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| BANKING AND MONETARY DEVELOPMENTS IN APRIL 1958

: Summary. Commercial bank credit rose substantially -

® further in April reflecting largely increased holdings of U. S.
Government securities., Seasonally adjusted demand deposit and
currency holdings of businesses and individuals continued to rise.
Time deposits increased further. Free reserves of member banks
increased slightly further, averaging over $500 million. In mid-
April, the discount rate at most Reserve Banks was reduced to 1-3/h

o per cent. Subsequently, the prime rate was reduced to 3-1/2 per
cent. Reserves required to be maintained against net demand
deposits were reduced further by 1 per cent at central reserve
city banks and by 1/2 per cent at reserve city banks,

Bank credit. Total loans and investments at all com-

L mercial banks increased $3.4 billion further during April, consid-
erably more than in any other recemt year, as shown in Table 1.
Most of the increase was in holdings of U, S. Govermment securities
which rose $3.,2 billion, much more than in past years. On April 15,
commercial banks initially acquired $2.5 billion of the $4 billion
issue of 2-5/8 per cent Treasury notes of 1963. Holdings of "other

L securities” also rose much more than usual., Total loans declined
slightly whereas in most other recent years except 1954 and 1949
they had increased, Reductions in business loans were offset in
large part by growth in other loan categories especially loans to
security dealers.

e In the April reporting period last year, total credit
increased $2.4 billion, of which three-quarters was in holdings of
U, S, Government securities and most of the remainder in loans,
On March 28, commercial banks initially acquired $3.2 billion of
the $3.4 billion issues of new Treasury notes and certificates
but subsequently reduced their holdings of Govermments. Business

® loans were about unchanged while most other loan categories in-
creased,

Business loans decreased $865 million at city banks during
the five weeks ending April 30, as shown in Table 2, This more than
offset the March increase and brought the total reduction thus far

e this year to more than $2,1 billion. The April decline was slightly
less than in 1949 but much more then in any other postwar year. Two-
thirds of the decline was in loans to sales fimance companies and
metals manufacturers, both of which had increased their borrowings
appreciably during the March tex period. However, in all other
recent years, loans to sales finance companies have increased in

e April. Seasonal reductions by food processors and commodity dealers
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Table 1

Estimated Changes In Loans and Investments at All Commercial Banks

(In billions of dollars)

1958: 1957 1958: 1957: Year ending:
Item Mar. 27-|Mar, 20-[Jan, 1- |[Jan. 1- |Apr. 30, |Apr. 2%,
Apr. 30 |Apr, 24 |Apr. 30 [Apr. 2k 1958 1957
Total loans (excludi :
interbank - 0.2 + 0.6 - 1.8 + 0.1 + 1.6 +5.8
Business - 0.9 1/ -2.2 | +0.3 | -0.7 [+bkeo2
Real estate + 0.1 1/ + 0,2 1 +0.8 | +1.1
Security + 0.7 + 0.2 + 0.9 - 0.5 + 1.1 - 0.6
Agricultural - 0.1 - 0.1 + 0.2 - 0.1 + 0,2 - 0,2
Consumer - 0.1 + 0.3 - 0.5 + 0.4 + 0.4 + 1.2
All other +0,1 | +0.,1 | - 0.3 - 0.1 1/ + 0.3
U. S, Government securities + 3.2 + 1.8 + 4,6 - 1.1 + 5.3 - 0.7
Other securities + 0.4 + 0,2 + 1.4 + 0.k + 2.6 + 0,1
Total loans and investments :
(less interbank) + 3.k + 2.4 + 4.0 - 0.7 + 9.5 + 5.1
1956 1955 1954 1953 1952 1951
Ttem Mar. 29- K;:’ g%’ ﬁgi' ;g Mar, 26- [Mar. 27- [Mar. 29-
Apr. 25 5/ 5/ |Apr. 29 |Apr. 30 |Apr. 25
Total loans (excluding
interbank) +06 | +06 | -05 | +0,3 |+0.k 1/
Busimss + 003 + 0.2 - O 5 - o.l - 0¢6 - 0.1
Real estate + 0.2 + 0,2 0.1 0.1 + 0.1 + 0.1
Security + 0.1 | +0.2 1 1/ + 0.6 | - 0.2
Agricultural - 0.1 = 0.5 - 0,3 - 0.1 + 0.1 - 0.9
Consumer + 0.3 + 0.3 1 + 0.3 + 0.1 1
All other 1 + 0.1 + 0.1 + 0.2 + 0.1 + 1.1
U. S. Govermment securities - 0.k + 1.4 + 1.k - 1.6 - 0.6 - 0.3
Other securities 1/ 1/ + 01 | +0.,1 | +0.1 1/
Total loans and investments -
(1less interbank) + 0,2 + 2.0 + 1,1 - 1.3 - 0.2 - 0.3

1/ Less than $50 million.

2/ Data for April are affected by the date of the last Wednesday of March relative
to the April 1 personal property tax date in Cook County, Illinois.

Note:

reporting member banks and estimates for other banks.
be shown in the Board's statement "Assets and Liabilities of All Banks in the United

States" available at the end of May,
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Table 1 - continued
Estimated Changes in Loans and Investments at All Commercial Banks
iIn billions of dol.‘lara,
1956 1955 1954 1953 1952 1951
Ttem Jan., 1- |Jan, 1- [Jan, 1- [Jan, 1l- |Jan, 1- |Jan, 1l-
Apr. 25 |Apr. 27 |Apr, 28 |Apr. 29 |Apr. 30 |Apr. 25
Total loans (exclud ' ' :
interbank + 1.9 + 1.k - 1.1 + 0.7 + 0,2 + 1.7
Business + 1,6 + 0.7 - 1,0 - 0.1 - 0.7 + 1.7
Real estate + 0,6 + 0.8 + 0,2 + 0.3 + 0,2 + 0.k
Security - 006 - 002 - 006 - 005 + 003 - 006
Agricultural - 0:2 - 0.8 + 0.5 - 0.1 + 0.1 + 0.1
Consumer +05 [ +0.6 | -0,3 |+0.9 | +0.2 1/
A1l other + 0.1 | +0.2 1/ + 0.2 1/ + 0.2
Uo So Government aecurities - 30"" - 301" - 103 - hoh‘ - 1.0 - 305
Other securities - 0.1 + 0.7 + 0.5 + 0.3 + 0.4 + 0.2
Total loans and investments : ‘
(less interbank) - 1.6 = 1,2 - 1.9 - 3.6 - 0.6 - 1.7

1/ Less than $50 million,
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Table 2
[
Changes in Commercial and Industrial Loans 1/
(In millions of dollars)
1958 1957 1956 1955 1954 1953 1952 ‘
o Business of Borrower | ey . 59-Tier. 31-Thpr. 1= Ter. 20-Ter. o7
Apr., 30 |May 1 May 2 May L May 5 Apr. 29 |Apr, 30
Food processors - 167 - 118 - 57 - 166 - 166 - 216 - 29
Commod ity dealers - 21 - 9% - 92 - 113 - 116 - 117 - 131
Trade concerns + 2 + 83 + 121 + T6 + 5 + 6 + 20
L ] Total - 1@ -130 | - 28| =203 | =277 | - 233 -
Sales finance =272 | +1T7T| + T | +270 | + 34| +105 | + 3
All other - total - 450 +_ 52 + 226 + 152 - 188 + U3 -
Metals and products - 300 + 3 + 1 - 40 - 15 + 19 + 41
[ Textiles, apparel
and leather - 55 - 10 + 17 - 6 - 36 - 25 - 35
Petroleum, coal, etc. - 60 + 25 + 51 + 117 + k2 + 13 - 26
Other manufacturing
and mining - 3% | - 18| + 32| + 32 37 -—- + 5
Public utilities + 52 + 30 - T3 + 1 Th + 66 - T0
o Construction + 15 + 1| + 32| + 28| + 25| - 12| + 17
All other types of
business - 68 - 10 + 19 + 20 + b5 - 18 - 29
Classified - 887 + 98 + 269 + 220 - 432 - 119 - ko9
° Unclassified + 2| - 8| + b |2/-210| -186| - 8 | - T2
Total change -85 | + 18| +317 |2/+ 10| -618 | -204 | -5T1
_1_/ Prior to week ending January 11, 1956, included changes in agricultural loans.
2/ Includes CCC certificates of indebtedness which are estimated to have declined
® $170 million.
Note: Classified data for for a sample of about 210 banks reporting changes in their
Jarger loans s these banks hold over 90 per cent of total commercial and industrial
loans of all weekly reporting banks and nearly TO per cent of those of all commercial
° banks, Data are preliminary for week of April 30, 1958.
® Not for publication

@itized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




- 5 -
| Table 2 - continued
¢ Changes in Commercial and Industrial Loans 1/
iIn millions of dolla.rss
First four months of year
Business of Borrower
o 1958 1957 1956 1955 1954 | 1953 1952
Food processors - 685 - 423 | - 248 - ik | - k416 - 453 | - 653
Commod ity dealers - 241 - 348 | - 194 -373 | - 331 - 417 | - k438
Trade concerns - 267 - b2 | 4+ 216 + 65 | - 62 +182 | - 111
o Total 1,193 | - B13 |- 226 | =2 |- Bog | - 688 | -1,202
Sales finance - 685 | +312 |- 29| +375 |- 185 - 1] - 328
All other - total - 0 + 877 | +1,862 + 819 | - 11k + 620 | +1,030
Metals and products - 1 +595 | + 973 + 5| - 167 + 340 | ¥ 9
® Textiles, apparel
and leather + Th + 126 | + 154 +18 | + 53 +129 | - 1
Petroleum, coal, etc, | - 47 + T8 | + 255 +313 | - 33 + 50 | + 155
Other manufacturing
and mining + 60 + 95 | + 246 + 5| - 34 + 26 |+ 67
Public utilities - k6 + 169 | + 232 +107T | - 18 +100 | - 87
) Construction - 5 - W31+ 2] + 32|+ 3 + 5| - 26
All other types of
business - 25 - 143 —— + 32|+ 50 - 30|- T2
Classified -1,909 + 377 | +1,387 + 441 | -1,109 - T0 | - 501
Unclassified - 231 | -19% |+ 50 |2/-257 |3/-126 | - 187 | - 47T
@
Total change -2,140 | + 183 | +1,437 |2/+ 18k [3/-1,235| - 257 | - Sk8
_;/ Prior to week ending January 11, 1956, included changes in agricultural loans.
2/ Includes CCC certificates of interest which are estimated to have declined
) $370 million,

3/ Includes CCC certificates of interest which are estimated to have increased

$125 million,

Note: Classified data are for a sample of about 210 banks reporting chenges in their

-~ larger loans, these banks hold over 90 per cent of total commercial and industrial

@ loans of all weekly reporting banks and nearly TO per cent of those of all commercial
banks, Data are preliminary for week of April 30, 1958.

@ Not for publication
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continued but at a less rapid rate than in other years. Reductlons
in loans to the textile industry were larger than in other years
and increases in loans to trade concerns generally were smaller.
Loans to public utilities, which had been declining earlier in the
year, increased in April,

The $2.1 billion reduction in business loans so far this
year exceeded the declines in the first four months of the recession
years 1949 and 1954 by $500 million and $900 million, respectively.
In six of the thirteen postwar years, business loans increased.
Reductions in the seasonal industries--food processors, commodity
dealers, and trade concerns--have been larger than usual and have
accounted for over half the total decline. Repayments by sales
finance companies also have been substantial, accounting for most
of the remainder. Other industry categories have tended to show
only small changes.

Security loans rose sharply during early- and mid-April,
mainly loans to brokers and dealers in commection with the Treasury
financing. Subsequently, they declined somewhat. So far this year,
these loans have increased $900 million compared with a reduction
of $500 million last year.

Consumer loans declined further in April bringing the
year's reduction to $500 million. Last year, they had increased
$400 million. On the other hand, real estate and agricultural
loans increased somewhat this year compared with little change last
year,

So far this year, total credit at all commercial banks
has increased $4% billion. Holdings of U, S. Government securities"
have increased $4.6 billion and holdings of "other securities", $1.k4
billion. Total loans have dropped $1.8 billion, however. In the
comparable period of all other postwar years,total credit has de-
clined from $1 billion to almost $4# billion. Generally reductions
in holdings of U, S. Govermment securities have been substantial
and have been offset in part by increases in holdings of "other
securities" and growth in loans. Only in 1954, 1949, and 1946, did
total loans decline in any substantial volume and reductions in
these years were considerably less than in 1958,

Deposits and currency. Preliminary estimates indicate
that demand deposit and currency holdings of businesses and individ-
uals, seasonally adjusted, rose $400 million further in April as
shown in Table 3. This followed $900 million increases in both
February and March., At the April monthend, the privately-held
money supply was about 1/2 per cent below 1ts year-ago level, So
far this year, it has increased $1.2 billion--or at an annual rate
of about 2—3/1& per cent--twice as much as in the comparable period
last year.

Not for publication
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’ ! Table 3

Estimated C 8 in osits and Curren
In billions of dollars

o
1958 1957 1958 1957 Year ending:
Ttem Mar, 27-|Mar, 28-|Jan. 1- |Jan. 1- [Apr. 30, |[Apr. 2k,
Apr. 30 |Apr. 2 |Apr, 30 [Apr., 24 | 1958 1957
L Seasonally adjusted data 1/
Demand deposits adjusted + 0.3 + 0.3 + 1.6 + 0,6 - 0.6 |+ 1.2
Currency outside banks + 0,1 2/ - 0.k 2/ 2/ + 0.4
Total + 0.4 + 0.3 + 1,2 + 0.6 - 0,6 + 1.6
Unadjusted data 1/ : : |
o Demand deposits adjusted + 2.1 + 2,1 - 346 - 4,1 - 0.6 + 1.2
Currency outside banks + 0s1 2 - 0.8 - 0.9 + 0.1 | + 0.4
Total + 2.2 + 2,1 - 4.4 - 5,0 - 0.5 + 1.6
Time deposits + 1.2 + 0.3 + 4.6 + 2.7 +8.8 | +5.6
Commercial + 1.1 + 0.3 + 3.8 + 2,3 + 7.0 | + 4,1
‘Mutual savings + 0.1 2 +08 | +04 | +2,1 | +1.7
o U. S. Govermment deposits - 0:5 + 0.k + 1,2 + 0,2 + 1,2 - 0.3
Total + 2.9 + 2,8 + 1.5 - 2.1 + 9.5 + 6.9
(signs indicate effect on deposits and currency)
Factors affecting dqposits
and currency
® Bank loans and investments : '
other than U, S, Govt. sec. 3/| + Ok | + 10 | + 05 | +0,9 | +7.1 | +8.3
Commercial + 0.2 + 0.8 - 0.5 + 0.5 + 4.2 + 5.9
Mutual savings + 0,2 + 0.2 + 1,0 + 0.8 + 2.5 + 2.k
Bank holdings of U. S. : '
Govermment securities: + 3.5 + 1.7 + 4,0 - 3,0 + 5,2 - 1.5
{ Federal Reserve + 0.2 + 0.1 - 0.6 - 1.7 + 0.5 - 0.1
Commercial + 342 + 1.8 + 4.6 - 1.1 + 5.3 - 0.7
Mutual saving and other + 0,1 | - 0,2 2/ -0.1 |-0.6 |-0.8
Gold stock and foreign ’ '
deposits at F. R, Banks - 0.5 2/ - 0.8 | + 0.4 0.2 | + 0.5
o Other factors 4/ -0.,5 |[+01 | -2.2 |- 0.k 2.6 | - 0.4

1/ Seasonally adjusted date are for last Wednesday throughout; unadjusted data are
for last Wednesday except in case of June and December call dates, when available.
2/ Less than $50 million.
3/ Total includes foreign loans on gold, holdings of bankers' acceptances at the
Federal Reserve, and loans to foreign banks; changes in these items are generally
o relatively small, In addition even if there were no changes in these items,
changes at commercial and mutual savings banks would not add to total change
vwhich 1s "net" because commercial banks exclude all interbank loans, domestic
and foreign. .
}_/ Includes interbank time deposits, largely held by fore banks, which increased
$1 billion between December 31, 1957, and April 30, 1958 at weekly reporting banks.
® Note: Data for April 30, 1958 are preliminary estimates based on data for weekly
reporl;mg member banks and estimates for other banks., Later estimates for April will
be shown in the Board's statement,"Assets and Liabilities of All Banks in the United
States" available at the end of May.
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The seasonally adjusted rise in the money supply in April
was only slightly larger than in April last year. Over the first
four reporting weeks of April, demand deposits adjusted at city banks
rose considerably more rapidly than last year or in most other recent
years., In the week ending April 30, however, they declined substanti-
ally as is often the case in this week. The comparable week in 1957
ended on May 1 and was included in the May reporting period.

Time deposits at commercial and mutual savings banks in-
creased $1.2 billion further in April, about one-fourth less than
in March, In general, however, growth in time deposits is smaller
in April than in surround months, Time deposits of foreign banks
(included in "other factors" on Table 3) increased somewhat further
in April, but as in March, the rate of accumulation was much smaller
than in the early weeks of the year.

So far this year, time deposits at commercial banks have
increased $3.8 billion, much more than in the comparable period of
any other year. Last year, these deposits had increased $2.3 billion,
about the same as the sharp growth in 1945 and again, substantially
more than in other years. Deposits at mutual savings banks have
increased $800 million so far this year, twice as much as last year,
but about the same as in many other recent years.

U, S. Government deposits declined $500 million in April
from their unusually high end-of-March level., Last year in April,
they had increased about $500 million., On balance, total deposits
and currency rose $2.9 billion, about the same as in April last year.
The effect on deposits of the past month's sharp credit growth was
offset in part by further gold outflows and changes in other factors
absorbing deposits.

The seasonally adjusted annual rate of demand deposit turn-
over at banks outside New York and other financial centers averaged
22,7 times during the first quarter of 1958, about the same as in the
fourth quarter of 1957 and about LI per cent less than the third
quarter peak. At banks in New York City, however, turnover rose
further during the first quarter of 1958, averaging 8 per cent more
than in the third quarter of 1957.

Bank reserves. Free reserves of member banks averaged $530
million in April compared with $490 million in March as shown in
Table 4, At central reserve city banks in New York, however, positions
tightened somewhat with borrowings about equalling excess reserves. In
Chicago, a small volume of net borrowed reserves continued to prevail.
Positions were slightly less easy in reserve cities than a month -
earlier, but at country banks, free reserves were somevhat higher.,
Free reserves averaged less than $500 million in early April but rose
in the latter part of the month and in early May to an average level

Not for publication
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Table L

Free Reserves

(Excess reserves minus member bank borrowings;
based on average of daily figures; in millions of dollars)

Period m‘:ﬁer New York | Chicago Rggz;” Country
Quarterly averages :

1955: First 254 - 29 - T5 - 99 457
Second 158 - 1 - 64 - 150 37h
Third 127 - 112 - 67 - 323 375
Fourth - 365 - 192 - %5 - 418 341
1956: TFirst - 310 - 170 - 147 - 329 336
Second - 411 - 96 - 175 - 418 278
Third - 230 - 157 - 7 - 341 338
Fourth - 128 - 166 - 113 - 214 365
1957: First - 108 - 88 - 115 - 221 316
Second - 485 - 196 - 141 - 373 224
Third - 4ho - 241 - 56 - 428 286
Fourth - 256 - 109 - 106 - 320 276
1958: First 313 - 9 - 16 - 27 365
1957: January 117 - k1 - k0 - 172 369
February - 126 - 123 - 53 - 249 299
March - 316 - 101 - 253 - 242 280
April - 505 - 300 - 210 - 263 269
May - hhlh - 104 - 165 - 367 192
June - 508 - 185 - 48 - 488 210
July - 383 - 181 - 28 - k52 278
August - 71 - 289 - 26 - 400 24l
September - L66 - 25k - 115 - 433 336
October - 34k - 141 - 115 - 389 301
November - 293 - 80 - 123 - 342 252
December - 133 - 106 - 77 - 228 277
1958: Januvary 122 - 46 - 25 - 144 337
February 324 - 24 - 6 1 353
March ko3 42 - 18 62 ko6
April 531 - 3 - 5 35 504
1958: April 2 552 93 1k 120 325
9 537 32 -— 58 511
16 k29 31 - 9 22 Wy
23 578 11 - 18 ok 582
30 561 7 6 67 411
Mey T 572 5 - & 12 558
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of $575 million. The effective rate on Federal funds fluctuated
cons iderably over the month but was always below the discount rate.

Over April, as shown in Table 5, about $500 million of
reserves on a monthly average basis were supplied to banks through
reductions in reserve requirements, and an additional $160 million
through System purchases of U, S. Govermment securities. These
funds were largely absorbed through a gold outflow of almost $400
million, increases in required reserves resulting from the month's
substantial credit and deposit expansion, and an increase in cur-
rency in circulation.

So far this year, free reserves have increased about $670
million while iIn the comparable period last year, they declined
$470 million--a net difference of $1.1 billion. Reserves released
through the reductions in reserve requirements so far this year,
totaling $1.1 billion on a monthly average basis, have about equalled
the Increase in free reserves. Reductions in holdings of U, S. Govern-
ment securities have amounted to only $300 million this year compared
with $1.5 billion last year, but gold outflow has absorbed about $500
million of reserves whereas last year, gold purchases provided $400
million., In addition, required reserves resulting from deposit
growth have shown little over-all change this year while last year,
deposits declined and reductions in required reserves provided $300
million of reserve funds.

Interest rates. Effective between April 18 and May 9, with
the approval of the Board of Governors, the discount rate was lowered
to 1-3/4 per cent from 2-1/4 per cent at all Reserve Banks, In the
week following announcement of the reduction in the discount rate,
principal banks iIn New York and other large cities reduced the prime
rate--the rate charged on loans to businesses with highest credit
standing--from 4 per cent to 3-1/2 per cent, The higher rate had
been in effect since January 1958.

During April, rates declined 3/8 per cent on 4-6 months
prime commercial paper and on 3-6 months finance paper to 1-3/4 per
cent and 1—3/8 per cent respectively. Rates also dropped 1/& per
cent on bankers'! acceptances.

Reserve requirements. On April 17, the Board of Governors
reduced the reserves required to be maintained by central reserve
city banks against demand deposits by 1/2 per cent effective April 17
and by an additional 1/2 per cent effective April 24, About $260
million of funds were released. Also, effective April 24, the Board
reduced the reserves required to be maintained by reserve city banks
against demand deposits by 1/2 per cent, thereby releasing $190
million of funds. So far this year, the three reductions in reserve
requirements have released about $1,450 million of funds--$510 million
at central reserve city banks, $580 million at reserve city banks, and
$360 million at country banks.

Not for publication
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Table 5
L Changes in Member Bank Reserves, with Relevant Factors
(Monthly average of daily figures; in millions of dollars)
April Jan,=-Apr, Year ending April
Ttem 1658 | 1957 | 1958 | 1957 | 1958 | 1957
%. Member bank reserve balances
Total - 336 | +203 | -1,026 | - 448 | - 603 | + 240
Required reserves 1/ 2/ =366 | +214 | -1,110 | - 303 | - 847 | + 260
Effect of reduction in
® requirements = 504 o -1,126 - -1,126 -
Effect of deposit change + 138 + 214 + 16 - 303 + 279 + 260
Excess reserves 1/ + 30| - 11 [+ 84 |- 15 |+ 15| - 20
Principal factors ( signs indicate effect on reserves)
P Currency in circulation - 64 - b5 | 41,279 | +1,162 | - 39 - 368
Gold stock and foreign
accounts - 384 - 24 525 | + 395 | - 66 + 568
Treasury operations - 1 + 12| - 23|+ 29| + 110 + 168
Federal Reserve float - 29 + 86 | - 579 | - 523 | - 246 + 185
Other factors - 10 -183 | - 253 | - 280 | + 32 - 129
L J Effect of above
factors on reserves - 488 - 154 | - 101 |+ 7T | - 209 + hoh
Federal Reserve loans and
investments:
@ Total + 152 + 356 - o2k -1,221 - 482 - 184
U, S, Govt., securities + 162 + 178 | - -1,526 | + Ll0 - 171
Outright + 1 + 12k | ¥ 23 | 1,377 | ¥ 517 - 272
Repurchase agreements - 11 + 54 | - 357 | - 149 | - 108 + 101
Special certificates -1 —— ——— — —— ———
® Acceptances - 2 + 1]~ 5| - 25| + 1% + 11
Discounts and advances: : :
To member banks 8 +177 | - 580 | + 323 | - 881 - ko
To others 1 - - 6 | + 71- 25 + 25

1/ Data for April 1958 are preliminary.

g/ On February 27, 1958, required reserves were reduced about $125 million at central

o reserve city banks and about $195 million at reserve clty banks ag a result of the
reduction of 1/2 of 1 per cent in the reserves required to be maintained against -
net demand deposits., On March 1, about $180 million were released at country banks
as the result of a similar reduction in reserve requirements, On March 20, required
reserves were reduced $125 million at central reserve city banks and $190 million at
reserve city banks as the result of a further 1/2 percentage reduction in reserve

e requirements, On April 1, about $175 million were released at country banks as the
result of a similar reduction., On April 17, required reserves were reduced about
$130 million at central reserve city banks as the result of a 1/2 percentage reduc-
tion in reserve requirements. On April 24, they were reduced $130 million further
at central reserve city banks and $190 million at reserve city banks as the result
of a 1/2 percentage reduction in reserve requirements.

®ic0 (N6t Por publication
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Loans and Investments at All Commercial Banks
In billions of dollars
° .
Loans ||U. S,
and |[Govt, [OPheTr |motal Real [Secu- Con- | A1l
Date invest- | |secur- |58CUT~ |10ang | |BusiNess |ggtate |rity |FOTM|gymer |other
ments ||ities |ities
® 194T7: Dec. 31 116.2 69:2 9.0 | 37.9 18.2 9.4 | 2,1 | 1.7| 3.8] 2.9
1948: Dec., 31 1142 62,6 9.2 | k2,4 18.9 10.8 | 2.3 | 2.9] 4.8] 3.1
1949: Dec. 31 120.1 67.0 | 10.2 | 2.9 17.1 11.5 | 2.6 | 3.1] 5.8] 3.h4
1950: Dec, 31 126,6 62,0 | 12,4 | 52,2 21,9 13.5 | 2.9 | 2,9] T.4| k.2
1951: Dec. 31 132.5 61,5 | 13.3 | 57.6 25,9 4.6 | 2.6 | 3.4] T.5| 4.5
1952: Dec. 31 141.5 63.3 | 14,1 | 64,0 27.9 15.7 | 3.2 | 3.9 9.4] k.9
® 1953: Dec. 31 145.5 63:4 | 14,7 | 67.4 27.2 16.7 | 3.6 | 5.0 10.9] 5.1
1954 Dec, 31 155.7 69,0 | 16,3 | T0.% 26.9 8.k | 4.5 | 5.2] 10.9] 5.6
1955: Dec., 31 160,3 61.6 | 16.7 | 82.0 33.2 20.8 | 5.0 | 4.5] 13.2]| 6.5
1956: Mar, 28 158.5 58:6 | 16,6 | 83.3 34,5 21.2 | 4,5 | h.4| 13.4] 6.6
June 30 159.3 56,6 | 16.5 | 86.2 36,1 | 21.8 | k.4 | 4,3| 1k,.2] 6.8
) Sept.26 160.7 57.0 | 16.6 | 87.2 37.0- | 22,3 | 4.1 | k.2 14.k] 6.7
Dec. 31 164.5 58.6 | 16,3 | 89.T 38.7 22,5 | 4.3 | 4,2| 14.6] 7.0
1957: Jan, 30 161.6 577 | 16.2 | 87.7 37.6 22,5 | 3.7 | 4.2] 14.5| 6.8
Feb, 27 161.1 5648 | 16.3 | 87.9 37.8 | 22.5 | 3.7 | 4.2| 14.,5| 6,8
Mar, 27 161.4 557 | 16,5 | 89.1 39.0 22,5 | 3.6 | 4,2| 14.6| 6.8
) Apr. 24 163.8 575 | 16,7 | 89.7 39.0 22,5 | 3.8 | 4.1 14.9] 6.9
Mﬂry 29 16308 5701 1608 89.9 3809 2205 308 l"ol 1501 700
June 26 161".3 5505 1608 9200 ll-O.5 2206 309 l1'00 1502" 701
July 31 164,11 5643 | 16.8 | 91,0 39,6 22,7 | 3.7 | 3.9 15.5| T.1
Aug, 28 164:6 562 | 16,9 | 91.5 39.9 22,8 | 3.8 | 3.8] 15.6] 7.1
Sept.25 165.1 5549 | 17.1 | 92.2 40,3. | 22,9 | 3.8 | 3.8 15.7] T.2
o Oct. 30 166.5 || 57.3 | 17.6 | 91.6 39.7 22,9 | 3.7 | 4.0( 15.8] T.1
Nov, 27 165.9 5649 | 17.4 | 91.5 39.,6. | 23.0 | 3.6 | k.0| 15.7] 7.2
Dec, 31 169,3 58.2 | 17.9 | 93.2 40,5 23,1 | 4.2 | 4.1] 15.8] 7.2
1958: Jan, 29p | 166.2 577 | 17.9 | 90.5 38.8 23,1 | 3.6 | 4.2 15.7] 7.0
Feb. 26p | 167.1 || 58.3 | 18.2 | 90.6|| 38.6 | 23.2 | 3.9 | k.4| 15.5] 6.9
Y Mar. 26p | 169.9 596 | 18.9 | 91.5 39.2 | 23,2 | 4.2 | 4, 4| 15.4| 6.8
Apr, 30e | 173.3 62,8 | 19.3 | 91.3 38.3 23.3 | .9 | ¥.3| 15.3| 6.9
p - Preliminary ot

e - Estimated

o
estimated for all dates.
error,

Not for publication

[ﬁtized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Note: Data exclude interbank loans, Total loans are after and types of loans
before deductions for wvaluation reserves,

Other data are partly estimated on all but June and
December call dates, All data for April 30, 1958, are estimates and subject to

Consumer and "other loans" are partly

Banking Section, Board of Governors,

May 13, 1958





