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BANKING AND MONETARY DEVELOPMENTS IN NOVEMBER 1959

Bank credit. Total credit at all commercial banks declined
contraseasonally in November by $700 million. The only other recent
contraseasonal reduction was in 1957. Holdings of U. S. Government
securities declined $1.3 billion following substantial purchases in
mid-October In connection with Treasury financing. Holdings of other
securities also declined. Total loans increased $800 million, less
than in other recent years of expanding economic activity.

All the contraseasonal reduction in total credit in November
occurred at city banks. At country member banks credit rose slightly
but considerably less than usual; loan growth was smaller than in
several other recent years and holdings of U. S. Govermment securities
declined whereas they usually increase.

Credit at city banks increased sharply during early December
(not included in above data) when banks probably purchased most of the
$2 billion ten-month bills issued by the Treasury on December 2.

During the first eleven months of 1959, total credit at all
commercial banks increased $500 million (excluding changes due to the
recent inclusion of banks in Alaska and Hawaii and other structure
changes), considerably less than in any other recent year. During the
comparable 1955-1957 periods credit growth had averaged about $2 billion;
in 1958, 1t had increased over $13 billion. Loan growth of $9.2 billion
so far this year has exceeded that of any other postwar year except the

- record $9.8 billion expansion in 1955. Business loans have increased

less than in 1955 while expansion in real estate and consumer loans has
been about the same. Holdings of U, S. Government securities have
declined $8.5 billion so far in 1959, cons iderably more than in any
other year; this followed an increase of $9.5 billion in the comparable
period of 1958.

Through November, credit at city banks declined more than in
any other postwar year, while at country banks, it rose about the same
as in the 195557 period., Loan growth at city banks has been large,
but below 1950 and 1955, but at country banks has been larger than in
any other recent year, The reduction in holdings of U. S. Govermment
securities at each group of banks has exceeded that of any other

~ year in the past decade.
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Business loans at city banks (excluding loans to sales
finance companies) rose $385 million in November. This was about
two-thirds as much as in November 1955, about the same as 1956,
and more than 1958. All the increase in November was accounted o
‘for by expansion in loans to seasonal borrowers. Loans to trade
concerns and commodity dealers rose more than usual while those to
food processors showed about the normal seasonal expansion. Loans
to metals processors increased only slightly despite the resumption
of steel production. Loans to petroleum producers and public utili-
ties increased further. Loans to textile concerns declined as is o
usual in this month. '

Loans to sales finance companies increased somewhat at
city banks in November, about the same as in November of several
other recent years, but much less than in 1955. Loans to other non-
bank financial institutions increased further, probably reflecting o
principally borrowing by mortgage companies.

Consumer and real estate loans increased moderately further
in November. Since June growth in consumer loans has probably been
about the same as in the comparable months of 1955 and more than in
any other year. Growth In real estate loans has been somewhat less ®
than in 1955 and 1958.

Deposits and currency. Seasonally adjusted demand deposits
and currency holdings of businesses and individuals increased $200
million in November following declines in each of the three previous
months totaling $2.6 billion. Currency outside banks increased $300 ®
million more than usual while demand deposite adjusted declined $100
million. At the end of November, the seasonally adjusted money
supply was less than 1 per cent higher than in November 1958 (exclud-
ing the change due to the recent inclusion of banks in Alaska and
Hawaii). The increase in the privately-held money supply in November
reflected in part a reduction of $900 million in U. S. Govermment ®
deposits; usually these deposits rise at this time of year.

Seasonally adjusted semi-monthly averages of daily demand
deposits at member banks increased $200 million from the second half
of October to the second half of November, based cn preliminary
figures. At the end of November this series was about one per cent o
above the year-ago level.

Time deposits at commercial banks declined $800 million in
November; a reduction is usual in this month when Christmess savings
are withdrawn. At the end of November 1959, time deposits were 3 per
cent higher than a year ago, but there has been no growth since June. o
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Deposit twnover. The seascnally adjusted annual rate of

“turnover of demand deposits at 337 centers outside New York and

other financial centers was 25.3 in November (based on unpublished
Board seasonals) compared with 24.8 in October. Over the seven
months April-October, turnover had averaged 24.7.

Bank reserves. Net borrowed reserves of member banks
averaged $435 million in November compared with $460 million in
October. Both excess reserves at $445 million and borrowings at
$880 million were close to the previous month's level. Reserve
positions were somevwhat easler at central reserve city banks in New
York and somewhat tighter at reserve city banks in November than a
month earlier.

During November, on a dally average basis, reserves were
absorbed principally by a $230 million currency outflow and were
supplied by $215 million System purchases of U. S. Govermment securi-

ties. Required reserves were about unchanged over the month.

_ On December 1 at country banks, and on December 3 at reserve
city banks, banks having large holdings of vault cash in relation to
their deposits were permitted to count a part of this cash in meeting
their reserve requirements. This increased total reserves held as
well as excess reserves by an estimated $155 million at country benks
and $70 million at reserve city banks. Also, due to technical changes
emending the definition of demand deposits subject to reserve require-
ments under Regulation D, on December 1 required reserves at country
banks are estimated to have declined by about $75 million and excess
reserves to have Increased by a corresponding amount.
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Table 1

Estimated Changes in Loans and Investments at All Commercial Banks

s a—

(In billions of dollars)

Ttem

Last Wednesday of Oct. to Last Wednesday of Nov.

1959 2/ | 1958 1957 1956 1955 195
Total loans (excluding

interbank) + 048 + le3 | = O0Osl + 046 + 158 | + 169
Business + 065 | + Ot | = 00l | + 0,6 + 1e2 | + 0ok
Rc_eal ?state + 062 | + 063 | # Ol | + 0ol | + 042 | + 042
Security -1/ + 0e3| = 01| = 01| + 01| 1/
Agricultural =701 | + 0.1 1/ + 0sl | + 03| +71.2
Consumer 3/ + 0,1 .1/ %/ 1/ + 01| -1/
A1l other 3/ 1/ +70.3 1/ +7 0,1 1/ + 0.1
U, S. Government securities - 13|+ 18] = 0| + 0.7 = 1.5] = 0.1
Other securities = 03| = 0.2] - 042 1/ - 0.2 | + 0.1

Total loans and investments |
(less interbank) - 0e7 | + 26| = 06| + 13| + 0,1 + 1.8

Last Wednesday of

Oct. to Last Wednesday of Nov.

Ttem
1953 1952 1951 1950 199 19).8
Total loans (excluding
interbank) + OQh + 1,2 + 005 + 10)4 + 069 + 0607
Business - Ol | + 06| + 03| + 1.1 Nede Neae
Real estate + 041 | + Ol | + 041 | + 0ol Noa. Node
Security + 062 + 062 + 00l + 0.3 Noedoe Nede
Agricultural + 062 1/ ;{4 ;1L_/ n7a. Node
Consumer - 0el | + 0.1 . 1 1/
A1l other + 0,1 | + 0.2 1/ - wé.l Neae Neae
U, S. Government securities + 1ol [ * L1e2 | + 007 | = 0.8 | = 07| = 0.1
Other securities + 0.1 1/ + 0.1 1/ i/ - 065
Total loans and investments
(1ess interbank) + 1e7 |+ 25|+ 1L |+ 0.7+ 0,2 + 0.1
1/ Less than $50 million. n.a. Not available,

'g/ Data for all commercial banks will not be revised to conform with changes in weekly
reporting data until all bank call data are available on new basise.
3/ Data revised begimning in 1956.
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Lo Le3 Table 1

Estimated Changes in Loans and Investments at All Commereial Banks
® {In billions of dollars)

End of June to Last Wednesday of Novenmber

Item
1959/%/| 1958 1957 1956 1955 195L
@ Total loans (excluding , '
Interbank) + LeBS | % 068 | = 045 | + 2,0 | + Soh | + 1,7
Business ]+ 109 % 0] = 069 | + 1.7 B+ 34|+ 0.5
Real estate + 11| * L3 | + Oci | + 047 3/+ 049 | + 1,0
Security y - 147 ] = 0,3 ] = 0O,L }/ + 0,41
° Agricultural = 04l | *+ 043 Y = 0e2 | = 0.1 1/.
‘Consumer 6 + 1,0 1/. + 063 | *+ 03| + 049 1/
A1l other &/ + 045 + 0,6 | + 0.l 1/ + 043 | + 70,3
U. S. Government securities - 26|+ 365 + L] £ 1,6 ] » 1,9| + 6,6
Py Other securities “w 003 ] * 062 | + 06| = 0,2 | = 062 ]| + 007
Total loans and investments
(less interbank) + Lo7 | + LeS | + Le6 | + 3h | + 3.4 ] + 8,9
°® ' End of June to Last Wednesday of November 2

Ttem
1953 1952 1951 1950 1919 1948

Total loans (excluding

interbank) + 1.8 + 3,9 + 1.9 + 6.l + 16 + 2«.)—1
®  Susiness + 0| + 2.2 + 107 | + Le2| uwge | neae
Real estate + 045 + 046 | + O | + 1,0 Neae Ne3e
Security + o2 | % 0,3 -~ 0,k %/ﬂ Neae Nede
Agricultural + 0.8 + 005 + 003 Nee Nele
Consumer + 002 +. 008 : 1 + ‘ 098 + 0.5 + 0,3
@ A1l other ~L/s |+ 0e2 | +70s2 | ¥+ 0s5| npas | - neas
U. S. Government securities + Sul P 2,9 | + 3.1 | = Ll |+ 3,7 ] = 2,0
Other securities + 0,3 ] + 062 + 003 ] % 0,9 | + 0,6 ] = 0241

PY Total loans and investments | |
. (less interba,nk) + 7011 + 7.0 + 50 + - 303 + 5.8 + 0.3

T/ Tess than 350 million. nva. Not available

?/ Dates are for June 30, for all years except 1959, 1958 and 1957 which are for
last Wednesday.
® 3/ In October 1955, the level of business loans was 1ncreased by, and that of real
estate loans decreased by, $300 million to correct classification errors.
y As a result of inclusion of banks in Hawaii, in August 1959 total credit increased
about $300 million; total loans $200 million; and U. S. Government securities,
$100 million.
_5_/ Data for all commercial banks will not be rev:Lsed to conform with changes in weekly
.. re%;rting data until all bank call data are available on new basis.
http: //frystl or?vised beglnnlng in 1956‘
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Estimated Changes in Loans and Investments at A1l Commercial Banks
(In bIllions of dollars)

End of December to Last Wednesday in November

Item :
19993/1/] 1958 1957 1956 1955 1950

Total loans (excluding

interbarﬂif ad 908 + 105 + 109 + 6.2 + 908 + 105

Business + h.o- = L2 | + 0.9 * Le6 R/+ 5L | = 0.6

Real estate + 2,70+ 19| + 05| + 1.7 P/+ 2.3 + 1.5

Security = 0e6 | = 0.3 = 047 | = 1.0 1/ + 042

Agricul‘bural - 0.l + 008 - 062 o OG,-‘ - 0,9 + Ool

Consumer g/ + 2,5 = 01| + 11| + 13| + 21| - 0.1

All Other_/ + 1.2 + 007 + 003 + 0.3 + 009 + Oo)-l
U. Se Government securities - 8e1 ? 95| = 1e7 | = 3b| = 76| + 607
Other securities = 03| + 2| + 11| = 0o | + 0s3| + 1.5

Total loans and investments

(1ess interbank) + 15 #2134 |+ Ll |+ 24| + 2.5 + 9.6
Ttem ' End of December to Last Wednesday in November
' 1953 1952 1951 1950 1919 1918

Total loans (excluding

ifnté?bank) + 2.7 + SQLL + )-Loh + 802 + 0ol + ’492

Business - Ool + 1.6 + 3.)4 + h.O ‘n.a. No8e

Real estate + 100 ‘+ 1.0 + 1.0 + 109 Noae Nede

Security - 062 + 0.2 = 007 + 062 Nede Noeloe

Agricultural + 066 | + 07 | + 0s5 | = 0,2 Neae Noae

Consumer + 1l | + 1.6 1/ + 16| + 0.9 | + 069

All other + 0,2 + 063 + 0.l + 007 Nole Node
U, S. Government securities + Ol |+ 2.6 | = 0uli [ = 5.3 | + Le3 | « 6.l
Other securities . + 05 | + 069 | + 0,6 | + 1.9 | + 0.9 | + 041

Total loans and invéstments | |

(1ess interbank) + 3l |+ B8 |+ Leb | + Lo | + 5.3 - 2.2

17 Tess than $50 wiIlion. ' fea. Not availsble.

2/ In October 1955, the level of business loans was increased by, and that of real

~ estate loans decreased by, $300 million to correct classification errors. Most of
the misclassification probably occured during 1955,

2/ Data for all commercial banks will not be revised to conform with changes in weekly
reporting data until all bank call data are available on new basis.

Q/ Structure changes in 1959 added about $1 billion to total credit; $600 million in
loans; $300 million in U, S. Government securities; and $100 million in other
securities. Real estate loans increased about $300 million; business loans $100
million; and consumer loans $100 million. \

U@%§ﬁﬁkﬂﬁ$858vised beginning in 1956.
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Table 1

Changes in Loans and Investments s at City and Country Banks

(In millions of dollars)

Last Wednesday in Oct. to Last Wednesday in Nov.

Item
1959 1958 1957 1956 1955 195
Weekly reporting banks 1/
Total loans + 60| + 843 | - 285 | + L69 | +1,260 | +1,273
U. S. Government securities - 962 | +# 874} - 181 | + 180 | ~1,279 | - 122
Other securities = 225 | = 313 | = 205 | = 102 |- 215) - L3
Total loans and investments - 547 | #,koL | - 671 | + sL7 | = 234 | +1,108
Country member banks ' 1 ' |
Total loans + 236 | + 387 | - 31|+ 73| + Lo6| + L72
U. S. Government securities - 162 |+ 363 ] - 296 | + 364 ] - 160 ) + 169
Other securities = 271+ 71| = 291+ 26| + 291 + 6,
‘ Tbtal loans and investments |+ L7 |+ 821] - 356 | + L63 | + 295 | ¥ 705
_ ) Last Wednesday in Oct; to Last Wednesday in Nov.
Item . .
C 1953 1952 1951 1950 1949 1948
Weekly reportingvbanks 1/ _ |
Total loans + 161 | + 986 | + Los | +1,LL8 | + 692 | + 1577
U. S. Government securities + 950 | + 698 + 156 | = 7h5 | - 590 | - L53
Other securities - 33|=-_ 3]+ 51]- 10|=- 35|~ 103
Total loans and investments +1,078 | +1,653 | + 612 | + 693 | + 67| + 21
unntry ﬁember baﬁks ' ' ' |
Total loans o + B [+ 17h [+ 70|+ 264 | + 196 | + 63
U. S. Government securities + 323 )1+ 353 )+ U89 |- 26 - 10] - Lo
Other securities + Lo+ 2h |+ 11|+ 32|+ 2| 1
Total loans and investments # 511 |+ 551 |+ 570 | + 270 | + 208 | + 22

1/ Beginning 1958'§hanges are on revised basis,

Note:

about $100 million.

to 1952 °

Not for publication

@tized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

Data for country banks include interbank loans, which on June 10, 1959, were
Data for weekly reporting banks include interbank loans prior



(___________________________________________________—_____________________________i—_—__fii

Lobe3 -8-
o
Table 1
Changes in Loans and Investments at City and Country Banks
(In millions of dollars) ®
End of June to Last Wednesday in November 1/
Item =
1959 | 1958 3/] 1957 1956 1955 195L
Weekly reporting banks 2/ ®
Total loans ‘ + 2,533 |- 239 [- 1,125 |+ 1,317 |+ 3,657 |+ 1,002
U, S. Government securities - 2,748 |- 125 [+ 93 |- L1 |- 2,433 |+ 3,686

Other securities - L2of- 25h |+ 132 |- 291 |- 359 |+ 313
Total loans and investments - 635 |- 618 |-« 900 [+ 585 [+ 865 |+ 5,0m °

Country member banks

Total loans + 1,142 [+ 807 (+ 227 [+ 542 [+ 1,337 [+ 657
U. S. Government securities + 129 }+ 1,971 |+ 6L2 [+ 1,265 |+ 294 |+ 2,222
Other securities + 77 |+ 373 |+ 263 |+ 29 [+ 117 |+ 228 °®

Total loans and investments + 1,348 |+ 3,101 + 1,835 |+ L,74L7 |+ 3,107

:

End of June to last Wednesday in November

Item

1953 | 1952 1951 1950 1949 1948 °
1 Weelly reporting banks 2/
 Total loans + 916 |+ 2,687 |+ 1,611 |+ 5,002 {+ 731 .+ 1,472
U, S. Government securities + 3,534 |+ 583 |+ 906 |- 3,65 |+ 3,070 .= 1,593
Other securities + + L |+ 108 |+ 615 |+ L29 |- = 63 PY
Total loans and investments + L,U55 [+ 3,274 |+ 2,625 |+ 1,963 |+ L,230 |- 18L
Country member banks | ’ | | |
Total loans + 739 |+ 958 |+ LS3 |+ 1,397 |+ 638 |+ 659
U. S. Government securities + 1,237 |+ 1,525 |+ 1,555 |- 162 |+ 1,073 |= L57 ®
Other securities + 121 |+ 132 |+ 145 |+ 23} |+ 158 |+ 3
Total loans and investments + 2,096 |+ 2,615 |+ 2,153 [+ 1,168 |+ 1,868 |+ 208
1/ Country bank data are for June call dates except for 1959, 1958 and 1957, which

are for last Wednesday.

2/ Beginning 1959, changes are on revised basis. Py
Data are on unrevised basis as revised data do not begin until July 9, 19585 however
difference in changes is generally very small between old and new series.

Note: Data for country banks include interbank loans, which on June 10, 1959, were
about $100 million. Data for weekly reporting banks include interbank loans
prior to 1952,

Digitized for FRASER Not for nublication
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PY | Table 1

Changes in Loans and Investments at City and Country Banks
(In millions of dollars)

o ’ End of December to Last Wednesday in November 1/
Item
1959 1958 1957 1956 1955 | 195k
Weekly reporting banks 2/
* Total loans ' + 5,280 |= 1,096 |- LLB |+ L,071 |+ 6,351 |- L22
Other securities - L68 |+ 1, 257 + 239 |- 619 |- 261 |+ 1,052
Total loans and investments [. 2, 5ol |+ 6 228 |« 1,853 |- 529 |- 1,169 |+ 5,211
PY Country member banks 3/
Total loans + 3,202 |+ 1,545 |+ 1,435 |+ 1,879 |+ 2,694 |+ 1,260
U. S. Government securities . |- 1,100 |+ 2,217 |- 397 |- 229 |- 1,01k |+ 1,578
Other securities 4 121 |+ 860 |+ 651 |+ 162 |+ LoB [+ 339
Total loans and investments |4 2/223 |4+ ), 622 |+ 1,689 |+ 1,812 |+ 2,087 |+ 3,177
® : 1. . . _

End of December to Last Wednesday in November 1/

1953 1952 1951 1950 1949 1948

Item

@ |Veelly reportingjanks 2/

Total leans * 696 + 3,053 + 2)889 + 5’692 - 9’46 + 1’88,4
- U. S, Government securities - 222 |+ 835 |~ 1,592 |- L,uB5 [+ L,261 [= L,15L
Other securities » 1 [+ 532 [+ 174 |+ 1,295 [+ 773 |= 83
Total loans and investments |+ 75 |+ L,420 {+ 1,471 |+ 2,502 (+ 4,088 [- 2,353
¢ Counﬁrty member banks 3/ | | | | |
,Tot.al 108.1'18 + 1,5511» + 1,795 + 1 323 |+ 2,215 + 661 |+ 1,69)4
U. S. Government securities + 82 [+ 1,1} |+ "I28 |- ok |+ 8L |- k22
Other securities 4 225 |+ 269 |4+ 295 |+ L73 [+ 13L [+ 232
°® Total légns and. investments [+ 1,8§1 + 3,208 |+ 2,003 |+ 2,19L |+ 1,L80 |+ cZoL

Beginning July ‘l, 1959, changes are on revised basis,
_/ Country bank assets and liabilities were increased about $350 million in April
P 1959 as a result of inclusion of a national bank in Hawaii and the shifting of six
national banks in Alaska from nonmember banks. (Loans +200, U, S. Govt. +100;
other securities +50.)

;{/ Country bank data for December call dates.

Note: Data for country banks include interbank loans, which on June 10, 1959, were about
m million. Data for weekly reporting banks include interbank loans prior to

Mized for ERASER
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Table 2

Changes in Commercial and Industrial Loans 1/
(In millions of dollars)

Last Wednesday in October to last Wednesday in November
Business of Borrower '

1959 11958 L/| 1957 1956 1955 | 195k | 1953 | 1952

Food processors + 63| +150 | + 63|+ 15h |+ 135 | + 130] + 73 |+ 156

Commodity dealers +181 | + 81 | + 68|+ 97 [+ 108 | + 131 + 81 |+ 112
Trade concerns +173 | +108 | + 52[+ 31 |+ 87| + 30| +67 |+ 91

Total + 417 | + 339 | + 183|+ 282 [+ 330 | + 291| +221 |+ 359
Sales finance 2/ |+ k2| -1718|+ 60 [+ 315 | + 63| =56 |+ 65
All other - total + L9 | - 50| - 169(+ 192 |+ 253 | - 38] -191 |+ 187

~WMetals and products + 53
Textiles, apparel . .
and leather - 71| - L43|=- 25/- 24 |- 57| -« LU| - - 1
Petroleum, coal etc. + 61 3/ |+ |+ 8|+ 7| - 1= 5$ " hg

|

39 | - 89[+116 |+ 88 | = L9| - 25 |+ 67
i Other manufacturing

|

o+

and mining - 33| - 56 ;h2;30+ 2 |- 18] -21 |+ 3
Public utilities + 15| + 15| + 10(+ 32 [+ 73 | + 13| - 72 |+ 69
Construction ‘- 16| - 13| - 6|l= 22|+ 22| + 24 - 1 [~ 3
All other types of
business + Jo |+ 8| - 66|+ 31|+ L9o| + 50| -22 |+ 21

Classified + 46k | + 331 | - 163]+ 53L |+ 899 | + 316| - 25 |+ 610

Unclassified - 79| = 91|~ U8l- 55 |- 9 B+ TI3f-T1 (= 9
Total change + 385 | + 240 [ - 211[+ L79 [+ 890 15/+1,089_§/- 96 |+ 601

Total change excluding | | | |
sales finance + 385 | +198 | - 36|+ k19 [+ 575 ‘§/+10264§/- Lo [+ 536

1/ Prlor to week ending January 11, 1956, included changes in agricultural loans.
2/ Not included in business loans on revised basis. ;
3/ Less than $500 thousand.

T;/ Data for 1958 have not been revised for additional banks and coverage.

E/ Includes CCC certificates of interest which are estimated to have increased $828
million.

6/ Includes CCC certificates of interest which are estimated to have increased $175
million,

Note: Classified data are for a sample of about 210 banks reporting changes in their
larger loans, these banks hold over 95 per cent of total commercial and
industrial loans of all weekly reporting banks and nearly 75 per cent of those
of all commercial banks.

Digitized for FRASER
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[
Table 2
Changes in Commercial and Industrial Loans 1/
{In millions of dollars)
e , Last Wednesday in June to last Wednesday in Novenber
Business of Borrower
1959 11958 3/| 1957 | 1956 | 1955 | 195 | 1953 | 1992
Food processors + L75 [+ L99 |+ 350[+ 65L|+ L1Bi+ 388(+ L15i+ 686
@ Commodity dealers + 576 [+ 388 |+ 337|+ 635/+ L75|+ L6L(+ 327+ 660
Trade concerns + L4158 |+ 318 |+ 246|+ 257|+ 371L|+ 188|+ 186(+ 227
Total +1,509 [+1,205 |+ 933|+1,546|+1,26l|+1,037|+ 928|+1,573
Sales finance 2/ |- 192 |- 677|- lasl+ 223]- 196|- 308|+ 138
@  All other - total + 73 (= 580 [= 8ul|+ 6L3|+ B829|= 565]- 234+ 321
~ ¥etals and products |= 255 [= G681 |= BSL8|= 224+ 79|= 52L|= 288|= 30
Textiles, apparel ’ ‘ : :
and leather = 49 |- 189 |- 139|- 9|+ 70|+ Sle 68|« 7
Petroleum, coal, etc. |+ 179 |- 62 |+ 61|+ L86{+ 153(+ 38[+ 56|+ 204
Other manufacturing :
® and mining + 20 - 109 |- 96]+ 79|+ 55/~ L5{- 16(+ 70
Public utilities + 318 [+ 60 |- 17|+ 21h{+ 58{- 271|- 3|- 68
Construction - 16|+ L49 |- 28|~ 57|+ 101|+ 68|~ 2{+ 23
All othertypes of : E : v '
business - 134 {+ 232 (= 77(+ 1s8h|+ 313|+ 16L|+ 65+ 129 -
® Classified +1,582 |+ L33 |- 589|+1,771|+2,316|+ .275[+ 388|+2,029
Unclassified - 165 |~ 242 {= 115{- 232)/- 1215/~ 27f/+ 20|+ 7L
Total change +1,417 |+ 191 |-1,00L{+1,539kA2,1958/+ 248E/+ LoB|+2,103
Total change excluding | . ;
@  sales finance *L,L17 |+ 383 |~ 327|+1,95TlA1, 9725+ LLLE/+ T16{+1,965
1/ Prior to week ending January 11, 1956, included changes in agricultural loans.
2/ Not included in business loans on revised basis.
Data for 1958 have not been revised for additional banks and coverage.
o Includes CCC certificates of interest which are estimated to have declined $300
million. |
_5_/ Includes CCC certificates of interest which are estimated to have increased $353
million, _ f
_/ Includes CCC certificates of interest which are estimated to have increased
&75 million.
o

Note: Classified data are for a sample of about 210 banks reporting changes in
their larger loans, these banks hold over 95 per cent of total commercial
and industrial loans of all weekly reporting banks and nearly 75 per cent
of those of all commercial banks.

@tized for FRASER
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Table 2

Changes in Commercial and Industrisl Loans 1/
(In millions of dollars)

Last Wednesday in December to last Wednesday in November

Bﬁsiness of Borrower

1959 |1958%/| 1957 | 1956 | 1955 | 1954 | 1953 | 1952

Food processors - U4 |- 159{- 105|+ 353{- 122{= 117{- 206{- 181
Commidity dealers + 212 |+ 105[- 20Lf+ 2L9{+ 151+ 97{= 305|+ 25
Trade concerns + 7L2 Y+ 160)+ 2h5{+ -L28{+ ©517{+ 1LB{+ 39L{+ 122

Total + 910 |+ 106|- 61]+1,030|+ Llo|+ 128|- 117|- 3L

Sales finance . E/+ Lss :1,bhs - 312{- 7LOf+ 811{- 371|- 398}~ 80

All other = total *1,292 |= 387)#1,188}+3,606)142,352{- 796{+ 5LL{+1,598
Metals and products + 620 (= I15{+ 388 +1,138\+ 256(=1,101|% 179(+1,081
Textiles, apparel : : , ~ :
and leather - |+ 169 j- 105+ 9)+ 230{+ 289i+ 60{+ B8Li- 80
Petroleum, coal, etc.| + 17 (= 202{+ 352{+ 910(+ L66{+ 28{+ L7i{+ 380
Other manufacturing '

. and mining + 208 |+ LB)+ 118+ LL9|+ 208{- L7i+ 79|+ 1L6
Public utilities + 177 |- 118f+ L95|+ 579|+ LL2j- 1h5i+ B8li=- 70
Construction’ + 89 |+ 105|- LOj=  3j+ 235{+ 139{+ 16{+ L1
All other types of ‘ : : - : ~

business + 12 [+ 300(- 132(+ 303+ LS6{+ 270{+ 5B8{+ 100

Classified - 42,657 (=1,325(+ 815(+3,895(+3,572{-1,040{+ 28|+1,48Y
Unclassified = 23 |- L23|- 570{- 113}/- 299f/- 208/~ 21hi- 18

Total change [/+2,63h |-1,7h7(+ 2L5|+3,782443,2735/1,218l/- 185|+1,L66

beal:change“excluding .
sales finance | 42,179 |- 702{+ 557|+k,5220#, L6254 B776/+ 213|+1,5L6

;7 Prior to week ending January 11, 1956, included changes in agricultural Loans.
3/4Notf"inc1ude"din"busix’iess.l’o'ari‘s'on”re'vi”s'ed'basié”a'fte‘r July 1, '

/ Data. for 1958 have not been revised for additional banks and coverage. ‘
_/ Includes CCC'certificates of interest which are estimated to have declined by
~ $820 million., T o :
2/ Includes CCC certificates of interest which are estimated to have increased by

$L20 million. . S
6/ Includes CCC certificates of interest which are estimated to have increased by

$175 million. o . ' ‘
7/ Includes sales finance through July 1.

Note: = Classified data are for a sample of gbout 210 banks reporting changes in their

larger loans. These banks hold over 95 per cent of total commercisl and
industrial loans of all weekly reporting banks and nearly 75 per cent of
those of 'all commercial banks.,
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‘ Table 3
o Estimated Changes in Déposits and Currency
{In billions of dollars)
‘ ' ~Tast Wednesday In October To Last Wednesday In
Ttem November
e . » 1959 1958 1957 | 1956 1955 |  195L
Seasonally adjusted data 1/ :
Temand deposits adjusted . = 0.l + 0ol - 046 + 043 + 0e2 + 0.l
Currency outside banks + 043 + 043 + 0ol + 042 + 0.2 + 041
o Total #0s2 [ #+0.7| =0,2| +0.5| +0si| +0.5
Seasonally wnadjusted data 1/ V | '
Demand deposits adjusted + 0.y | + 049 2/ T0s9 ]| +0.8] +0.9
Currency outside banks + 0.8 + 0.8 + 067 + 063 + 0,6 + 0.6
' Total + 1.2 ¥ 1.7 + 0.7 + 1,2 + 1L + Ics
| Time deposits - 0.9 - 0.6 - 0.5 - 0.6 - 045 - 0.5
. . comrcj-al baxlks - O. - 0.8 ad OQS - 0'6 - 005 - 0.1[.
Mutual savings banks b/ + 0.1 2/ 2/ t)2/ 2/
U, S. Government deposits 91 +2d | =043 +Th| =0.3]| +0.7
- Total -0e6 | + 3.1 2/ +2,0 | +0.5| +1.,8
| Factors affecting deposits (signs indicate effect on deposits and currency)
@ and currency '
Bank loans and investments .
other than U, S, Govte. sec.}/ + 045 + 1.0 = 0el |" + 0.8 + 1,8 + 240
Commercial +0s5| FI3| =0.3| +0.7| FI.8]| ¥2.0
Mutual savings + 0ol + 0,2 + 042 + 0,2 + 042 + 0.2
| Bank holdings of U, S. : : : :
X ) Government securities: - 1.0 + 1e9 = 0.3 + 1e2 - 143" 2/ .
| Federal Reserve + Qoly + 0oy + 603 + 6.; + 603 + 0.
Commercial - 103 + 1.5 - Ooh + 0.7 - 105 - 0.1
Mutual saving and other - 0ol 2/ - 062 - 0.2 - 0.1 - 0.1
Gold stock and foreign
deposits at F. R. Banks + 061 2/ +0s2 | = 0ol / 2/
® Other factors - 042 +0e2 | + 042 + 041 2/ - 0.2
1/ Seasonally adjusted data are for last Wednesday throughouts unadjusted data are

for last Wednesday except in case of June and Decenber call dates, when available.
g/ Less than $50 million.
_/ Total includes foreign loans on gold, holdings of bankers' acceptances at the

@ . Federal Reserve, and loans to foreign banksj changes in these items are generally
relatively smalle In addition even if there were no changes in these items,

‘ changes at commercial and mutual savings banks would not add to total change which
is '™net" because commercial banks exelude all interbank loans, domestic and
foreign, while total loans exclude only those to domestic banks. Also, there is
some lack of synchronization in reporting asset and liability items used in

® computing "loans net."
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Table 3

Estimated Changes in Deposits and Currency

e e i TTions oF

ons of dollars)

End of June to Last Wednesday in November

Item
1959 &/} 1958 | 1957 | 1956 | 1958 | 19%
Seasonally adjusted data 1/

" Demand deposits adjusted = 0e7 | +3.2| =1k | +0s3]| +0.7] + 3.1
Currency outside banks + 0.1 + 042 + 0,2 + 0,1 + 003 = 0ol
Tatal - 606 + ;.E - Io§ + Oo + 106 + 3.6

Seasonally unad%usted data 1/
Demand deposits adjusted + 2.4 + 642 + 1.6 + 3.6 + 37 + 5.9
Currency outside banks + 0.8 + 1,0 + 0,7 - 0.3 + 045 + 0ol
Total + 3.5 + T2 + §o§ + 3.; + ho§ + 603
Time deposits - 0.8 + 1.2 + 1,2 + 0.3 + 0.3 + 1.0
Commercial banks - 0.7 + 005 + 1.0 - 0ol - 0ol + 006
Mutugl savings banks 1/ | + 0.7 + 0ol + 0l | +0s5] + 0,05
U. S. Government deposits =0el | =39 | =15| =0k | =0s8] +0ob
Total + 2.2 + L + 2.1 + 347 + 7.9

Factors affecting deposits
and currency
Bank loans and investments

(signs indicate effect

K
.

and currency)

other than U. S. Govt. sec. 3/ + 2,0 | +10 | +2,5| #6001 # 3k
Comnercial - + hoh + 1014 + Oo—i + Iog T?o? + 205
Mutual SaVingS + 007 + 1.1 + 1.0 + 1el +* 009 + 1,0
Bank holdings of U. S. : : : : :
Government securities: - 242 + 3.7 + 1,6 + 1.7 - 16 + 548
Federal Reserve 0.8 + 008 + Oo; + Uob + 0.6 - 0.5
Commercial - 206 + 301 + 10}4 + 106 - 109 + 606
Mutual sav:i.ng and other - 095 - 061 - 005 - 005 - 063 = 0e¢3
Gold stock and foreign
deposits at F. R. Banks - 0,2 - 07 | + 063 2/ 2/ - 0.1
Other factors -=0i| =06] =008 =160 | =08 | =121,2

Data for June 1959, 1958, and 1957 are for last Wednesday throughout.

2/ Less than $50 million,

1/ Seasonally adjusted data are for last Wednesday throughout; unadjusted data are
for last Wednesday except in case of June and December call dates, when availsable,

3/ Total includes foreign loans on gold, holdings of bankers' acceptances at the
Federal Reserve, and loans to foreign banks; changes in these items are generally

relatively small. In addition even if there were no changes in these items,
changes at commercial and mutual savings banks would not add to tctal change
which is "net" because commercial banks exclude all interbank loans, domestic
and foreign while total loans exclude only those to domestic banks. In addition,
there is some lack of synchronization in reporting asset and 1liability items used )
in computing "loans net."
i/ In August 1959, as a result of the addition of nonmember banks in Hawaii demand
=~ deposits adjusted increased $200 million and time deposits at commercial banks
increased $200 million.
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‘ Jlie3 Table 3
Estimdted Changes in‘Deposits and Currency
® (Tn billions of dollars)
End of December to Last Wednesday in Novenber
Ttem -
1959 L/| 1958 1957 1956 1955 | 195k
Seasonally adjusted data 1/
~Demand deposits adjusted + 045 + 5.5 - 0.8 + 1,2 + 2,8 + 343
Currency outside banks + 0t | * 041 | + 0ok + 043 + 065 | = 0ok
1 Total +0.9 | *5.6| =0uk| *I.5| ¥33| ¥
‘ . .
®  Seasonally unadjusted data 1/
~ Demand deposits adjusted = 2| +16| =Le2 | =16| +0.h| + 1.5
Currency outside banks + Ooly + 045 | + 042 = 043 2/ - 046
Total - 240 4+ 26l - h.o - I .’; + 0.[!- + 1.0
Time depOSi‘ts + 2,0 + 707 + Soh + 2.5 + 2.1 + 3‘9
Commercial banks + 15 | +6.0 | +hei| +1e2| +0.9]| + 2.6
® Mutual savings banks +06 | +1,8] +1,3| +1,5]| +1.5| + 1.5
U. S. Government depOSits + 042 + 1.6 - 0.8 + 1.3 - 04l + 246
Total + 0.1 +11.L + 046 + 1.9 + 2.1 + 7.5
Factors affecting deposits y '
and currenc | (signs indicate effect on deposits and currency)
® Bank loans and investments
other than U. S. Govt. sec. _3_/ +10.3 + 601 . + h.B + 7.9 +1262 + 5.3
Commercial + 9.; + 309 + 300 * ;.§ +I5.I + 306
Mutual savings + 1.5 + 2,7 + 2.1 + 2.1 + 2.1 + 2.3
Bank holdings of U. S. :
Government securities: - 8.2 | +10s6 | = 3.8 = le5 | =848 + La7
® Federal Reserve + O.ly + 1.6 - 1,3 - 0.5 - 07 A
Commercial - 841 + 945 - 1.7 - 3l - Teb + 647
Mutual saving and other - 045 -0t | = 0e7 - 07 = 0¢5 - 0e6
Gold stock and foreign
deposits at Fo R. Banks - 1,0 - 2,0 + 0,9 + 0,2 §/ - 0.3
° Other factors - 1,0 - 3.3 - 1.3 - 1.7 - T.0 - 2,2
Seasonally adjusted data are for last Wednesday throughout; unadjusted data are

for last Wednesday except in case of June and Decenber call dates, when available,

Less than $50 million.

Total includes foreign loans on gold, holdings of bankers' acceptances at the

Federal Reserve, and loans to foreign banks; changes in these items are generally

o relatively small. In addition even if there were no changes in these items,
changes at commercial and mutual savings banks would not add to total change which
is Met" because commercial banks exclude all interbank loans, domestic and
foreign, while total loans exclude only those to domestic banks. In addition,
there 15 some lack of synchronization in reporting asset and liability items used
in computing "loans net."

o i/ During 1959, as a result of structure changes, demand deposits adjusted increased

T $400 million; time deposits at commercial banks increased $700 million, and time

deposits at mutual savings banks declined $300 million.

SIS
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Lole3 ; Table L

Free Reserves

(excess reserves minus member bank borrowings;
based on average of daily figures; in millions of dollars)

All . Reserve
member New York | Chicago city Country
Quarterly averages

1958: - First 31 - 10 - 16 - 27 366
Second 508 18 L 63 L22

Third 3l - 28 1 - 55 L2l
Fourth 25 - b - 17 - 194 | 280

1959: First - 82 - 25 - 67 - 215 225
Second - 363 - 52 - 56 - 393. 137

Third . = 528 - 202 - L2 - 431 146

1958: June L8l 7 12 57 Lo8
July 546 16 N 56 L7l

August 383 - 22 J— - 22 | L2
September 95 - 79 - 3 - 201 378
October 96 - 8 - 3 - 198 305
Novenber 20 - L3 - 16 | - 189 268
December I i - 80 - 32 - 197 268

1959: January - 59 - 65 - 53 - 223 281
February - L7 - 28 - 2 | =195 | 202

March - 10 16 - 122 - 228 19

April ' - 258 - 89 - 64 - 28L 178

May - 318 - 51 - U1 - 360 133

June = 513 - 15 - 63 - 535 101

July - 557 - 15} - L7 - 482 12}

August - 535 - 225 - 3 - 1420 15
September - 493 - 227 - L - 391 169
October - 1459 - 210 - 82 - 338 171
November - U35 - 184 - 62 - 369 180
November L - 27 - 169 - 55 - 3l 138

11 | = 385 - 304 - 66 - 295 280

18 - ko1 - 255 - 81 - 313 2,8

25 - 389 - 87 - 29 - 410 137

Decenber 2 - 1489 - 74 - 63 - U543 82

Note: Data for second half of November and 1lst half of December are
preliminary.
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® Table 5
Chagigs in Member Bank Reserves, with Relevant Factors
(Monthly average of dally figures; in millions of dollars)
o Novenber “July - Novenber Janﬁary-chenber
Ttenm
1959 1958 1959 1958 1959 1958

Member bank reserve balances |

o Total - + 11 ]+ 64|+ 170 - 60 ) - 278 ] - 880

Required reserves 1/ + 1|+ 79+ 13L| + 60) - 204 | - 809
Effect of reduction in -
requirements —— —— — —— — =1,440
‘Effect of deposit change + 1|+ 79|+ 134 ]+ 60] - 204] + 631
® Excess reserves 1/ - 3|]=- 15|+ 36| - 10|~ 7W|- T
Priﬁcipai factors (signs indicate effect on reserves)

Currency in circulation - 2321 - 342 ) - 390] - 693 ] + 16L | + 200

Gold stock and foreign ' * ‘

o accounts + 68| - 79| - UB9] - 837 | -1,037 | -2,052
Treasury operations + 16+ l1 |+ 250+ 67+ 337 + 136
Federal Reserve float - 21|+ W)+ B8]+ 123 - lo2| - Lok,
Other factors - 20+ 23| = 51+ 5| - 72|~ 188

Effect of above

® Factors on reserves - 189 | - 353 | - 549 | -1,295 | -1,010 | -2,308
Federal Reserve loans and
investments:

° Total + 198 | + 19| + 718 | +1,237 | + 730 | +1,431
U. S. Govt. securities + 2151 + 354 | + 769 | + 900 | + L20 | +1,668

Outright + I ) +F |+ 679 |+ BOL | ¥ LI2 "+TL§1;_, 7
Repurchase agreements + 66|+ 521+ 90|+ 36|+ 8]~ 279
Acceptances + 6|+ 2]+ 1]« 9}- 12|~ 9
Discounts and advances: :
® To member banks - 2|+ 61~ L2t + 3u|+ 322 - 224
To others + 31+ 2]~ 10} + 2 ——] -
1/ Data for November 1959 are preliminary.
o
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2/ At commercial, savings, and Federal Reserve Banks.

. e o ® ® ® -18-0 o ® [ o
Loke3 ’ Deposits and Currency
(In billions of dollars)
(1) (2) (3) - (L) (5) (6) (n (8) (9)  (10) (11) (12)
Seasonally adjusted Seasonally ime deposits ’ T
____money supply 1/ adjusted Time devosi U. S. Cur= de;::its
Year . Cur- money Demand Gov't., | rency | and
or Total | Demand | pon.y |supply and) deposits| mqyo1 |Commer-|Mutual |Postal |deposits|outside currency
month (243) |deposits| yygige| time dep.|ladjusted|(7,849)( cial |savings|savings 2/ banks {(5+6+10
adjusted banks at com'l "'ll)
- _ . banks(1+7) _
End of Dec, : ~ '
1950 114.3 89.8 | 2L.5 150.6 92.3 £9.2 36,3 | 20,0 2.9 | 3.7 25.L4 | 180.6
1951 120.1 9L.5 | 25.6 158.0 98.2 61.5 | 37.9 | 20.9| 2.7 3.9 26.3 | 189.9
1952 12l.7 97.8 | 26.9 165.4 101.5 65.8 | Lo.7 | 22.6 | 2.5 5.6 27.5 | 200k
1953 126.8 99.5 | 27.3 170.5- 102.5 704 | L3.7 | -2k | 2.4 | L.8 28.1 | 205.7
195L 129.7 | 102.8 | 26.9 176.5 106.6 75.3 | L6.8 | 26.3| 2.1 5.1 27.9 | 21L.8
1955 133.2 | 105.8 | 27.4 181.6 109.9 78.L | L84 | 28.1 1 1.9 L.b 28.3 | 221.0
1956 3.4 | 106.7 | 27.7 185.0 111.L 82.2 | 50.6 | 30.0[ 1.6 L.5 28.3 | 226.4
S1957 133.2 | 105,1 | 28.1 189.3 110.3 89.1 | 56.1 31.7 | 1.3 L.7 28.3 | 232.3
1958: ,
Oct. 29 138.1 | 110.2 | 27.9 201.0 111.0 97.bh | 62.9 | 33.h| 1.2 L.2 28.0 | 2L0.6
Nov. 26 138.8 | 110.6 | 28.2 20049 111.9 96.8 | 62.1 | 33.5| 1.1 6.3 28.8 | 2L3.7
Dec. 31 139.h | 111.3 | 28.1 202.6 115.5 98.3 | 63.2 3.0 | 1.1 4.9 28.7 2l47.5
1959
Jan. 28 3/ | 138.5 110.7 27.8 201.9 113.8 98.L4 63.h 33.8 1.1 5.3 27.6 245.1
Feb. 25 = | 139.1 | 111.2 | 27.9 202.8 111.3 98.7 | 63.7 ]| 34.0| 1.1 5.0 27.7 | 242.7
Mar. 25 140.3 | 112.2 28.1 20L.4 110.3 99.5 | 6h. 3.3 | 1.1 L.bL 27.9 | 2k2.0
Apr. 29 L/ | 1L0.7 | 112.5 | 28.2 205.2 || 112.5 99.9 | 6L.S5 | 3h.3| 1. 5.1 27.9 | 2Ls,L
May 27 140.9 | 112.6 | 28.3° 205.9 110.7 | 100.5 | 65.0 | 3u.L | 1. 5.7 28.1 | 245.0
June 2L 140.9 | 112.5 28.L4 206.3 110.7 101.1 65.4 34.6 | 1.1 5.2 28.3 | 245.h
July 29p | k2.7 | 114.2 | 28.5 208.0 112,7 | 100.8 | 65.3 | 34.5] 1.0 5.6 28,4 | 2L7.6
Aug. 26p 5/] U1,k | 112.9 | 28.5 206.9 11,1 | 101.2 | 65.5| 34k.7| 1.0 6.5 28.5 | 2u7.h
Sept. 30p 140.5 | 112.2 | 28.3 206.2 11.k | 100.5| 65.7 | 3L.8] 1.0 7.1 28.5 | 2L8.5
Oct. 28p 140.1 | 111.9 | 28.2 205.6 112.7 | 101.2 | 65.5 ] 3L.6 | 1.0 6.0 28.3 | 2L8.2
Nov. 25p | 140.3 | 111.8 | 28.5 205.0 113.1 | 100.3 | 6L.7 | 3h.6 | 1.0 5.1 29.1 | 2L47.6
p , Preliminary. 1/ Seasonally adjusted series begins in 1947 and is available only for las Wednesday of the month.

é/ As a result of the addition of all banks in Alaska, time

deposits at commercial banks increased almost $100 million and demand deposits adjusted increased about $100 million.
As a result of the absorption of a mutual savings bank, time deposits at commercial banks increased $300 million and
those at mutual savings banks declined $300 million. L/ As a result of inclusion of a national bank in Hawaii,
demand deposits adjusted increased about $100 million and time deposits at commercial banks about $100 million.

g/ As a result of inclusion of all banks in Hawaii, demand deposits adjusted increased about $200 million and time
deposits at commercial banks about $200 million.
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Loans and Investments at All Commercial Banks
o (Tn billions of dollars)
Loans |{U. Se |ogher
Date and Govte |gecur-|Tot2l |[Business| Real |Secu-| pypp | Con- | A1l
invest-| | secut~|iii0g loans estate| rity sumer {other
@ ments []jities 5 2
1947: Dece 31 116.2 69.2 9,0 | 3749 18,2 91 | 2.1 1.7 3.8 | 2.8
1948: Dec. 31 11L.2 62.6 9.2 | L2.hL 18.9 10.8 | 2.3 2.9 1 L.8 | 3.1
19,9¢ Dec. 31 120.1 67.0 | 10.2 | L2.9 17.1 11.5 | 2.6 3.1 5.8 | 3.L
1950: Dec..31l 12646 || 62.0 | 12.L | 52.2 21,9 | 135 | 2.9 | 2.9 | 7ol | Le2
Q951: DeC'o 31 13205 6105 1303 5706 2509 1}4.6 2.6 3011- 705 h'S
19523 Dec. 31 :u-llos 6303 1’401 611.0 27.9 1507 3.2 3.9 9-)-1- ,-109
1953: Dec. 31 145.5 || 63.L | 1Lh.7 | 67.L 2742 16.7 | 3.6 5¢0 [.10.9 | 5.1
195)4.3 Dec. 31 155.7 69.0 1603 70.)4 26.9 189& )4.5 5.2 10.9 5.6
1955: Dec. 31 160.3 61l.6 | 16,7 | 82.0 33.2 20.8 | 5.0 Le5 | 13.2 | 6.5
1956: Dec. 31 164,5 58.6 | 16.3 | 89.7 387 2245 | Le3 Le2 | 146 | 649
@957: Dec. 31 16943 || 5802 | 17.9 | 93.2 L0e5 | 2341 | Le2 Lbel | 15.8 | 7.2
July 30 17642 || 6Lel | 19.9 | 9242 3749 | 23¢9 | Le5 | Leb6 | 15.8 | 742
Aug. 27 17803 6601 2062 92-1 3803 2)4.1 306 LL.6 1509 703
Sep‘b. 2,4 17709 6h07 : 20.6 92.6 3807 2)403 3.7 h07 15-7 70’4
" Oct. 29 18001 66.2 20.5 93.h 3809 2).]..7 306 h08 15.7 7.6
Nov. 26 182.7 6747 | 2063 | SLeT || 3943 25.0 | 3.9 Le9 | 15.7 | 7.9
| Dec. 31 18Lhy 66i | 2046 | 9745 Lol 25.3 | Le7 5.0 | 15.9 | 8.2
1959: 1/ Jan. 28 | 183.8 || 67.5 | 20.k | 95.9 39.2 | 25,6 | Le2 | 5.0 | 16.0 | 8.0
Feb, 25 | 181.9 65¢5 | 20.l | 9640 39.2 25.7 | L.O 5.0 | 16.1 | 8.1
. Mar. 25 181.1 6302 20-6 97.h LlO.? 25.9 309 }.Los 16.3 802
| g/ Apr. 29 : 18308 6306 20.9 9903 ll-ooé 2603 ,-LOB llo9 1607 80’4
May 27 183.9 || 62.6 | 20.8 |100.5 Llel | 2666 | Lol | "Le9 | 17.0 | 8.6
June 2l 18L.2 60,9 | 2046 |102.8 L2.5 26,9 | L.l 5.0 | 17.L | 8.9
July 29p | 185.7 61lel | 2046 [103.9 h2.8 27.1 | Le2 5.1 | 17.6 | 9.1
3/ L/ Aug. 26p | 186.1 || 6043 | 2045 |105.3 L3ek 27k | he2 5.0 | 17.9 | 9.3
Septe 30p | 186.3 59.2 | 20,7 {106.3 Lll0 276 | Ll 5.0 | 18,1 | 9.5
Oct. 28p | 186.6 || 5946 | 20.6 |106.5 L3.9 | 27.8 | L.1 5.0 | 18,3 | 9.L
Nove. 2Sp ' 185.9 58.3 2003 107.3 llll.oh 28.0 Ll.ol ).109 18.)4 901}

1/ Tobal credit increased over $LOO million in January as a result of bank structure changes.
2/ Total credit increased about $200 million as a result of bank structure changes
II/ Total credit increased about $300 million as a result of bank structure changes.

/ Structure changes in 1959, on balance through August, added almost $1 billion to total
credit; $600 million in loans; $300 million in U. S. Government securities; and $100
million in other securities. Real estate loans increased about $300 million; business
loans $100 million; and consumer loans, $100 million.

.'5_/ Revised beginning 1956

Note: Data exclude interbank loans. Total loans are after and types of loans before
deductions for valuation reserves. Consumer and "other loans" are partly estimated
for all dates. Other data are partly estimated on all but June and December call
dates. Data for all commercial banks will not be revised to conform with changes

in weekly reporting data until all bank data are available on new basis.
tized for FRASER
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