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Bank credit. Total loans at all commercial banks rose
$1 billion further in September, somewhat below the record increases
o of the spring and summer months. Banks reduced their holdings of
U. S. Government securities $1.1 billion, but holdings of other
securities increased moderately. On balance, total bank credit
rose $100 million in September, somewhat less than the postwar
average for this month.

® Total credit at weekly reporting banks in leading cities
declined in September whereas usually in this month there is little
change. Loan growth was somewhat smaller than in several other
recent years and the reduction in holdings of U. S. Government
securities was larger. At country member banks, credit expanded
about the usual amount; loan growth was somewhat larger than ususal,

o but holdings of U. S. Government securities declined whereas they
usually increase.

Loan growth at commercial banks since midyear, totaling
over $3 billion, exceeds that in the comparable period of any other
postwar year except 1950. The reduction in holdings of U. S. Govern-

[ ) ment securities has been larger than usual at city banks while the
increase in these holdings has been smaller than usual at country
banks. Total credit at all commercial banks has increased $1.7
billion, somewhat less than usual.

Business loans at all commercial banks (which still

) include loans to sales finance companies) increased $600 million in
September, about the same as in 1956 and 1955. Business loans at
city banks (excluding loans to sales finance companies) increased
$500 million in September, less than in several other recent years
including 1958. The tax-period increase was less than in the
comparable period of 1958 but prior and subsequent increases were

[ ] larger.

Borrowing by food processors, commodity dealers, and
trade concerns was larger than usual in September and accounted for
about four-fifths of the increase in total business borrowing.
Public utilities borrowed more than in the comparable period of any

® other year. Petroleum concerns were also substantial borrowers.
Metals manufacturers reduced their bank debt $155 million in
September, more than in September of most other years. Since June,
however, these loans have declined only $14%0 million, less than in
similar periods of earlier years when steel strikes occurred.
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Consumer loans at all commercial banks showed further
substantial growth in September. Since June, they have increased
$700 million, the same as in the third quarter of 1950, and more
than in any other year. Real estate loans also increased further
in September. During the third quarter, they rose $600 million
(after adjustment for structure changes) somewhat less than in
1955 and 1950.

Deposits and currency. Seasonally adjusted demand
deposit and currency holdings of businesses and individuals
declined $1 billion between the last Wednesday of August and the
last Wednesday of September. This followed a $1.3 billion decline
in August and a $1.8 billion increase in July. Since March, how-
ever, there has been little net change in the seasonally adjusted
money supply. At the end of September, it was about 2-1/2 per cent
above the level a year earlier.

Seasonally adjusted semi-monthly averages of daily demand
deposits at member banks show about a $200 million decline from the
second half of August to the second half of September, based on
Prélimindry figureés. :Howevér, this series also indicates little
net change in .seasonally adjusted demand deposits since March.

U. S. Govermment deposits increased an additional $600
million in September; usually these deposits decline somewhat in
this month. At the end of September, U. S. Government deposits
were $7.1 billion--considerably above the usual level.

Deposit turnover. The seasonally adjusted annual rate
of turnover of demand deposits in 337 centers outside New York
and other financial centers was 24.6 in September (based on unpub-
lished Board seasonals), the same as in the past five months. This
leveling-off followed an advance of 8 per cent in the year ending
April 1959.

Bank reserves. Net borrowed reserves of member banks
averaged $475 million in September, compared with $535 million in
August. Borrowings declined to $900 million from more than $1
billion in August but excess reserves at $430 million were also
lower. The slight easing in reserve positions in September occurred
at reserve city and country banks. Reserve positions of central
reserve city banks in New York and Chicago were about unchanged.
Reserve positions remained generally close to the $500 million
level throughout September except for the week of the 23rd when
they declined to $300 million; a sharp expansion in Reserve Bank
float more than offset other factors draining reserves during that
week.
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Over September, reserves were supplied by a larger than
usual increase in Reserve Bank float ($200 million) and an increase
in System holdings of U. S. Govermment securities ($85 million).
Reserves were absorbed by foreign operations ($125 million) and a
small increase in currency in circulation ($25 million); the latter
increase was less than seasonal, however, and followed a seasonally
adjusted decline in August. Required reserves rose somewhat ($35
million) as increases during mid-September, associated with bank
credit expansion resulting largely from business borrowing for tax
purposes, were offset only in part by subsequent declines.
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L.ko3 Table 1

® Estimated Changes in Loans and Investments at All Commercial Banks
(In billions of dollars)

Last Wednesday of August to Last Wednesday of SepteMber

Ttem .
® 1959 2/| 1958 1957 1956 1955 195k
Total loans (excluding
interbank) ' + 10| + 0.5 + 0.7 + 09| + 1.3 | + 0.9
Business + 06| + Oi | + Qb | + 0.6 | + 0.6] + 0,3
. Real estate + 0.2 + 042 + 0.l + 0.2 + 003 + 0.2
Security - 0.1 ] + 0.1 1/ 1/ 1/ + 042
Agricultural 0.1 | + 0.1 1/ +70.2 I/ + 0.1
Consumer 1+ 042 1/ + 0.1 | + 0,1 | + 0.2 1/
All other + 02| = Cel ] + 0.1 ] = 0.1 ] + 02 ] + 0.1
® U. S. Government securities = 1| - 1| - 03] - 0.2] = 0.5 1/
Other securities + 0.2 ] + 0k | + 0.2 ] + 0.2 1/ + 0,3
Total loans and investments
{1less interbank) + 04l | = Ob| + 0.5] + 0,9 + 0,8 + 1.2
® ' '
Ttem Last Wedneéday of August to Last Wednesday of September
' 1953 1952 1951 1950 1949 1948
]
Total loans (excluding
Interbank) + 05 + 09| + 09| + 1.7 + 06| + 1.1
Business + 0.2 + 0.7 | + 06| + 1.1 Nea. Noase
Real estate + 01| + 0.1 1/ + 0,2 N.ae N.a.
® Security + 0.1 ]| = 0.2 1/ 1/ n.a. Nea.
Agricultural -1/ 1/ 1/ 1/ Nea. Nede
Consumer + 0.1 | + 0.1 1/ + 70,1 | + 0.2 | + 0.1
All Other - Oql + 002 + -002 + 002 Neao . Nele
U. S. Government securities - Oi | = Qb | + 0.6 = 1.7 1/ - 2.6
@ _ -
Other securities 1 = 01| + 0.2 + 0.3 + 0,2 1/
Total loans and investments
(less interbank) * 0l | + Ok |+ 1.7 |+ O | + 0.7 - 1.8
o . - .
1/ Less than $50 million n.a. Not available

Data for all commercial banks will not be revised to conform with changes in weekly
reporting data until all bank call data are available on new basis.
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Table 1

Estimated Changes in Loans and Investments at All Commercial Banks
o _ {In billions of dollars)

End of June to Last Wednesday in September 2/

Item
19593/L/| 1958 1957 1956 1955 | 195k
®
Total loans (excluding
intEI’oank) + 3.5 - 1.0 + 0.2 + l°0 + 2.7 - Ooh
BuSineSS + 1.5 - 0.1 - 0.2 + 009 + 106 l.'/
Real estate + 047 | + 0.6 ] + 0s3] + 0.5 + 0.8 + 0,6
® Security 1/ = 1.7 - 01| = 0i] - 0.3 + 0.1
Agricultural = 0l ] + 0,1 ] = 0,2] = 06l ] = 0.5 = 1.2
Consumer + 07| + 01| + 0.3] + 0.2] + 0.6 1/
All O‘bher + 006 + 001 + 001 - 001 + Ooh + 0.2
° U, S. Government securities - 17| + Ol | + 0| + Ok | - 13| + 3.8
Other securities + 01| + 0.6 + 0,3| + 0.1 | + 0.1] + 0.5
Total loans and investments
(1ess intelba.nk) + 2.0 - 0.3 + 008 + 10)4 + 106 + 309
o _
Ttem ~ End of June to Last Wednesday in September 2/
1953 1952 1951 1950 1949 1948
@® Total loans (excluding
interbank) + 100 + 10).]. + 008 + 309 + 096 + 107
Business + 0.5+ 0.9 | + 0.8 + 2,5 Nede Nede
Real estate + 063 | + Qi | + 0.2 | + 0.7 N.a. N.a.
Security‘ + 0.1 - 006 - 003 - 0.2 Nede Node
¢ Agricultural + 0.2 | + 0.2 | + 0.2 | = 0,1 Nea. Neao
Consumer + 0.3 ] + 0.4 1/ + 0.7 | + 03| + 062
All other = 02 | + 01| + 0,1 ] + 0.L Neas No3e
U. S. Government securities + 3.6 | + Ol |+ 102 | = 3.1 ] + 3.5 = 2.3
@  Other securities + 0s2 | + 03]+ 042 + 0.9 ] + 0.7 ] + 062
Total loans and investments
(1ess interbank) + LeB [+ 2,1 ] + 2.2 | + 1,6 | + Leb6 | = 0.l
® 1/ Less than $50 million. n.a. Not available
_/ Dates are for June 30 for all years except 1959, 1958, and 1957 which are for last
Wednesday.

3/ As a result of inclusion of banks in Hawaii, in August 1959 total credit increased
about $300 million; total loans $200 million; and U. S. Government securities, $100

i million,
"@ized ly/ DgE& for all commercial banks will not be revised to conform with changes in weekly
gﬁégﬁi;ike 59Ming data until all bank call data are available on new basis.



-6 -
Table 1

] Estimated Changes in Loans and Investments at All Commercial Banks
| {In billions of dollars)

End of December to Last Wednesday in September

Item
PS 19592/3/1 1958 1957 | 1956 1955 195k
Total loans (excluding
j_nterbank) + 8.8 - 0.6 + 2.6 + 502 + 7.1 - 0.6
BuSineSS + 306 - 108 + 106 + 3.8 + 3.6 - 1.1
® Real estate + 2.3+ 1.2+ 0| + 15+ 2,2 + 1.1
Securi‘by - 0.6 - O-S - O.S - 1.0 hd 003 + 002
Agricultural 1/ + 0.6 = O] = 03] - 1.3 - 1.1
Consumer + 201 - Ool + 1.2 + 1.2 + 108 — Ool
All other + 10}4 + O.2 + 002 + 002 + 1.0 + 003
® U. S. Government securities = Te2 | + 65| = 2.7 = L6 | = 7.0 + 3.9
Other securities + 01| + 27|+ 0.8 = 0.1 + 0.6] + 1.3
Total loans and investments
‘ (less in‘berba.nk) + 108 + 8-6 + 0.6 + Och + 007 + hoé
End of December to Last Wednesday in September
Item
1953 1952 1951 1950 1949 1948
o
Total loans (excluding
interbank) L9 [+ 2.9+ 33|+ 57| = 0,9 + 3.5
Business 1/ + 0.3 v 2.6 | + 2.3 neas |  nea.
Real estate + 0.8 + 0,8 + 0.8 + 1.6 N.a. Nede
® Security - 03| = 0.1 ] = 0.6 / Nea. Neae.
AgI‘icultuI‘al 1/ + 005 + O.,.l, - —003 Nede Nsae
Consumer + 1.5 | + 1,2 1/ + 15| + 0.9 | + 0.6
A.ll other . l/ + 0,2 + 003 + 006 Ned, Noae
° U. S. Government securities - 1.1 | + 0.1 - 2.3 - Lhe5 | + Lol - 6.7
| Other securities ' + O | + 1.0 | + 05| + 1,9 + 1.0 | + 0.l
Total loans and investments:
(less interbank) + el |+ 3.9 | + 15|+ 3.2 + Ll | - 2.9

® 1.5 Wot available.

1/ Less than $50 million.

2/ Data for all commercial banks will not be revised to conform with changes in weekly

~  reporting data until all bank call data are available on new basis.

3/ Structure changes in 1959 added about $1 billion to total credit; $600 million in
| - loans; $300 million in U. S. Government securities; and $100 million in other
@ized for Figgglirities. Real estate loans increased about $300 million; business loans $100
tﬁp'//frasers“?ﬁi;ﬁgﬁféﬁg ,and consumer loans $100 million.

ederal Reser
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Table 1

® Estimated Changes in Loans and Investments at All Commercial Banks
{In billions of dollars)

End of December to Last Wednesday in Septenber

Item
o 19592/3/] 1958 | 1957 | 1956 | 1955 | 198
Total loans (excluding
interbank) + 88| = 06| + 26| + 5.2+ 7.1| - 0.6
BuSineSS + 306 - 108 + 106 + 308 + 306 - 1.1
® Real estate + 2.3+ 1.2 4+ Ol + 15 + 2,2 + 1.1
Security - 006 - OOS - OOS - 1.0 - 003 + 002
Agricultural 1/ + 06| = 0| = 03] - 1.3] - 1.1
Consumer + 201 - 001 + lc2 + 102 + 108 — Ool
A1l other + 1| + 0.2 + 0.2 + 0.2 + 1.0 + 0.3
o U. S. Government securities = T2 | + 65 = 2.7 = L6 | = 7.0 ] + 3.9
Other securities + 0.1 + 2.7 + 0,8 - 0.1 + 0.6 + 1.3
Total loans and investments
(less interbank) + 1.8 + B.6| + 0.6 ] + Oub | + 0.7 ] + L.6
®
End of December to Last Wednesday in September
Ttem
1953 1952 1951 1950 1949 1948
o Total loans (excluding
interbank) L9+ 2.9+ 33|+ 5.7 - 0,9 + 3.8
Business Y |+ 03|+ 26|+ 23] na| na
| Real estate + 08| + 0.8 + 0,8 + 1.6 Neas Neae
® Security - 03| = 01| - 0.6 1/ Neae N.a.
Agricultural 1/ + 0.5 + 0.4 | -70.3 N.a. Nea.
Consumer + 1.5 | + 1,2 1/ + 1.5 | + 0.9 | + 0.6
A1l other v + 0.2 | +70.3 [+ 0. n.a. noa.
U. S. Government securities - 11|+ 01| = 23| = Le5 | + ko1 | = 607
o : :
Other securities + Ot | + 20| + 0,5+ 1.9 + 1,0 + 0.4
Total loans and investments | ,
(less interbank) + L1l |+ 3.9+ 1.5+ 3.2+ L1l - 2.9

® n.a. Not available.
1/ Less than $50 million.
Z/ Data for all commercial banks will not be revised to conform with changes in weekly
reporting data until all bank call data are available on new basis.
3/ Structure changes in 1959 added about $1 billion to total credit; $600 million in
loans; $300 million in U. S. Government securities; and $100 million in other
E' t}ﬁed for Fﬂ _ ﬁriffies. Real estate loans increased about $300 million; business loans ¥100
oo oo A IIioNs and consumer loans $100 million.

Federal Reser
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Table 1
® i
Changes in Loans and Investments at City and Country Banks
(In millions of dollars)
It Last Wednesday in August to last Wednesday in Sept.
emn
. 1959 | 1958 | 1957 | 1956 | 1955 | 195k
Weekly reporting banks 1/
Total loans + 663 | + 530 | + 397 | + 609 | + 753 | + 532
® U. S. Government securities -1,011 | =-1,437 | - 377 | - L8O | - 601 | - k11
Other securities + 113 | - 16| + 68| + 71 - T1] + 200
| Total loans and investments| = 335 | = 923 | + 88 | ¥ 138 | + B8l | + 321
\
Country member banks
¢ Total loans + 249} + k2] + 11| + 18| + 308 | + 230
. U, S. Government securities - L9} + 178 + 8L] + 300 + 112 | + 332
Other securities + S|+ 161 | + 55| + A4 | + L3 | + L7
Total loans and investments| + og) | + 381 | + 277 | + 332 + L63 | + 609
o Last Wednesday in August to last Wednesday in Septe.
Ttem :
1953 1952 1951 1950 1949 1948
Weekly reporting banks 1/
L] Total loans + 270 | + 650 | + 566 | +1,2L49 | + 507 | + 777
U. S. Government securities - 342 | - 556 | + 282 | =1,237 | - 303 | -2,143
Other securities - 76| - 117+ 72| + 185 | + 79| + 30
Total loans and investments| - 18 | = 23| + 920 | + 197 | + 283 | -1,336
Country member banks | |
®
Total loans + 103 | + 173 | + 136 | + 379 | + 92 | + 239
U, S. Government securities + 17| + 6|+ 179 | - 310 | + 237 | - LIS
Other securities + S|+ 59|+ 63|+ 85|+ Lo|+ 18
Total loans and investments| ¥ 17] | + 238 | + 378 | + 1oL | + 389 | —= 188
° ‘ . .
_]_:/ Beginning July 1, 1959 changes are on revised basis.
Note: Data for country banks include interbank loans, which on June 10, 1959, were
about $100 million., Data for weekly reporting banks include interbank loans prior
° to 1952.
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Table 1
®
Changes in Loans and Investments at City and Country Banks
(In millions of dollars)
End of June to last Wednesday in September
® Item ;
1959 | 1958 3/] 1957 1956 1955 | 1954
Weekly reporting banks 2/
® Total loans +1,96L | =1,355 | - 122 | + 585 | +1,775 | - L55
U. S. Government securities -1,862 | -1,150 | - 380 | - L86 | -1,729 | +1,971
Other securities - 38|+ 76|+ 8|~ |- 25|+ 277
- Total loans and investments | 3 @I | =2,I29 | = L1 | + 55| ¥ 21| +1,793
Country menber banks
o
Total loans + 749 | + 139 | + 187 | + 284 | + 687 | + 21
U. S. Government securities + 125 | + 91Lh | + L36 | + 554 | + 361 | +1,321
Other securities + 75|+ 208 + 72|+ 20| + 6L | + 118
Total loans and investments | + 9[;9 +1,261 | + 695 | + 857 | +1,111 | +1,L60
[ .
End of June to last Wednesday in September
1953 1952 1951 1950 1949 19,8
Weekly reporting banks 2/
e
Total loans + 570 | + 687 | + 605 | +2,918 | + 116 | +1,159
U. S. Government securities +2,152 | = 807 | + 36| -2,793 ] +2,826 | -2,107
Other securities + 122 | + 203 | + 132 | + 682 | + G511 | + 207
Total loans and investments | +3,14), | + 83 | + 773 | + 807 | +3,453 | - 741
® Country member banks
Total loans + 389 | + 567 | + 196 | + 907 | + 273 | + 500
U, S. Government securities + 912 | + 766 | + 666 | = L69 | +1,002 | - 308
Other securities + 80|+ 75|+ 73|+ A7 |+ 95| + 24
Total loans and investments | +1,380 | +1,L08 | + 935 | + 611 | +1,369 | + 218
L
1/ Country bank data are for June call dates except for 1959, 1958, and 1957, which
are for last Wednesday.
2/ Beginning July 1, 1959, changes are on revised basis.
3/ Data are on unrevised basis as revised data do not begin until July 9, 1958; however
® difference in changes is generally very small between old and new series.

Note: Data for country banks include interbank loans, which on June 10, 1959, were
about $100 million. Data for weekly reporting banks include interbank loans
prior to 1952,
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Lobe3 Table 1
Py Changes in Loans and Investments at City and Country Banks
(In millions of dollars)
‘ End of December to last Wednesday in September 1/
Item
° 1959 1958 1957 1956 1955 1951
Weekly reporting banks 2/
Total loans +L,711 (- 2,212 |+ 555 [+ 3,339 |+ L,L69 |- 1,879
U. S. Government securities - 6,430 |+ 5,042 |- 2,117 |- L,026 |~ 6,555 |+ 2,896

® Other securities - 86 [+ 1,587 [+ 195 |- 372 [+ 73 |+ 1,016

Total loans \and investments |- 1,805 |+ L,L17 |- 1,367 |- 1,059 |- 2,013 |+ 2,033
Country member banks 3/
Total loans + 2,809 |+ 877 |+ 1,395 [+ 1,621 [+ 2,0l |+ 62l

° U, S. Government securities - 1,104 |+ 1,161 (- 603 |~ 9LO |~ 9L7 |+ 677

Other securities + 119 {+ 695 [+ L6O |+ 153 [+ 355 [+ 229

Total loans and investments + 1’82h + 2,732 {+ 1’25'2 + 83b + 1’2151 + 1’530

| End of December to last Wednesday in September 1/
1. Item

' 1953 1952 1951 1950 1949 1948

‘ Weekly reporting banks 2/

Total loans + 350 |+ 1,053 |+ 1,883 |+ 3,608 |- 1,561 |+ 1,571

PY U, S. Government securities [=- 1,30k |- 555 |- 2,162 |- 3,62L |+ 1,017 |- L,668

Other securities + 118 |+ 731 [+ 198 |+ 1,362 |+ 855 |+ 187
Total loans and investments |~ 836 |+ 1,229 |- 381 |+ 1,346 |+ 3,311 |- 2,910
Country member banks 3/
P Total loans + 1,204  + 1,L0L |+ 1,066 |+ 1,725 |+ 296 |+ 1,535
U. S. Government securities - 243 |+ 385 |- L64 |- 501 [+ 613 |- 1,273
Other securities + 184 |+ 212 [+ 223 |+ 13 |+ 71 |+ 253
Total loans and investments |+ 1,1I5 [+ 2,001 |+ 825 |+ 1,637 |+ 981 |+ 515
® 1/ Country bank data for December call dates.
2/ Begimning July 1, 1959, changes are on revised basis.

‘ 3/ Country bank assets and liabilities were increased about $350 million in Apnl 1959
as a result of inclusion of a national bank in Hawaii and the shifting of six
national banks in Alaska from nonmember banks. (Loans +200; U. S. Govt. +100; other
securities +50;)

®

Note: Data for country banks include interbank loans, which on June 10, 1959, were
about $100 million. Data for weekly reporting banks include interbank loans.prior to

1952,
Not for publication
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Table 2
® Changes in Commercial and Industrial Loans 1/

(In millions of dollars)

Last Wednesday in August to the last Wednesday in September

Business of Borrower

® 1959 11958 3/| 1957 | 1956 | 1955 | 195k | 1953 | 1952
Food processors + 270 | + 167 [+ 174 |+ 196 |+ 128 |+ 164 |+ 248 | + 176
Commodity dealers +103 | + 36 (- 17 [+ 81 [+ 113 |+ 12} [+ 68 | + 1l
Trade concerns + L2 | + 71|+ 62|+ 57|+ 62 |+ 63|+ 55| + ©O

o Total + 115 [ + 274 |+ 219 |+ 33L |+ 303 |+ 351 {+ 371 | + 370
Sales finance 2/ | - 88 |+18L |-107 |- 126 |- B84 |- 29| + 1
A1l other - total +196 | + 249 |+ 27 |+ 348 |+ 231 |- 38 |- 130 | + 128

Metals and products | <156 | + [0 |- L3 |+ 18 |+ & |=17L (=189 | F &
Textiles, apparel | -
o and leather - 6| - 12 |- L8 [+ 16 |+ 715

+

20 (= 1| + 7

Petroleum, coal, etc| + 102 | + 33 [+ 62 [+ 227 |+ 17 |+ 24 [+ 39| + 18
Other manufacturing : :

and mining - 25|+ 23|+ 3 [+ 20|+ 20 |+ 9 |- L + 18
Public utilities + 267 | + 73|+ 33|+ 57|+ 50| === |- 13| + 50
Construction - 9+ 22| == |- 15|+ 26|+ 2|~ 5|+ 3

o A1l other types of : : : -
business + 221 + 70 [+ 20 {(+ 27 [+ 38 |+ 81 |+ 26| + 26
Classified + 611 | + L37 [+ L30 [+ 575 [+ LO7 . 229 . 212 + 639
Unclassified -109 | - L |- L6 |- Lo [+ 82 |+ 13| =—= + 35
o Total change + 502 | + 1433 [+ 384 |+ 535 +-h89 + 242 |+ 212 | + 67)

Total change excluding A | | |
sales finance + 502 | + 521 {+ 200 |+ 6L2 |+ 615 [+ 326 |+ 371 | + 533

o 1/ Prior to week ending January 11, 1956, included changes in agricultural loans.
2/ Not included in business loans on revised basis _
3/ Data for 1958 have not been revised for additional banks and coverage

Note: Classified data are for a sample of about 210 banks reporting changes in their
larger loans, these banks hold over 95 per cent of total commercial and
[ industrial loans of all weekly reporting banks and nearly 75 per cent of those
of all commercial banks.
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. Table 2

Changes in Commercial and Industrial Loans 1/
(In millions of dollars) -

® Last Wednesday in June to last Wednesday in September
Business of Borrower
1959 [1958 3/] 1957 | 1956 | 1955 | 195L | 1953 | 1952
Food processors + 325 | + 155 [+ 162 |+ 211|+ 123|+ 1Lk [+ 219 | + 320
Commodity dealers + 233 | + 154 |+ 181 [+ 330(+ 208|+ 235 |+ 81 | + 286
P Trade concerns + 84 |+ 77 [+ L9 |+ 55f+ 122/+ )5 [+ 35| + 15
Total + 6L2 | + 386 [+ 392 [+ 596+ L53|+ L2l |+ 335 | + 621
Sales finance 2/ | -1sk |- 93 |- 174|+ 112~ 12 |- 53| + 73
All other ~ total + 107 | - 288 |- 286 |+ G556{+ 672|- 362 |+ 19 | + 62
e Metals and products | - 142 | - L02 |- L10 |- 2L3|= 9= 106 |- 222 | - 208
Textiles, apparel
and leather + 129 | - 20 |+ 23 [+ 93(+ 181+ 96 |+ 53 | + &)
Petroleum, coal, etc| + 130 | - 28 |+ 3L |+ 3L5|+ 55[- 38 |+ 35| + 115

Other manufacturing

+ -

and mining 79+ 6 [+ 23 [+ 155(+ 66{- 2 |+ 13| + 31
® Public utilities +333 ) - 59 (- 3L+ 81{+ 93]~ 10k [+ k6| - 77
Construction —-— + 60 |+ 15 |- 11{+ 63|+ 37|+ 9| + 22

A1l other types of ‘ , :
business - 122 | + 155 |+ 63 |+ 136|+ 223|+ 55 |+ 85 | + 115
Classified +1,048 | = 56 |+ 13 |+ 977 +1,237(= 79 |+ 300 | + 75
Py Unclassified - 52| - 31 (-1L43 |- 120{3/- 78{L/-790{+ 6 | + 73
Total change | + 996 | - 87 [- 130 [+ 857 é{,159 é/-869 + 306 | + 827

Total changé excluding

sales finance + 996 | + 67 = 37 |+1,031|+1,047|= 727 |+ 359 | + 754

l/ Prior to week ending January 11, 1956, included changes in agricultural loans.
2/ Not included in business loans on revised basis.
3/ Does not exclude change in CCC certificates of interest which are estimated to
~  have declined $300 million.
o li/ Does not exclude changes in CCC certificates of interest which are estimated to
~  have declined $475 million.
5/ Data for 1958 have not been revised for additional banks and coverage.

Note: Classified data are for a sample of about 210 banks reporting changes in their

larger loans, these banks hold over 95 per cent of total commercial and

® ‘industrial loans of all weekly reporting banks and nearly 75 per cent of those
of all commercial banks.
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| Table 3
® Estimated Changes in Deposits and Currency
(In billions of dollars)
Last Wednesdéy in August to last Wednesday
Ttem in September
@ 1959 1958 1957 1956 1955 1954
Seasonally adjusted data 1/
Demand deposits adjusted - 0.8 - 0.3 - 0.6 - 0.1 2/ + 0.9
Currency outside banks - 0.2 - 0.3 - 0.2 - 0.1 2/ - 0.1
. TO'tal - loo - Oo6 - 008 - 002 g/ + 0:8
Seasonally unadjusted data 1/
Demand deposite adjusted + 0.2 + 0.6 + 0.4 + 0.9 + 1.0 + 1.8
Currency outside banks 2 - 0.1 2/ - 0.1 - 0.1 2/
Total + 0.2 + 0.5 + 0.4 + 0.8 + 0.9 + 1.
@ [Time deposits + 0.4 + 0.2 + 0.6 + 0.k + 0.3 + 0.4
Commercial banks + 0.2 2 + 0.k + 0.2 + 0.1 + 0.2
Mutual savings banks + 0.2 + 0.2 + 0.2 +0.2 + 0.2 + 0.2
U. S. Government deposits + 0.6 - 1.2 - 0.4 - 0.3 - 0.5 - 0.9
Total + 1.1 - 0.6 + 0.5 + 1.0 + 0.6 + 1.3

indicate effect on deposits and currency)

~
e}
[y

B
]

® Factors affecting deposits
and currency
Bank loans and investments:

other than U. S. Govt. sec.3/| +2.0 | +0.9 | +0.9 | 1.4 | + 1.4 | +1.5
Commercial + 1.2 + 0.9 + 0.9 + 1.1 + 1.3 + 1.2
Mutual savings + 0.k + 0.2 + 0.2 + 0.2 + 0.2 + 0.2

® Bank holdings of U. S.

Government securities: - 1.1 - 1.9 - 0.5 - 0.4 - 0.5 + 0.1
Federal Reserve + 0.1 - 0.4 - 0.2 - 0.1 - 0.1 + 0.1
Commercial - 1.1 - 1.k - 0.3 - 0.2 - 0.5 2
Mutual saving and other -0.1| -o0.2 2/ 2/ 2/ 2/

Gold stock and foreign
@ derosits at F. R. Banks - 0.1 - 0.3 2/ + 0.1 2/ 2/
Other factors 0.3 0.7 + 0.1 - 0.1 - 0.3 - 0.3

l/ Seasonally adjusted data are for last Wednesday throughout; unadjusted data are

for last Wednesday except in case of June and December call dates, when availsble.
@ 2/ Less than $50 million.

;/ Total includes foreign loans on gold, holdings of bankers' acceptances at the
‘Federal Reserve, and loans to foreign banks; changes in these items are generally
relatively small. In addition even 1if there were no changes in these items,
changes at commercidl and mutual savings banks would not add to total change
which is "net" because commercial banks exclude all interbank loans, domestic

@ °ovd foreign, while total loans exclude only those to domestic banks. Also there
is some lack of synchronization in reporting asset and liability items used in
computing "loans net".

Not for publication.
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L.be3
Table 3

Estimated Changes in Deposits and Currency
{In billions of dollars)

End of June to last Wednesday in Septenber
Ttem
1959 L/| 1958 1957 1956 1955 195k
Seasonally adjusted data 1/
Demand deposits adjusted - O | + 15| = 1ol | = 0.6 | + 047 | + 2.2
Currency outside banks = 04l | = 0.2 = 0e2 | = 0.2 + 0,1 = 0.2
Total - 005 + l 3 - 1.3 - 0.8 008 + 200
Seasonally unadjusted data 1/
Demand deposits adjusted + 0.6 + 19| - 0.1 Oe7 | + 1la7 | + 3.1
Currency outside banks + 0.2 | + 0.1 - - 09| = 0.2 [ - 0.2
Total + 0.8 + 200 - Ool - 002 + Io; + zo;
Time depOSitS + 005 + 1o7 + 1-3 + 007 + 006 + 1,1
Commercial banks + 0.3 | + Lle2 | + 11| + O | + 063 + 067
Mutual savings banks + 063 | + 05| + 03[ + 0.3 + 0| + 0o
U. S. Government deposits + le9 | = 5.0 | = 07| = 01| = 0.7 = 1.6
Total + 3.1 f - 1L f + 0.5 + 0h| + 1.3 + 2.k
Factors affecting deposits (signs indicate effect on deposits, and curJency)
and currency j j
Bank loans and investments .
other than U. S. Govt. sec.3/| * L.8 | - 0.2 [ + 0.8 | + 1.4 | + 3.2 | + 0.8
Commercial + 38 [ = O | + 05| + 1ol | + 2.8 | + 0.1
Mutual + 0.7 | + 07| + 05 + 0.7 | + 0.6 | + 046
Bank holdings of U. S,

Government securities: - 11| = 0.1 | + 0.6 2/ - 1.2 | + 2.6
Federal Reserve + 007 - Ool + 002 - 0.2 + Ool - 1.0
Commercial 17 | + 01 | + Ol | + Ok | = 143 | + 3.8
Mutual saving and other - 0.1 - - 0.1 | - 0.1 2/ - 0.2

Gold stock and foreign

deposits at F. R. Banks - 0.3 | - 0.5 / + 0.1 2/ - 0.1

Other factors = 03| = 06| =709 = 11| =70.7| = 049
1/ Seasonally adjusted data are for last Wednesday throughout; unadjusted data are

for last Wednesday except in case of June and December call dates, when
available. Data for June 1959, 1958, and 1957 are for last Wednesday throughout.

2/ Less than $50 million.

3/ Total includes foreign loans on gold, holdings of bankers' acceptances at the
Federal Reserve, and loans to foreign banks; changes in these items are generally
relatively smalle In addition even if there were no changes in these items,
changes at commercial and mutual savings banks would not add to total change
which is "net" because commercial banks exclude all interbank loans, domestic and
foreign.

i/ In August 1959, as a result of the addition of nonmember banks in Hawaii demand

T deposits adjusted increased $200 million and time deposits at commercial banks
increased $200 million.

ized iNotk for publication
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L.lie3 Table 3
®
Estimated Changes in Deposits and Currency
{In billions of dollars)
g End of December to last Wednesday in September
Tten
1959 L4/| 1958 | 1957 1956 1955 195L
‘Seasonally adjusted data 1/
Y Pemand deposits adjusted + 08 | + 3.8 | = 05|+ 063+ 2.8/ + 2.k
Currency outside banks + 0.2 | = 0.3 — -—= | # 03| -_0.5
Total + 1.0 |+ 351 = 05|+ 031+ 31|+ 19
Seasonally unadjusted data 1/
Demand deposits adjusted -~ L2 | = 2.2 | = 59| = Le5 | = 1oT | = 1.3
PY Currency outside banks - 062 | = Ok | = 05| = 09| = 0.7} = 1.2
Total - L | = 2.6 | = 64| = 54| = 2.3 = 2.4
Time deposits + 33| + 81|+ 5.5+ 2.9+ 2.4 | + L0
Commercial banks + 2‘5 + 6¢6 + )405 + 167 -+ 103 + 2.7
Mutual SaVingS banks + Oa9 + 1‘6 + 1,2 + loh + 1Qh + 10’4
U. S. Government deposits + 2.2 | + 0.3 2/ + 1.6 | 2/ + 0.l
® Total * 10|+ 5.8| = 1.0) = 09| 2/ |+ 2.0
Factors affecting deposits (signs indicate effect on deposit$ and currency
and currency
Bank loans and investments
other than U, S, Govt. sec.3/ | + 10,1 | + 3.9 | + L6 | * 6.8 | + 93 [ + 2.7
® Commercial + 8.9 + 2.1 + 3L+ 51|+ 7.7+ 0.7
Mutual savings + 1,5 |+ 2.3+ 1.7 |+ 2.0 + 1.8} + 2.0
Bank holdings of U, S.

Government securities: . = Tl |+ 6.8 ] = U8B | = 642 | - 8| + 1.5
Feder&l Rese]_f've + 003 + 006 - 108 hd 1.2 had 102 - 109
Commercial = T2 L+ 6.5 = 2.7 = Leb6 | = T0 | + 3.9

® Mutual saving and other - 0l | = 0s3| = 0.3 = 0t | - 02| - 0.5
Gold stock and foreign -
deposits at F. R. Banks = 11 b= 1.9+ 0.7 |+ 03§+ 0.1} = 0.1
Other factors . - 0.9} = 3.0} - 15| = 1.8} - 1.0} - 2.1

T/ Seasonally adjusted data are for last Wednesday throughout; unadjsuted data are
T  for last Wednesday except in case of June and December call dates, when available.
2/ Less than $50 million.

3/ Total includes foreign loans on gold, holdings of bankers' acceptances at the
Federal Reserve, and loans to foreign banks; changes in these items are generally
small, In addition even if there were no changes in these items, changes at com-
mercial and mutual savings banks would not add to total change which is "net"

® because commercial banks exclude all interbank loans, domestic and foreign.

L/ During 1959, as a result of structure changes, demand deposits adjusted increased

~  $L00 million; time deposits at commercial banks increased $700 million; and time
deposits at mutual savings banks declined $300 million.

Not for publication
i@ized for FRASER
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Table L

Free Reserves

(excess reserves minus member bank borrowings;
based on average of daily figures; in millions of dollars)

All . Reserve
nember New York | Chicago ity Country
Quarterly averages
1958: First 314 - 10 - 16 - 27 366
Second 508 18 L 63 422
Third 341 - 28 1 - 55 L2l
Fourth 25 - bl - 17 - 194 280
1959: First - 82 - 25 - 67 - 215 225
Second - 363 - 52 - 56 - - 393 137
Third - 522 - 202 - )2 - 131 152
1958: June L8L 7 12 57 Lo8
July , shé 16 N 56 al
August 383 - 22 — - 22 426
Septenber 95 - 19 - 3 - 201 378
October 96 - 8 - 3 - 198 305
Novenber ' 20 - L3 - 16 - 189 268
December - - 80 - 3 -197 | 268
1959: January - 59 - 65 - 53 - 223 281
February - L7 - 28 - 26 - 195 202
March v - 110 16 - 122 - 228 19,
April - 258 - 89 - 64 - 28l 178
May - 318 - 51 - 1 - 360 133
June - 513 - 15 - 63 - 535 101
July =557 - 154 - L7 - 1,82 12)
August - 535 - 225 - 35 - L2o 145
Septenber - L73 - 227 - U3 - 391 188
August 26| - 503 - 207 - 28 - 397 129
September 2| - 56k - 192 - 33 - 393 5k
9] = L98 - 142 - 54 - L77 175
16| - 570 - 256 - 58 - L68 212
23] - 299 - 298 - L - 327 370
30] =~ Lé67 - 169 - 18 - 270 - 10
October 71 - 513 - 289 - 102 - 375 253

Note: Data for second half of September and October are preliminary.

Not for publicatioﬁ
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‘ Table g5 _
o Changes in Member Bank Reserves » with Relevant Factors
(Monthly average of daily figures; in millions of dollars) .
Ttem Septenber July-Septenber |[January-Septenber
® ' _ 1959 | 1958 1959 1958 1959 1958
Member bank reserve balances
Total : - 20 |.=155 | +1k2 | =175 |- 306 |- 995
S Required reserves 1/ + 34 | - 91 | +119 | =120 [~ 219 |- 989
| Effect of reduction in
requirements ' - -— —-— == | === |- 1,40
Effect of deposit change + 34 | - 91 | +119 | =120 |- 219 |+ L51
Excess reserves 1/ - 54 [ - 64 |+ 23 [ - 55 |- 87 ]|- 6
PY Principal factors  (signs indicate effect on reserves)
Currency in circulation - 26 | - 74 | -203 | -303 |+ 351 [+ 59
Gold stock and foreign
accounts - 123 - 223 | - 5L0 - 59 |- 1,088 |- 1,809
Treasury operations + L [ +105 | +185 | + 19 [+ 272 |+ 88
PY Federal Reserve float + 197 + 132 + 79 + 7h [- LO8 |- L53
Other factors - 52 + L2 | - 50 + 6 |- 117 |- 227
Effect of above
- Tactors on reserves - | - 18 - 529 - 798 |- 99 |- 1,811
o Federal Reserve loans and
investmentss
Total - 19 | -139 | +671 | +621 |+ 683 |+ 815
U. S. Govt. securities * 86 | =359 | £#711 | + 301 |+ 362 |+ 1,069
® Outright + 80 | =355 [ +679 | +353 [+ L12 |+ 1,36
Repurchase agreements + 6 - L |+ 3 - 52 |- 50 |- 367
Acceptances - 1 (- L - 6 - 14 (- 19 |- 1L
Discounts and advances: '
To menber banks -105 |'+22h | - 18 | + 334 |+ 346 |- 234
To others + 1 —— - 16 -_— |- 6 |- 6
PY ‘
1/ Data for September 1959 are preliminary.
o

Not for publication
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Leke3 Deposits and Currency
(In billions of dollars)
(1) (2) (3) (L) (5) (6) (7) (8) (9) (10) (11) (12)
Seasonally adjus Seasonall .
money stpply i7d adﬁustedy : Time deposits U. S. | Cur- dzﬁﬁiits
Year . Cur- money Demand Gov't rency | and
or Total | Demand | pency (supply and| deposits, mota1 {Commer-|Mutual {Postal depositsjoutside{currency
month (2+3) |deposits| yiside| time dep.||adjusted (7+849)| cial |{savings{savings 2/ banks {(5+6+10
~ {adJjusted| panks | at com'l | , = +11)
_ banks(147)
End of Dec.
1950 114.3 89.8 2L.5 150.6 92.3 59,2 36.3 | 20,0 2.9 3.7 25,4 180.6
1951 120.1 9L.5 25.6 158.0 98,2 61.5 37.9 | 20,9 2.7 3.9 26.3 189.9
1952 124.7 97.8 26,9 165.4 101.5 65,8 L0.7 | 22.6 2.5 5.6 27.5 200,L
1953 126.8 99.5 27.3 170.5 102.5 70.4 L3.7 | 2heh 2. L.8 28,1 2n5,7
195y 129.7 | 102.8 26.9 176.5 106.6 75.3 L6.8 | 26.3 2.1 5.1 27.9 21L.8
1955 133.2 | 105.8 27.L 181.6 109.9 78.4 L8.L | 28.1 1.9 L.L 28,3 221.0
1956 13Lh.L | 106.7 27.7 185.0 111.L 82,2 50.6 | 30.0 1.6 L.5 28.3 226.1
195%957 133.2 | 105.1 28.1 189.3 110.3 89.1 56.1 | 31,7 1.3 L7 28.3 232,3
Aug. 27 137.3 | 109.2 28.1 200.0 107.5 97.0 62,7 | 33.1 1.2 6.2 28,0 238,7
Sept.2l 136.7 | 108.9 27.8 199.4 108.1 97.2 62.7 | 33.3 1.2 5.0 27.9 238.1
Oct. 29 138.1 | 110.2 27.9 201.0 111.0 97.h 62.9 | 33.4 1.2 Lh.2 28.0 240.6
Nov. 26 138.8 { 110.6 28,2 200,9 111.9 96.7 62.1 | 33,5 1.1 6.3 28,8 23,7
13;;. 31 | 139.L | 111.3 28.1 202.6 115.5 98.3 63.2 | 34.0 1.1 L.9 28.7 2L7.5
Jan. 28 3/ | 138.5 | 110.7 | 27.8 201.9 113.8 | 98.L 63.L4 | 33.8 1.1 5.3 27.6 | 245.1
Feb. 25 139.1 | 111.2 27.9 202.8 111.3 98,7 63.7 | 3L.0 1.1 5,0 27.7 2L2.7
Mar. 25 140.3 | 112.2 28.1 20L.L 110.3 99.5 6Ll | 3k4.3 1.1 L.h 27.9 22,0
Apr. 29 L/ | 140.7 | 112.5 28.2 205,2 112.5 99.9 6L.5 | 3L.3 1.1 5.1 27.9 2L5.h
‘May 27 140.9 | 112.6 28.3 205.9 110.7 {100.5 65.0 { 3L.L 1.1 5.7 28.1 25,0
June 24 140.9 | 112.5 | 28,4 | 206.3 110.7 |10l | 654 | 3u.6 | 1.1 5,2 28.3 | 2Ls.k
July 2% 142.7 | 1142 28.5 208.,0 112.7 1100.8 65.3 | 3L.5 1.0 5.6 28.L 247.6
Aug. 26p 5/ ) 1L1.L | 112.9 | 28.5 206.9 111.1 |101.2 65.5 | 3L.7 1.0 6.5 28.5 | 2L7.h
Sept.30p 140.L | 112.1 28.3 206.1 | 111.3 |101.6 65.7 | 34.9 1.0 7.1 28.5 | 248,85

p Preliminary. 1/
2/ At commercial, savings, and Federal Reserve Banks.

>easonally adjusted series begins in 1

L7 and is available only for last Wednesday of the month,

3/ As a result of the addition of all banks in Alaska, time

deposits at commercial banks increased almost $107 million and demand denosits adjiusted increased about $100 million.
As a result of the absorption of a mutual savings bank, time deposits at commercial banks increased $300 million and

those at mutual savings banks declined $300 million.

i/ As a result of inclusion of a national bank in Hawaii,

demand deposits adjusted increased about $100 million and time denosits at commercial banks about $100 million.
¢/ As a result of inclusion of all banks. in Hawaii, demand deposits adjusted increased about $200 million and time
On balance in 1959, as a result of structure changes, demand

Eéposits at commercial banks gbout $200 million.

o degosits adjusted increased $L0N0 million, time denosits at commercial banks increased $700 million; and time deposits
Digitized for g savings banks declined $300 million. Not for publication
o L “i“ o
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Loans and Investments at All Commercial Banks

® . {Tn billions of dollars)
LOan.S Uo Sc
Other
and Govt. Total . Real |Secu- Con- A1l
Date Jjinvest-~{ | secur ii;:;- loans Business estate| rity Farm sumer | other
ments |lities ‘
1947: Dec. 31 116.2 69.2] 9.0 | 37.9 18,2 i | 2,1 1.7 3.8 2.8
lgﬁg: DCCo gl 11).!.02 6206 902 ).120}4. 18.9 1008 2.3 2.9 ).1.08 3.1
1949: Dec, 31 120.1 || 67.0] 10.2 | k2.9 17.1 | 11.5| 2.6 | 3.1 | 5.8 3.4
1950: Dec. 31 12646 62.0] 12.L | 52,2 21.9 13.5 | 2.9 | 2.9 7ol Le2
.19518 Dec. 31 13205 61-5 1303 5706 25.9 lhoé 2.6 30)4 7-5 )-105
1952: Dec. 31 1.5 || 63.3] 141 | 6L.0 27e9 | 15.7 | 3e2 | 3.9 | 9.k ] L9
1953: Dec. 31 145.5 63.4] 1h.7 | 67.4 27.2 16.7 | 3.6 | 5.0 | 10.9 5.1
1954: Dec, 31 155.7 69.0] 16,3 | 70.4 26.9 18.4 | LS| 5.2 | 10.9 5.6
19553 Dec° 31 160.3 6106 16-7 8200 33-2 20.8 S.O )J.QS 13.2 605
1956: Deco 31 164.5 58.6| 16.3 | 89.7 38.7 22,5 | he3 | L.2 | 1l6 7.0
‘1957: Dec. 31 169.3 58.2] 17.9 | 93.2 Lo.5 23.1 | Le2 | Lol | 15.7 Te3
1958s June 23 17842 || 6Le2] 20.1 | 93.9 38.9 23.7 | 5.6 | Le6 | 15,5 75
July' 30 176.2 611..1 19.9 92.2 37.9 2309 ).L.S hoé 15- 70}4
Aug, 27 178.3 66.1] 20.2 | 92.1 38.3 2Ll | 3.6 | Le6 | 15.6 7.6
Sept. 2 177.9 6L.7| 20.6 | 92.6 3847 2he3 | 3.7 | Le7 | 15.6 745
o Oct. 29 180.1 66.2| 20,5 | 93.L 38.9 2h.7 | 3.6 | L8 | 15.6 747
Nov. 26 182.7 677| 2043 | 9La7 39.3 25.0 | 349 | L9 | 15.6 8.0
Dec, 31 18L. 4 66.li] 20,6 | 97.5 Lo.L 25:3 | Le7 | 5.0 | 15.8 8.3
1959: 1/ Jan. 28 183.8 6745 204 | 95.9 39.2 25.6 | L2 | 5.0 | 15.9 B.1
= Feb. 25 181.9 65.5] 20.L | 96.0 39.2 25.7 | L.O | 5.0 | 16.0 8.2
® Mar. 25 | 181.1 || 63.2] 20.6 | 97.4 || £0.2 | 25.9 | 3.9 | 1.8 | 16.1 | 8.k
2/ Apr. 29 18308 63-6 20.9 9903 LLO.6 2603 )403 }409 1605 8.6
T May 27 183.9 62.6] 20,8 [100.5 hl.L 26,6 | Lol | Lo9 | 16.8 8.8
June 2l 18L.2 60.9] 20.6 |102.8 L2.5 26,9 | Lol | 5,1 | 17.2 9.1
July 29p | 185.7 || 61.1| 20.6 |103.9 L2.8 | 27.1 | Le2 | 541 | 17.L | 9.3
@ 3/ L/ aug. 26p | 186.1 || 60.3| 20.5 |105.3 3. | 27 | he2 | 5.1 | 17.7 | 9.5
= T Sept, 30p | 186.2 59.2| 20.7 |106.3 LbL.0 276 | Lol | 5.0 | 17.9 9.7

1/ Total credit increased over $,00 million in January as a result of bank structure changes.
2/ Total credit increased about $200 million as a result of bank structure changes.,
)3/ Total credit increased about $300 million as a result of bank structure changes.
‘g/ Structure changes in 1959, on balance in 1959 added almost $1 billion to total credit;
$600 million in loans; $300 million in U, S. Government securities; and $100 million
in other securities. Real estate loans increased about $300 million; business loans $100
million; and consumer loans, $100 million.

@octe: Data exclude interbank loans. Total loans are after and types of loans before
deductions for valuation reserves. Consumer and "other loans" are partly estimated for all
dates. Other data are partly estimated on all but June and December call dates. Data for
all commercial banks will not be revised to conform with changes in weekly reporting data
until all bank data are available on new basis.
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