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‘ BANKING AND MONETARY DEVELOPMENTS IN NOVEMBER 1958 -

® Summary. Total credit at all commercial banks increased

| sibstantially in November as a result of a sizeable growth in loans

| and in holdings of U, S. Government securities. Seasonally adjusted

| demand deposit and currency holdings of businesses and individuals

| increased further and U. S. Government deposits rose substantially.

| Time deposits, which in other recent months had shown little change,

o declined somewhat more than the usual November reduction associated
with withdrawal of Christmas savings. Free reserves of member banks
were slightly below the level for September and October.

Bank credit., Total bank credit at all commercial banks

increased $2.]; billion in November, the largest increase for this
® month since 1952, as shown in Table 1. In the same month last year

bank credit declined $600 million. All of the growth in credit
this year was accounted for by increases of somewhat more than $1
billion each in loans and in holdings of U. S. Government securities.
Government security portfolios rose sharply when commercial banks
acquired initially most of the $3.0 billion of new 21ll-day tax antici-

o pation bills issued by the Treasury on November 20, At other times
during the month, however, they reduced their Government security
holdings.

Since the beginning of the year total bank credit has

increased nearly $13 billion, much more than in any other year since

® World War II and more than three times the average for the same
months in 1947-1957. Most of the increase has been in U. S. Govern-
ment securities (§9 billion) and other securities ($2.5 billion).
Loans, on the other hand, have expanded by only a little more than
$1 billion, far less than in other recent years except 1949, when
there was practically no increase, and 195L, when the growth was

o only slightly more than this year.

The November increase of $1.2 billion in loans was
greater than the average for the past seven years. All of the
principal types of loans expanded with the largest relative growth
occurring in real esbtate loanse

Real estate loans rose $300 million in November and nearly
$2 billion since the beginning of the yeare. The growth this year
has been greater than any year since 1955, when the increase
amounted to $2,3 billion. Expansion has been particularly rapid
since mid=-year, exceeding that in the same period in any previous

‘ years.
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Lohos Table 1
Estimated Changes in Loans and Investments at All Commercial Banks
(In billions of dollars)
1958 1957 1958 1957 1958 1957
Ttem . — N ——— —
COct. 30 [Octe 31 [June 26 [June 27 [Jans 1 [Jan. 1
Nov, 26 [Nov. 27 |Nov. 26 |Nov. 27 |Nov, 26 [Nov, 27
Total loans {excluding
interbank) + 142 - 0.1 + 049 - 0.5 + 1.3 + 1.9
Business + 0ol - .0.‘1' + 0oL - 0.9 - 1.3 + 0.9
Real estate +0e3 [+01 [+1e3 [+0Lh [ +1s9 |+ 0.5
Secl.lrity + 042 « 0ol - 1.6 = 043 - Ooh - 0.7
Agricultural + 0.1 1/ + 0.3 1/ + 08 | = 042
Consumer + 0ol - 0.1 + 042 + 0.3 : %./ + 1.1
All other + 0.1 + 0.1 | + 0.3 + 0.l +. 0k | + 0.3
U. S. Government securities + 1.3 | - 0. + 267 + 1.4 + 9.1 - 1.7
Other securities . '- 0.1 = 062 + 0.)4 + 0.6 + 205 + 1.1
Total loans and investments
(less interbank) + 2.0 - 046 + 1.0 + 1,6 +12,9 + 1.
Change during November
Item
1956 1955 ) 1954 1953 1952 1951
Total loans {excluding _
interbank) +0.6 | +1.8 | +1.9 | +0.y | +1.2 | +o0.5
Business £0s6 [2/4102 |+ 0 | =0.1 | +0.6 | +o0.3
Real estate + 0.1 [2/+0.2 | +#0.2 | +0.1 | +04 | +0.1
Security - 0.1 [T+0.1 1/ +0s,2 | +0,2 | +0,1
Agricultural + 0,1 | +0.3 | +T,2 | + 0.2 1/ 1/
Consumer -1/ + 0.1 1/ - 0.1 | +0.1 1/
A1l other +0.1 | 1/ +0.1 | + 0.1 | + 062 1/
° U. S, Government securities + 0.7 | = 1.5 - 0.1 + 1. + 1.2 + 0.7
Other securities 1/ - 0.2 | 40,1 | +0,1 1/ + 0.1
Total loans and investments
(less interbank) + 1.3 + 0ol + 1.8 + 1.7 + 245 + 1.k
® , ‘ . .

1/ Less than $50 million,

2/ Level of business loans increased by and real estate loans decreased by $300
million in October 1955 to correct misclassification errors. Most of the
misclassification probably occurred in 1955.

Notez Data for November 26, 1958, are preliminary estimates based on data for

() weekly reporting banks and estimates for other banks. Later estimates for
Digitized for FRAsERNOVember will be shown in the Board's statement, "Assets and Liabilities
http:/fraser.stiouisfed@fy/ A11 Banks in the United States" available at the end of December.
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Lele3 - Table 1 (continued)
] Estimated: changes in Loans and Investments at A1l Commercial Banks
(In billions of dollars) |
End of December té end of November
® Ttem '
1956 | 1955 | 1954 | 1953 | 1952
Total loans (excluding
interbank) + 6.2 | +9.8 | +1.,5 | +2,7 | +5.0
¢ Business + he6 [2/+5.1 - 0.6 - 0.1 + 1.6
Real estate + 1.7 [2/+243 | + 2.5 | +1,0 | + 1.0
Security - 1.0 1/ + 0.8 | = 0.2 + 0,2
Agricultural - 0. - 0.9 + 0.1 + 0.6 + 047
Consumer + 1.2 + 2,1 - 0.1 + 1.4 + 1.6
® A1l other + 0oy + 0,9 - 0. + 0.2 + 0.3
U. S. Government securities - 3l - 76 | + 6.7 + 0. + 2,6
Other securities - OQ)J. + 0.3 + 1.5 + 005 + 0'9
® Total loans and investments ‘
(less interbank) + 2.1 + 2,5 + 9.6 + 3. + 8.8
End of December to end of November
Item
e 1951 1950 1949 1948 1947
Total loans (excluding .
interbank) + Lok | 8.2 | 0.1 |+ L2 | o+ 6.l
‘ Business + 3.)-1 + )-1.0 Nele n‘o'a.o Nelde
Real estate + 1.0 + 1.9 N.ae Nede Nea.
Securi‘by - 007 + 0,2 . Nede Nede Nele
AgriCUltural + 005 - 0,2 Neae Ne3e Nele
Consumer 1/ + 1,6 Nede Neae Neae
o A1l other + 0ot | + 047 Neae Nede nea.
U. S. Government securities - 0.4 - 5.3 + )o3 - 6.1 - la7
Other securities + ?0.6 + 1,9 + 0.9 + 0.1 + 0,8
Total loans and investments
o (1ess interbank) + o6 + o9 + 5a3 - 2.2 + 2.5
n. a. Not available,
1/ Less than $50 million,
2/ Level of business loans increased by and real estate loans decreased by
® $300 million in October 1955 to correct classification errors. Most of
Digiized for FrRAsER  Uhe misclassification probably occurred in 1955.
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Business loans at commercial banks increased $L400 million
in November, about the same as the average for other recent years,
but in contrast with a $100 million decline last year. Since the
beginning of 1958 business loans have declined by $1.3 billion, where-
as in the same period of other recent years they showed increases
ranging from $900 million to $5 billion with the exception of the
recession years 195} and 1953 when they declined by $600 and $100
million, raspectively. This decline has been the major factor account-
ing for the relatively small growth in total commercial bank loans
so far this year. '

"«Seasdnal borrowing zf city banks by food processors, eom=
modity dealers, and trade concerns was larger in November than in any
other recent year except 1952, as shown in Table 2. Since June,
however, loans to these borrowers have amounted to $1,130 million,
or about the average growth for other recent years.

Other business groups expanding their bank loans in
November were sales finance companies ($42 million), metal and
metal products manufacturers ($LO million), and public utilities
$15 million). During much of 1958, the trend in outstanding
loans to these industry groups has been downward, but this trend
appears to have been halted in recent weeks and in the case of
public utilities, to have been reversed.

Loans to textile, leather, and apparel manufacturers, which
also have been declining during much of 1958, were down further
in November, while loans to the construction industry, which had
been rising during most of the year, also declined.

Consumer loans are estimated to have increased $100

'million in November in contrast with a decline of that amount

last year. There has been little net change in the amount of
these loans outstanding in 1958. In other years since 1949,
consumer loans have expanded by $1-$2 billion with the exception
of 1951 and 195}, when there was little change.

Security loans increased by $200 million in November,
agricultural loans $100 million, and "all other" loans by $100
million., The growth in agricultural loans since the beginning
of the year has amounted to $800 million, the largest in any
recent year. .

Deposits and currency. Preliminary estimates indicate
that seasonally adjusted demand deposit and currency holdings
of individuals and businesses rose by $500 million in November
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Table 2

Changes in Commercial and Industrial Loans 1/

(In millions of dollars)

) 1958 1957 | 1956 | 1955 | 195L | 1953 | 1952
Business of Borrower |zt T Oct. 27| Oct. 28| 0ct. 29[ 0ot 30
Nov. 26|Nov. 27|Nov.28|Nov.30|Nov.2}|Nov.25|Nov. 26
Food processors + 150 | + 63 [+ 154 |+ 135 |+ 130 [+ 73 | + 156
Commodity dealers + 81| + 68|+ 97 |+108 |+ 131 [+ 81 [ + 112
Trade concerns X108 | + 520+ 31|+ 87|+ 30|+ 67] + o1
Total +339 | +183 |+ 282 |+ 330 |+ 291 |+ 221 | * 359
Sales “finance * b2 | -175 [+ 60 [+315 |+ 63 |- 56| + 65
All other - total = L9 | -169 1+192 [+ 253 |- 38 |-1291 | + 187
Metals and products | + Lo | - 89 (+ 116 [+ 83 |- L9 |- 25| + 67
Textiles, apparel _ ' :
and leather - L3} = 25(= 24 |- 57 (= Uy~ 57| - 17
Petroleum, coal, etc, L/{+ L9 |+ 89|+ 76 (= 1|+ 7| + L7
Other manufacturing I |- : I
and mining - 56| - k2|~ 30|+ 2| 18|- 21|+ 3
Public utilities + 15| + 10 {+ 32 |+ 73 |+ 13 |- 72 + 69
Construction - 13} - 6|~ 22|+ 220+ 24 (- 1| - 3
All other types of : v : ’
business + B8 = 66|+ 31|+ h9o|+ 5O (= 22| + 2
Classified . 331 | =163 (+ 534 [+ 899 |+ 316 |- 25 | + 610
" Unclassified - 91| - U8 (=~ 55 |a 9-bﬁ+773‘§/- |- 9
Total change + 240 | - 211 [+ 479 |+ 89o.fy+1089gﬂ- 96 | + 601
1/ Prior to week ending January 11, 1956, included changes in agricultural
~ loans.

Note: Classified data are for a sample of about 210 banks reporting changes in
‘ “their larger loans, these banks hold over 90 per cent of total commercial
¥ reporting banks and nearly 70 per cent
Data are preliminary for week of

to $175 million,

Includes CCC certificates of int

$828 million,

Less than $500 thousand.

and industrial loans of all weekl

Includes CCC certificates of inte

of those of all commercial banks.

November 26, 1958,

Not for publication

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

rest which are estimated to have amounted

erest which are estimated to have increased



b
LohoB .
PY ‘ Table 2 (continued)
Changes in Commercial and Industrial Loans 1/
(In millions of dollars)
End of June to end of November
e Business of Borrower

1958 | 1957 | 1956 | 1955 | 1954 | 1953 | 1952

Food processors + 500 + 350 |+ 654 [+ 418 [+ 388 [+ L15 |+ 686

- Commodity dealers +.388 + 337 [+ 635 [+ 475 [+ L61 |+ 327 |+ 660

Py Trade concerns + 242 | +2L6 |+ 257 [+ 371 |+ 188 |+ 186 |+ 227
Total +1130 | + 933 |+15L6 [+126) |+1037 |+ 928 [+1573 .

Sales finance -192 | =677 |- 118 |+ 223 |- 196 |- 308 |+ 138

A1l other - total - 582 | = 8Ll |+ 643 . 829 |= 565 (- 234 |+ 321

[ Metals and products |- 561 [ = 5L8 |« 224 [+ 79 |- 52} |= 266 {= 30

Textiles, apparel '
and leather - 188 | =139 |= + 70 j+ 5 j= 68 (= 7

+

9
Petroleum, coal, etc.{- 62 | + 61 |+ 1486 |+ 153 [+ 38
Other manufacturing - «
and mining - 110 - 96 |+

56 |+ 204

| 79 |+ 55 |= LS j= 16 |+ 70
X Public utilities + 59 - 17 {+ 21} {+ 58 |« 271 |- 3 |- 68
Construction - + 18 | - 28 |- 57|+ 101 {+ 68 |- 2 |+ 23

All other types of : :
business + 232 - 77 |+ 154 |+ 313 |+ 16, |+ 65 |+ 129
Classified + 359 - 589 |+1771 {+2316 |+ 275 |+ 388 }|+2029
[ : Unclassified = 2Ly | - U415 |- 232 L/-lZl /- 27 B/+ 20 {+ 7L

Total change + 115 | =100k {+1539 l/+2195R/+248 P/+408 |+2103

1/ Prior to week ending January 11, 1956, included changes in agricultural
® ~  loans.
2/ Includes CCC certificates of interest which are estimated to have amounted
T to $175 million,
3/ Includes CCC certifiactes of interest which are estimated to have increased
$353 million.
li/ Includes CCC certificates of interest which are estimated to have declined
® ~  $300 million,

Note: Classified data are for a sample of about 210 banks reporting changes
in their larger loans, these banks hold over 90 per cent of total com-
mercial and industrial loans of all weekly reporting banks and nearly
70 per cent of those of all commercial banks. Data are preliminary

® for week of November 26, 1958,
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following an increase of $1.2 billion in the previous month. Since
the beginning of the year the seasonally adjusted money supply has
increased more than $5 billion, an annual rate of growth of L per
cente This has been a larger relative as well as absolute growth
than in the comparable period of any year since 1951, Most of

the increase, however, occurred during the period March through
July.

Demand deposits adjusted before seasonal correction
increased $800 million in November, somewhat more than the usual
seasonal growth for this month. All of the increase reflected
growth outside weekly reporting banks; the latter showed no change
over the month. The increase in demand deposits adjusted was
associated with a $1.7 billion expansion in holdings of U. S.
Government securities, principally at commercial banks, and a
$1 billion expansion in loans and investments other than U, S.
Government securities. U. S. Government deposits at commercial
and Federal Reserve Banks also increased by $2.1 billion in
November, considerably more than the November increase of any
year since 19.5.

Time deposits at commercial banks declined by $800
million in November, somewhat more than the usual reduction
associated with withdrawal of Christmas savings. In recent months
the rapid expansion in time deposits at commercial banks, which
began in 1957 and accelerated in the first part of 1958, has almost
come to a halte In September there was no increase and in October
the increase amounted to only $200 million. This compares with average
increases of $900 million per month in the first half of the year and
$500 million per month during July and August. At city banks
time deposits began to decline in September but these declines
were offset by small increases at banks outside weekly reporting
banks in all months except November. Deposits at mutual savings
banks are estimated to have increased by $100 million in November,
compared with no change in the same month in other recent years.

The seasonally adjusted annual rate of turnover of demand
deposits at banks outside New York and other financial centers
averaged 23.2 times in October, almost unchanged since July.
Turnover at these banks is now only about two per cent below the
third quarter 1957 peak. At banks in New York City, the average
for October was 51.6 times. This was somewhat higher than September
but well below the second quarter 1958 average of 56.9 times.
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Table 3
® Estimated Changes in Deposits and Currency
(In billions of dollars)
° 1958 1957 1958’ 1957 1958 1957
Ttem Oct, 30 {Oct. 31 |June 26 |June 27 {Jan. 1 (Jan., 1
Nov, 26 [Nov. 27 |Nov., 26 |Nov. 27 |Nov. 26 |Nov. 27
Seasonally adjusted data l/
Demand deposits adjusted + 0.3 - 0.6 + 2,9 - 1l.h + 5,2 - 0.8
® Currency outside banks + 0,2 + 0.4, | +0.1 + 0,2 2/ + 0.0
Total + 0,5 ~ 0,2 + 3,0 - 1.2 + 5,2 - 0ol
Seasonally unadjusted data l/
Demand adposits adjusted + 0.8 2/ + 5,9 + 1.6 + 1.3 - L.2
Currency outside banks + 0.7 + 0,7 + 0,9 + 0.7 + 0.l + 0,2
® . Total *+1.5 | +0.7 | +6.8 [+2.3 [+1.7 |=1L.0
Time deposits - 0.7 - 0.5 +1,1 + 1.2 + 7.6 + 5.
Commercial banks - 0.8 - 0.5 + 0.5 + 1,0 + 6,0 + bl
Mutual savings banks + 0.1 2 + 0.7 + 0.l + 1,8 + 1.3
U, S, Government deposits + 2,1 - 0.3 - 3,9 - 1,5 + 1,6 - 0.8
Total + 2.9 2/ + 11,0 + 2.1 +11,0 0.6
° . . B
Factors affecting deposits (signs indicate effect on deposits and currency)
and currency
Bank loas and investments
other than U. S. Govt. sec,3/| +1.,0 ]| -01 ]|*1.9 |+1.0 |+6,0 |+1.8
® Cormercial + 1,1 ~ 0,3 + 1.3 + 0.1 + 3,8 + 3.0
Mutual savings + 0,2 + 0,2 + 1.1 + 1,0 + 2,7 + 2,1
Bank holdings of U. S.

Government securities: + 1,7 - 0.3 + 3,3 + 1.6 +10,2 - 3,8
Federal.Reserve + 0,1 + 0,3 + 0.8 + 0.7 + 1,6 - 1,3
Commercial + 1.3 | -~ 0.4 + 2,7 |+ 1. + 9,1 - 1.7

PY Mutual saving and other 2 - 0.2 - 0.1 - 0.5 - 0. - 0.7
Gold stock and foreign =

deposits at F. R. Banks 2/ + 0,2 - 0.7 + 0.3 - 2.0 + 0.9

Other factors + 042 + 042 - 0.5 - 0.8 - 3.2 - 1.3

_1/ Seasonally adjusted data are for last Wednesday throughout; unadjusted data are

for last Wednesday except in case of June and December call dates, when
available.

2/ Less than $50 million,

.3/ Total includes foreign loans on gold, holdings of bankers' acceptances at the
Federal Reserve, and loans to foreign banks; changes in these items are gener-
ally relatively small. In addition even if there were no changes in these

e items, changes at commerical and mutual savines banks would not add to total

change which is "net" because commercial banks exclude all interbank loans,
domestic and foreign.
Note: Data for November 26, 1958, are preliminary estimates based on data for
weekly reporting banks and estimates for other banks. Later estimates
for November will be shown in the Board's statement, "Assets and Liabili-
gltized for FRASEies of A1l Banks in the United States" available at the end of December.
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Tabie 3 (continued)

~G=

Estimated Changes in Deposits and Currency

(In billions of dollars)

End of December to end

of Novenber

Ttem
1956 1955 195) 1953 1952
Seasonally adjusted data 1/ ‘
Demand deposits adjusted + 1.2 + 2.8 + 3.3 + 1.0 + 3,5
Currency outside banks + 003 + 045 = 0.k | +o0,l + 1e2
Total +1.5 [ +3.3 | +2,9 | +1 | + Let
Seasonally unadjusted data 1/
Demand deposits adjusted - 1.6 + 0.l + 1,5 - 1.3 +1.2
Currency outside banks - 0,3 2/ =0,6 | +0h | +1.1
Total - 109 + 0.)4 + 100 - 009 + 203
Time deposits + 2,5 + 2,1 + 3,9 + 3.5 + 3.4
Commercial banks + 1,2 + 0,9 + 2,6 + 242 + 2,1
Mutual savings banks + 1,5 + 1.5 | + 1.5 + 1. + 1.l
U. S. Government deposits + 13 | =01 + 2.6 + 046 + 3.0
Total +1e9 | +2h | +7.5 | +3.2 | + 9.0
End of December to end of November
Item
1951 1950 1949 1948 1947
Seasonally adjusted data 1/ .
Demand deposits adjusted + 5,0 + 1.6 + 062 - 1.3 + 3,1
Currency outside banks + 1,0 - 0.2 - 0.5 - 0.6 Noeds
Total + 6.0 + ll.h - 003 - 109 noao
Seasonally unadjusted data 1/
Demand deposits adjusted + 11,0 + 1.5 - 0.5 - 1.9 | + 2.6
Currency outside banks 20L [ =0.5 | =10 | =06 | -=0.0
Total + Lol + 1.0 = 1.5 | =25 | +2,)
Time deposits + 1.1 + 0.1 + 0.5 + 0,6 + 2.0
Commercial banks +1,0 | - 0,2 2/ + 043 + 1,2
Mutual savings banks + 066 + 065 + 0e7 + 0.5 | + 0.7
U, S. Government deposits + 0,7 - 0.6 + 0,1 | +1.,6 = 0¢3
. Total " + 6.5 + 3.5 = 09 - 093 + }401»

Nn.a. Not available,

1/ Seasonally adjusted data are for last
data are for last Wednesday except in

dates, when available.
2/ Less than $50 million.

Not for publication.
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Bank reserves. Member bank reserve positioéns tightened
slightly further in November. Free reserves averaged $38 million,
about $65 million below the level for October and September and
$350 million below August, as shown in Table L. In the period

< March through July free reserves had remained near #500 million.
Borrowings in November were $486 million, about #60 million greater
than in October, while excess reserves were $525 million, almost
unchanged from the preceding month. The tightening in reserve
positions occurred principally at central reserve city banks;
at reserve city and country banks there was little change from

L the preceding month.

Free reserves dropped from about $70 million at the

beginning of the month to a low of $6 million in the first week

of November when reserve needs were large and then rose to a high

of $150 million in the week ending November 12, when the beginning
¢ of the mid-month rise in float and a decline in required reserves
eased reserve positions. In the ensuing two weeks ending November 26,
free reserves declined to about $15 million due in part to some
reduction in System holdings of Government securities in the week
ending November 19 and to a large increase in required reserves in
the week of November 26 associated with purchase by commercial banks

® on November 20 of the new Treasury tax anticipation bills. By the
beginning of December borrowings exceeded excess reserves by about
$50 million for the first time since January of this year.
The effective rate on Federal funds fluctuated between
. 2-1/) and 2-1/2 per cent during most of November. In the first

six days of the month the rate stood at 2 per cent, it dropped

to a low of 1 per cent on November 12, and thereafter moved upward

and remained at or near 2-1/2 per cent during the remainder of the

month. Rates on private open market paper showed varying trends.

The rate on 3-6 month finance paper declined by 1/8 of 1 per cent
to 2=3/L per cent on November 1 and remained at this level, The

® Li=6 month prime commercial paper rate, which was 3-1/8 per cent
at the beginning of the month, declined briefly during the middle
of the month to 3 per cent, and thereafter increased to 3-1/8 per
cent, Rates on new and renewal call loans secured by U, S, Govern-
ment securities ranged between 2 - 2-1/) per cent at the beginning

Y of the month but moved upward gradually to a level of 2-3/l, per cent
before the end of November. Other private open market paper rates

were unchanged during November.
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Table U
o Free Reserves
(excess reserves minus member bank borrowings;
based on average of daily figures; in millions of dollars)
All s Reserve
'Y megber New York Chicago City Country
Quarterly averages
1956: TFirst - 310 - 170 - 147 - 329 336
Second - 411 - 9% - 175 - 18 278
L Third - 230 - 157 - 71 - 31 338
Fourth - 128 - 166 - 113 - 21} 365
1957: First - 108 - 88 - 115 - 221 316
Second - 185 - 196 - 11 - 373 22l
Third - LLo - 2l - 56 - 128 286
® Fourth - 265 - 109 - 105 - 320 276
‘ 1958: First 313 - 9 - 16 - 27 365
Second 508 18 L 63 22
Third 341 - 28 1 - 55 Lol
K 1957: June - 508 - 185 - 18 - 188 210
| July - 383 - 181 - 28 - 152 278
August - L7l - 289 - 26 - L00 2l
September - L66 - 254 - 115 - L33 336
October - 344 - 11 - 115 - 389 301
November - 293 - 80 - 123 - 342 252
' ) December - 133 - 105 - 77 - 228 277
1958: January 122 - L6 - 25 - 1L 337
February 32l - 2 - 6 1 353
March 493 L2 - 18 62 406
April 493 - 3 - 7 Ll 459
@ May sh7 51 7 89 399
June L8l 7 12 57 1,08
July 5Lh6 16 L 56 L71
August 383 - 22 — - 22 L26
September 95 - 79 - 3 - 201 378
October 111 17 - 3 - 187 28l
[ November 38 - L2 - 16 - 192 289
1958: October 29 67 69 - 1 - 18} 183
November 5 6 - L - 9 - 161 180
November 12 150 - 102 - 7 - 110 369
November 19 12 - 50 - 1 - 234 310
® Novenber 26 18 - 50 - 19 - 170 256
December 3 - L9 1 - 22 - 314 287
Note: Data for November and December are preliminary.
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Table 5

Changes in Member Bank Reserves, with Relevant Factors
daily figures; in millions of dollars)

(Monthly average of

!
January-November

November July-November
Ttem
1958 1957 1958 1957 1958 1957
Member bank reserve balances
Total + 6l - 82 - 60 - 2 - 880 - 577
Required reserves l/ + 73 - 116 + 39 - 38 - 830 - 136
Effect of reduction in
requirements -— - -— == | =1LLO -—
Effect of deposit change + 73 - 116 + 39 - 38 + 610 - 136
Excess reserves 1/ - 9 + 6l - 99 + 1) - 50 - 1a
Principal factors (signs indicate effect on reserves)
Currency in circulation - 3)2 - 225 - 693 - 132 + 200 + W1
Gold stock and foreign
accounts - 79 + 99 - 837 + 193 -2052 + 851
Treasury operations + 1 + 25 + 67 + |5 + 136 + 50
Federal Reserve float + - 17 + 123 - Ul - Lol - 507
Other factors + 23 - 26 + |5 - 1 - 188 - 136
Effect of above |
factors on reserves -~ 353 = 14 -1295 - 252 -2308 + 699
Federal Reserve loans and |
investments:
Total + 119 |+ 63 | #1237 | + 227 | +1431 | -1275
U, S. govt. securities + 38) + 69 + 900 + 1,28 +1668 -1318
Outright F 302 + 2L + 860 ¥ 359 FIOL7 ™ rp
Repurchase agreements + 52 + 15 + 36 + 69 - 279 - 126
Acceptances + 2 + 2 - 9 - 2 - 9 - 3
Discounts and advances: .
To member banks + 61 - 7 + 34 - 201 - 22) + 116
To others + 2 - 1 + 2 + 2 - L - 12

1/ Data for November 1958 are preliminary.
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Reserves supplied to member banks in November principally
by Federal Reserve purchases of U., S. Government securities
($355 million) were more than absorbed by an increase in currency
in circulation ($3L40 million), a decline in gold stock and foreign
accounts ($80 million), and an increase in required reserves
(873 million).
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L.k4e3 ' Deposits and Currency
(In billions of dollars)
gL) nal52) . tgg;A . (hglI (52 (6) (1) (8) (9) (10) (1) -(12)
easo y adjus easonally Total
Year money supply 1/ adjusted Time deposits U. S. | Cur- |deposits
or Cur maney Demand |- Gov't | rency | and
month Total Demand rency supply and ||deposits| Total |Commer-|Mutual |Postal [deposits|outside|currency
(2+43) |deposits| & oide| time dep. |jadjusted|(748+9)| cial |savings|savings| 2/ banks | (5+6+10
‘ adjusted|” . | at com'l. ' - +11)
' ' banks (1+7) ,
End ;fl Dec. | : o :
1947 < 111.1 8542 25.9 | 1L6.3 87.1 6. 2 | 17.7 3.4 2.3 26,5 | 172.3
1948 108.8 83.5 . 2%.3 .6 85.5 27.9 : %2,8 18.5L 3.3 3.6 26.1 | 172.7
1949 109.0 8.3 2h.7 | 1kS.1 85.8 58.6 36.1 | 19.3 3.2 L.1 25.L | 173.9
1950 114.3 89.8 24.5 150.6 92.3 59.2 36.3 | 20.0 2.9 3.7 25.l | 180.6
1951 120,1 9.5 25,6 | 158.0 98,2 61.5 37.9 | 20.9 2.7 3.9 26.3 | 189.9
1952 124.7 97.8 26.9 165.04 101.5 65.8 40.7 | 22.6 2.5 5.6 27.5 | 200.L
1953 126.8 99.5 27.3 | 170.5 102.5 70.4 L3.7 | 2LJh 2.h L.8 28,1 | 205.7
195] 129.7 102.8 | 26.9 | 176.5 106.6 | 75.3 46.8 | 26.3 2.1 5.1 27.9 | 21L.8
1955 133.2 105.8 27.h | 181.6 109.9 78.4 L8 | 28.1 1.9 L.h 28,3 | 221.0
1956 134k 106.7 27.7 | 185.0 111 | 82.2 50.6 | 30.0 1.6 4.5 28.3 | 226.4
1957: ,
June 26 135.2 107.3 27.9 189.2 105.6 86.4 sh.0 | 30.9 1.5 5.2 27.8 | 224.9
July 31 136.0 108,0 28,0 | 190.L 106.6 86,7 She | 30.9 1.h h.2 27.8 | 225,2
Aug. 28 13kh.7 106.8 27.9 | 189.h 105.1 87.1 54.7 | 31.0 1.k L.9 27.8 | 224.9
Sept 25 133.9 106.2 27.7 | 189.0 105.5 87.7 55.1 | 31.2 1.4 L.5 27.8 | 225.4
Oct. 30 130.2 106.5 | 27.7 | 189.7 107.2 | 88.1 55,5 | 31.3 1.4 4.0 27.8 | 227.0
Nov, 27 134.0 105.9 28,1 | 189.0 107.2 87.6 55,0 | 31.3 1.3 3.7 28. 227.0
Dec. 31 133.2 105.1 28.1 | 189.3 110.3 89.1 56.1 | 31.7 1.3 ho7 28.3 | 232.3
1958: ,
Jan. 29 132.2 10k4.7 27.5 | 168.8 107.6 89.8 56,6 | 31.9 1.3 2.9 27.3 | 227.7
Feb. 26 133.1 105.5 27.6 | 190.7 105.6 90,9 57.6 | 32.1 1.3 L.2 27.4 | 228.1
Mar. 26 13L4.0 106.4 27.6 | 192.8 104.6 | 92.5 58.8 | 32.4 1.3 6.1 27.4 | 230.9
Apr. 30 135.,0 107.2 27.8 | 194.9 107.2 93,6 59.9 | 32.5 1.2 6.0 27.6 | 23L.L
May 28 135.5 107.6 | 27.9 | 196,2 105.8 | 9L.6 60.7 | 32.7 1.2 6.1 27.8 | 23L.3
June 25 135.) 107.L 28.0 | 197.0 105.7 95.6 61,6 | 32.8 1.2 10.2 27.8 | 239.3
TJuly 3C 137.6 109.5 28.1 | 199.9 108.1 | 96.L 62.3 | 32.9 1.2 L.8 27.9 | 237.2
Aug. 27 137.3 109.2 28.1 200,0 107.5 | 97.0 62.7 | 33.1 1.2 6.2 28.0 | 238.7
Sept 2L 136.7 108.9 | 27.8 | 199.4 108.1 | 97.2 62.7 | 33.3 1.2 5.0 27.9 | 2381
Oct. 29p 137.9 110.0 27.9 200,8 110.8 97.L 62,9 | 33.L 1.2 L.2 28.0 | 2LO.L
__Nov. 26p | 138.L 110.3 28.1 200.5 111.6 96,7 62.1 | 33.5 1.1 6.3 28.7 | 243.3
rF,
rs§ lg@ @Eﬁy: adjusted series begins in 1947 and is available only for last Wednesday of the month. ;
%ﬁéeﬁgié rcial ings, and ®ederal Resd®ve Banks., [ ® [ @ o



Loans and Investments at All Commercial Banks

o (In billions of dollars)
Loans | |U. S. :
: Other
and Govte. Total . Real [Secu- Con- 1
® Date invest-| | secur- sgzyr- loans| |BUSINess| o4 te rity Farm| sumer| other
ments ||ities | 1V*€S g

1947: Dec. 31 116,62 6942 9.0 37.9[1 18.2 9.1 | 2.1 |1.7 3.8] 2.9
1948: Dec. 31 11L,.2 62.6 9.2 W il 1849 | 10.8 | 2.3 [2.9 | Le8| 3.1
1949: Dec. 31 120.1 67,0 | 10.2 L2.9 17.1 11.5 | 2.6 [3.1 5.8 3.k
@ 1950: Dec. 31 126.6 || 6240 | 12.L | 52.2[| 21.9 | 13.5 | 2.9 |2.9 | 7.h4| L.2
19515 Dec. 31 13205 6105 1303 5706 . 2509 1).]..6 2.6 3.)4 705 hos
1952: Dec. 31 S 1.5 63.3 | 1.1 6l1.0 2749 1547 | 362 {39 | 9ol Lo9
1953: Dec. 31 145.5 63.4 | 1L.7 67.4 2742 16.7 | 346 [5.0 | 10.9] 5.1
1954: Dec. 31 155.7 69.0 | 16.3 0L 26,9 18.L | Le5 |5e2 | 10,9 5.6
1955: Dec. 31 160.3 61.6 | 16.7 82.0 33.2 20.8 | 5.0 [Le5 | 13.2] 6.5
. 1956: Dec. 31 16}405 58-6 16.3 89.7 3807 22:5 h03 h02 1-’4.6 7.0
1957:  Jan. 30 161.6 [| 57e7 | 1642 | 87e7|| 3746 | 22.5 | 3.7 |Le2 | 15| 648
Feb. 27 161.1 56.8 | 1643 87.9 37.8 22.5 | 347 [Le2 | 1ho5| 6.8
Mar. 27 161l || 55.7 | 1645 89.1 39,0 2245 | 3¢6 |Le2 | 1Lo6| 6.8
Apr. 2L 163.8 57.5 | 1647 89.7 39.0 22.5 | 3.8 |Lel | 1Lo9 6.9
. May 29 16308 5,701 16.8 89.9 3809 22.5 3.8 h.l 15.1 700
June 26 16L.3 55.5 | 16.8 92.0 LO.5 | 2246 | 3.9 [LeO | 15.3] 7.2
July 31 16L.1 56.3 | 16.8 91.0 39.6 2247 | 3e7 [369 | 15.4] 7.2
Aug. 28 164.6 56,2 | 16.9 91.5 39.9 22,8 | 348 [3.8 | 15.5| 7.2
Sept 25 165.1 55.9 17.1 92.2 LLO.B 2209 308 308 1506 703
Oct. 30 16605 5703 17.6 91.6 39-7 22.9 3‘7 Ll'o 15o7 702
PY Nov. 27 165.9 (| 56.9 | 17.L [ 9L.5{ 3946 | 23.0 | 3.6 [L.O | 15.6] 7.3
Dece. 31 16903 58.2 17.9 93.2 hOQS 23.1 l.l.oz ).1.1 15'.7 793
1958: Jan. 29 166.2 57.7 17-9 9005 38.8 23.1 306 Ll-oz 1505' 702
Feb. 26 167.1 58.3'| 18.2 90.6 38.6 232 | 3¢9 |heli | 15.3] 7.1
Mar. 26 169.9 || 59+6 | 18.9 | 91.5|| 39.2 | 2342 | Le2 |Liki | 15.2] 7.1
] Apr. 30 17)4-.0 6208 19.3 91.9 380)4 23.3 501 ,-1-0)-1 1503 Te?2
May 28 173.8 || 63.1 | 19, | 91.3[| 38.1 | 23.5 | Lol [Lel | 15.L] 7.2
June 25 178.2 6L.6 | 20.0 9346 38.8 237 | Seli [Le6 | 15.5] 7.4
July 30 17642 6Ll | 19.9 92.2 37.9 23.9 | Le5 [Le6 | 15.6] 7oL
Aug. 27 178.3 66,1 | 2042 92.1 38.3 2Ll | 346 [Le6 | 15.6] 7.6
Sept 2l 177.9 6L.7 | 20.6 92.6 38.7 2Le3 | 3.7 [Le7 | 15.6| 7.5
® Oct. 29p 179.8 (| 66.0 | 20.5 93.3 38.8 2L 7| 366 [Le8 | 15.6] 7.6
Nov. 26p | 182.2 || 67.3 | 20.4 | 9k.5|| 39.2 | 25.0 | 3.8 [L.9o| 18.7] 7.7

p = Preliminary

Note: Data exclude interbank loans. Total loans are after and types of loans before

® deductions for valuation reserves. Consumer and "other loans" are partly estimated for
all dates and have been revised beginning with June 1957, Other data are partly estimated
on all but June and December call dates. Data for November 26, 1958 are preliminary
estimates based on data reported by a sample of member banks. Loans by type for August
and September 1958 have been revised in accordance with preliminary call report data for

o September 2L, 1958,

i'f]p't}/zjfgf | 'for. publication 12/16/58 Banking Section, Board of Governors,
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