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Bank credit. Total credit at all commercial banks increased
$2.8 villion in December, reflecting new Treasury financing and heavy
seasonal loan demands. Commercial banks purchased most of the $2
billion ten-month bills issued by the Treasury on December 2. Subse-
quently, however, they reduced their holdings of U. S. Government
securities, but over the month, these holdings rose on balance by
$200 million. Total loans increased $2.5 billion, almost as much as
last year's record $2.8 billion rise in December. Holdings of other
securities increased moderately.

Total credit at all commercial banks increased $3.4 billion
in 1959 (after allowance for addition of banks in Alaska and Hawaii and
other bank structure changes), only about one-quarter as much as the
record $15 billion credit expansion in 1958, and less than in any other
recent year. Loan growth, however, totaled $11.7 billion, about the
same as the peak expansion in 1955. In meeting heavy loan demands,
banks reduced their holdings of U. S. Government securities by $8.1
billion, the largest reduction in recent years. Holdings of U. S.
Government securities had increased by about $8 billion in 1958.
Holdings of other sscurities which had also shown record growth in
1958 declined slightly in 1959; available estimates indicate that State
and local govermment securities increased slightly while other securi-
ties, particularly non-guaranteed U. S. Govermnment obligations, declined.

The drop in credit growth in 1959 compared with 1958 was marked
at city banks., Credit growth at weekly reporting banks was nominal
compared with the record $7.6 billion in 1958. At country member banks,
however, credit increased about $2.2 billion (after adjustment for
structure changes) compared with the record $4.7 billion in 1958. The
reduction in holdings of U. S. Govermment securities was exceptionally
large at city banks, $7.1 billion compared with an increase of $5.5
billion lest year. The $1.3 billion reduction at country banks followed
a $1.8 billion rise in 1958. Loans showed record or near-record expansion
at each group of banks. Holdings of other securities declined at city
banks but rose moderately further at country banks.

Business loans at city banks (excluding loans to sales finance
companies) rose $565 million in December, considerably more than in
December of 1955, 1956, and 1958, Borrowing in the tax payment week of
December 16 was larger than in the comparable week a year ago and accounted
for about two-thirds of the December increase. Seasonal borrowing by food

Not for publication

wtized for FRASER
http://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis B S o



processors and commodity dealers was considerably larger than usual over
the month. Loans to metals processors rose $100 million but at the end
of the year they were still about $150 million below their pre-strike
level in early July. Loans to all other industries increased in December
except those to trade concerns and textile manufacturers which decline
seasonally in this month.

Over the year, business loans at city banks (excluding loans
to sales finance companies) increased $2.7 billion, about the same as in
1955 but less than in 1956. Loans to food Dbrocessors, commodity dealers,
and trade concerns increased more than in any other year except 1956 and
accounted for more than one-third of the total borrowing. Loans to metals
manufacturers also increased substantially, but less than in 1956,
accounting for more than one-fourth of the total borrowing. Outstanding
loans in all other business categories rose moderately.

Loans to sales finance companies increased $730 million in
December, considerably more than in December of any other year. Sales
finance companies usually borrow heavily from banks late in the year to
obtain funds for retiring open market paper held by nonfinancial corpora-
tions. Over the year loens to sales finance companies probably increased,
over $1 billion, more than in any other year except 1955.

Business loans at all commercial banks (including loans to sales
finance companies) increased $5.3 billion 1n 1959, about the same as in
1956, but about $1 billion below the peak 1955 expansion.

Real estate and consumer loans at all commercial banks increased
further in December. Over the year, each category increased around $2.5
billion, about the same as in previous peak years. In each case, second
quarter growth had been of record volume.

Security loans increased $600 million in December, but substantial
growth is usual in this month., These loans were about unchanged over 1959. -
Agricultural loans declined slightly in December and slightly over the
year.

Deposits and currency. Seasonally adjusted demand deposit and
currency holdings of businesses and individuals increased $100 million
in December (after adjustment for an estimated $400 million reduction in
demand deposits resulting from a technical change in Regulation D amend ing
the definition of such deposits). Seasonally adjusted demand deposits
increased $400 million in December, but currency outside banks declined
$300 million. The December increase in the money supply followed a
seasonally adjusted rise of $200 million in November. At the end of
December the money supply was about $600 million or 1/2 per cent higher
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than a year ago. Most of the increase, $500 million, was in demand
deposits adjusted. In 1958, demand deposits adjusted had increased
over $5 billion. (Adjustment in the figures for the year 1959 as a
whole resulting from the amended definition was about offset by the
A effect of the addition of banks in Alaska and Hawaii.)

Seasonally adjusted semi-monthly averages of daily demand
deposits at member banks declined $400 million from the second half of
November to the second half of December (after adjustment for change in
definition). At the year-end, this series was about $400 million below
the year-ago level.

U. S. Govermment deposits increased $400 million in December;
usually these deposits decline substantially in this month. Over the
year, they increased $600 million.

o Time deposits at commercial banks increased $700 million in

: December, bringing the increase for the year to about $1.5 billion
(efter adjustment for bank structure changes.) This was comparable
with the 1955 increase. In 1958, time deposits had shown a record
$7 billion rise. Deposits at mutual savings banks increased $400
million in December and $1.3 billion for the year, little more than
half as much as in 1958 and less than in any other recent year.

Deposit turnover. The seasonally adjusted annual rate of
turnover of deposits at 337 centers outside New York and other financial
centers was 25.1 in December (based on unpublished Board seasonals)
compared with 25.3 in November. Turnover had increased from 23.7 at
the end of 1958 to 24.7 in April 1959 and remained at that level through
October. The increase over the year was 6 per cemt, about the same as
in 1956, but somewhat less than in 1954 and 1955.

Bank reserves. Net borrowed reserves of member banks averaged
® $415 million in December compared with $435 million in November. Borrow-
| ings averaged $905 million in December, slightly higher than a month '
earlier while excess reserves were also Slightly higher at $490 million.
Reserve positions were somewhat easier at central reserve city banks in
New York and at country banks but somewhat tighter at other banks.

e During December, on a dailly average basis, reserves were
absorbed by a currency outflow of $570 million and a combined change
in gold stock and foreign deposits of $145 million. Required reserves
increased $280 million. Substantial increases in early-and-mid-December
associated with Treasury financing and quarterly tax date borrowing were
followed by some reduction late in the month.
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Reserves were provided in December by & seasonal increase in
Reserve Bank float of $330 million and Federal Reserve System purchases
of U. S. Government securities of $305 million. In addition, more than
$300 million of reserves was provided through amendments to Regulation D
[ ) relating to member bank reserves. Under legislation enacted in the last
Congress, the Board amended Regulation D, effective December 1 at country
banks and December 3 at reserve city banks, to authorize banks having
large holdings of vault cash in relation to their deposits to count a
part of this cash as reserves. Thils increased total reserves held as
well as excess reserves by about $190 million at country benks and about
o $75 million at reserve city banks., Also, due to a technical change in
the definition of demand deposits subject to reserve requirements under
Regulation D, effective December 1, required reserves at country banks
are estimated to have declined by about $45 million (based on an estimated
$400 million reduction in demand deposits at country banks) and excess
reserves to have increased by & corresponding amount. S

o
Member bank reserve positions became more restrictive over the
first seven months of 1959 and by July, net borrowed reserves were at a
level of $560 million compared with $40 million in December 1958. During
the latter part of 1959, member bank reserve positions eased slightly,
averaging $415 million in December as noted above.
. N

Reserves were absorbed over the year principally by foreign
operations of $850 million (exclusive of the $344 million payment in
gold to the International Monetary Fund) and by an increase in currency
in circulation of $405 million. Reserves were supplied by Federal
Reserve purchases of $725 million of U. S. Govermment securities. In

L . addition, total reserves increased $320 million as a result of the vault
| cash amendment discussed above. Required reserves increased $75 million
over the year.
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Lelie3 Table 1

® Estimated Changes in Loans and Investments at A1l Commercial Banks
(In i1Iions of dollars)

Last Wednesday of November to end of December 2/
I
o | tem 1959 ;| 1958 | 1957 | 1956 | 1955 | 199
Total loans (excluding
interbank) + 25 + 28] + 17| + 1.5 + 1.8 + 1.5
Business + 1.5 + 1,1} + 069 + 0.9 + 069 + 003
. Real estate + 062 + 0.3 + 001 + 04l + 06,2
Security + 006 + 008 + 006 o+ 003 + 005 + 067
Agricultural = Ol | + 06l | + 04l | + 0.1 | + 0.2 | + 0ol
Consumer + 042 + 062 + 0.1 + 0,1 + 0,62 + 06l
A1l other S+ 0.1 + 0.3 1/ + 0.1 1/ + 0.1
o Ues S. Government securities + 062 ]| = 13| * le3 | + Ooli | + 0s2 | = 1.1
Other securities + 01| + 03]+ 0.5 1/ + 0.1 ] + 0.1
Total loans and investments : -
(less interbank) 28 | ¢ LeT | ¥ 3|+ 18 + 2.1 ] + 0.6
® | ,
Ttem Last Wednesday of November to end of December 2/
y | 1953 | 1952 | 1951 | 1950 | 19k | 1918
Q
Total loans (excludin
Interbank) ' * 0.7 |+ 10 [+ 1.0 | + 1,1 | + 0w | + 0.3
Business - 0.6 + Ooh + 0.6 + 0.8 n.é. Nedoe
Real estate 1-/ + 001 + 04l + 0.l Nede NeZe
. Secu!’ity + 0.6 + Ooll. ) + Oo}.l + 0.l Nele Nele
Agricultural "+ 045 | = 062 1/ 1/ n.a. Noae
Consumer + 0el | + 0e3 | + 7041 1/ + 0.1 1/
A1l other 1/ + 0e1 | = 0.1 | + 70,1 Neae Neae
U. S. Government securities - 063 | = 08| = 0sl |+ 043 | + 06l | = 042
e
Other securities + 001 - 001 + 003 + 0.3 + 062 + Qel
Total loans and investments _
(1388 intelbank) + 006 + 062 + 1.3 + 1.6 + 0.6 + 042
o ‘

1/ Less than $50 million.
2/ Except for 1959, which is for December 30, dates are for last working day of
December.
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Lolio3 Table 1
Estimated Changes in Loans and Investments at All Commercial Banks
e (In billions of dollars)
End of June to end of December 2/
Ttem : l — ’
1959L/5/] 1958 | 1957 1956 1955 195l
L
Total loans (excluding
interbank) + 7.0 | + 3,6 | + 1,2 + 3, + T3 | + 3.2
Business + 3.3 + 15 .l/ + 2.6 ¥+ Lol | + 0.7
Real estate + 1e2 | + 16| + 0.5 + 0.7 B/+ 1.0 + 1.2
) Security + 0.6 - 1,0 + 063 - 0.2 + 0.6 + 0.7
Agricultural - 002 + O.LL + Ool - 0-1 + Ool + O.l
Consumer + 1l | + 0.2 + O | + 0| + 11 + 0.1
All other + 0.8 | + 0.9 + 0.1 ] + 0,2 + 042 + 0.l
U. S. Government securities - 23|+ 22|+ 2.7+ 1.9 - 1.7+ 5.8
e
Other securities - 02| + Ol |+ 11| = 0,2 = 01| + 0.8
Total loans and investments
(less interbank) * L6 | + 62|+ 50|+ 51|+ 5,5]|+ 9,8
Q
End of June to end of December 2/
Ttem . =
1953 1952 1951 1950 1919 1948
Q Total loans (excluding
interbank) 26 |+ L9 |+ 2,9+ 7.5+ 1,9 + 2.7
BuSineSS - 002 + 206 + 2.2 + 500 + 006 + 009
Real estate + 045 | + 047 | + Oub | + 11| + 0.5 + 0.6
Security + 0.8 |+ 0l | = 0.1 ] + 0s1 | = 0.3 1/
Q Agricultural + 1.3 | * 0.3+ 0.3 1/ + 0.2 | + 0.8
Consumer + 0.3 | + 1.l 1/ + 0.8 | + 0.7 | + 0.3
All other 1/ + 063 | + 0.1 | + 0.6+ 0.3 0.1
U. S. Government securities + L8 [+ 21 |+ 3.0 - 3.7+ 3.8 - 2.2
e Other securities + 0l |+ 0.1 |+ 06 ]+ 1.2 | + 0.7 1/
Total loans and investments
(less interbank) + TeT |+ Te2 | + 6.6 | + U9 | + 6.1y | + 0.5
1/ Tess than $50 million. n.a. Not Available
Q 2/ Dates are for June 30, for all years except 1959, 1958, and 1957 which are for

last Wednesday. Dates are for December 31 except for 1959 which is for December 30.

3/ In October 1955, the level of business loans was increased by, and that of real

~ estate decreased by, $300 million to correct classification errors.

L/ As a result of inclusion of banks in Hawaii, in August 1959 total credit increased
about $300 million; total loans $200 million; and U. S. Govt. sec., $100 million.
Data for all commercial banks will not be revised to conform with changes in

Eﬁgﬁgggmmﬁﬁgkﬁ}y reporting data until all bank call data are available on new basis.

Ecderal Reserve Bank of St. Louis o
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Lele3 Table 1

) Estimated Changes in Loans and Investments at All Commercial Banks
(In biTlions of dollars)

Year Ending December

Ttem —
° 1959 3/1/] 1958 1957 1956 1955 195L
Total loans (excluding -
interbank) + 12.3 + ,403 + 305 + 706 + 11,6 + 2.9
Business + Sl | = 041 | + 1.8 + 5.5 |24 64| = 0.3
® Real estate Sl F 28+ 2.1 |+ 0.6 | ¢ 147 |24 2.4 | + 1.7
Security /. |+ Ob| = 01| =« 08| + 0.6 + 0.9
Agricul‘bural ) - 0.2 + 0.9 - 001 - 0.3 - 007 + 002
Consumer + 261+ 02| + 12| + 1L )| + 2.3 1/
A1l other * 15+ L0 + 03| + O] + 0.9 + 7046
e U. S. Government securities = T8 | + Bl | = 03| = 3.0| - 74| + 5.6
Other securities - 062 | + 2.6 + 1a7| = 0k | + 0h | + 1.6
Total loans and investments
(1less interbank) * Ll | #1501 + L9 | + Le2 | + 6| + 10,2
Q9
Year Ending Decenber
Item
i 1953 1952 1951 1950 1949 1948
. Total loans (excluding
Interbank) 3|+ 6|+ SL |+ 93]+ 0.5 + Lo
Business - 007 + 200 + ,-loo + l-lo9 - 109 + 0.8
Real estate + 10| + 11 | + 10| + 2,0 + 0.7 + 1.k
Y Security + O | + 06| = 03| + 0.2 + 0.3 + 0.3
Agricultural + 1e0 | + 065 | + 05 = 0,1 | + 0,2 | + 1.2
Consumer + 15| + 19| + 041 + 1. + 1,0 | + 1.0
All other + 062 + 063 + 0.3 + 0.9 + 043 + 0.3
U, S. Government securities + 0l | + 18 | = 05| = 5,0 + Lt | = 6.6
¢ Other securities + 05 | + 08| + 0.9 + 2.2 | + 1,0 | + 062
Total loans and investments
(less interbank) + bl | + 90|+ 5.9+ 6.5+ 5.9 - 2.0
¢ T/ Tess than $50 million. n.a. Not avallable.

2/ In October 1955, the level of business loans was increased by, and that of real
estate loans decreased by $300 million to correct classification errors. Most
of the misclassification probably occurred during 1955, 3/ Data for all commercial
banks will not be revised to conform with changes in weekly reporting data until
all bank call data are available on new basis. li/ Structure changes in 1959 added
®, about $1 billion to total credit; $600 million In loans; $300 million in U. S.
ey i Govt, sec. s and $100 million in other sec. Real estate loans increased about $300
9 : ggﬁﬁ%@mou}gusiness loans $100 million; and consumer loans $100 million.

ederal Reserve
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Table 1

Changes in Loans and Investments at City and Country Banks

(In millions of dollars)

Last Wednesday in Nov. to Last Wednesday in Dec.

Ttem
1959 1958 1957 1956 1955 195
Weekly reporting banks 1/
Total loans +2,185 | +1,950 | +1,329 | +1,316 | +1,025 | +1,028
U. S. Government securities + 236 | - 598 | +1,413 | + 513 | + L79 | - 509
Other securities + 101 | + 140 | + 173 | - 111 ] - 105 ] + 90
Total loans and investments | +2,522 | +1,0,92 | +2.915 | +1,718 | +1,399 | + 609
Country member banks 2/
Total loans + W92 [ + W66 | + 28L | + 226 | + 243 | + 2.8
U, S. Government securities + 45| - WO5 |+ 351 - 1o | - LS| - 372
Other securities - 13| - 1|+ 1001 ]| - 10|+ 2|+ 8
Total loans and investments + G2L |+ 60 | ¥+ L0 (¥ 76| ¥ 222 | = 119
. Last Wednesday in Nov. to-Last Wednesday in Dec.
em
1953 1952 1951 1950 1949 1948
Weekly reporting banks 1/
' i
Total loans + T2 + 949 | +1,01 +1,01 + ¥
U, S. Government securities + 5? - ggo + ’hhg + ’698 + ggi : 3%2
Other securities + 66| - 50|+ 163 |+ 163 |+ 80| + 28
Total loans and investments + GL6 | + 3L9 | ¥I,018 | ¥I,888 | ¥ ©82 | ¥ 289
Country member banks 2/
Total loans + 167 | + 122 | -« 1 + -8 6
U. S. Government securities - 208 | =« 182 | - 215 + ; : 138 : 1§$
Other securities - 10|+ 2|+ 73|+ 55(+ 27| + l
Total loans and investments - OSl |- 58 |<= + + 13| =

102

1/ Beginning 1950 changes are on revised basis.
g/ On December 30, 1959, total loans and investments at country banks were increased
by about $165 million as a result of the reclassification of several reserve city

banks.

Note:

about $100 million.

to 19520
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Table 1
Changes in Loans and Investments at City and Country Banks

‘ . (In millions of dollars)

! End of June to Last Wednesday in December 1/

® Item l

1959 1958 3/ 1957 1956 1955 195
Weekly reporting banks 2/
Total loans +4,718 | +1,592 | + 20k +2,633 +,682 | +2,030

® U, S. Government securities =2,512 [ - 721 | +1,506 | + 72 | -1,95L | +3 ,177
Other securities - 319 | = 130 { + 305 | = LO2 | - LBL | + hog

Total loans and investments +1,887 | ¥ 7LI +2,015 | +2,303 +2,28], | ¥5,
Country member banks L/

®  Total loans +1,63L | +1,316 | + 511 | + 768 | +1,580 | + 905
U. S. Government securities + 174 | +#1,521 [+ 677 | +#1,125 | + 249 | +1,850
Other securities + 6Ll o+ 431 + 36h |+ 19|+ 11| + 236

Total loans and investments +1, +3,268 | ¥, +I,9TT | +1,980 | 2,992

1' End of June to Last Wednesday in December 1/

Item
1953 11952 1951 1950 - | 1949 1948
Weekly'reporting banks _2_/

@ Total loans +1,6L1 | +3,636 | +2,626 | +6,015 | +1,012 | +1,819
U, S. Government securities +3,589 | + 33 | +1,346 | -2,96L | +3,291 | -1,679
Other securities + Tl | = W[+ 272 | + 778 + 509 | - 35

Total loans and investments +5,301 | ¥3,823 +[,2I;3 | +3,829 +[,812 | ¥+ 105
Country member banks
Total loans + 906 | +1,080 | + L38 | +1,h478 [ + 724 | + T
U, S, Government securities +1,029 | +1,343 | +#1,340 [ - 453 | + 973 | - 61
Other securities + 111 [+ 134 | + 218 | + 289 | + 185 | + 7
Total loans and investments +2,0L5 | +2, +1,996 | +I,313 | *I, ¥ 103
® 1/ Country bank data are for June call dates eicept for 1959, .958, and 1957, whiéh

are for last Wednesday.

2/ Beginning 1959, changes are on revised basis.
3/ Data are on unrevised basis as revised data do not begin until July 9, 1958; however

difference in changes is generally very small between old and new series.
li/ Credit at country banks increased $165 million in December 1959 as a result of the
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Table 1
& .
Changes in Loans and Investments at City and Country Banks
(In millions of dollars)
End of December to Last Wednesday in December 1/
® Ttem

1959 1958 1957 1956 1955 195

Weekly reporting banks 2/

Total loans *7,L65 | + 735 | + 881 | 45,387 | +7,376 | + 606
® U, S. Government securities -7,(3)20 +5,hgl - E31 -3,L68 | -6,780 | +4,102
Other securities - T A,381 | + L12 | - 730 [ - 366 | +1,1L2
Total loans and investments + 18 | +7,587 +1,082 +1,189 | ¥ 230 +5,850
Country member banks 3/
® Total loans +3,69L | +2,011 | +1,719 | +2,105 | +2,937 | +1,508
U, S. Government securities -1,055 | +1,812 | - 362 [ - 369 | =1,059 +1,206
Other securities + 108 | + 859 | + 752 | + 152 | + 132 | + 347
Total loans and investments +2,747 | *,6882 | 2,109 +1,888 | ¥2,300 +3,062
® End of December to Last Wednesday in December 1/
Ttem '

1953 1952 1951 1950 1949 19,8

Weekly reporting banks 2/

@® Total loans +1,421 | +4,002 | +3,90L | +6,705 | - 665 | +2,231
~ U. S. Government securities - 167 | + 285 | -1,152 | ~3,795 | +L,L82 =4,2L0
Other securities * 67|+ 82| + 337 | 41,158 | + 853 | - s5E

‘ Total loans and investments +1,321 | +1,769 +3,089 | ¥, 388 +1,,8670 | =2,08L
1 &untry member banks 3/

Total loans +1,721 [ +1,917 | +1,308 | +2,296 | + 747 +1,7L6

U. S. Government - 126 | + 962 | + 210 | - L85 | + 58, | -1,579
Other securities + 215 | + 271 |+ 368 | + 528 | + 161 | + 236
Total loans and investments +1,810 +3,150 +1,886 +2,339 +1,093 | ¥ LoD

1/ Country bank data for December call dates.

2/ Beginning July 1, 1959, changes are on revised basis. '

3/ Country bank assets and liabilities were increased about $350 million in April 1959 as

T a result of inclusion of a national bank in Hawaii and the shifting of six national
banks in Alaska from nonmember banks. (Loans +200; U, S. Govt. +100; other securities

® +50) total credit increased $165 million in December as a result of reclassification
of reserve city banks.

Note: Data for country banks include interbank loans which on June 10, 1959, were about $100
ion. Data for weekly reporting banks include interbank loans prior to 1952,
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LohoB Table 2

Changes in Commercial and Industrial Loans 1/
(In mi1lions of dollars)

Last Wednesday in November to Last Wednesday in December

1959 11958 3/] 1957 | 1956 | 1955 | 195k | 1953 | 1952

@ Business of Borrower

Food processors +223 | 4 23 |- 19 |+ 168 |+ 62 |+ 111 |+ 86 | + 68
Commodity dealers +162 | + 23 /+ 83 |+104 |- 7|+ 78|+ 53| + 2
Trade concerns = 307 | =15 |=25h |- 78 |- Ll |- 68 |-185 | - 86
® Total + 78| =110 |- 190 {+ 194 [+ 11 [+ 121 |- L6 | - 16
Sales finance 2/ | +LB6 {+ 569 |+ 516 [+ 182 |+ 228 |+ 170 | + Lo6
All other - total + Lok |+ 406 |+ 370 |+ 239 |+ 2W3 |+ 7 |- 80|+ 75
VMetals and products * 97 | ¥107 |¥ 52 |[¥153 |[+1L5 |= 2L |= B85 | ¥ 31

® Textiles, apparel :
‘ and leather - 9| = LW3|- 20|+ 3]+ 2|~ 30]- 35] - 33
Petroleum, coal, etco| + 69 | + L8 |+ 89 |- 58 |+ 56 |+ L9 |+ L6 | + L6

Other manufacturing

and mining + 6|~ 12|~ 65]|- 8|+ 8- 17]- 38| - 3

, Public utilities +162 | + 174 |+ 200 [+ 136 |- 31|+ L6 |+ 21| #+ 12
® Construction + 27|+ 1= 21 |- 9|+ 5]+ 1, ]- 21| - 10

A1l other types of _ -

business +102 | + 131 |[+135 [+ 22 |+ 58 |- 31|+ 32| + 63
Classified +532 | + 781 |+ 750 |+ 9L8 |+ 73L |+ 355 |+ 15 | + Lesg

o Unclassified |+ 32 | + L5 |- L2 |- 28 |- 11 Ji/- 6l B/+130 | - 133
‘ Total change | + 56L | + 826 |+ 708 |+ 920 |+ 693 )/+291 B/+175 | + 332

Total change excluding ;
sales finance + 56l | + 3L0 [+ 139 |+ Lok |+ 211 l/+ 63 FY+ 5]=- 7

1/ Prior to week ending January 11, 1956, included changes in agricultural loans.
2/ Not included in business loans on revised basis. ’ '
3/ Data for 1958 have not been revised for additional banks and coverage., ,
/ Includes CCC certificates of interest which are estimated to have declined $7 million.
o _/ Includes CCC certificates of interest which are estimated to have increased $23%5
million,

Note: Classified data are for a sample of about 210 banks reporting changes in
their larger loans, these banks hold over 95 per cent of total commercial
and industrial loans of all weekly reporting banks and nearly 75 per cent
of those of all commercial banks.

Not for publication.
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o Table 2 ;

‘Changes in Commercial and Industrial Loans 1/
(In millions of dollars)

[ ‘ Last Wednesday in June to last Wednesday in December
Business of Borrower ; ,
1959 |1958 6/| 1957 | 1956 | 1955 | 195k | 1953 | 1952
Food processors + 658 + 522 {+ 331f{+ 822{+ lBo|+ L98|+ s501|+ 754
| Commodity dealers + 738 |+ L10 |+ L2o{+ 739(+ L69{+ 539|+ 380|+ 662
®  Trade concerns |+ 151 |+ 162 |- 8{+ 178{+ 327|+ 120+  1{+ 1l
| Total +1,587 |+I,00L {+ 7L3|+1,739|+1,276|+1,157|+ 882|+1,557
Sales finance 5/ |+ 294 {- 108+ 98({+ 7oh|+ 32{- 138[+ s5hi
| All other - total + 527 |- 175 [- L7L{+ 883[+1,069|- 559l- 311|+ 39
®  “Wstals and products - 18 (= LoL {= L98|= 71|+ 22L|= GLB|= 351|+ %.!
Textiles, apparel
and leather - 58 |- 232 {= 159{- 61+ T1{- 26|- 101|- Lo

Petroleum, coal, etc. |+ 248 |- 1l |+ 150{+ L28({+ 208|+ 88{+ 102{+ 250

Other manufacturing
and mining + 26 121 |- 161({+ T72{+ 63[- 62|~ '528; + 36
18(- 57

° Public utilities LBo |+ 234 |+ 183|+ ng +  271= 225|+

+

Construction + 10 (+ 5 (- L9|- + 106(+ B82{~- 23{+ 13

All other types of

business ' = 31 |+ 362 [+ 58{+ 176({+ 370({+ 132{+ 98{+ 191
| Classified +2,11L [+1,21); |+ 161+2,719|+3,050|+ 630|+ L33[+2,L9)
e Unclassified - 133 |- 197 |- k57|~ 260p/~ 162B/- 91l/+ 130|- 89

Total change  |+1,981 [+1,017 [~ 296{+2,L59p42,8880/+ 539)y/+ 583|+2,L35

Total change excluding

e  Sdles finance +1,981 [+ 723 .- 188 +2,361‘g,¢2,18h?/+ 507ly/+ 721(+1,891

1/ Prior to week ending January 11, 1956, included changes in agricultural loans.
2/ Includes CCC certificates of interest which are estimated to have declined $300
million. v
° 3/ Includes CCC certificates of interest which are estimated to have increased $3L6
million,
L/ Includes CCC certificates of interest which are estimated to have increased $410
million.
5/ Not included in business loans on revised basis,
3/ Data for 1958 have not been revised for additional banks and coverage.
Yote: Classified data are for a sample of about 210 banks reporting changes in their
® larger loans; these banks hold about 95 per cent of total commercial and
industrial loans of all weekly reporting banks and about 75 per cent of those
of all commercial banks,

Not for publication
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Lolie3
® Table 2
Chahges in Commercial and Industrial Loans 1/
' (In mil1lions of dollars)
® Last Wednesday in December to Last Wednesday in December
Business of Borrower

1959 [19587/| 1957 | 1956 | 1955 | 195k | 1953 | 1952

Food processors + 179 |= 136|- 125|+ 520|- 60|~ 71- 120/~ 114
Commodity dealers + 375 |+ 127|- 118|+ 353|+ 8|+ 176]- 252|+ 28

°® Trade concerns * L35+ LI~ 9]+ 3L9[+ L73|+ 79[+ 208|+ 36
Total + 989 |- - 252|¥1,222|+ LI+ 2I8|= I&L|= 50

Sales finance o/+ 155 |- 559+ 258|= 224]+1,293[- 13|~ 228]+ 327

All other - total #1,746 |+ 20/+1,559]+3,8LL|+2,593|- 789]+ L65|+1,671
® Metals and products + 717 |- 308+ L39|+1,291|+ L01|-1,125|+ 9L +1,111
Textiles, apparel : : :
and leather + 160 |- 1L8[- 12|+ 232|+ 291|+ 29[+ L9|- 113
Petroleum, coal, etc.| + 86 |= 15|+ Lh1|+ 852+ ©521|+ 78|+ 93|+ )26
Other manufacturing '
and mining + 21k [+ 36|+ 53|+ Lla|+ 216]- 63|+ 1|+ 112
+*

Y Public utilities + 339 |+ 57|+ 696]+ T15|+ Ll11l- 99+ 103|- 59
Construction + 116 |+ 106|- 61|- 12|+ 2Lo|+ 153|- 5|+ 31

All other types of
.business + 11l |+ L31{+ 3|+ 325+ 513|+ 238|+ 90|+ 163
Classified +3,188 |- 5L +1,565|+L,843[+L,307|~ 684+ Th|+1,9L8
X ) Unclassified + 10 (- 377|- 612|- 1|2/~ 23|3/-273|L/- 8L|~ 150

Total change [/+3,198 (- 921(+ 953|+k,702pM:,28L|3/-957|L/~ 10]+1,798

Total change excluding . ,
sales finance +2,743 |- 362|+ 695|+L,926 k2,991 _3_/-811} L/+218[+1,471

1/ Prior to week ending January TI, 1956, Included changes in agricultural loans.
2/ Includes CCC certificates of interest which are estimated to have declined $821.
~ million. In October 1955, the level of business loans was increased by $318
million to correct classification errors. No back figures were revised; most of
the misclassification probably occurred in 1955, A
® 3/ Includes CCC certificates of interest which are estimated to have increased $L11.
million. ' '
Q/ Includes CCC certificates of interest which are estimated to have increased $110
million.
5/ Not included in business loans on revised basis after July 1.
8/ Includes sales finance through July 1; loans to sales finance companies, etc.
o T increased $607 million in the second half of the year. o
Z/ Data for 1958 have not been revised for additional banks and coverage.

Note: Classified data are for a sample of about 210 banks reporting changes in their
larger loans; these banks hold gbout 95 per cent of total commercial and indus-
trial loans of all weekly reporting banks and about 75 per cent of those of

C@tized for FRASER all commercial banks.,
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Lekie3 Table 3

" Estimated Changes in Deposits and Currency
(In billions of dollars)

Ttem Last Wednesday in November to end of December
1959L/5/) 1958 1957 1956 1955 195L
Seasonally adjusted data 1/
Demand deposits adjusted g/ + 0.7 - 0.8 - 0.3 + 0,2 2/
Currency outside banks - 03| =041 2/ 2/ 2/ 2/
Total =03| +0.6| =08| =03 *+02| 2/
Seasonally unadjusted data 1/ | -
Demand deposits adjusted + 3,0 + 3.6 + 3,1 + 3,1 + 3.0 + 2,6
Currency outside banks =03 | =0s1]| =042 + 043 + Osli |+ 0ol
Total + 507 + 30; + E.; .+ 505 + 3oh + 23
Time deposits + 1.1 + 1,5 + 1,5 + 1.3 + 1,0 + 1.0
Commercial banks + 0.7 + 1,1 + 1,1 + 1,0 + 0.7 + 0.5
Mutual savings banks + 0.l + 045 + 0.l + 0.1 + 0,3 + 0.1
U, S. Government deposits + 0.l - 1li | + 1.0 - 1,2 - 06 - 243
Total +he3 | + 3.8 + 5,3 + 35| +3.8| +1.6
Factors affecting deposits (signs indicate effect on deposits and currency)
and currency’ ] '
Bank Toans and investments
other than U. S. Govt. sec.3/| *3ub | +3.7| +2.7] +2.0| +2.3]| +2.0
Comxnercial + !05 + ;.I + 242 + Io§ + Io; + I.E
Mutual Séﬁngs + 0.3 + 062 + 0.1 + 0.1 + 042 + 0,2
Bank holdings of U, S.

Government securities: + 062 = 0.8 + 2.0 + 1.0 + 067 - 0.8
Federal Reserve + 0.1 0.5 + 047 + 0.0 + 0.5 + 0.h
Commercial + 02 | = 1.3 + 1.3 +0sh | +0,2] =1,1
Mutual saving and other -0.2| 2/ | =04 2/ 2/ | 2/

Gold stock and foreign -
deposits at F. R. Banks - 0.2 - 0.l - 0.1 + 0.1 2/ - 0.1
Other factors 09| +10| +0s7| +0L| +08] +0.5
1/ Seasonally adjusted data are for last Wednesday throughout; unadjusted data are

for last Wednesday except in case of June snd December call dates, when
available. Data for 1959 are for December 30.
2/ Less than $50 million,
3/ Total includes foreign loans on gold, holdings of bankers! acceptances at the
" Federal Reserve, and loans to foreign banks; changes in these items are generally
relatively small. In addition even if there were no changes in these items,
changes at commercial and mutual savings banks would not add to total change
which is "net" because commercial banks exclude all interbank loans, domestic
and foreign, while total loans exclude only those to domestic banks. Also, there
is some lack of synchronization in reporting asset and liability items used in
computing "loans net".
g/'Demand deposits were reduced about $400 million as a result of a change under
Regulation D amending the definition of such deposits '
é/ During 1959, as a result of structure changes, demand deposits adjusted increased
oitized for FEHOOR million, time deposits at commercial banks increased $700 million, and time
tm””*”““ﬁéggﬁﬁygtatsmntual savings banks declined $300 million.

ederal Reserve LCoui
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Loke3 Table 3

| Estimated Changes in Deposits and Currency

® (In billions of dollars)
End of June to end of December
Item
: 11959/ /| 1958 1957 1956 1955 195k
@ Seasonally adjusted data 1/
Demand deposits adjusted - 0.7 + 3.9 -2.2 é/ + 049 + 3.1
| Curréncy outside banks - 062 + 0,1 + 042 + Oul + 043 = 0.1
| Total -0s9}) +LO}| =-2.0f +0.1} +1.2| + 3.0
Seasonally wnadjusted data 1/ o - ‘
@ ~ Demand deposits adjusted + 5.l + 9,8 + Uo7 + 6.7 + 6.7 + 8.5
Currency outside banks , + 065 | + 0.9 1 #0,5 2/ + 0,91 +0.8
Total ' + ;og "'IG.? + ;cé + 0'7 + 706 + §0§
Time dSPOSitS ) + 003 + 2.7 + 2.7 + 106 + 1.3 + 2,0
Commercial banks 2/ + 16| +2, 1| +0,9| +06) +1.1
Mutual savings banks 0| +1.2] +0.8| +0.8( +0.8| +0.9
@® U, S. Government deposits .+ 0.3 = 5.3 | = 0.5 - 1.6 - 1.1 - 1.7
Total + 6.4 + 8,2 + 7ol + 647 + Te5 + 9.5
Factors affecting deposits (signs|indicate|effect on deposits and currency)
and currency
Bank loans and investments
. other than U, So GO'Vto SeCoB/ + 80’4 | + 5.7 + 307 + IJ.S + 80)4 + So).l.
Commercial - + ;06 + Eo; + 2.; -+ ;.2 + ;.I + EOG
Mutual savings + 1.0 + 1.2 | + 1,1 + 1.2 + 1.1 + 1.2
Bank holdings of U, S.
Government securities: - 2,0 + 2,9 + 3,6 + 2,7 = 0.8 + 5,0
Federal Reserve + 0.9 + 1.3 + 1.3 + 1.2 | FI.2 - 0.1
. : Commercial - 203 + 108 + 2.7 + 109 - 1.7 + 505
Mutual saving and other =07 =01 =06| =0 | =0e3| -0k
| Gold stock and foreign
deposits at F. R. Banks 0.l - 0.8 + 0,2 + 0,1 2/ - 042
Other factors + 0 | + 0.k - 0.1 - 046 - 0.1 - 0.7

@ 1/ Seasonally adjusted data are for last Wednesday throughout; wnadjusted data are
for last Wednesday except in case of June and December call dates, when available.
Data for June 1959, 1958 and 1957 are for last Wednesday throughout. Data are for
Decenber 30, 1959,
2/ Less than $50 million.
2/ Total includes foreign loans on gold, holdings of bankers' acceptances at the
o Federal Reserve, and loans to foreign banks; changes in these items are generally
relatively small. In addition even if there were no changes in these items, changes
at commercial and mutual savings banks would not add to total change which is "net"
because commercial banks exclude all interbank loans, domestic and foreign, while
total loans exclude only those to domestic banks. In addition, there is some lack
. of synchronization in reporting asset and liability items used in computing "loans net".
@® L/ In August 1959, as a result of the addition of nonmember banks in Hawaii demand
deposits adjusted increased $200 million and time deposits at commercial banks
increased $200 million.
_5/ Demand deposits were reduced sbout $L00 million as a result of a change under
Regulation D amending the definition of such deposits.
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Table 3

() Estimated Changes in Deposits and Currency
(In bITIions of dollars)

It' Year Ending Decenber
o - 1959)/5/| 1958 | 1957 | 1956 | 1955 | 195l
@
Seasonally adjusted data 1/ ‘
Demand deposits adjusted + 045 +642 - 1.6 + 069 + 3,0 + 343
Currency outside banks + 0,1 2/ + 0| +043 | +0s5| =0u.b
Total 06 | +6.2 | =1,2| +1.2| + 3,5 +2,9
@ Seasonally unadjusted data 1/ :
" Demand deposits adjusted +0.6 | +5.2 | =11 +1.5] + 34| +ka
' Currency outside banks + 0.1 + 0ol 2/ + 0,1 + Ouly - 0.2
Total : ¥0.7| ¥56.6| =12| +T5| ¥3.8| ¥3.9
Time deposits + 3.1 + 9,2 + 609 + 308 + 3,1 + )-l09
Commercial banks + 2.2 + 7ol + 5.6 + 2,2 + 1,5 + 3.2
o Mutual savings banks + 1,0 + 243 + 1.7 | + 1.9 + 1.8 + 1.9
U. S. Government deposits + 0.6 + 043 + 062 2/ - 0,6 + 043
Total *Le3 § +15.2 | +5.9| +5L| +6.3| +09.0
Factors affecting deposits (signs indicate ?ffect on deposits and currency)
and currency
@® Bank Joans and investments
other'than U. S. Govt. sec.3/| +13.7 + 9,81 + 7.5 + 9,9 +1l.5 + 743
Commercial T 21| ¥7.0| ¥5.2 | ¥v7.2| ¥12.0 | ¥IL.6
Mutual savings + 1.8 + 2.8 + 243 + 2.5 + 2.3 + 2,5
Bank holdings of U. S, o ‘
Government securities: - 8,0 + 9,8 - 1,8 - 3,6 - 8.1 + 3,9
o Federal Reserve + 0.5 + 2.1 - 0.8 + 0ol = 0.1 - 1.0
Comnmercial - - 7.8 + 8,1 - 0.3 - 3.0 - 7ol + 5,6
Mutuval saving and other - 0.7 - 0.l - 0.8 - 0.7 - 0.5 - 0.7
Gold,stock and foreigh ]
depritvs at Fo Ro Bankﬂ had 1.0 - 2.2 + 0.8 + 003 + 001 - O.h
Otvher factbrs - OO)J - 2.2 - 0.6 102 - 002 - 108
o ' '
1/ Seasonally adjusted data are for last Wednesday throughout; unadjusted data are

for last Wednesday except in case of June and December call dates, when available.
2/ Less than $50 million.
| _3/ Total includes foreign loans on gold, holdings of bankers! acceptances at the
Federal Reserve, and loans to foreign banks; changes in these items are generally
o relatively smalle In addition even if there were no changes in these items,
changes at commercial and mutual savings banks would not add to total change which
is ™"et" becuase commercial banks exclude all interbank loans, domestic and
foreign, while total loans exclude only those to domestic banks. In addition,
there is some lack of synchronization in reporting asset and liability items used
in computing "loans net".
@ L/ During 1959, as a result of structure changes, demand deposits adjusted increased
~ $L00 million; time deposits at commercial banks increased $700 million, and time
deposits at mutual savings banks declined $300 million.
5/ Demand deposits were reduced about $400 million in December 1959 as a result of a
change under Regulation D amending the definition of such deposits.

ized for FRASER
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® Table 4

Free Reserves

(excess reserves minus member bank borrowings;
based on average of daily figures; in millions of dollars)

A1l Reserve
member ANéw York { Chicago o b Comntry
Quarterly averages
1958: First 31h <= 10 - 16 - 27 366
Second 508 18 L 63 L22
Third 31 - 28 1 - 55 L2l
Fourth 25 - L4 - 17 - 194 280
1959: First - 82 - 25 - 67 - 215 225
Second . = 363 - 52 - 56 - 393 - 137
Third - 528 =202 - h2 - L3l 146
Fourth - U436 - 168 - 83 - 385 . 199
1958: June L8L T C12 57 408
July 546 16 N 56 L7l
August 383 - 22 — - 22 L26
September 95 - 79 - 3 - 201 378
October 96 - 8 - 3 - 198 305
November 20 - I3 - 16 - 189 268
December - - 80 - 32 - 197 268
1959: January - 59 - 65 - 53 - 223 281
February - b7 - 28 - 26 - 195 202
March - 140 16 - 122 - 228 9L
April - 258 - 89 - 64 - 28, 178
May - 318 - 5 - 1 - 360 133
June - 513 - 15 - 63 - 535 101
July - 557 - 15} - k7 - 1,82 12},
August - 535 - 225 - 35 - L20 145
Septenber - 1493 - 227 - L - 391 169
October - 1459 - 210 - 82 - 338 171
November - U435 - 18} - 62 - 369 180
Decenber - L1l - 109 - 104 - k8 2h7
December 2 - 50l - 74 - 63 - Li3 76
9 - 395 - 2 - 67 - Lo 21l
16 - 509 - 98 - 8 - hos 165
23 - 322 - 186 - 139 - 374 377
30 = hh - 17 - 151 - 399 183
1960: January 6 - 482 - 21} - 155 - L63 351
Note: Data for second half of December and .1st hall of January are
preliminary.
ized for FRASER Not for publication
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Table 5

Changes in Member Bank Reserves, with Relevant Factors

(Monthly average of dally figures; in millions of dollars)

—Decerber | July-December |January-December
 Tten 1959 1958 1959 1958 1959 1958
Member bank reserves
Required reserves 1/ + 280 | + 38| + W12 | + LOB | + 7L ]| - LA1
Effect of reduction in : ‘
requirements — — — -— -—= | =1,440
Effect of deposit change + 280 | + 348 | + W12 | + LOB | + T4 ] + 979
Excess reserves 1/ + 47|+ 11|+ 85] - 109] - 25| - 60
Total reserves held + 326+ 359 + L6 | + 299 | + L8| - B21
Cash allowed as reserves + 320 | T == + 320 — ¥ 320 —
Reserve balances + 6|+ 359 + 176 | + 299 | - 272 | - 521
Principal factors (signs deicate effect on teserves)
Currency in circulation - 568 | - 638 | - 958 | 1,331 [ - LoL | - L38
Gold stock and foreign
accounts - 13| - 7|~ 632] - 98] -1,180 | -2,123
Treasury operations - 15| - 59| + 235 | + 8 + 322 + 77
Federal Reserve float + 332 | + 457 |+ W17 | + 580 | - 70|+ 53
Other factors + WO |- 7|+ 35| - 29|« 32| - 262
Effect of above |
Tactors on reserves - 354 | - 385 | - 903 | -1,680 | -1,36 | -2,693
Federal Reserve loans and
investments:
Total + 363 | + 743 | +1,080 | +1,980 | +1,092 | +2,17L
Us S. Govt. securities + 304 | + 662 | #1,073 | +#1,562 | + 724 | +2,330
Outright ¥ 365 | ¥ 65 7«1‘?65‘5 ¥I,518 i T | F :
. Repurchase agreements - 61| + 8l+ 29|+ 4| - 53]~ 271
Acceptances + 3 |*f 51+ 3| L]+ 2|~ )
Discounts and advances: '
To member banks + 28|+ 71| - 15|+ 15| + 349 | - 153
To others - 2 | + 51 - 12 | + 71 - 2 | + 1

1/ Data for December 1959 are preliminary.
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Deposits and Currency
(In billions of dollars)

(1) (2) (3) (L) (5) (6) (7) (8) (9) (10) (11) (12)
Seasonally adjusted Seasonally ) . eposits Total
money supply 1/ adjusted Time deposi U. S. Cur- |deposits
Year money .|| Demand °
Cur- . . Gov't. | rency and
or Total Demagd rency su?ply and| |deposits Total |Commer-{Mutual |Postal |deposits|outside|currency
month (2+3) |depositsl | io54e( time dep./|adjusted (7+8+9){ cial |savings|savings 2/ banks |(5+6+10
adjusted banks at com'l, - +11)
banks(1+7)
End of Dec. - : ’
1953 126.8 99.5 | 27.3 170.5 || 102.5 70.L | L3.7 | 2L | 2.4 4.8 28.1 205.7
195L 129.7 | 102.8 | 26.9 176.5 106.6 75.3 | L6.8 | 26.3 | 2.1 5.1 27.9 21L.8
1955 133.2 | 105.8 | 27.4 181.6 109.9 78.L | L8.L | 28.1 ] 1.9 L.h 28,3 |  221.0
1956 3L | 106.7 | 27.7 185.0 11k 82,2 | 50.6 | 30.0| 1.6 L.S 28.3 226.0L
95%957 133.2 | 105.1 | 28.1 189.3 110.3 89.1 | 56.1 | 31.7 | 1.3 L7 28.3 232.3
1 :
Nov. 26 138.8 | 110.6 | 28.2 200.9 m.9 96,8 | 62,1 33.5| 1.1 6.3 28.8 2h3.7
D;c. 31 139.h | 111.3 | 28.1 202.6 115.5 98,3 | 63.2| 34.0] 1.1 L.9 28.7 247.5
1959:
Jan. 28 3/ | 138,5 | 110.7 | 27.8 201.9 113.8 98.s | 63,4 | 33.8] 1. 5.3 27.6 2L5.1
Feb. 25 = | 139.1 | 111.2 | 27.9 202,.8 111.3 98.7 | 63.7 | 3LhL.0| 1.1 5.0 27.7 2Lh2.7
Mar. 25 0.3 | 112,2 | 28.1 204} 110.3 99.5 | 6kl | 3h.3 | 1.1 L.b 27.9 2L2.0
Apr. 29 L/ | 140.7 | 112.5 | 28.2 205.2 12.5 99.9 | 6h.5 | 34,3 | 1.1 5.1 27.9 245.L
May 27 = | 140.9 | 112.6 | 28.3 205.9 110.7 | 100.5 | 65.0 | 34k | 1.1 5.7 28.1 245.0
June 2} 140.9 | 112.5 | 28.k 206.3 no.7 | 1011 ] 65.h ] 34.6| 1.1 5.2 28.3 2L5.L
July 29p 1)-[207 11)402 28.5 20800 ]J.2.7 10008 65.3 3’4.5 1.0 5.6 28.’4 2&706
Aug. 26p 5/| 1h1.h | 112.9 | 28.5 206.9 111.1 | 101.2 | 65.5 | 3k.7 | 1.0 6.5 28.5 2L7.L
Sept.30p 140.5 | 112.2 | 28.3 206.2 (| 111,k | 101.5| 65.7 | 3h.8| 1.0 7.1 28.5 248.5
Oct. 28p 10.1 | 111.9 | 28.2 205.6 112.7 | 101.2 | 65.5 ] 346 | 1.0 6.0 28.3 24,8.2
Nov. 25p 0.3 | 111.8 | 28.5 205,0 113.1 | 100.3 | 64,7 | 34.6 | 1.0 5.1 29.1 2L7.6
Dec. 30p 6/| 140.0 | 111.8 | 28.2 205,k || 116,13 ] 1on.i | 65.4 ] 35.0] 0.9 5.5 28.8 251,8
p Preliminary. 1/ Seasonally adjusted series begins in I9L7 and is available only for last Wednesday of the month,

2/ At commercial, savings, and Federal Reserve Banks. 3/ As a result of the addifion of all banks in Alaska, time
deposits at commercial banks increased almost $100 mill¥on and demand deposits adjusted increased about $100 million.
As a result of the absorption of a mutual savings bank, time deposits at commercial banks increased $300 million and
those at mutual savings banks declined $300 million. E/ As a result of inclusion of a national bank in Hawaii,
demand deposits adjusted increased about $100 million and time deposits at commercial banks about $100 million.
5/ As a result of inclusion of all banks in Hawaii, demand deposits adjusted increased about $200 million and time
deposits at commercial banks about $200 million. On balance in 1959, as a result of structure changes, demand
deposits adjusted increased $L00 midlion, time deposits at commercial banks increased $700 million; and time deposits
. at mutual savings banks declined $300 million. 6/ Demand deposits were reduced about $1,00 million as a result of a

technical change under Regulation D amending the definition of such deposits.,

igitized for FRASER
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L.h'B
Loans and Investments at All Commercial Banks
o (In billions of dollars)
Loans [[U. Se | A,- .
Other
and Govte. Total . Real |Secu- Con- | A1l
Date invest-| | secur- izgu:' loans ||Business estate| rity Farm | o omer other
@ ments | [ities °
19147: DQG. 31 116.2 6902 990 3709 18.2 90!{. 2‘1 107 308 2.8
1913.8: Dec. 31 11}.102 62.6 962 leg’.l 18.9 1008 203 2.9 )J,.B 3.1
1949: Dec., 31 120.1 || 67.0 | 10.2 | L2.9 17.1 | 11.5] 2.6 | 3.1 | 5.8 3.4
19503 Dec. 31 126.6 62.0 (12011 52.2 2109 13.5 2.9 2.9 70)4 h.2
‘.951: Dec. 31 13205 61.5 1303 5706 2509 lhoé 206 30}4 7.5 hos
1952: Dec, 31 141.5 63.3 | 1h.1 | 6L4.0 27.9 15.7 | 3.2 3.9 9 | ka9
1953: Dec. 31 145.5 || 63.L | 1he7 | 674k 27.2 | 1647 | 3.6 5.0 | 10.9 | 5.1
195’43 Dec. 31 155.7 69.0 16.3 700h 2609 18.,4 h.s 502 1009 506
1955¢ Dec. 31 160.3 61.6 | 16.7 | 82.0 3342 20.8 | 5.0 Lhe5 | 1342 | 645
1956: Dec. 31 16L.5 586 | 1643 | 89.7 38.7 22,5 | he3 Le2 | 1h.6 | 6.9
‘.957‘ Dec. 31 16903 h 5802 17.9 9302 }J.Oos 23.1 LLQZ ,.lol 15.8 X 702
1958: June 23 178.2 6Lh.2 | 20.1 | 93.9 38.9 2347 | 5e6 Le6 | 15.7 | 7.3
July 30 176.2 || 6Lhel | 19.9 | 92,2 379 | 23.9 | Le5 | Le6 .| 15.8 [ 7.2
Aug. 27 178.3 66.1 . 2062 92.1 3803 2&01 3.6 ,.1.06 15.9 703
| Sept.2l 177.9 6he7 | 20.6 | 92.6 38.7 2Lhe3 | 367 Lhe? | 157 | 7ok
® Oct. 29 180.1 || 66.2 | 20.5 | 93.L 38,9 | 2h.7 | 3.6 | L8| 15.7 | 7.6
Nov. 26 182.7 || 67.7 | 20e3 | 9Le? 39¢3 | 2540 | 3¢9 | Le9 | 15.7 | 749
DGC. 31 1821.)4 66‘)4 20.6 97.5 I.J.Ooll 25.3 ho? 5.0 15.9 8.2
1959: ‘l/ Jan., 28 183.8 675 | 20k | 959 || 39.2 25.6 | Le2 5.0 | 16.0 | 8.0
Feb. 25 181.9 65¢5 | 20.Li | 96.0 3942 25.7 | L.0 5.0 | 16.1 | 8.1
) Mar. 25 | 181.1 || 63.2 | 20.6 | 97.4 Lo.2 2569 | 3¢9 | LeB | 16,3 | 8,2
2/ Apr. 29 | 183.8 || 63.6 | 20,9 | 99.3 06 | 2643-[ Le3 | La9 | 1647 | 8ok
June 2l 18L.2 || 6049 | 20.6 [102.8 L2.5 26.9 | L.l 5.0 | 17.L | 8.9
J'ﬂly 29p 18507 A 61.1 2006 10309 1-32.8 ) 27.1 hoz 501 1706 i 9-1
3/ L/ Aug. 26p | 186.1 || 60.3 | 20.5 }105.3 L3 | 27.3 | Le2 | 5.1 | 17.9 | 9.3
® Septe30p [ 18643 [| 59.2 | 20.7 |106.3 L3.9 | 27.5 | L1 | 5.1 ] 18.1 ] 9.5
Oct. 28p | 18646 || 59.6 | 2046 |106.5 43.8 | 2747 | Lel | 5.0 | 18.3 | 9.h
Nov., 25p | 186.0 58.L | 20.3 |107.3 Lke3 279 | Lel Lhe9 | 18.3 | 9.6
‘ Dec. 30p | 188.8 || 5846 | 20.L [109.8 45.8 | 28,1 | L7 | L8 | 18.5 | 9.7
- I/ Total credit increased over $LO0 million in January as a result of bank structure changes.
@/ Total credit increased about $200 million as a result of bank structure changes.
3/ Total credit increased about $300 million as a result of bank structure changes.
I,/ Structure changes in 1959, on balance through August, added almost $1 billion to total

credit; $600 million in loans; $300 million in U, S. Government securities; and $100
million in other securities. Real estate loans increased about $300 million; business
loans $100 million; and consumer loans, $100 million.

.Notez Data exclude interbank loans. Total loans are after and types of loans before
deductions for valuation reserves. Consumer and "other loans" are partly estimated
for all dates. Other data are partly estimated on all but June and December call
dates. Data for all commercial banks will not be revised to conform with changes
in weekly reporting data until all bank data are available on new basis,
D@ized for FRASER
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