a2t commercial banks increased $700 million, and time deposits at mutual savings banks declined $300 million. &/

Demand deposits were reduced about $400 million as a result of a technical change under Regulation D amending the

definition of such deposits. ‘
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L.h.3 . Table 10 _ =21 =
Loans and Investments at All Commercial Banks - : ’
(In billions of dollars)

Loans ||U. S. ‘ - Nonbank
and ||Covt. |OPeT |potal||Busi- | Real |Secur-|- Con- |financial| All
Date invest-||secur-|58®""|1oans||ness |estate| ity Farm | sumer |institu- |other
| ments ||ities |itieS A 1 tions :
195L4: Dec. 31 155.7 || 69.0 | 16.3 | 70.L|| 26.9 | 18.4 | h.5 | 5.2 | 10.9 — 5.6
1955: Dec. 31 | 160:3 |] 61.6 | 16.7 | 82.0|| 33.2 | 20.8 | 5.0 | L.5 | 13.2 — 6.5
1956: Dec. 31 164.5 |1 8.6 | 16.3 | 89.7|| 38.7 | 22.5 | L.3 | k.2 | 1.6 — 6.9
1957: Dec. 31 169.3 || 58.2 | 17.9 | 93.2|| Lo.5 | 23.1 | Lh.2 | h.1 | 15.8 -— 7.2
1958: Dec. 31 18h.L || 66.h | 20.6 | 97.5{| LOo.h | 25.3 | k.7 | 5.0 | 15.9 — 8.2
1959: June 24 (old) 18h.2 || 60. 20.6 |102.8|| L42.5 | 26.9 | L.1 5.0 | 17.h4 — 8.9
o June 2 (new) | 18L.2 || 60.9 | 20.6 |102.8]| 37.8 | 26.9 | k.1 | 5.0 | 17.L 5.9 7.7
July 29 , '185.7 || '61.1 | 20.6 [103.9|| 37.8 | 27.1 | k.2 | 5.1 | 17.6 6.2 7.8
Aug. 26 1/ | 186.1 || 60.3 | 20.5 {105.3|| 38.2 | 27.3 | L.2 5.1 | 17.9 6.6 8.0
Sept. 30 186.3 || 9.2 | 20.7 [106.3|| 38.7 | 27.5 | L1 | 5.1 | 18.1 6.5 8.3
Oct- 28 Tl 18607 5906 20.6 10605 3808 2707 hol Soo 18.3 6.0 8.5
Nov. 25 186.1 || 58.5 | 20.3 |107.3|| 39.h | 27.9 | L.1 | k.9 | 18.3 6.2 | 8.5
Dec. 31 = = 189.5 || 58.9 | 20.5 |110.0|| k0.2 | 28.1 | L.9 | 5.0 | 18.5 | 7.1 | 8.5
1960: Jan. 27 185.6 || 58,0 | 20.3 [107.L4|| 39.4 | 28.1 | L.O | L.9 | 18.6 6.3 8.4
 Febe 24 184.3 || 56.2 | 20.1. {108.1|| 39.8 | 28.2 | 3.9 | 5.0 | 18.6 6.4 8.5
Mar. 30 183.4 || Sh.2 | 20.1 |109.1|| kOo.9 | 28.2 | 3.5 | 5.1 | 18.6 | 6.6 8.4
Apr. 27r | 186.2 || 55.8 | 20.0 [110.L4]]| k0.9 | 28.3 | 3.9 | 5.2 | 19.0 6.8 8.6
May 25 r 185.9 || 55.1 | 19.8 |110.9{| k1.3 | 28.3 | 3.7 | 5.3 | 19.2 6.7 B.7
June 29 r 186.7 || 5L.2 | .19.9 |112.6|| W11.9 | 28.L | 3.8 | S.Lu | 19.5 7.1, | 8.8
July 27 r 188.6 || 56.7 | 20.0 {111.9|| L1.1 | 28.5 | 3.8 | 5.5 | 19.5 7.0 8.7
Aug. 31 r 189.0 || 56.6 | 20.0 |112.5|| L1.1 | 28.6 | L1 | 5.6 | 19.6 6.8 8.9
Sept. 28 p 191k || 57.7 | 20.2 [113.5|| k1.7 | 28.7 | L3 | 5.7 | 19.8 6.7 8.9
Octe 26p | 193.9 || 60.5 | 20.L4 |113,0/] 11,6 | 28,8 | L.2 | 5.7 [19.9 1 6.2 8.9
p Preliminary. r Revised on basis of June 15 call. 1/ Total credit increased about $300 million as

a result of bank structure changes. Structure changes in 1959, on balance through August, added almost
$1 billion to total credit;. $600 million in loans; $300 million in U. S. Govermment securities; and $100
million in other securities. Real estate loans increased about $300 million; business loans $100 million;
consumer loans, $100 milliond; and other loans $100 million. Note: Data exclude interbank loans. Total
loans are after and types of loans before deductions for valuation reserves. Consumer and "other loans"
- are partly estimated for all dates. Other data are partly estimated on all but June and December call
dates. Beginning June 24, 1959, "business loans™ and "all other loans" have been revised to exclude loans
' %o nonbank financisl institutions. |
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