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Bank credit. Total loans and investments at all commercial banks
declined slightly in May, usually a month of little change. Total loans
rose moderately further, $600 million, while holdings of U. S. Government
securities declined by about the same amount. Holdings of other securities
also declined somewhat fuirther. During the month the Treasury raised $300
million in cash by offering new bills in excess of weekly maturities.

At city banks, loan growth in May was less than in the same month
of other years of rising economic activity but at banks outside leading
cities it was comparable with earlier years. Reductions in holdings of
U. S. Govermment securities were smaller than usual at city banks but larger
than usual at other banks.

So far this year, total credit at all commercial banks has declined
about $3.5 billion, over half again as much as in any other recent year.
While the reduction in holdings of U. S. Government securities was somewhat
smaller than in 1955, 1956, or 1959, loan growth was only one-third to one-
half as large. This smaller loan growth reflected a reduction in loans at
city banks in contrast.with increases in other recent years. At banks out-
side leading cities, however, loan growth was larger than in the compardble
periods of earlier years. :

Business loans (excluding loans to finance companies and other
financial businesses) increased $300 million in May, considerably less than
in May 1959 but within the 1955 and 1956 range of increases. So far in
1960, business loans have increased around as much as in the comparable
period of 1955 and 1959, but much less than in 1956. Relatively sharp
expansion occurred in these loans in February and March, when inventory
borrowing by metals manufacturers was heavy, but subsequently growth
moderated.

Loans to manufacturers of metals and metal products increased
moderately in Mey after declining during most of April.. Loans to trade
concerns continued to expand at a record rate in May. Net loan repayments
by food processors, and conmmodity dealers, were about the usual seasonal
volume. T A '

Consumer loens at all commercial banks are estimated to have
increased $300 million in May, somewhat more than usual for this month.
So far in 1960, growth has been less than in 1959 but comparable with
1956 and 1955.

Real estate loans at all commercial banks increased slightly
further in May as a continued small decline at city banks probably was more
than offset by growth at other banks. So far this year, expansion in these
loans has been much less than usual. Security loans declined somewhat in
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May, but on balance have increased slightly since March following a sharp
reduction early in the year.

Deposit ratios. The ratio of total loans to total deposits at
all commercial banks, after declining in April, rose to a new postwar
peak of 56.9 per cent in May. Ratios increased at all classes of member
banks. They were at peak levels at reserve city and country banks but
at central reserve city banks in New York and Chicago they were still
slightly below the March highs.

Deposits and currency. Seasonally adjusted demand deposit and
currency holdings of businesses and individuals declined $1.8 billion in
Mey, bringing the total decline so far this year to $2.6 billion. At the
end of May, the seasonally adjusted money supply was about 2 per cent
below the year-ago level. The May decline was associated with an unusually
sharp build-up in U. S. Govermment deposits which rose $2.4 billion compared
with an average increase over the past five years of only $700 million.
Treasury tax receipts in May were much larger than expected and expendi-
tures were slightly less. An offset to the money supply decline can be
expected later as Treasury deposits are drawn down to the usual operating
levels and the funds are shifted back into private deposits.

Time deposits at commercial banks increased moderately further
In May. So far this year, growth has been about the same as in 1955 and
1956 but less then half as much as in 1959. At mutual savings banks,
deposit growth has been considerably less than usual so far in 1960,

Deposit turnover. The seasonally adjusted annual rate of demand deposit
turnover at banks outside New York and other financial centers increased
to 26.3 times in May from 26.1 in April (revised), but it is still slightly
below the level in February. The May rate was over T per cent above that
of May a year ago.

Liquid assets held by the public. Liquid assets held by the
public showed little change in April after expanding by about two billion
dollars in the first quarter of thig year, as shown in Table 7.

For the convenience of users, back data for Table T on a monthly
basis beginning with 1946 are attached to the end of this review. These
data include unadjusted figures as well as the seasonally adjusted series,
and also provide seasonal adjustment factors for each of the components
for 1959 and 1960. Annual averages of seasonally adjusted data beginning
with 1946 appear on page 18.

‘ These data show that total liquid assets held by the public have
increased at a fairly steady pace throughout the postwar period. They have
not expanded as fast as gross national product, however, and excess liquidity
accumulated during the War has gradually been absorbed. The ratio of liquid
assets to GNP has declined from 111 per cent in 1946 to 80 per cent in 1959,
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® with only slight interruptions in the depression years 1949, 1954, and
1958, when GNP temporarily fell off., Two-thirds of the $147 billion.
postwar expansion in liquid assets has been in personal-type savings,
of which about half represents an increase in savings and loan shares.
Growth in the money supply and in holdings of short-term Governments
have accounted for approximately one-fourth and one-eighth of the total,
® respectively.

Bank reserves. Net borrowed reserves of all member banks

averaged $40 million in May compared with $200 million in April. By late
May, however, the reserve position of member banks had shifted to a small
amount of free reserves and they continued to show free reserves in early

° June. In December 1959, net borrowed reserves had averaged $425 million.
Borrowings declined to $500 million in May and excess reserves rose to
$460 million. Reserve positions were easier at all classes of banks in
May than in April except at country banks where free reserves, which have
been declining since January, dropped further.

During May, on a daily average basis, reserves were supplied
principally by an increase of $330 million in Federal Reserve holdings
of U. S. Government securities. Foreign operations and reductions in
currency and Reserve Bank float drained a small volume of funds. Required
reserves increased $80 million but this reflected » on a monthly average,
® the carryover of the substantial growth in the second half of April

assoclated with Treasury financing. During most of May, required reserves
declined.

Discount rate. Effective June 3, with the approval of the Board
of Governors, the Federal Reserve Banks of Philadelphia and San Francisco
reduced their discount rates from 4 per cent to 3-1/2 per cent. By mid-
4 June all other Banks had also lowered the rate.
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Table 1

Estimated Changes in Loans and Investments at All Commercial Banks

(Tn bITlions of dollars)

. Lagt Wednesday

of April to last Wednesday of May

Item

1960 1959 1958 1957 1956 1955

Total loans (less bank) +06 | +1.2 | -0.6| +0.2| +0.8] +1.0

Business 2/ +0.3 ) +0.8| -0.3] -0.1 1/ | +ouk

Real estate +0,1 | +0.3] +0.2 1/ +0.2 | +0.3

Security - 0.2 -0.2 ]| -0.6 1/ + 0.1 1/

Agricultural + 0.1 1/ 1 1/ + 0.1 1/

goggﬁrﬁ sal + 0.3 + (/).3 + ?.1 + 073 + 072 + 072

No nanc - 0.1 3 3 3 3 3

A1l other 2/ +0.1 | 4+0.2 1/ 1/ +0.1 | +0.2

Sales finance companies N 1/ -0.1] -0.2 ]| -0.1 1/

Business less sales finance L/ + 0.8 - 0.2 + 0.1 0.1 | + 0.4

U. S. Government securities - 0.7 - 1.0 ] +0.3 - 0.4 - 0.9 - 0.6

Other securities - 062 - 0.1 + 0.1 + 0.1 - 0.2 - 0.3
Total (less bank) =042 | 401 | -0.,2 ] 1/ -0.3 ] +0.1

Last Wednesday of April to last Wednesday of May

Iten
19511 1653 1952 1651 1950 1949
- Total loans (less bank) - 0.1 - 0.1 + 0.2 + 0.2 + 0.h - 0.4
[
Business 2/ -0.2 | -0.2 1] -0.3 -0.1]| -o0.1 n.a.
Real estate +0.1 | +0.1 ] 40,1 ] +0.1 | +0.1 n.a.
Security + 0.5 1/ +0.2 | +0.1 1/ n.a.
Agricultural -0.5 | -o0.1 1/ 1/ 1/ n.a.
gons::el;r S _1_4 + 7.2 + 0.2 ;; + 0.3 | +0.1
onb financ n.a.
¢ All otherg/ %/ -'30.1 +30.l +'30.1 +3é.1 n.a.
D Sales finance companies 1/ - 0.1 1/ n.a. n.a. n.a.
Business less sales finance - 0.2 - 0.1 - 0.3 n.a. n.a. n.a.
@ U S. Government securities + 1.2 - 0.6 + 0.2 - 0.4 + 0.6 + 1.2
Other securities +0.1 | 1/ +0.1 | -0.1 | 1/ + 0.1
. L.
Total (less bank) + 1.2 -07 ] +0.7 | -0.2 ] +1.0 | + 0.9
1/ Less than $50 million. n.a. Not available. 2/ Data are on revised basis
beginning June 1959 and exclude loans to nonbank financial institutions. For
previous years, loans to sales finance companies at weekly reporting banks have been
shown separately to provide roughly comparable changes in business loans on revised
- basis. 2/ Included in business and "other loans', g/ See above data.
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Table

1l

Estimated Changes in Loans and Investments at All Commercial Banks

A oo o

ons of dollars)

of December to last Wednesday of Méx 5/
1959 6/] 1958 | 1957 | 1956 | 1955

o
B
Item s
_ 1960
° Total loans (less bank) +1,1 | +3.0] -1.9] +03 | +2.7 | +2.b4
) Business g/ + 0,9 + 1.0 - 2.4 + 0.2 + 1.6. + 1.1
Real estate +0,3 | +1.3 | + 0.k 1/ +08 | +1.1
Securi‘by - 1.2 - 006 -+ 002 - Oos - 005 - 0‘2 .
Agricultural + 0.3 - 0.1 + 0.3 - 0.1 - 0.1 - 0.8
Consumer ‘ + 0.8 + 1.1 - 0.2 + 0.6 +0.7 | +0.8
®  Nonbank financial - 0.l 3/ 3/ 3/ 3/ 3/
A1l other 2/ +0,3 | +04 ]| -0.2 1/ +0.2 | +0.5
| Sales finance companies L 1/ -0.9 | +0.1 | -0k | +0.}4
Business less sales finance + 1.0 - 1.5 + 0.1 + 2.0 + 0.7
® U, S. Government securities -38 | -3.8] +49 | -15 ]| -4.3] -140
Other securities -0.7 | #0.2 | +15 | +05 [ -0.3 | + 0.4
Total (less bank) - 3.l - 0.5 + 4.5 - 0.7 - 1.9 = 1.2
® Ttem End of December to last Wednesday of Ma
> 1954 1953 1952 1951 1950 1949
Total loans (less bank) - 1.2 + 0.6 + 0.4 + 1.9 + 1.0 - 1.8
® Business 2/ -1.2 ] -03 ] -1.0] +1.6 | - 0.k n.a.
Real estate +03 | +0k4 | 403 ] +0.5 | +0.7 n.a.
' Secmty - 0.1 - 005 + 0.5 - 005 + 003 N.8.,
Agricultural 1/ -0.2 | +#0.1 | +0.1 | --0.2 n.a.
Consumer - 0.3 | +1.1 | +0.% 1/ +0.6 | +0.2
Nonbank financial 3/ 3/ 3/ 3/ 3/ n.a.
® A1l other 2/ 1/ +0.1 | +0.1 | +0.3 1/ n.a.
Sales finance companies - 0.2 - 0.1 - 0.3 n.a. n.a. n.a.
4 Business less sales finance - 1.0 - 0.2 0.7 n.a. n.a. _n.8.
U. S. Government securities - 0.1 - 5.0 - 0.8 - 3.9 - 0.9 + 0.6
® ' :
Other securities + 0.6 + 0.3 + 0.5 + 0.1 + 0.8 + 0.1
D 7otal (less bank) -07 1l -43 ] +02 1 -39 1+09 ] -1.1
y Less than $50 million. n.a. Not available. 2/ Data are on revised basis
beginning June 1959 and exclude loans to nonbank financial institutions. For

previous years, loans to sales finance companies at weekly reporting banks have been
shown separately to provide roughly comparable changes in business loans on revised
Dates are

> basis. 3/
for December 31.

Included in business and "other loans".

li/ See above data.

6/ As a result of bank structure c_hanges in January and April 1959

total credit increased over $600 million; total loans $400 million; U. S. Govermment
iy Becurities, $200 million; and other securities, $100 million.
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L3 Table 2
Changes in ];oans and Investments at Weekly Reporting
o , Menber Bmks ond Hmare _Banks
{In oilld
Tte Last Wednesday of April to last Wednesday of May
tem
° 1960 1959 1958 1957 1956 1955
Weekly reporting banks 1/
Total loans + 0.1 + 06| =09 =0.3| +0.3][ + 0.4
~ Us Se Government securities - 0.2: - 0.6 + 0.5 - 0.1 - 0.6 - 0.7
® Other securities - 0.2 - 0,2 2/ - 0,1 - 0,3 - 0,3
Total loans and investments = 063 - 0.1 - 0.4 - 0.5 - 0.6 - 0.5
Norrgperting banks 1/
Total loans + 0.5 + 0.6 + 0,3 + 0.5 + 0.5 + 0.6
° U, Se Government securities - 0.5 - 0.4 - 0.2 - 0.3 - 0.3 + 0.1
Other securities 2/ + 0,1 + 0,1 + 0,2 + 0,1 2
Total loans and investments + 0, + 0.2 + 0,2 + 0.5 + 0.3 + 0.6

T4 Last Wednesday of April to last Wednesday of May
em

® 1954 1953 1952 1951 1950 1949

Weekly reporting banks 1/

Total loans + 0.1 - 0,2 + 0.1 - 0.1 + 0.1 - 0.3

Py U. S. Government securities + 0,9 - 0.5 + 0,3 - 0.k + 0,5 + 1.2

Other securities 2/ 2/ + 0,2 - 0,1 - 0,1 + 0,1

Total loans and investments + 1,0 - 0.7 + 0.5 - 0.5 + 0.6 + 1.0

Nonreporting banks y

® Total loans - 0,2 + 0,1 + 0,1 + 0,3 + 0,3 - 0,1
U. S. Government + 0,3 -0.1] =-0.1 2/ + 0.1 2/
Other securities + 0.1 2/ - 0.1 2/ + 0.1 2/

) Total loans and investments + 0,2 2/ + 0,2 + 043 + 0.4 - 0.1

1/ Beginning 1959, changes are on revised basis.
® 2/ Less than $50 million.
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L.ke3 Table 2
Changes in ILoans and Investments at Weekly Reporting
® Henber Bam:s and Nonrepo % Banks
| It billions of dollars
Tte Last Wednesday of December to last Wednesday of May
n v
° 1960 1959 1958 1957 1956 1955
Weekly reporting banks 1/ o
Total loans - 0.6 + 1.1 - 2.6 - 1.0 + 1.5 + 1.3
. UQ S'Q GO‘Vemmn‘b Secln'ities - 105 - 302 + L"o? - 008 - 3.2 - 3-6
) Other securities - 0.3 + 0,1 + 1,0 + 0.1 - 0.3 + 0.1
Total loans and investments | = 3.3 ~2,0; +3,I)] SI,7] 2.0 =2:2
Nonrsporting banks 1/
Total loans + 1,7 |3/+1.9]| +0.7| +1.3] +1.2] +1.1
@ U S. Government securities =23 [3/-0.6| +0.,2| =0.7]| =1.1] - 0.4
Other securities - 0.1 |3/+ + 0,5 + 0L 2/ + 0,3
| Total loans and investments - 1. + 1.5 + 1.4 + 1.0 + 0.1 + 1.0
Last Wednesday of December to last Wednesday of May
Item
¢ 1954 1953 1952 1951 1950 1949

Weekly reporting banks 1/

Total 1°an8 - 108 - 043 - 002 + 008 + 001 - 109

® U. S. Government securities + 0.2 - 4,2 - 0.5 - 3,2 - 1.0 + 1,2
Other securities + 0,6 + 0,1 + 0.4 2/ + 0,6 + 0,2

Total loans a-nd investments - 100 - 403 - 003 - 204 - 003 - 005
Nonreporting banks 1/

e Total loans + 0.6 + 0.9 + 0.6 + 1.1 + 0.9 + 0.1
U. So Govemmnt L O¢3 - 008 bt 003 - 007 + 001 - 006
Other securities 2/ + 0.2 + 0.1 + 0.1 + 0.2 = 0.1

Total loans and investments + 0.3 2/ + 0.4 + 0.5 + 1.2 - 0.6

_]g Beginning 1959 changes are on revised basis.
@ 2/ Less than $50 million.
_3/ As a result of bank structure changes in January and April 1959, total credit increased
~over $600 million; total loans,$400 million; U. S. Government securities, $200 million;
and other securities, $100 million,
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Changes in Commercial and Industrial Loans 1/
(In millions of dollars)

- Last Wednesday in April to last Wednesday in May
1960 | 1959 | 1958 [6/1957[6/1956] 1955 | 195) | 1953 | 1952

Business of Borrower

Food processors - 56 |~ 6|--81 ]~ 75'|- 70 [--102 |- 78 |--10L |-116
Commodity dealers - 76 ]- 80 |- M |- 92 (- 84 |- 31 |- 25 |- 124 |- 118
Trade concerns + 891+ i3 |- 1 |+ 15 |+ 32 |+ 54 |+ 18 |+ 23 |- 7

Total = L3 [ 3 |- 136 [= 152 |- 122 |- 79 |- 85 |- 205 |- 2kl
Sales finance 5 |- 30 |-133 |- 9h |- 76 |+ L7 |- 12 |- 96 |+ 35
All other - total + 198 1+ 388 |- 90 |+ 220 |+ LO7 |+ 229 |- 96 [+ 29 [- 1T

§ and products + 138 |+ 133 |+ 9 |+ 120 |¥7205 |+ 35 |=IZL |+ 30 |F 29
Textiles, apparel . . .
19 [- 57

and leather + 5 . 3, |- 17 + 52 - 6 |- 10

- 19 -
Petroleum, coal etc. + 10|« 9]~ 87|+ 28|+ 3|+ 6|+ 60 |+ 6 - 3L
Other manufacturing

and mining + 53 [+ L5 |+ 2L |- 5|+ L6 [+ 50 |- 16 |+ 30| 2/
Public utilities - 73 |+ -119 |+ 91 |- 36 |+ U3 |- 39 |- 21 |+ T9
Construction + 32 |+ 29 |+ 25 |+ 2 |+ 34 |* 39 |+ 28 |+ 3|+ 22
All other types of :

business + 35 |+ 74|+ 75 |+ 3 [|+103 |+ 62 |+ 5 l- L |+ L

Classified + 15), |+ 315 |- 358 |- 27 |+ 210 |+ 197 [~ 193 |- 271 |- 223
Unclassified + 88 |+106 |~ L7 |+ '5 |+ L2 B/-101 %y¥136 - 26 |- L6

+ .

Total change + 232 |+ L21 - Lol |- 22 251 B/+ 96 ;yL329 - 297 |- 269

Total change excludiné
sales finance +232 |+ LS1 |- 270 |+ 72 |+ 327 B/+ L9 J/-317 |- 201 |- 304

1/ Prior %o week ending January ll, 1556, includes changes in agricultural loans,

g/ Less than $50 million.

3/ Includes CCC certificates of interest which are estimated to have declined $165
million.,

g/ Includes CCC certificates of interest which are estimated to have declined $60
million

5/ Not included in business loans on revised basis.

6/ In order to keep comparisons on a four-week basis the following dates were used:
1957, April 24-May 223 1956, April 25-May 23.
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' Table 3

Changes in Commercial and Industrial Loans 1/
(In millions of dollars)

L
Business of Borrower Last Wednesday in December to last Wednesday in May

1960 | 1959 | 1958 | 1957 | 1956 | 1955 | 195k | 1953 | 1952
@ Food processors - 573 |- L02 |- 658 |- L7k |- 327 |- 511 |- L7h |- 556 |- 833
Commodity dealers - 983 |~ 307 |- 278 |- 473 |- 290 |- LOO |- 327 |- 5Ll |- 581
Trade concerns + 362 |+ 261 |- 170 |-_50 |+ 206 |+ 103 |- L3 |+ 206 |- 110
‘ Total = 794 |- L8 |-1,106|- 997 |- L11 |- 808 |- 8LL l- 891 [-1,52L
~ Sales finance L/ |- 15 |- 911 |+ 51 |- 381 [+ 350 |- 2k2 |- 97 |- 287
¢ All other - total +1,360 [+ 597 |- 21L |+ 935 [+1,896]+ 977 |- 198 |+ 6L8 |+1,01k

5 and products [+ 895 (7660 |7 10 |[F6I0 [ 965 ¥ 107 |- 27T [F373 [FI,0B
Textiles, apparel ’ 5 : o K o - '

and leather + 200 |* 175 |+ 78 |+ 107 |+ 176 |+ 180 |+ 50 |+ 110 |- 75
Petroleum, coal etce. - 26 |- 115 |- 171 |+ 89 |+ 254 |+ 277 |+ 8 |+ 56 |+ 132

) Other manufacturing

and mining + 262 |+ 156 |+ 101 |+ 117 |+ 264 |+ 109 |- 23 |+ 56 |+ 60

Public utilities - 17) |- 336 |- 250 |+ 162 |+ 143 |+ 1k2 |- 58 |+ 79 |- 61

| Construction + 7L |* S1 |+ 27 |- LO |+ 31 |+ 70 |+ 53|+ 8|+ 3
| 11 other types of _

business +113 |- 3 |- 9 |-1ko [+ 62 |+ 92 |+ L3 |- 34 |- 63

L Classified + 568 |+ 133 |-2,232|- 11 |+1,105|+ 518 |~1,28L)~ 3L1 |- 795

Unclassified + 1,0 |* 115 |- 245 |- 176 |+ 56 p/-300 B/-2L2 |- 213 |- 100

+

Total change |+ 707 248 |-2,477|- 187 |+1,161p/+218 BA, 526]- 55L. |- 895

e Total change excluding
sales finance : + 707 |* 263 |-1,566]- 238 +1,542p/-132 BA,28L)- L57 |- 608

I7 Prior to week ending January 11, 1956, includes changes In agricultural loans.
g/ Tncludes CCC certificates of interest which are estimated at have declined $L70
million.
0 i/ Tncludes CCC certificates of interest which are estimated to have increased $65 million.
_/ Not included in business loans on revised basis.
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Table L
° Estimated Ch/anges in Deposits and Currency
(In billions of dollars)
Last Wednesday of April to last Wednesday of May
Item —
° 1960 | 1959 | 1958 | 157 | 1956 | 1955
Seasonally adjusted data 1/
~Demand deposits adjusted - 1.8 +02| +05| -0.6] -0.4] +0.3
Currency outside banks — 2/ 2/ + 0.2 0.1 | +0.1
' TO'ta.l - I.” + 002 + 005 - Ooh - 003 + o.h
 Seasonally unadjusted data 1/ : ] - -
Demand deposg%s adjusted - 3.7 - 1.8 - 1.k - 2.5 - 1,9 - 1,2
Currency outside banks + 0,2 + 0.2 + 0.2 + 0.5 + 0.k + 0.1
TOtal‘ ‘ - 30; - 106 - 102 - 200 - 105 - 101
° Time deposits + 063 + 0.6 + 1.0 + 0.8 + 0.3 + 0.3
Commercial banks + 043 + 0.5 + 0.8 + 0.7 + 0.2 + 0.2
Mutual savings banks 2/ + 0.1 + 0.2 + 0.2 + 0.2 + 0.2
U. S. Government deposits + 2. + 0.6 + 0.1 + 1.1 + 1.2 + O.E
Tota]. ) - O. - OOh - 002 - 0.1 gf - 0.
Factors affecting deposits | (signs indicate effect on deposits and currency)
¢ and currenc ‘
Bank loans and investments _
other than U, Se Govte sece3/ | + 0.3 + 1.1 0.3 | +06 | +0.6 | +0.8
Commercial F0.0L + 1.2 - 0.5 + 0.3 + 0.6 + 0.7
Mutual savings + 0.1 + 0.1 + 0.3 + 0.2 + 0.3 + 0.2
Bank holdings of U. S. ' . : '
¢ Government securities: - 0.6 - 0.7 + 0.7 - 0.6 - 0.7 - 0.8
Federal Reserve ¥ 0.2 +0.3 | +0% | 0.2 | ¥0.1 - 0.1
Commercial - 0.7 -10 | +0% | -0k | -0.9| -o0.6
Mutual saving and other - 0.1 2/ - 0.1 2/ 2/ - 0.1
Gold stock and foreign - N o=
deposits at F. R, Banks -0 | -02 | -0 | +0.3 | +0.1 ] 2/
@  Other factors - 0.b -0.6 | -0.2 | -o0.% 2/ - 0.k
1/ Seasonally adjusted data are for last Wednesday throughout; unadjusted data are Tor

last Wednesday except in case of June and December call dates, when available.
2/ Less than $50 million,
_/ Total includes foreign loans on gold, holdings of bankers' acceptances at the =
¢ Federal Reserve, and loans to foreign banks; changes in these items are generally
relatively small., Even if there were no changes in other items, changes at com- -
mercial banks exclude all interbank loans, domestic and foreign, while total loans
exclude only those to domestic banks, In addition there is some lack of , .
' . synchronization in reporting asset and liability items used in computing "loans net®.
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Table L
' Estimated Changes in Deposits and Currency
(In billions of dollars)
End of December to last Wednesday of May
Ttem J
. 1960 1959 1958 1957 1956 1955
Seasonally adjusted data 1/ ‘ |
" Demand deposits adjusted - 2,6 +1.7| +16] -07| -0.1] +2.0
Currency outside banks 2/ +01| +01| +04 | -0.1] +0.1
Tota]- - 2.6 + la8 "’ 107 - 0.3 - 002 + 201
s Seasonally unadjusted data 1/ |
Demand %epos:.;%s adjusted - 7.6 - 4.8 - 4.5 - 6.6 - 5.7 - 3.3
Currency outside banks - 1.3 - 0.6 - 0.5 - 0.4 - 0.% - 1,1
Total - 0.9 - 5.4 - 5.0 - 7.0 - 6. - 1.3
Time deposits + 0.8 + 2.2 + 5.5 + 3.5 + 1.2 + 1.2
‘ Commercial banks + 0.6 + 1.8 + 4.6 + 3.0 +0.6]| +0.6
Mutual savings banks + 0.3 + 0.4 + 1.0 + 0.6 + 0.8 + 0.8
U, S. Government deposits + 1.9 + 0.8 + 1.k + 1.3 + 1.8 + 0.8
Total ) - 6.2 - 2.5 + 1.9 - 2.2 hnd 3.6 - 202
Factors affecting deposits | (signs indicate effect on deposits and currency)
‘ and currenc
and investments / |
other tha.n Us Se Govte s8Ce3 + 0,3 + 3.3 + 0.8 +15 1 + 3.1 + 3.;;
Commercial + O, + 3.2 - 0.4 + 0.8 + 2.k + 2.6
Mutual savings + 0.7 + 0.6 + 1.3 + 1.0 + 1.1 + 1.0
Bank holdings of U. S. : ‘

. Government securities: - 5,0 - 4.1 + 4.6 - 3.6 -5, -5,
Federal.Reser\re - 0.9 - 0.h - 0.2 - 1.9 - 1.% - 1.%‘
Cormercial - 3.8 - 3.8 + 5.0 - 1.5 - 4.3 - k.0
Mut'u\a.l saving and Other - 002 + 001 - 002 - 002 - 0.1 - 0.2

Gold stock and foreign ' ‘ -
deposits at F. R. Banks +0.1 | - 0.4 - 1.1 + 0.6 | 4+ 0.2 2/
@  Other factors - 1.6 13| =24 -0.7}| -12| -0.k
1/ Seasonally adjusted data are for last Wednesday throughout; unadjusted data are for

last Wednesday except in case of June and December call dates, when available.
2/ Less than $50 million. .
3/ Total includes foreign loans on gold, holdings of bankers' acceptances at the :
. Federal Reserve, and loans to foreign banks; changes in these items are generally
relatively small. Even if there were no changes in other items, changes at com=
mercial banks exclude all interbank loans, domestic and foreign, while total loans
excludée only those to domestic banks, In addition there is 'some lack of
synchronization in reporting asset and liability items used in computing "loans net".
h/ In Janvary and April 1959, as a result of bank structure changes, demand deposits
. adjusted at commercial banks increased $200 million and time deposits $500 million.
Deposits at mutual savings banks declined $300 millionm.

Not for publication
ized for FRASER -
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L.4.3
' Table 5
Free Reserves
' (excess reserves minus member bank borrowings;
1 based on averages of daily figures; in millions of dollars)
|
All . R
'l menber New York | Chicago i;i;ve Country
Quarterly averages
1958: TFirst 31 - 10 - 16 - 27 366
Second 508 18 L 63 122
‘ Third 3L1 - 28 1 - 55 L2k
Fourth 25 - L - 17 - 19 280
1959: First - 82 - 25 - 67 - 215 225
Second - 363 - 52 - 56 - 393 137
Third - 528 =202 - L2 - L3 146
e Fourth - L39 - 168 - 83 - 385 196
1960: First - 313 - L6 - 123 - 357 212
1959: March - 140 16 - 122 - 228 19
April - 258 - 89 - 6L - 28l 178
. May - 318 - 0l - 1 - 360 133
June - 513 - 15 - 63 - 535 101
July - 557 - 154 - L7 - 182 12}
August - 535 - 225 - 35 - 120 145
September - 193 - 227 - L - 391 169
October - 159 - 210 - 82 - 338 171
P Novenber - L35 - 18} - 62 - 369 180
December - 125 - 109 - 104 - hh9 237
1960: January - 360 - 88 - 90 - L39 257
February - 361 - 50 - 126 - 381 197
March - 219 1 - 152 - 252 182
s April - 195 - 3 - 100 - 251 190
May - 39 : L5 - L9 - 173 138
April 27 - L2 10 - 93 - 247 287
May L - 228 - L - L9 - 251 76
11 - 51 10 - 99 - 218 256
18 - 97 L6 - 9l - 185 136
] 25 13 3 - 3 - 128 200
June 1 6 52 8 - 53 3
Note: Data for second half of May and June are Preliminary.

1’naed
hitp://fras

FRASER
.,ffem publication
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Table 6

Chanfes in Menber Bank Reserves, with Relevant Factors

(Monthly average of daily figures; in millions of dollars)

Ttem _— May ‘January - May Year ending May
1960 1959 1960 1959 1960 1959
Member bank reserves .
Required reserves 1 + 77 - 115 - 677 - 250 - + v
Effect of change ié ° 3% 7
requirements —— - -— _— - —
Effect of deposit change + 77 | -115 | -677 | -250 | -359 | + 575
Excess reserves 1/ + 55 |+ 30 |-19 |- 69 |+ 15 | - 218
Total reserves held +132 | - 84 | =696 | =319 | - 34 | + 357
Cash allowed as reserves + 13 — =30 — N ——
Reserve balances + 119 - 84 - 666 - 319 - 618 + 357
Principal factors Fsigns indicate effect on reserves)
Currency in circulation - 12 - 186 | +1,049 | + 880 - 235 | - 693
Gold stock and foreign
accounts - 39 - 177 |+ 1 - 358 - 781 -1,572
Treasury operations + 29 (- 15 |+ 10 - U3 + 375 | + 22
. Federal Reserve float - 39 - 2 - 383 - 561 + 108 + 9l
Other factors - 25 - 51 + 275 - 655 + 298 - 130
Effect of above _
Tactors on reserves - 86 | -L31 | +992 | =137 |- 235 | -2,279
Federal Reserve loans and N
investments:
Total +:205° ' + 3447 -1,658 | = 183 - 383 | +2,635
U. S. §ovt. securities + 329 + 259 -1,218 | - 392 - 102 +1,981
Outright + 324 |+ 3L |-1,296 | - 33L | -185 | +1,943
Rep:rchase agreements + 5 - 85 + 78 - 58 + 83 + 38
Acceptances - - 2 - - -
Discounts and advances: 3 - - v -
To member banks - 100 + 91 - Lok + 210 - 265 + 618
To others - 21 - 1 - 5 + 10 - 17 + 17

1/ Preliminary for May 1960.

Not for publication

Digitized for FRASER
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' Liquid Assets Held by the Public -- Seasonally Adjusted Series ‘

(amounts in billions of dollars 5 ratios expressed as percentages)

p Preliminary, 1/ Data for demard and time deposits adjusted and currency outside banks are as of the last Wednesday

.of month. 2/ IncIudes savings deposits in the Postal Savings System. 3/ Prior to 1955 data are Board estimates based on

monthly figures of inflow of new savings and withdrawals of savings cgpital compiled by the Federal Home Loan Bank Board.
| i/ Includes all types of savings bonds held by investors other than banks and U. S. Govermnment agencies and trust funds.
< E/ Includes all marketable securities maturing within one year (adjusted to include partially tax exempt securities twelve

‘months prior to first call date) and, prior to 1956, nonmarketable Treasury savings notes with maturities up to 2l months;
Digi“iffgﬁxilé{és?.%cl de holdings of insurance companies, brokers and dealers, State and local Govermments, nonbank orpo'ratim%
@ Srriorate @nsion fun nonp_rofi&nstitutioxﬁ foreign MBounts, an@®Mndividuz1 8/ See revl@®se side Ot

Demand - i | Commercial Ratio: Ratio:
Total |deposits| Total | Fersonal-type savings U. S. Govt| |pank demarig | Commercial Total
End of liquid adjusted [personal-| Time deposits |[Savings| U. S. [securities and time de-|P2nk deposits 11qu1d
month assets and type adjusted 1/ and Govt. | maturing posits adj. |* currency tolassets to
or year (2+3+8) jeurrency | savings [Commer-| Mutual | loan |[savings|within one and currency total liquid gross
outside |(L4+5+6+7)| cial |[savings | shares| bonds | year 5/ (2 + L) assets national
banks 1/| - . . banks jbanks 2/| 3/ #/ | (9= 1) product 6/
T 2 3 N "~ 5 6 8 9 10 1L
1950 271.8 | 114.6 129.0 | 36.3 23.0 | 14.0 | 55.7 28.2 150.9 55.5 89.1
1951 28L4.0 | 120.2 132.7 | 37.8 23.6 | 16,1 | 55.2 | 3L.1 158.0 £5.6 83.3
1952 1 296.2 | 12h.1 h0.6 | Li0.6 25.2 | 19.2 | 55.6 3L.5 1647 55.6 82.2
1953 308.3 ! 126.6 8.6 | u3.6 26.7 | 22.8 | 55.5 33.1 170.2 55.2 85.1
195), 318.0 | 130.0 158.1 | Lé.8 28.5 | 27.2 | 55.6 29.9 176.8 55.6 85.3
1955 330.3 © 133.5 ¢ 166.4% | L8.5 30.0 | 32.0 | 55.9 30.4 182.0 55.1 80.7
1956 ©339.9 ' 1345 P17kl 50.7 31.6 37.0 Sh.8 31.3 185.2 Shi.5 78.8
1957 F351.7 | 133.6 182.8 56.0L 33.0 | k1.7 | s51.7 35.3 190.0 54.0 79.3
1958 369.7 | 138.8 196.7 | 63.L 35.1 | L7.7 | 50.5 34.2 202.2 Sh.7 80.0
1959: ‘ . , .
March 375.2 | 140.3 : 198.5 | 6L4.O 35.2 | k9.2 | 50.1 36.L 20k.3 5h.5 79.1
April 377.9 | 0. - 199.L 6hL.3 35.h 49.8 L9.9 38.1 20L.7 5h.2
May 380.4 | 1L40.6 200.3 | 6L.6 35.5 | 50.4 | L9.8 39.5 205.2 53.9
June 383.8 | 1L40.9 200.9 | 6L4.8 35.6 | 51.0 | L9.5 L2.0 205.7 53.6 78.2
July 385.8 | 1l41.2 201.3 6h4.9 35.6 51.5 h9.3 L3.3 206.1 53.4 ‘
August 387.0 | 1L0.9 202.1 | 65.2 35.7 | 52.1 | Lo.1 Lh.o 206.1 ~ 53.3
September 387;8 140.8 202.8 65.6 35.8 52.6 L8.8 Lh.2 206.4 53.2 80.7
October 387.8 | 1ho.L 202.9 | 65.5 35.7 | 53.2 | L8.5 Lh.S 205.9 53.1
November 388.2 | 140.1 203.7 | 65.9 35.8 | 53.7 | LB.3 |. Ll 206.0 53.1
gecember 388.4 | 1h0.2 204k.1 | 65.9 35.9 | 5k.3 | L8.O Lh.1 206.1 53.1 80.3
| 19 Os :
| January 389.2 | 140.0 2041 | 65.7 35.8 | 5Lh.9 | L7.7 L5.1 205.7 52.9
| February | 389.1 | 139.1 20L.5 | 65.7 35.8 | 55.4 | 47.6 L5.5 ; 20L.8 52.6
| March p 390.3 | 139.5 205.2 | 65.9 36.0 | 55.9 | L7.4 LWs.6 . 205.) 52.6 77.8
Lpril p 390.4 | 139.4 205.7 | 66.0 36.1 56.4 | 47.2 ] 45.3 | 205.4 52.6




é/ Gross nationgl product estimates are available quarterly and annually only. For 1950 - 1958 ratios are for last
quarter of year; for 1959 and 1960, for each quarter of year. Data for total liquid assets used in computing
these ratios are quarterly averages for four dates: each month of the current quarter and the last month of the
preceding quarter. :

igitized for FRASER
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L.4.3 - 15 -
Table 8
L )
Ratios to Total Deposits 1/
‘ iU.S. Govt. securi
LOANS "ties maturing
' within 1 year
A1l com-{. Member Banks A1l
Date mercial Central reserve city| Reserve commercial
banks Total New York]| Chicago city Country banks _
1946: Dec. 31 23.3 23.7 27.7 27.3 26,0 18.9 2/ 14.3
1947: Dec. 31 27.7 28,2 31.0 3043 31.1 23.L 2/ 14.0
1948: Dec. 31 31,2 31.3 35.9 30.4 33.4 27.1 %/ 14.2
1949: Dec. 31 31.1 30.9 3L.9 25.6 32.h 2845 2/ 19.2
1950: Dec, 31 3.8 | 36.1 L2.5 32.3 38.1 31.5 2/ 15.2
®51: Dec. 31 37.2 37.6 6.3 3642 39.L 32.1 9.8
1952: Dec., 31 39,3 39,9 50.6 38.9 41.1 33,9 11,7
1953: Dec., 31 Lo0.5 41,1 50.6 39.1 L2.2 36.1 16,9
195)4: Dec, 31 )40.3 L‘Oo? )4608 3803 hl09 3701 10.0
1955: Dec. 31 L5.8 L6.7 56,7 L6.3 L8.5 Lo.7 5.1
1956: Dec. 31 L8.8 50.1 61.7 52.7 52,7 L2.6 7.5
$®57: Dec. 31 49.7 51.0 61.9 55.2 53.3 Ll.1 8.l
1958: Decs 31 L8.L Lo.L 57.7 L9k 51.3 LhobL 8.3
1959: Jan, 28 148.6 L9.5 57.7 48,3 51.5 Lh.5 749
Feb, 25 L9.3 50.3 58,2 L8.7 52.7 L5.2 6.8
. Mar, 25 50.3 51.3 58.7 51.9 53.8 L6.0 5.5
] Apr. 29 50.5 51.5 59.0 50.5 53.8 L6 5.7
May 27 5l.L 52,0 60.0 51.8 55.1 L7.0 6.7
June 2l 52,5 53.6 62,2 Skl 56,1 L7.9 640
July 29 52,6 53,7 6246 5k.0 56.5 L7.7 6.5
Aug. 26 53.3 Sh.S 6505 5506 57.1 h709 509
Sept.30 53.4 ST 65.3 572 57.6 L7.9 5.7
o Oct. 28 53.6 54,9 66,6 56.6 57.5 18.0 5.9
NOV. 25 5,40!.1 55.8 6905 5602 580’4 )Js.h 6.1
Dec' 31 5)400 5506 6703 58.2 58.2 )48.2 607
1960: Jan. 27 5ol 55.9 67.4 58.2 58.7 18.8 6.6
Feb., 2L 55,6 57.1 69.L 62,7 60.L L.k 5.5
. Mar, 30 ‘ 56.)4 5800 690’4 6b05 610)4 5003 )406
Apr. 27 56,2 57.7 67.6 62.0 61.1 50.6 p k4.9
May 25 56.9 58.1 68.0 63.8 61.8 51.h Nede

rpubdiication

/lfraser.stlouisfed.org/
ederal Reserve Bank of St. Lou

is

1/ Total loans (adjusted to exclude loans to banks); U. S. Government securities maturing
within one year estimated on basis of Treasury survey of ownershipj and total deposits
(adjusted to exclude cash items in process of collection).

2/ Prior to 1951, data are on call basis and beginning in 1951, they are on maturity basis.
On a call basis, data for 1951 and 1952 are 21.5 and 19.1 respectively.



L.4.3 Table 9 - 16 -
Deposits and Currency
(In billions of dollars)

1) (2) (3) (&) (5) (6) (1 (8) (9) (10) _(11) (12)
Seasonally adjusted Seasonally . .
money supply 1/ adjusted Tine deposits U. S. Cur- dzgzzits
Year Cur- fnoney DemaFd Gov't. | rency and
or Total Demagd rency supply and dzpositz Total |Commer-{Mutual |Postal |deposits|outside|currency
month (2+3) deposits| .o iqe| Fime d?p’ 8eJustel! (7+48+9)| cial |savings|savings| 2/ banks |(5+6+10
adjusted banks at com'l. +11)
banks(1+7)
End of Dec:
1953 126.6 99.3 27.3 170.3 102.5 T0.4 Lz,7 24 4 2.4 4.8 28.1 205.7
1954 130.0 103.1 26.9 176.8 106.6 75.3 Lé6,.8 26.3 2,1 5.1 27.9 214,8
1955 133.5 106.1 27.4 181.9 109.9 78.4 4L 28.1 1.9 L4 28.3 221.0
1956 134,.5 107.1 27.4 185.1 111.4 82.2 50.6 30.0 1.6 4,5 28,3 226.4
1957 133.6 105.8 27.8 189.7 110.3% 89.1 56.1 31.7 1.3 L,7 28,3 232.3
1958 138.8 110.7 28.1 202.0 115.5 98.3 63,2 34,0 1.1 L,9 28,7 247.5
1959:
Mar. 25 140.3 112.1 28,2 204 4 110.3 99.5 64.1 34,3 1.1 b4 27.9 242,0
Apr. 29 3/ | 140.4 112.2 28,2 204.9 112.5 99.9 64.5 34,3 1.1 5.1 27.9 - 245.4
May 27 140.6 112.4 28.2 205.6 110.7 100.5 65.0 34,4 1.1 5.7 28.1 245,0
June 24 140.9 112.6 28.3 206.3 110.7 101.1 65.4 34,6 1.1 52 28.3 245,k
July 29 141.2 112.9 28.3 206.5 112.7 100.8 65.3 34,5 1.0 5.6 28.4 47,6
Aug. 26 &/ 140.9 112.6 28.% 206.4 111.1 101.2 65.5 34,7 1.0 6.5 28.5 247.4
Sept. 30 140.8 112.4 28.4 206.5 111.4 101.5 65.7 34.8 1.0 7.1 28.5 248.5
Oct. 28 140.4 112.0 28.4 205.9 112.7 101.1 65.5 34,6 1.0 6.0 28.3 248,2
Nov. 25 140.1 111.8 28.3 204.8 113.1 100.3 64.7 34,6 1.0 5.1 29.1 247.6
Dec., 31 j/ 140.2 112.0 28.2 206.1 115.4 101.8 65.9 34,9 0.9 5.8 29.4 252.4
1960:
Jan. 27 140.0 111.7 28.3 205,2 114,0 101.0 65.2 34.9 0.9 L4 27.9 247.3
Feb., 24 139.1 110.8 28.3 204.5 110.5 101.2 65.4 34.9 0.9 5¢3 28,0 2k ,9
Mar. 30 p 139.5 111.1 28.4 205.5 108.8 102.2 66.0 35.3 0.9 5.2 28.1 2Ll 2
Apr. 27 p | 139.L 111.2 28.2 | r205.6 111.5 |r102.3 |r 66.2 |r 35.2 0.9 5.3 27.9 |r 247.0
May 25 p 137.6 109.4 28.2 20L.1 107.8 102.6 66.5 35.2 0.9 T.7 28.1 2L6.2

P Preliminary

1/ Seasonally adjusted series begins in 1946 and is available only for last Wednesday of the month. 2/ At commercial,
savings, and Federal Reserve Banks, j/ As a result of inclusion of a national bank in Hawaii, demand deposits adjusted
increased about $100 million and time deposits at commercial banks about $100 million. 4/ As a result of inclusion of
all banks in Hawaii, demand deposits adjusted increased about $200 million and time deposits at commercial banks about
$200 million. On balance in 1959, as a result of structure changes, demand deposits adjusted increased $400 million,
time deposits at commercial banks increased $700 million, and time deposits at mutual savings banks declined $300
million, 5/ Demand deposits were reduced about $400 million as a result of a technical change under Regulation D

‘ ~ 3 - - '3 .
amending the definition of such d
Digitized for FRAGERS or 8 eposits.
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L.4.3 Table 10 -17 -
Loans and Investments at All Commercial Banks
(In billions of dollars)

Loans ||U,., S, Other Nonbank
Dat and Gov't. Total Business Real |Secu- Farm Con- |financial| All
ate invest-| | secur-| 3"~ |10ans estate|rity sumer | institu-| other
e s ities N
ments ||ities tions
1953%: Dec. 31 145.5 63.4 | 14,7 | 67.4 27.2 16,7 | 3.6 | 5.0 10.9 — 5.1
1954: Dec. 31 155.7 69.0 | 16.3 | T70.4 26.9 18.4 | 4.5 | 5.2 10.9 —— 5.6
1955: Dec. 31 160.3 61.6 | 16.7 | 82,0 33,2 20.8 | 5.0 | 4.5 13,2 —-— 6.5
1956: Dec. 31 164.5 58.6 | 16,3 | 89,7 38,7 22,5 | 4.3 | 4,2 14,6 - 6.9
1957: Dec. 31 169.3 58.2 | 17.9 | 93.2 Lo,5 23,1 | 4.2 | 4.1 15.8 —— T.2
1958: Nov. 26 182.7 67.7 | 20.3 | 94,7 39,3 25.0 | 3.9 | 4.9 15.7 — T.9
Dec. 31 1844 66.4 | 20.6 | 97.5 Lo.4 25.3 | 4.7 | 5.0 15.9 —-— 8.2
1959: ;/ Jan. 28 183.8 67.5 | 20.4 | 95,9 39.2 25.6 | 4,2 | 5.0 16.0 —— 8.0
Feb. 25 181.9 65.5 | 20.4 | 96.0 39,2 25.7 | 4.0 | 5.0 16.1 —~—— 8.1
Mar. 25 181.1 63.2 | 20.6 | 97.4 Lo,2 25.9 | 3.9 | 4.8 16.3 — 8.2
g/ Apr. 29 183.8 63.6 | 20.9 | 99.3 40,6 26.3 | 4,3 | 4.9 16.7 —— 8.4
May 27 183.9 62.6 | 20.8 |100.5 41.4 26.6 | 4,1 | 4.9 17.0 —— 8.6
June 24 184,2 60.9 | 20.6 [102.8 2,5 26.9 | 4,1 | 5.0 17.4 -— 8.9
June 24 184,2 60.9 | 20.6 |102.8 37.8 26.9 | 4.1 | 5.0 17.4 549 TT
July 29 185.7 61.1 | 20.6 |103.9 37.8 27.1 | 4.2 | 5.1 17.6 6.2 7.8
j/ Aug. 26 186.1 60.3 | 20.5 [105.3 38.2 27.3 | 4.2 | 5.1 17.9 6.6 8.0
Sept.30 186.3 59.2 | 20.7 |106.3 38.7 27.5 | 4.1 | 5.1 18.1 6.5 8.3
Oct. 28 186.7 59.6 | 20.6 |106.5 38.8 27.7 | 4.1 | 5.0 18.3 6.0 8.5
Nov. 25 186.1 58.5 | 20.3 [107.3 39.4 27.9 | 4.1 | 4.9 18.3 6.2 8.5
Dec. 31 189.5 58.9 | 20.5 {110.0 4o,2 28.1 | 4,9 | 5.0 18.5 T.1 8.5
1960: Jan. 27 185.6 58.0 | 20.3 [107.4 39.4 28.1 |r4.0 | 4.9 18.6 | r 6.3 8.4
Feb. 24 184,3 56.2 | 20.1 [108.1 39.8 28.2 |[r3.9 | 5.0 18.6 | r 6.4 8.5
Mar. 30 p 183.4 54.2 | 20.1 [109.1 L4Lo,8 |r28.2 |[r3.5 | 5.1 18.6 | r 6.6 r 8.5
Apr. 27 p 186.3 £5.8 | 20.0 {110.5 0.8 |r28.3 |r3.9| 5.2 |rl9.0 | r 6.8 r 8.7
May 25 p 186.1 55.1 | 19.8 [111.1 L1.1 28. 3.7 ] 5.3 19.3 6.7 8.8
r Revised. 1/ Total credit increased over $400 million in January as a result of bank structure changes.

2/ Total credit increased about $200 million as a result of bank structure changes. 3/ Total credit increased
about $300 million as a result of bank structure changes. Structure changes in 1959, on balance through
August, added almost $1 billion to total credit; $600 million in loans; $300 million in U. S. Government

b securities; and $100 million in other securities. Real estate loans increased about $300 million; business
loans $100 million; consumer loans, $100 million; and other loans, $100 million. Note: Data exclude interbank
loans. Total loans are after and types of loans before deductions for valuation reserves. Consumer and

~ "other loans" are partly estimated for all dates. Other data are partly estimated on all but June and December

Digitized for FR/ggT1 dates. Beginning June 24, 1959, "business loans" and "all other loansa'Pave been agvised to eii}ude ®
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Liquid Assets Held by the Public -- Seasonally Adjusted Series
' 1946- ‘

(amounts in billions of dollars; ratios expressed as percentages)

L.4b.3 - 18 -
\

Total aﬁ;’é‘?’i‘is Total Personal-type savings U. S. Govt) %:;‘;e;"’ial . coﬁ.?ﬁiiial 3322? '
Annual lio ?d adjusted|personal-| Time deposits |Savings| U. S. |securities a t.emag bank deposits| liquid
ua. % qut and type adjusted 1/ and Govt. | maturing an .tlmed &=+ currency tolassets to
averages ?gie+g) currency| savings |Commer-| Mutual | loan |[savings|within one pogl 8 8dd. total liquid gross
5 outside |(4+5+6+7)| cial |savings | shares| bonds | year j/ an(zchZ§ncy assets national
banks 1/ ba.zks banks 2/ 2/ L/ : (9 +1) product 6/
1 2 3 5 T 8 9 10 11
1946 234,3 106.0 107.5 32.4 19.4 8.0 b1.7 20.8 1384 59.1 111.2
1947 24107 109.1 1144 34,6 20,7 9.2 49,9 18,2 143,7 , 59.5 103.2
1948 24g,7 109.8 119.4 35.6 21.5 10.3 52.0 19.5 145.4 g 58.5 95.9
1949 256.0 108,7 124,0 36,0 22.1 11.7 54,2 23,3 44,7 56,5 99.2
1950 265.6 111.3 127.8 3643 22,8 13,2 55¢5 26.5 147.6 55,6 9%.3%
1951 276.8 116.8 130.2 36,8 23,2 14,9 5563 29.8 153.6 5565 8,1
1952 290.6 122.8 136.5 39.1 2h bt 17.6 554 31.3 161.9 55.7 83.T
1953 303.2 125.8 144.,6 L2,0 26.0 21.0 556 32.8 167.8 5503 83.0
1954 312.4 127.7 153.6 .| L45.4 27.6 25.0 556 31,1 173.1 5504 86.0
1955 324,2 132,1 1624 47,6 29.2 29.6 56,0 29.7 179.7 55.4 81.6
1956 334.,8 133,.6 170.3 Lo, 30.8 34,5 5566 30.9 183%,0 5h.7 79.9
1957 347.2 134.4 178.4 53.7 32,2 39.3 53.2 3h b 188.1 54,2 78.5
1958 358.6 135.7 190.3% 60.6 34.0 bh,7 51.0 32.6 196.3 54,7 8l1.2
1959 381.3 140.3 200.7 64.8 35.5 51.0 Lo b 40,3 205.0 53.8 795

For footnotes see end of table.

-
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L.4.3

-19 -
Liquid Assets Held by the Public -- Seasonally Adjusted Series

c¥®a| Reserve Bank t. Louis

1946 -
(amounts in billions of dollars; ratios expressed as percentages)
Demand ‘ Ratios Ratio:
Totay |d€PoSits| Total _ Personal-type savings U. S, Govt gg;m§r°ia§ Commercial | Total
: adjusted|personal-| Time deposits |Savings| U. S. |securities aemand v anle deposits| 1liquid
End of liquid X : d time de-
nonth assets and type adjusted 1/ and Govt, | maturing osits adj + currency to|assets to
(2+3+8) currency| savings |Commer-| Mutual | loan |savings|within one a en; total liquid gross:
outside |(4+5+6+7)| cial |savings | shares| bonds | year (2 C +m: ; ) Y| assets national
banks 1/ banks |banks 2/| 3/ L/ (9 +1) act 6
1 2 3 b 5 6 1 _8 9 __10 11
1946 - o
Jan. 227.5 | 101.9 103.6 30.6 18.5 T | L7.1 22.0 132.5 58.2
Feb. 229.h | 103.1 ]| 104.h | 31.1 18.7 7.5 | L7.1 21.9 13h.2 58.5
Mar. 230.2 | 102.8 | 10h.9 | 31.h 18.7 7.6 | L7.2 22,5 134.2 58.3
Apr. 232,9 | 105.0 105.7 3L.6 19.1 7.7 | L7.3 22,2 136.6 58.7
‘May 2344 | 106.1 106,44 32,0 19.2 7.8 | u7. 21,9 138.1 58,9
June 23h.5 | L06.8 | 10T.0 | 32.3 19.3 7.9 | L7.5 20,7 139.1 59.3 112,9
July 235.5 | 107.3 | 108.0 [ 32,7 19.5 8.1 | L7. 20.2 11,0.0 59l
Aug. 235.9 107.3 108.7 33.0 19.6 8.2 | L7.9 19.9 140.3 59.5 "
Sept. 236.9 | 107.7 109.2 33.2 19.7 8.2 | L8.1 20.0 110.9 59.5 108.6
Oct. 237.2 | 107.9 | 109.7 | 33.5 19.7 8.3 ] L8.2 19.6 1h1.h 59.6
Nov. 237.6 | 107.9 | 110.5 | 33.7 20,1 8.L | L8,3 19,2 1h1.6 59.6
Dec. 238.1 | 107.6 111.1 33.8 20,2 8.5 ] L8.6 19.4 a.L 59.h 107.L
1947 : :
Jan. 238.2 | 107.5] 111.9 | 3L.0 20.3 8.7 | L8.9 18.8 1.5 59.4
Feb. 238.8 107.5 112.6 3Lh.1 20.5 8.8 | Lh9.2 18.7 1.6 59.3 ‘
Mar, 239.5| 108.3 1 113.1 | 3Lk.3 20.5 8.9 | Lo.Ly 18.1 2.6 £9.5 105.6
apr. } 2bo.3| 108.8 | 113.6 | 3h.L 20.6 9.0 | L9.6 17.9 143.2 59.6
May 24b0.7 | 108.9 | 11L.0 | 3L.5 20,7 9.1 | L9.7 17.8 1h3.L 59.6
June 2)4203 10903 11’4.5 ‘ 3h07 2007 901 50.0 1805 1)4-’4-0 590’4 10)407
July 2L3.5| 109.6 | 115.0 | 3L.8 | 20.8 9.2 | 50.2 18.9 1ok 59.3
Sept. 2h3.y | 110.2 | 115.9 | 35.0 21.0 9.y | 50.5 17.3 5.2 59.7 103.2
Oct. 2h5.0 | 110.2 | 116.6 |} 35.2 21.1 9.6 | 50.7 18.2 sl £9.3
Nov. 2hs.6 | 110.3| 117.0 | 35.2 21.2 9.6 | s1.0 18.3 145.5 59.2
Dec. 2hLh, 1| 110.5| 117.2 35.3 21,2 9.8 | 50.9 16.h 145.8 59.7 99.8
Digitized for FRE@ERfootnotes see end of table. _ :
t fraser.stlouisfed. . . j. . . . . . .



L.4.3

- 20 =

Liquid Assets Held'»‘by the Public -- Seasonally Adjusted Series

1946 -
(amounts in billions of dollarz; ratios expressed as percentages)
Demand vings ‘ Ratioes Ratio:
Total deposits| Total ‘ Pe?sonal-type & U, S, Govt gggmg:;::é Commercial Total
End of 1iquid adjusted|personal-| Time deposits |Savings| U. S, |securities d time de- bank deposits| 1liquid
nonth asgets and type adjusted 1/ and Govt., | maturing osits adj + currency to|assets to
(2+3+8) currency| savings |Commer-| Mutual | loan [savings|within one d nc‘z total liquid gross:
outside |(4+5+6+7)| cial |savings | shares| bonds | year (2 ° +“I i )E v assets national
banks 1/ banks |banks 2/| 3/ L/ (9 +1) juct 6
1 2 3 b 5 6 7 8 9 10 11
1918 _ , . , ‘, , “ o
Jan. 2h7.2 | 110.8 | 117.5 | 35.3 21.3 9,8 51.1 18.9 6.1 59.1
Feb, 2n8.0 | 110:6 117.9 35.5 21.3 9.9 | 51.2 19.5 6.1 58.9 o
Mar, 2i8.5 | 110.5 118.2 | 35.5 21.3 10.0 51.L 19.8 146.0 58.8 99.0
Apr, 2l8.0 | 109.5| 118,5 | 35.5 2l.h | 10.1 | s51.5 20,0 145.0 58.5
May 248.7 | 109.5| 119.0 | 35.5 21,5 | 10.2 | 51.8 20,2 145.0 58.3
June b8y | 109.6 | 119.1 | 35.6 21,5 | 10.3 | 51.7 19,7 145.2 58.5 96.L
July 2b8.5 | 109.L | 119.9 35.6 21.5 | 10.L | s52.4 19.2 15,0 58.5
Aug. 249.0 | 109.6 | 120.3 | 35.6 21.6 | 10.5 | 52.6 19.1 5.2 58.3 ‘
Sept. 249.7 109.L 120.6 35.7 21.6 | 10.6 52,7 19.7 5.1 58.1 9.3
Oct. 250.8 109.9 120.9 35.7 21.6 | 10.7 52,9 20,0 145.6 58.1
Nov. 250.9 109.3 121.3 35.7 21.7 10.8 53.1 20.3 45,0 57.8 ‘
Dec. 252,0 | 109.0 121.8 35.8 21.7 | 11.0 53.3 21,2 14)}.8 ' 57.5 ol
1949 . '
Jan. 252.4 1 109.0| 122.3 | 35.9 21.8 | 11.1 | 53.5 21,1 k.9 57.h
Feb. 252.5| 108.8| 122.6 35.9 21.9 | 11.2 | 53.6 21.1 k.7 57.3
Mar. 253.5| 108.8| 123.1 36.0 21.9 |-11.L | 53.8 21.6 1.8 57.1 97.2
Apr. 25h.9 | 108.7 | 123.5 | 36.1 22,0 | 11.5 | 53.9 22.7 14k.8 56.8
May  } 256.0| 108.8| 1240 | 36.1 22.1 | 11.6 | sh.2 23.2 1hL.9 56.6
June 255.9 | 108.5| 12h.2 | 36.1 22,1 | 11.7 | 5h.3 23.2 1.6 56.5 99.5
July 257.2 | 108.8 | 12h.6 | 36.1 22,2 | 11,9 | sh.bL 23.8 1hk.9 56.3 |
Aug. 258.2 108.7 124.7 36.0 22,2 | 12.0 | 5k, 2.8 k.7 56.0
Sept. 258.6 | 108.3| 125.2 36.1 22.3 | 12.1 | sh.7 25.1 Lihl 55.8 99.5
Oct. 258.5| 108.3| 125.h | 36.1 22,3 | 12.2 | 5hL.8 4.8 1hhL.h 5549
Nov. 259.31 108.5| 125.8 | 36.1 22.5 | 12.3 | 5kL.9 25.0 k.6 55.8
" Dee. | 259.5 108.L 126.0 36.1 22.5 12.h 55.0 25.1 k.5 55.7 100.8
Digitized for FRf@Prfootnotes see end of table. :
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L.4.3

-21 -
Liquid Assets H01d~-~by-~ the Public -- Seasonally Adjusted Series

1946 -
(amounts in billions of dollars; ratios expressed as percentages)
Demand vings ' Ratio: Ratio:
Total deposits| Total . Pe?sonal-type & U. S. Govt gg:mgrciaé Commercial Total
End of |liquia |23Justed|personal-|"Time deposits [Savings[ U. S. |securities|[ 7% ' P&7C |bank deposits| liquid
month assets and type adjusted 1/ and | Govt. | maturing |[ .. " . je- + currency to|assets to
(2+3+8) currency| savings |Commer-| Mutual | loan |savings|within one a s ° |total liquid gross:
outside |(4+5+6+7)| cial |savings | shares| bonds | year ( zcurzt)ancy assets national
banks 1/ banks |banks 2/| 3/ ¥ | M (9 +1) it 6
1 2 3 b 5 3 7 8 9 10 11
Jan. 260.7 | 109.1 126.5 | 36.2 22.6 | 12.6 | 55.1 25.1 145.3 55.7
Feb. 261.2 | 109.2 126.9 | 36.3 22.7 | 12.7 | s55.2 25.1 145.5 55.7 ‘
Mar. 262.2 | 109.4 127.6 | 36.5v| 22.8- | 12;9. | s5.b 25.2 145.9 55.6 98.2
Apr, 262.6 | 110.3 128.0 | 36.6 22.9 | 13.0 | 55.5 2h.3 16,9 55.9
May 263.7 | 111.0 128.3 36.6 22.9 13.2 55.6 2L, 147.6 56,0
June 265.6 | 111.3 128.3 | 36.5 22.9. | 13.3.}] 55.6 26,0 147.8 55.6 96.0
July 265.9 | 111.8 128.1 | 36.3 22,9 | 13.3 | 55.6 26,0 148.1 55.7
Aug. 267.L | 112.6 127.9 | 36.1 22.8 | 13:4 | 55.6 26.9 148.7 55.6 o
Sept. 269.0 | 112.8 128.1 36.2 22.9- | 13.5 55.5 28.1 149.0 55.4 91.1
Oct. 270.7 | 113.1 128.5 | 36.2 22.9 | 13.7 | ss. 29.1 149.3 55.2
Nov. 272.8 | 113.6 128.7 36.2 22.9 13.8 55.8 30.5 149.8 5.9
Dec. 271.8 | 11L4.6 129.0 | 36.3 23.0 | 14.0. | 55.7 28.2 150.9 55.5 89.1
1951 ' '
Jan, 270.8 | 11h.2 128.7 | 36.2 22.9 | 1.0 | 55.6 2749 150.L 55.5
Feb. 272.1 | 115.2 128.5 36.2 22.9 1.1 55.3 28.h 151.L4 55.6
Mar, 272.8 | 115.1 128.6 | 36.2v | 22.8.| 14.3. | 55.3 29.1 151.3 55.5 85.6
Apr, 273.9 | 115.6 128.9 | 36.3 23.0 | 1Lh.L | 55.2 29.L 151.9 55.5
May 275.1 | 115.6 129.1 | 36.3 23.0 | 14.6 | 55.2 30.h 151.9 55.2
June - 276.2 | 115.9 - | 129.6 | 36.6.] 23.1- | 14.8. | 55.1 30.7 152.5: 55.2 8l.1
July 277.7 | 116.8 130.0 | 36.7 | 23.2 | 15.0 } s5.1 30.9 153.5 55.3
Aug. 278.6 | 117.L 130.7 | 37.0 23.3 | 15.2 | s55.2 30.5 15L. 55.4
Sept. 278.7 | 117.8 131.0 | 37.2-| 23.3-}] 15.4 | 55.1 12969 155.0 55.6 83.2
Oct. 280.8 | 119.1 131.7 | 37.5 23.4 | 15.6 | s5.2 30.0 156.6 5.8
Nov. 282.9 | 120.4 132.2 | 37.6 23.5 | 15.9 | 55.2 3.3 158.0 55.9
*  Deec. 28L.0 | 120.2 132.7 | 37.8° 23.6 | 16.1 | 5o, 31.1 158.0 55.6 83.3
gitized for FrRoP:footnotes see end of table. v
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L.4.3

-22 -
Liquid Assets Heldrby the Public -- Seasonally Adjusted Series

1946 -
(amounts’in billions of dollars; ratios expressed as percentages)
Demand vings Ratioe: Ratio:
Total deposits| Total J Pe?sonal type s& U, S, Govt §:§m§::::; Commercial Total
End of liquid adjusted|personal-| Time deposits |Savings| U. S. |securities d time de- bank deposits| liquid
nonth asgets and type adjusted 1/ and Govt. | maturing osits adj + currency to|assets to
»(2+3+8) currency| savings |Commer-| Mutual | loan [savings|within one a curren; total liquid gross:
outside |(4+5+6+7)| cial savings | shares| bonds | year (2 + 4) v assets national
banks 1 banks |banks 2/| 3/ 4/ * (9 +1) act 6
1 2 3 4 5 6 1 8 9 10 11
1952
Jan, 285.5 121.1 133.5 38.2 23.7 16.3 55.3 30.9 159.3 55.8
Feb. 287,2 121.3 133.9 38.3 23.8 16.6 55.2 32.0 159.6 556 :
Mar, 286.8 | 121.9 | 134.4 38,5 23.9. 16.8 55.2 30.5 160.4 - 55.9 83.8
Apr, 288.2 122.0 134.9 38.6 24,1 17.0 |- 55.2 31.3 160,6 55.7
May 290.4 122.9 135.6 38.9 24,2 17.2 55.3 31.9 161.8 55.7
June 291.1 123.3- | 136.4 39.1-| 24,3. 17.5-| 55.5 31.4 162.4, 55.8 8,7
July 291.5 123.0 136.8 39.2 24,5 17.8 55.3 31.7 162.2 55.6
Aug. 292.7 123.5 137.5 39.5 2k .6 18.0 55.4 31.7 163.0 557
Sept. 293.6 123.9. | 138.3 39.8.| 24.8. 18.3-] 55.4 31k 163.7. 558 8h,2
Oct. 293.6 124,1 138.9 40,0 24,8 18.6 55.5 30.6 164,1 55.9
Nov. 295.7 125.0 139.9 Lo.4 25.1 18.9 55+5 30.8 165.4 55.9
Dec.. 296.2 | 124.1 | 140.6 ho.6 |- 25.2- ] 19.2-] 55.6 31.5 164.7 556 82.2
1953
Jan. 298.2 124,9 1414 4o,9 25.3% 19.5 557 31.9 165.8 55.6
. Feb, . 299.7 125,2 142,2 41,1 25.4 19.8 55.9 32.3 166.3 5545
Mar, 301.6 125.7 | 142.6 bi,2 25.5- 20.1- 55.8 33.3 166.9. 553 82.0
| Apr. 303.0 126.0 143,5 bi.s5 25.8 20,3 559 33.5 167.5 55.3
| - May.  301.5 126.1 143,7 bi,7 25.8 20.6 556 31.7 167.8 557
June 302.7 125.8 144 4 42,01 25.9. 21.0. 55.5 32.5 167.8. 55.4 81.9
July 3044 125.7 144.9 L2,1 | 26.0 21.3 55.5 33.8 167.8 55.1
| Aug, 304,6 126.2 1454 Lo,k 26.2 21.6 552 33.0 168.6 554
' Sept. 305.7 126.1 .| 146.6 ho,8. ] 26.4- 21.9.] 55.5 33.0 168.9 553 82.9
Oct. 307.5 126.9 147.3 43,1 26.6 22.2 55.4 33.3 170.0 553
. Nov. 307.1 126.3 147.9 43,3 26.6 22.5 55.5 32.9 169.6 55.2
Dec. 308.3 126.6 148.6 43, 26.7 22.8 | 55.5 33.1 170.2 55.2 85.1
Digitized for FReTRfootnotes see end of table. A
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L.4.3

- 23 -

Liquid Assets Held by the Public -- Seasonally Adjusted Series

1946 -
(amounts in billions of dollars; ratios expressed as percentages)
Demand Ratio: Ratio:
Total deposits| Total , Pe?sonal type savings U, S. Govt bg:zmgzzz:é Commercial Total
End of liquid adjusted|personal-| Time deposits |Savings| U. S. |securities bnd time de— bank deposits| liquid
month assets and type _adjusted 1/ and Govt. | maturing osits 8d; + currency to|assets to
(2+3+8) currency| savings |Commer-| Mutual | loan [savings|within one a eg“ total liquid gross:
outside |(4+5+6+7)| cial |savings | shares| bonds | year (zcuri) %Y assets national
banks 1 banks |banks 2/| 3/ 4/ * (9 + 1) ot 6
1 2 3 &4 5 6 1 8 9 10 11
1954
Jan, 308.9 126.5 149.4 43,9 26.9 23,1 555 33,0 170.4 5542
Feb, 309.0 126.5 150.1 Lh,1 27.0 23.5 55.5 32.4 170.6 55.2
Mar, 310.6 126.7. 151.0 b5 4 27.1 23.9.1 55.5 32.9 171.2. 55.1 85.9
Apr, 310.3 126.3 152.1 L, 7 27.3 24,5-1 55.6 31.9 171.0- 55.1
May 312.5 127.1 153.1 45,0 27.4 25.1 55.6 32.3 172.1 55.
June . 311.7 126.9-] 153.5 4s 4 1 27.5. 24,9.1 55.7 31.3 172.3. 55.3 86.7
July 312.8 127.9 154.5 Ls.8 27.7 25. 55.7 30.4 173.7 55.5
Aug. 311.1 127.7 155.3 46,1 27.8 25.7 55.7 28.1 173.8 . 55.9
. Sept, 314.8 129,0. 156.0 46,3 ] 28.0. 26.0. 55.7 29.8 175.3 . 55«7 86.4
Oct. 315.6 129.2 157.0 L6.6 28.2 26.4 55. 29.4 175.8 55.7
Nov, 316.7 129.6 157.7 L6.8 28.3% 26.8 55.8 29.4 176.4 55.7
Dec. 318.0 130.0 | 158.1 L6.,8.] 28.5 . 27.2.] 55.6 29.9 176.8 - 55.6 85.3
1955
Jan, 320.4 131.1 159.1 47.0 28.6 27.6 55.9 30.2 178.1 55.6
Feb, 318.6 131.3 159.8 47.1 28.7 28.0 56.0 27.5 178.4 56.0
Mar. 320.6 131.5| 160.5 Lr,2.1 28.9. 28.4 .| 56. 28.6 178.7 . 55.7 83.1
Apr. 322.3 131.7 161.0 L7,2 29.0 28.7 56.1 29.6 178.9 55.5
May 322.2 132.1 161.6 L1.4 29.1 29.1 56.0 28.5 179.5 55.7
June 322.4 132,1] 162.5 41.6-1 29.2 - 29.6-] 56.1 27.8 179.7. 55.7 81.9
July 323.8 132.0 162.8 Lr.4 | 29.4 29.9 56.1 29.0 179.4 55.4
Aug. 327.0 132,6 163.8 k7.8 29.5 30.4 56.1 30.6 180.4 55.2
Sept. 328.6 133,21 164.4 Lg.,0:] 29.6. 30.8 . 56.0 31.0 181.2 55.1 80.7
Oct. 329.5 132.8 165.0 Lg.1 29.8 31.2 55.9 31.7 180.9 54,9
. Nov. 330.6 133.1 -165.6 Ls,2 29.9 31. 55.9 31.9 181.3 54.8
N Dec, 330.3 133.5 166.4 4ks.5 30.0 32.0 55.9 30.4 182.0 55.1 80.7
Digitized for FrRor: footnotes see end of table, _
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L.4.3

-2 -
Liquid Assets Held ﬁy'the Public -- Seascnally Adjusted Series

1946 -
(amounts in billions of dollars; ratios expressed as percentages)
Demand Ratio: Ratio:
Total deposits| Total , Pe?sonal type savings U. S, Govt ggzmgrciaé Commercial Total
Bnd of 1iquid adjusted|personal-| Time deposits Savings| U, S. |securities a tizzagé- bank deposits| liquid
month asgets and type adjusted 1/ and Govt. | maturing osits adj + currency to|assets to
(2+3+8) currency| savings |Commer-| Mutual | loan |savings|within one a n. total liquid gross:
outside |(4+5+6+7)| cial savings | shares| bonds | year (zcurzg ey assets national
banks 1/ banks |banks 2/| 3/ b/ * (9 +1) juct 6
|1 2 3 b 5 6 T 8 9. 10 11
1956
Jan. 331.1 133.2 167.0 Lg,5 30.2 32,4 55.9 30.9 181.7 54.9
Feb, 232.,0 132.9 167.5 Lg.6 30,2 32.9 55.8 31.6 181.5- 54,7 -
Mar, 332,44 133.5. 168.2 48,8+ 30.3. 33.3 55.8 30.7 182.3%, 54.8 80.7
Apr. %33.0 133.6 168.8 Lg,.8 %0.5 33,7 55.8 30.6 182.4 54.8
May 335.3 133.3 | 170.0 | 48.9 30.7 34,0 | 56.4 32.0 182.2 54,3
June 3%5.3 134,2. 170.3 Lo, L - 30.8 . 2.5 55.6 30,8 183,6 . 54.8 80.5
July 3%2.0 13%33.2 170.9 Lo,k 30.9 35.0 55.6 27.9 182.6 55.0
Aug. 336.6 1334 171.5 Lo, 7 31.0 35.4 554 31.7 183.1 544
Sept. 237,7 133.9 172.4 50.0] 31.2- 35.8 55.4 31.4 183.9 - 54.5 . T79.7
Oct. 3%8.0 133,6 172.9 50.1 31.4 36,2 55.2 31.5 183.7 54.3
Nov, 339.4 134,5 173.6 50.4 31.5 36.6 | 55.1 31.3 184.9 54.5
Dec. 3%39.9 134,5, 174.1 50.7: 31.6- 37.0 54.8 31.3 185.2 . - 54,5 78.8
1957 '
Jan.. 34,7 134.8 175.1 51.5 31.7 373 54,6 31.8 186.3 54.5
Feb, 342.9 134.7 175.8 51.9 31.8 37.7 5.4 32,4 186.6 - L _
Mar, 34,0 134.5. 176.4 52.5.1 31.8. 38.1 54.0 23.1 187.0 _ 5k 4 78.2
Apr. 345,2 134.6 177.0 52.8 31.9 38.5 53.8 33,6 187.4 54,3
May 3.7 | 134.2 | 178.0 53.5 | 32.1 38.9 | 53.5 32.5 187.7 54.5
June. 350.7 135.1. 178.4 53.5" 32.3. 39.3 .1 53.3 3T.2 188.6 - 53.8 78.3
July 351.9 135.0 179.0 54.1 | 32.4 39.6 52.9 37.9 189.1 53.7
 Aug. %50.0 134.3 179.5 5h.4 32.4 40.0 52.7 36.2 188.7 53.9
Sept. 350.9 134.3. 180.4 54.9 . 32,6. Lo,5 | 52.4 36,2 189.2- 53.9 78.4
Oct. 350.4 133.8 181.4 55.5 32.8 40.9 52.2 35.2 189.3% 54,0
Nov. 350.5 133.6 181.9 55.9 32.8 41,3 51.9 35.0 189.5 54.1
Dec. 351.7 133,6 182.8 56.4 33,0 bi.7 51.7 35.3 190.0 54.0 T79.3
Digitized for rforcfootnotes see end of table.
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L.4.3

- 25 -

Liquid Assets Held by the Public -- Seasonally Adjusted Series

1946 -
(amounts in billions of dollars; ratios expressed as percentages)
Demand - vings Raties Rati
Total deposits| Total Personal-type sa U, S, Govt Commercial Commer:ial Tbtagg
End of liquid adjusted|personal-| Time deposits |Savings| U. S, |securities agk demand bank deposits| liquid
nonth assets and type adjusted 1/ and Govt. | maturing time de- + currency to|assets to
(2+3+8) currency| savings |Commer-| Mutual | loan |savings|within one osits adJ. total liquid gross:
outside |(4+5+6+7)| cial |savings | shares| bonds | year d curiency assets national
banks 1/ banks |banks 2/| 3/ L/ (2 +4) (9 +1) oduct 6
1 2 3 b 5 6 1 8 9 10 11
1958
Jan, 352.1 | 133.1 184.0 | 57.0 33.2 | L2.2 | 51.6 35,0 190.1 5L.0
Feb. 353.L | 133.6 185.4 | 57.9 33.h | b2.7 | 5L.b 3. 191.5 5h.2
Mar, 35L.7 | 13L.0, 186.7 58.7: 33.5 h3.2 51.3 3. 192.7. 5h.3 81.9
Apr. 355.9 | 13L.8 188.1 | 59.7 .| 33.7 | k3.6 | 5Sl.1 33.0 19k4.5 5.7
May 356.7 | 135.3 189.3 | 60.3 33,9 | blk.l | 5L.0 32.1 195.6 5L.8
‘ June 356.2 -‘-3503 -1-9096 6101' 3309 h-h-oé 51.0 3003 l960h( 5501 8.‘.09
| July 358.5 | 136.1 192,04 | 61.9 3.2 | b5 | 50.9 30.3 198.0 55.2
| Aug. 360.L | 136.7 193.L | 62.L 3.3 | L5.6 | 50.8 30.3 199.1 5543
| Sept. 361.6 136.9 ’ 193"9 6206 . . 3}4.5 ’ héol 50.7 3008 19995 . 5502 80,9
| Oct. 36h.6 | 137.9 195.0 62.9 3h.7 L6.7 50.7 31.7 200.8 55.1
Nov. 367.2 | 138.6 195.6 | 63.1 3.8 | k7.2 | 50.5 33.0 201.7 5h.Y
Dec. 369.7 | 138.8 - | 196.7 | 63.4 . | 35.1: | L7.7 | 50.5 3k.2 202,2 Sl 7 80,0
1959
Jan. 370.9 | 139.5 | 197.3 | 63.8 3.9 | L8.3 | 5v.3 3.t 203.3 5.8
Feb, 372.8 | 139.6 198.2 | 6L.v 35.1 | L8.8 | 50.3 -35.0 203.6 5h.6
Mar., 375.2 | Lh0.3 - | L198.5 | 6h.U .| 35.2- | Lh9.2 | S0.i 3.4 20L.3 5L.5 79.1
Apr. 377.9 | 1o.L 199.4 6l.3 35.4 L9.8 Ly.9 38.1 20h.7 Slie2
May 38C.) | 1L0.6 200.3 | 6L.6 35.5 | 50.4 | Ly.8 39.5 205.2 53.9
June 383.8 | 1Lo.9 . 200.9 6L.8. 35.6- | 51.0- | Ly.5 L2.0 205.7- 53.6 78.2
July 385.8 | 1hL.2 20L.3 | 6h.y 35.6 | 5L.5 | Ly.3 h3.3 206.1 53.4
| Aug. 387.0 | 140.y 202.1 | 65,2 35.7 | 52.L | Ly.L Lh.o 206.1 53.3
Sept. 387.8 | 140.8 : 202.8 65.6. 35.8 - | 52.6- | L8.8 Lh.2 206.L, 53.2 80.7
Oct. 387.8 | LLO.k 202.9 | 65.5 35.7 | 53.2 | L8.5 Lh.5 205.9 53.1
| Nov. 388.2 | Lho.t 203.7 | 65.Y 35.8 | 53.7 | L8.3 Lol 206.0 53.1
Dec. 388.4 | 1ho.2 20L4.1 | 65.9° 35.9 . ] 54.3 | LB.O Lh.1 206.1 53.1 80.3
mmémdﬂHFQRgngootnotes see end of table,
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Liquid Assets Held by the Public -- Seasonally Adjusted Series
1946 -

(amounts in billions of dollars; ratios expressed as percentages)

Y
Y
Y

g

«

&/

of the preceding year) except 1946, which is based on data for the twelve months of that year only.

Data for demand and time deposits adjusted and currency outside banks are as of the last Wednesday of month.
Includes savings deposits in the Postal Savings Systenm.

Prior to 1955 data are Board estimates based on monthly figures of inflow of new savings and withdrawals of savings
capital compiled by the Federal Home Lom Bank Board.

Includes all types of savings bonds held by investors other than banks and U. S. Govermment agencies and trust funds..
Includes all marketable securities maturing within one year (adjusted to include partially tax exempt securities
twelve months prior to first call date) and, prior to 1956, nommarketable Treasury savings notes with maturities up
to 2l months; figures include holdings of insurance companies, brokers and dealers, State and local Govermments,
nonbank corporations, corporate pension funds, nonprofit institutions, foreign accounts, and individuvals.

Gross national product figures are available quarterly and annually only. Data for total liquid assets used in
computing these ratios are annual averages (page 1) calculated for thirteen dates (each month in the current year
and December of the preceding year) or quarterly averages (page 2ff.) calculated for four dates (each month of the

Demand ; . Ratios Ratios
Totay |deposits| Total | Fersorai-type sevings U. S. Govt|| SoMmerclall o mereial | Total
Fnd of Liquid adjusted|personal-| Time deposits [Savings[ U. S. |securities||, . {ir e je-|Dank deposits| liquid
month assets and type adjusted 1/ and Govt. | maturing posits adj. + currency to|assets to
(2+3+8) | currency savings |Commer-| Mutual | loan |savings|within one andcurrency'tOtal liquid gross
outside | (L4+5+6+7)| ciaL savings| shares| bonds | year 5/ (2 + ) assets national
banks 1/ banks |banks 2/ 3/ L/ (9 + 1) product 6/
| 1 2 3 N 5 6 T 8 9 10 L
|
| 1960
‘ Jan. 389.2 | 140.0 20h.1 | 65.7 35.8 | She9 | LT.T L5.1 205.7 52.9
Feb. 389.1 | L39.4 204.5 | 65.7 35.8 | 55.4 | L7.6 L5.5 20L4.8 5246
| Mar.p/ 390.3 | 139.5 205,2 65.9. 36.0 .| 55.9- | L7.k4 L5.6 205.4 52.6 77.8
‘ APr'B/ 390.4 | 139.4 205.7 66.0 36.1 56.4 L7.2 45,3 205.4 52.6
| May.
Jung
July
‘ Aug. S
| Sept.
‘ Oct.
Nov.
‘ Dec.
|
| p Preliminary.
‘ # Anmual liquid asset figures are averages caiculated for thirteen dates (each month of the current year and December
|

D@nz@jmrmmmggnt quarter and the last month of the preceding quarter.)

httpgifraser.stlouisfed.
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L.b4.3

Liquid Assets Held by the Public -- Unadjusted Series

1946 -
(amounts in billions of dollars; ratios expressed as percentages)
Demand Rati
deposits| Total Personal-type savings U. S. Govt,|| Commercial |, 1a1
Total adjusted|personal Time deposits Savings securiti *| | bank demand b::]n:egcialit
End of | liquid - o es - oposie
fon tg asge 4| 20d type adjusted 1/ and U;i‘.ri(}ovt maturing a.r;: i:im:dde + currency to
(2+43+8) | CUTTENCY savings Cognner- Mutual | loan bon dsngi/ within one g.nd cs g ; total liquid
outside |(+5+6+7)| cial savings | shares year 5/ (2 _’_“1 i )E I|  assets
banks 1/ banks |banks 2/| 3/ (9 + 1)
—1 2 3 4 5 6 i 8 9 10
1946
Jan. 228.6 102.9 103.6 30.5 18.5 7.5 47,1 22,1 1334 58,4
Feb. 22802 102.5 104,5 31,1 18,7 75 47,2 21,8 133,6 58,4
Mar, 229, 101.1 105,0 31.3 18.8 7.6 47,3 23,3 1324 57T
e || ma| | ms | e w (| e || | m
o o o Qo o o [} o 7 (-3 8 ] 8
June 233,6 106.0 107.4 32,4 19.4 8,0 47,6 20oé 1;802 2902
July 23207 106.7 108.3 32,8 19.6 8.1 47.8 19.7 139,5 59.4
Aug. . 235.8 107.2 108.9 33,1 19.6 8.2 48,0 19,7 140,3 59.5
Sept. 2374 107.9 109.3 33.3 19.7 8.2 48,1 20,2 141,2 59.5
Oet. 238¢Z 108.9 109,.6 33,5 19.7 8.3 48,1 20,2 1424 59.7
Nov. 2390 10907 11000 3305 1909 801+ 4802 1907 14302 5908
Dec. 2401 110.0 110.8 33,8 20,2 8.5 Lg,3 1.3 143,.8 59.9
1947
;:g. §3g,i 10206 11102 33,9 | 20,3 8.7 | 48.8 19.0 142,5 5945
Ha:o 38° 10608 112, 34,1 20,5 8.8 kg,2 18.7 140,9 59.2
Apr. 238°3 10 OZ 11392 3292 20,6 8,9 49,5 18,6 140,7 59.0
th. 23 og 10796 113, 34 20.6 9.0 49,6 17.5 141.8 59.5
oy 2220 107. 11209 34,5 20,7 - 9.0 L9,7 17.6 142,.1 59,4
Jﬁl 242°5 108.5 11 OZ 34,8 20,8 9.2 50.1 18,1 143,.3 59.3
wme, | ausn | 1008 | mzs | ws | ad | 33 |22 | B2 i3 03
Sept. 243,8 110:# 116:O 35:1 21:0 9:2 20:5 17:2 i45:; gg:;
gg:‘ thQg 11102 11202" 5502' 2101 905 5006 e 1807 146.8 5905
Dec. QZO 12, 116. 35,0 21,0 9.6 50.8 18,8 1474 59.5
. 246,77 113.6 116.8 35.2 21,2 9.8 50,6 16.3 148.8 60,3
Digitized for FR For footnotes see end of table.
httpglfraser.stlouisfed.q . ‘ . . . ‘ . .
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- 28 -
Liquid Assets Held by thﬁ Public -- Unadjusted Series
1946 -
(amounts in billions of dollarss ratios expressed as percentages)
- Demand . Ratios
Totay |d€POSits| Total Fersonal-type savings U. S. Govt. bg:g‘g:’:ﬁ; Commercial -
adjusted|personal-| Time deposits Savings securities bank deposits
Endtgf liqu:d and | -type |__ adjusted 1 and U’S°.G07t maturing andi:imzdde-‘+ currency to
mon (;i§:8§ currency| savings | Commer- | Mutual | loan bsa§2n§2/ within one z:; s adj. total liquid
outside |(4+5+6+7)| cial savings | shares | OO year 5/ (2¢21z§ncy assets
banks 1/ banks |banks 2/| 3/ (9 +1)
1 2 3 4 5 6 1 8 9 10
1948
Jan. 249.0 112.4 117.4 3502 21.3 9.9 51,0 19.2 147.6 59.3
Feb. 248,0 110.3 118.1 35.5 21,3 10.0 51.3 19.6 145,8 58.8
Mar, 245.8 107.1 118.4 35.5 21.4 10.0 51.5 20.3 142,.6 58.0
Apr. 46,3 108.1 118.6 35.5 21.4 10.1 51,6 19.6 143,.6 58,3
May 247,1 108.2 118.9 35¢5 21.5 10.2 51.7 20.0 143,77 58,2
June 47,2 108.3 119.6 35.8 21.6 10.4 51.8 19.3 144,1 58.3
July 247.5 -108.8 120.3 35.7 21,6 10.4 52,6 18.4 - 1445 58,4
Aug. 248.8 109.4 | 120.5 35.7 21.6 10.5 52,7 18.9 145,1 5843
Sept. 250.0 109.6 | 120.6 35.7 21,6 10.6 52.7 19.8 145,.3 58.1
Oct. 252.0 110.8 120.8 35.7 21.6 10.7 52.8 20.4 146.5 58.1
Nov. 252.6 111.1 120.6 35.5 21.5 10.7 52.9 20.9 146.6 58.0
Dec. 254,11 111.5 121.6 35.8 21.7 -11.0 53.1 21.0 147.3 58.0
1949
Jan. 254,2 110.6 122,2 35.8 21.8 11,2 53.4 21.4 146.4 57.6
Feb. 252.5 108.5 122.8 35.9 21.9 11.3 53.7 21.2 b4 4 57.2
Mar, 251.4 106.2 123.3 36,0 22,0 11,4 53.9 21.9 142,2 56.6
Apr, 253.2 107.3 123.6 36.1 22.0 11.5 54,0 22,3 1434 56,
May 254.4 107.5 123.9 36,1 22,1 11.6 54,1 23.0 143,6 56.4
June 254,7 107.2 124,6 36.3 22,2 11,8 54,3 22,9 143,5 56.3
July 255.8 108.0 124,9 3642 22.3 11.9 54.5 22,9 44,2 56.
Aug, 258.2 ] 108.5 124,9 36.1 22,2 12,0 54,6 24,8 144,6 56.0
Sept. 258.2 108.0 125.0 36.1. 22,3 12,0 54.6 25.2 44,1 55.8
Oct. 259.6 109.2 125,2 36,1 22,3 12,1 54.7 25,2 145,.3 56.0
Nov. 260,8 110.1 125.0 35.8 22,3 12,2 54,7 25.7 145.9 55.9
Dec. 262.5 111.7 125.9 36.1 22.5 12.5 54.8 24,9 147.8 56.3
bigitized for FrAOE footnotes see end of table.
httpfraser.stlouisfed.q, . Py ® . ) ) o .
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Lol"cs » - 29 -
Liquid Assets Held by tgz Public -~ Unadjusted Series
1946 -
(amounts in billions of dollars; ratios expressed as percentages)

Demand i , Ratio:

Total |d€POsits| Total Personal-type sa U. S. Govt, bgﬂﬁméﬁzizi Commercial

adjusted|personal-| Time deposits Savings securities bank deposits

gﬁﬁtgf i:g:t: and type | __adjusted 1/ | and Usi;igzzt maturing aigi::m:dge + currency to

(2+3+8) currency{ savings | Commer- | Mutual | loan bonds &/ within one | an n’ total liquid
outside |(4+5+6+7)| ecial savings | shares year 5/ (zcﬂzzs cy assets
banks 1/ banks | banks 2 3/ (9 +1)

1 2 3 b 5 3 7 8 9 _10
1950
Jan. - 262,6 110.9 126.3 36,1 22,6 12,6 55.0 25.4 147.0 56,0
Feb. 261.8 109.2 127.1 36.3 22,7 12,8 553 25.5 145,5 55.6
Ma.r. h 26141 10708 127.7 36 5 2209 12.9 55.4 2506 14"4‘.3 5503
Apr., 260.9 | 108.9 128,1 36.6 22.9 13.1 55.5 23,9 145,5 55.8
May 262,2 109.7 128.3 36.6 22.9 13,2 55.6 24,2 146,3 55.8
June 2644 110.0 128.7 36.7 23.0 13,4 55.6 25,7 146.7 55.5
July 264,6 110.9 128.5 36.4 23.0 13,4 557 25,2 147.3 55.T
Aug. 266.9 111.9 128.0 36.2 22.8 13.4 55.6 27,0 148,1 55.5
Sept. 268.6 112.5 128.0 36.2 22,9 13.4 555 28.1 148,7 5544
Oct. 271.4 113.8 128.4 36,2 22.9 13,6 55T 29,2 150.0 55.3
Nov. 274,3 115.2 128.0 35.9 22.7 13,7 55.7 31.1 151.1 5561
Dec, 275.1 118.2 128.8 36.3 22,9 ~ 14,0 556 28,1 154.5 5662
1951
Jan, 273.2 116.2 128.7 36,1 22.9 14.1 55.6 28.3 152,3 55.T
Feb, 272.7 115,2 128.5 36.1 22,9 14,2 5563 29,0 151.3% 555
Mar. 271.6 113.4 128.7 36,2 22.9 14.3 553 29,5 149,.6 55.1
Apr, 272.3% 114.1 128.9 36.3 23,0 144 552 29.3 150.4 55.2
May 273.7 114.4 129.1 36,3 23,0 14,6 55.2 30,2 150.7 55.1
June 27h .7 114.5 130.1 36,8 23,2 14.9 55.2 30,1 151.3% 55.1
July 276.2 115.8 130.1 36.8 23,2 15.0 55.1 30.3 152.6 5562
Aug, 278.1 11€.7 130.7 37.1 23.3% 15.2 55.1 30,7 153.8 55.3
. Sept. 277.9 117.4 130.9 37.2. 23.3 15.3 55.1 29.6 154.6 55.6
Oct. 281.9 120.7 131.5 37.5. 23.4 15.5 55.1 29,7 158.2 56.1
Nov. 284,0 122.1 131.4 37.3 23,3 15.7 55.1 30.5 159.4 56,1
Dec. 288.3 1244 132.8 37.9 23,6 16.1 552 31.1 162.3 5663
D@émdmrﬂwggg footnotes see end of table.
fraser.stlouisfed.o, . 7‘ . . ‘ . . '
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L.b4.3 - 30 -
Liquid Assets Held by tgz Public -- Unadjusted Series
1946 -
(amounts in billions of dollars; ratios expressed as percentages)
Demand i . Ratio:
Total deposits| Total Personal-type sa U, S, Govt, bg:zm:z;:;ll Commercial
adjusted|personal-| Time deposits Savings U.8 securities _|bank deposits
ﬁgtgf i:g:t: and type adjusted 1/ and ;a;ig;sﬁ maturing ;%gi::m:dg‘? + currency to
_ (2+3+8) currency| savings | Commer- | Mutual | loan bonds &/ within one and currency total liquid
outside |(4+5+6+7)| cial |savings | shares year 5/ (2 + ) assets
banks 1/ banks | banks 2 3/ (9 + 1)
1 2 3 4 5 6 7 8 9 10
1952 ‘
Jan. 288.L 123.5 133.L 38.0 23.7 16.4L 55.3 31.5 161..5 56.0 -
Feb. 288.3 | 121.3 | 133.9 38.2 23,8 | 16.6 55.3 33.1 159.5 55.3
Mar, 286.0 120.5 134.6 38.5 2l,0 16.8 55.3 30.9 159.0 55.6
Apr. 287.6 | 121.0 | 135.0 38.6 2.1 17.0 55.3 3L.6 159.6 55.5
May 288.5 | 121.3 | 135.5 38.9 2.2 17.2 55,2 31,7 160,2 55.5
June 289.1 | 121.8 | 137.0 39.3 2L 17.7 55. 30,3 161.1 55.7
July 290.0 | 121.9 | 137.0 39.h 2h.5 17.8 55.3 3L.1 161.3 55.6
Aug. 291.h | 122.1 | 137.6 39.6 2L.6 18.0 55.1 31.7 161.7 55.5
Sept. 292.2 | 123.0 | 138.2 39.8 2L.8 18.2 55.4 31.0 162.8 55.7
Oct, 29,2 125.3 138.8 40.1 2l. 18.5 55.4 30.1 165.L 56.2
Nov. 296.,6 | 126.8 | 139.1 1,0.0 2.9 18,7 55.5 30.7 166.8 56,2
Dec, 301.2 | 129.0 | 1L4o.5 40.7 25.1 | 19.2 55. 3.7 169.7 56.3
1953
Jan. 301.5 | 127.3 | 141.3 L0.7 25.3 19.6 55.7 32.9. 168.0 55.7
Feb. 300.7 125.2 2.1 h1.0 25.1 19.8 55.9 33.4 166.2 55.3
Mar. 301.1 | 124.3 | 1L2.9 h1.2 25, 20.1 56.0 33.9 165.5 55.0
Apr. 303.1 | 125.0 | 1L3.7 h1.s 25.8 20,4 56.0 L.k 166.5 5h.9
May 299.7 | 12h.5 | 1L43.7 L1.7 25.9 20.6 55.5 31.5 166.2 55.5
June 299.8 | 12h.3 | 1LL.8 h2.2 26,0 | 21,1 55.5 30.7 166.5 55.5
July 302,5 | 12h.6 | 1is.2 Lh2.3 26.1 21.3 55.5 32.7 166.9 55.2
Aug, 303.1 | 124.8 | 145.h L2.5 26.2 21.5 55.2 32.9 167.3 55,2
Sept. 304.1 | 125.2 | 1L6.L L2, 26 .l 21.7 55.5 32.5 168.0 55,2
Oct. 307.7 | 127.7 7.1 L3.2 26.5 22.0 55.1 32.9 170.9 55.5
Nov. 308.2 | 128.1 | 147.1 h2.9 26.1 22.3 55, 33.0 171.0 55.5
; Dec. 313.1 131.1 | 148.6 L3.7 26.7 22,8 55.4 33.h 174.8 55.8
Digitized forFRg;% footnotes see end of table.
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Lol"'o-3 - 31 -

Liquid Assets Held by the Public -- Unadjusted Series
1946 -
(amounts in billions of dollars; ratios expressed as percentages)

Demand v g Ratio:
Tota] |d€POSits| Total Personal-type savings U. S. Govt. b:;:m;rcm’ Commercial -
End of 1iquid adjusted|personal-| Time deposits Savings U.S. Govt securities and t i; d bank deposits
nonth uge ts and type adjusted 1/ and e0e U0 maturing it :d e=l+ currency to
(2+3+8) currency| savings | Commer- | Mutual | loan bea;ingz/ within one Z:z s adj. total liquid
outside |(H+5+6+7)| cial savings | shares | °P¢® year 5/ ( curlxsncy assets
banks 1/ banks |banks 2/| 3/ 2+ (9 +1)
L1 2 3 4 5 3 1 8 9 10
195k _ , , _ ' | ' n
Jan. 31298 12902 1)4903 h307 26.9 2303 550,4 3’403 1724:9 5503 ‘
Feb. 310.3 | 126.5 150.1 Lkh.O 27.0 23.6 55.5 33.7 170.5 5h.9
Mar. 308.2 | 123.6 | 151.2 Lh.s 27.2 23.9 55.6 33.4 168.1 5h.5
Apr. 310.2 | 125.3 | 152.1 Lh.7 27.3 2.5 5. 32.8 170.0 5.8
May 311.3 | 125.5 | 153.3 L5.0 27.5 25.1 55.7 32.5 170.5 5L.8
June 308.4 | 125.2 | 1sk.l L5.7 27.6 25.1 55.7 29.1 170.9 55.1
July 310.2 | 126.8 154.7 16.0 27.7 25.3 55.7 28.7 172.8 55.7
Aug. 309.6 | 126.3 | 155.L L6.2 27.8 25.6 55.8 27,9 . 172.5 55.7
Sept. 313.5 | 128:1 ] 156.0 Lé.L 28.0 25.8 55.8 29.4 174.5 55.7
Oct, 316.3 | 130.0 | 1%6.8 Lé.7 C28.1 | 26.2 55.8 29.5 176.7 55.9
Nov. 318.1 | 131.5 | 156.8 16.3 28.1 26.5 55.9 29.8 177.8 55.9
Dec. 322,2 | 13L.1 ] 157.9 | . L6.8 28.L 27.3 55.4 30.2 180.9 56.1
1955 ‘
Jan. 32h.2 | 133.8 | 158.8 L6.8 28.6 27.7 55.7 3L.6. 180.6 55.7
Feb. 319.5 | 131.3 | 159.6 L7.0 28,7 | 28.0 55.9 28.6 178.3 55.8
Mar. 318.6 | 129.1 | 160.7 h7.2 29.0 | 28.4 56.1 28.8 176.3 55.3
Apr, | 322.4 | 13L.2 | 161.0 Lh7.2 29,0 28.7 56.1 30,2 178.L 55.3
May 320.7 | 130.1 | 161.7 L7.L 29.1 29.1 56.1 28.9 177.5 55.3
| June 319.2 | 130.3 | 163.2 47.8 29.3 | 30.0 56.1 25.7 1 178.1 55.8
| July 321.2 | 131.0 | 163.2 L7.7 29.L 30.0 56.1 27.0 178.7 . 55,6
| Aug. 325.7 | 131.2 | 16L4.0 48.0 29.5 30.3 56.2 30.5 179.2 55.0 -
Sept. 326.8 | 132.1 | 16h.2 L8.1 29.6 30.5 56.0 30.5 180.2 55.1
Oct. 330.4 | 133.4 ] 16k.9 L8.2 29.7 31.0 56.0 32.1 181.6 55.0
Nov. 332.2 | 134.8 | 16L.8 L7.7 29,7 AL 56.0 32.6 182.5 Sh.9
y Dec. 334.5 | 137.7 | 166.3 L8. 30.0 32.2 55.7 30.5 186.1 55.6
‘ |

f
Digitized ior rrfor footnotes see end of table.
httplfraser.stlouisfed.q,
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L.4.3 - 32 -
' Liquid Assets Held by th6Public -- Unadjusted Series
1 -
(amounts in billions of dollars; ratios expressed as percentages)
Demand . Ratio:
| Total |d€POSits| Total Personal-type savings U. 5. Govt, || Somerelal fgoppgroia
Fnd of | liquid adjusted|personal-| Time deposits Savings U.S. Govt securities and time d bank deposits
month assets| 20 type adjusted 1 and ;a" maturing osit :d €~1+ currency to
, (2+3+8) currency| savings | Commer- | Mutual | loan b dBi ing&/s within one ||P 3 8 adj. total liquid
outside |(4+5+6+7)| cial |savings | shares |°°® year 5/ ||30¢ CWITSHOY!  gagets
banks 1 banks |banks 2/| 3/ (2 +4) (9 + 1)
| 1 2 3 4 5 3 7 8 9 10
1956 . _— . . - . . . . . . .
Jan. 335.2 | 136.0 | 166.7 L8.3 30.2 32.6 55.6 32.5 18L.3 55.0 -
Feb. 333.5 | 132.8 167.4 L8.5 30,2 33.0 55.7 33.3 181.3 Sh.h
Mar. 330.4 | 131.6 168.3 48.8 30.4 33.3 55.8 30.5 180.L 5.6
Apr. 332.4 | 133.1 168.7 148.8 30.5 33.6 55.8 30.6 181.9 ST
May 335.0 131.6 170.4 49.0 30.7 3h.1 56. 33.0 180.6 53.9
June 331.9 132.5 171.0 L9.7 30.9 34.8 55.6 28.L 182.2 5.9
July 329.9 | 132.6 | 171.2 L9.7 30.9 35.0 55.6 26.1 ©182.3 55.3
Aug. 335.2 132.0 171.7 49.9 31.0 35.3 55.5 31.5 181.9 She3
Sept. 335.9 | 132.8 | 172.3 50.1 31.2 35.5 55.5 30.8 182.9 - 5h.5
Oct. 339.7 135.1 172.7 50,2 31.3 - 35.9 £5.3 31.9 185.3 5h.5
Nov. 340.7 136.3 172.L L9.6 31.3 36.3 55.2 32.0 185.9 Sh.6
Dec. 3’-‘»’407 13903 17309 50.6 31.6 . 3701 5,406 31.5 189.9 55.1
1957 'hg“' 6. ' " ’ '
Jan. 345.3 136.9 174.8 51.2 31.7 37.5 Sh.ly 33.6 188.1 .
Feb. 3h4h.3 13h.h 175.7 51.8 31.8 37.8 5.3 3§.2 186.2 §ﬁ.§
Mar., 342.2 132.6 176.7 52.6 32,0 | 38.1 oL.0 32.9 185,2 Sh.1
Apr, - 345.0 13h.7 177.1 52.9 31.9 38.5 53.8 33.2 187.6 Sh.b
May 3Lk.3 132.7 178.2 53.6 32.1 38.9 53.6 33.4 - 186.3 Skl
June 347.h ] 133.L 179.4 sh.0 32.4 - 39.7 53.3 3L.6 187.4 53.9
July 3L9.9 13h.L 179.4 sh. 32.3 39.7 53.0 36.1 188.8 54,0
Aug. 348.6 132.9 179.8 S4.7 32.L - 39.9 52.8 35.9 187.6 53.8
Sept. 348.9 | 133.3 | 180.5 55.1. 32.6 40.3 52.5 35.1 188.L 5.0
Oct. 3514 | 135.0 | 181.1 55.5. 32.7 L0.6 52.3 35.3 190.5 ch.2
. FNovw. 352.1 | 135,7 | 180.6 55.0 32.6 41.0 52.0 35.8 190,7 5h.2
B Dec. 356.1 138.0 182.4 56.1 33.0 11.9 cl. 35.7 194.1 Sh.5
t
Digitized for FrRAAQE footnotes see end of table.
hifadfraser.stlouisfed. ‘ 7 “ @ . 0 ) () ’
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L.4.3 - 33 -

Liquid Assets Held by tgi Public -- Unadjusted Series
1946 -
(amounts in billions of dollars; ratios expressed as percentages)

Demand ' _ i Ratio:
Total depositas| Total Personal-type sa U. S, Govt. bg;im:mi:‘; Commercial
End of liquid adjusted|personal-| Time deposits Savings U.5. G securities emanc. |y ank deposits
month assets| 204 | type adjusted 1/ ana V5. Govh) maturing | |20¢ time de-| currency to
(5:398)| ourrency| savings | Commer- | Watusl | losn :a;”‘g;/‘ within one ||PO81%8 8dd. 14 0 1"14onia
outside |(+5+6+7)| cial savings | shares | °R¢8 year 5/ an%zc:rigney assets
banks 1/ banks |banks 2/| 3/ 7, (9 + 1)
—1 2 3 4 5 6 1 8. 9 10
1938
an. 35505 13409 183.6 56.6 33.2 42.4 5104‘ 3700 19105 5309 ‘
g::: gggog i;gog igs.g Sgog R 350"’ 2'2‘7 5103 36.3 190.6 5308
P 355f6' ! #.8 182.# 58. 33.7 3,2 51.3 3%.8 190.8 54,1
May 3566 | 1336 | 1e0e | donr | s | s | A e vl s
gzg; gg;.; i}g.g 19;.3 21.6 34,0 45,0 51.0 28,2 195.1 5502
g 358.8 13 . 19 .4 62.3 32.1 45,1 50.9 29,3 198.3. 55.4
Sep; 359.5 lgg.g 195. 62.7 3#.3 z5.5 50.9 29,9 198.2 55.2
Oct.. 365.3 159.0 192.9 62.7 34.2 ,45.9 50.8 29.6 198.7 55.3
iy 368.7 140.7 194.7 62.9 3#. 6.4 50.8 31,6 201.9 55.3
oy 375.6 14&02 196.2 2.1 34,6 46.9 50.7 33.7 202.8 55.0
o . . 96. 63,2 35.1 48,0 50.3 3h.8 207 .4 55.2
1959
g':g: g%; :lll;;g i%'g 23.4 34,9 | L4s.4 50.1 35.9 204.8 54,7
ity 373.2 1 8.2 19;. 62.7 35.1 Lg.8 50.2 36.7 202.7 54,3
oo 377.5 120.4 19 .Z 64.1 35.2 49,3 50.1 36.1 202.3 54,2
May. 38002 13808 Zggo 6 05 350 L’“998 49'9 37‘5 20’"’.9 5403
ume | 30004 | 13900 | 200 | ek | 22 | e | a2t | a0l 200 257
ig;{ ~ ggg.z %;;.é ggé.z 25.3 355 51.7 494 42,3 206.4 53.6
Sest 385.1 | 1 9.9 202. 65.5 35.7 52.0 Lo,2 L34 205.1 53.2
dept. 387.9 121.0 202.9 65.7, 35.8 52.5 48,9 L2.3 205.6 5304
Nov. 390.0 1#2.2 202.1 62.5- 35.6 52.9 48,7 Ly, 2 206.5 53.2
. Dec‘ 393.6 1#5‘1 o R .8 35.6 53,4 Lg.6 Ls 4 207.0 53.1
o . . 3.7 65.6 35.9 54.5 Lb7.7 44,8 210.7 53.5

t
D@niajmrﬂwggﬁ footnotes see end of table.
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Liquid Assets Held by tﬁe Public -- Unadjusted Series
1946~
(amounts in billions of dollars; ratios expressed as percentages)
1 Demand Ratio:
Total |deposits| Total Personal-type savings U. S. Govt. || SOMmeTelat | comercial
End of 1liquid adjusted|personal- " Time deposits Savings securi?ies and time de- bank deposits
month assets| 2and type adjusted 1/ and  |U.S. Govt maturing posits adj. + currency to
(2+3+8) |currency| savings Cormer- | Mutual | loan savings |within one and ourrenc total liquid
outside |[(L+5+6+7)| cial savings | shares |bonds lL/| year 5/ (2 + 1) Y|  assets
banks 1/ banks |banks 2/| 3/ B + (9 + 1)
1 2 ‘3 Ly 5 - 6 ( ) 9 10
1960
Jan. 392.9 | 1h1.9 | 203.5 65.2 35.8 55.0 L7.5 L7.5 207.1 - 52.7
Feb. 390.3 | 138.5 | 20L4.2 65.4 35.8 55.5 L7.5 L7.6 203.9 52.2
Mar.p 387.6 136.9 205.6 66.0 36.2 56.0 L7.4 L5.1 202.9 52.3
Apr.p 390.0 139.4 206.0 66.2 36.1 564 47.3 Lh,6 205.6 52.7
May
June
July
Avg
Sept.
Oct.
Nov.
Dec.

p Preliminary. '

1/ Data for demand and time deposits adjusted and currency outside banks are as of the last Wednesday of month.

2/ Includes savings deposits in the Postal Savings System.

d/ Prior to 1955 data are Board estimates based on monthly figures of inflow of new savings and withdrawals of
savings capital compiled by the Federal Home Loan Bank Board.

_/ Includes all types of savings bonds held by investors other than banks and U. S. Government agencies and trust
funds.

5/ Includes all marketable securities maturing within one year (adjusted to include partially tax exempt securities
twelve months prior to first call date) and, prior to 1956, nommarketable Treasury savings notes with maturities
up to 2L months; figures include holdings of insurance companies, brokers and dealers, State and local Govermments,
nonbark corporations, corporate pension funds, nonprofit institutions foreign accounts, and individuals.

¢
\
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Seasonal Adjustment Factors for Liquid Assets Held by the Public,
s by Type of Asset, 1959 and 1960 1/
(per cent)
‘ Time deposits U. S. Government
‘ adjusted Savings securities--
‘ dg;?:?is g&:zzg:y Commer- Mutual and Other securi-
adjusted banks cial savings loan Savings |ties maturing
. banks banks shares bonds within
2/ 1 year
1959

January 102.1 98.6 99.3 100,0 100.3 99.5 105.4
February 99.7 98.8 99.5 100.0 100.1 99.8 104.8

. March 98.L4 99.0 100.1 100.5 100.2 99.9 99.2
April 100.3 99.1 100.3 100.0 99.9 100.1 98.4
May 98.5 99.7 100.6 100.1 100.0 100.1 102.9
June 98.3 100.0 100.9 100.3 101.0 100,.2 93,2
July 99.8 100,2 100.6 99.8 100.2 100.1 97.7

' September 99.1 100.2 100.2 100.1 99.7 100.2 95.8
October 100.6 99.8 100.0 99.8 99.5 100.3 99.4
November 101.2 |3/ 102.8 98.4 99.4 99.h4 100.5 102.4
December 3/103.8 102,2 99.6 100.1 100.5 99.5 101.6

1960

' January 102.1 98.6 99.3 100.0 100.2 99.5 105.2
February 99.7 98.8 99.5 100.0 100.1 99.8 104.6
March 3/ 97.9 99.0 100.1 100.5 100.2 99.9 99.0
April 100.3 99.1 100.3 100.0 99.9 100.1 98.5
May 98.5 99.7 100.6 100.1 100.0 100.1 102.8
June 3/ 98.1 |3/ 100.7 100.9 100.3 101.0 100.3 93.4

‘ July 99.8 100.2 100.6 99.8 100.3 100.1 98.2
August 98.7 100.6 100.5 99.9 99.8 100.3 98.5
September 99.1 100.2 100.2 100.1 99.8 100.2 95.7
October 100.6 99.8 100.0 99.8 99.5 100.4 99.3
November 101.2 101.8 98.4 99.4 99.5 100.6 102.5

. December 103.3 102.2 99.6 100.1 100.5 99.5 101.5

1/ Seasonal factors for these series were derived on the Board's electronic computer using
a program based on Julius Shiskin's original UNIVAC seasonal adjustment program. Because
of space limitations, the seasonal factors for 1959 and 1960 only are shown. Factors for
prior years for demand deposits adjusted and currency outside banks are published in the
“ederal Reserve Bulletin for February 1960, pp. 135-36. Seasonal factors for other series
for 1946-1958 can be derived by dividing the unadjusted series by the seasonally adjusted
series., For savings and loan shares, savings bonds, and U, S. Government securities
maturing within 1 year, the seasonal factors are those derived from the computer without
professional review or adjustment,
g/ Includes savings deposits in the Postal Savings System.
The customary seasonal factor has been changed to reflect a special adjustment associated
with the date on which the last Wednesday fell; see Federal Reserve Bulletin, February 1960,
Pp. 135'360
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