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May 
1967 

A p r i l 
1967 

Three months 
end ing May* 

NEW CAR CONTRACTS 

Per cen t of c o n t r a c t s w r i t t e n f o r : 

24 months or l e s s 2 7 . 1 29 .0 28 .0 28 .7 
25-30 months 6 . 0 6 . 1 6 . 2 6 . 3 
31-36 months , 65 .4 , 63 .9 64 .5 . 64 .8 
Over 36 months 1 .5 1 .0 1 .3 0 . 2 

C o n t r a c t s w r i t t e n f o r 36 months: 

Median l o a n / v a l u e r a t i o 83 .7 83 .7 85 .6 84 .6 

USED CAR CONTRACTS 

Per c e n t of c o n t r a c t s w r i t t e n f o r : 

12 months or l e s s 19 .3 19.4 19.6 18.0 
13-18 months 12 .3 12.7 12.7 12.7 
19-24 months 37 .6 36 .3 36 .5 36 .6 
Over 24 months 30 .8 31 .6 31 .2 32 .7 

A l l used c a r c o n t r a c t s : 

Median l o a n / v a l u e r a t i o 88 .0 87 .6 8 8 . 0 87 .6 

*Unweighted a r i t h m e t i c mean of t h e t h r e e monthly r a t i o s . 
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DEALER AUTO LOANS BY COMMERCIAL BANKS (PURCHASED PAPER) 

May 
1967 

Three months 
ending May* 
1967 | 1966 

NEW CAR CONTRACTS 

Per c e n t of c o n t r a c t s w r i t t e n f o r : 

24 months or l e s s 14.4 14.5 14 .1 15 .0 
25-30 months 3 . 8 3 .9 3 . 8 4 . 3 
31-36 months 80 .7 79 .8 81 .0 79 .8 
Over 36 months 1 . 1 1 .8 1 . 1 0 . 9 

C o n t r a c t s w r i t t e n f o r 36 months: 

Median l o a n / v a l u e r a t i o 92 .9 92 .7 92 .9 93 .5 

USED CAR CONTRACTS 

Per cen t of c o n t r a c t s w r i t t e n f o r : 

12 months or l e s s 8 .9 9 .2 9 .2 9 . 4 
13-18 months 9 . 1 9 .5 9 . 4 8 . 8 
19-24 months 30 .7 31 .3 30 .4 30 .0 
Over 24 months 5 1 . 3 5 0 . 0 51 .0 5 1 . 8 

A l l used ca r c o n t r a c t s : 

Median l o a n / v a l u e r a t i o 99 .3 99 .4 9 9 . 1 100.0 

*Unweighted a r i t h m e t i c mean of t h e t h r e e monthly r a t i o s . 
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L . 4 . 2 DEALER COST RATIOS AND MATURITIES 
ON AUTOMOBILE INSTALMENT LOANS 

MAY 1967 AND APRIL 1967 

NEW CARS 

( P e r c e n t a g e d i s t r i b u t i o n of c o n t r a c t s ) 

C o n t r a c t b a l a n c e 
as p e r c e n t a g e of 

d e a l e r c o s t 1/ 

- M a t u r i t i e s 
C o n t r a c t b a l a n c e 
as p e r c e n t a g e of 

d e a l e r c o s t 1/ 

24 months 
or l e s s 

25-30 
months 

31-36 
months 

Over 36 
months T o t a l 

C o n t r a c t b a l a n c e 
as p e r c e n t a g e of 

d e a l e r c o s t 1/ May 1 Apr. May 1 Apr. May I Apr. May I Apr. May i Apr. 

PURCHASED PAPER 

80% or l e s s 8 .6 8 . 8 1 .5 1 .5 17.7 18.0 1 0 . 1 0 . 1 28 .0 2 8 . 4 
81% t o 90% 1 .7 1 .5 0 . 6 0 . 6 15.2 15.6 l o . l 0 . 1 17.5 17 .8 
91% t o 100% 2 . 0 2 . 0 1 .2 1 . 5 2 7 . 8 26 .6 0 . 2 0 . 3 3 1 . 3 30 .4 
101% t o 110% 0 . 9 0 . 7 0 . 3 0 . 3 13.2 13.5 14 .4 14 .6 
Over 110% 0 . 6 0 . 2 0 . 2 7 .9 7 .9 M 0 . 1 8 . 8 8 . 8 

T o t a l 13 .8 13 .6 3 .9 4 . 2 8 1 . 8 81.6 0 . 5 0 . 6 100.0 100'. 0 

DIRECT LOANS 

80% or l e s s 17 .0 17 .6 3 . 3 2 . 9 28 .9 2 8 . 8 0 . 1 0 . 1 .49.3 4 9 . 4 
81% t o 90% 4 . 5 4 . 5 1 . 1 1 .2 9 . 8 9 . 4 0 . 1 15.5 15 .3 
91% t o 100% 4. 6 4 . 8 1 .8 1 . 8 16.2 17.2 0 . 1 22 .7 23 .9 
101% t o 110% 1 .0 0 . 7 0 . 5 0 . 4 6 . 0 5 . 4 0 . 1 7 .6 6 . 6 
Over 110% 0 . 6 0 . 7 0 . 2 0 . 3 4 . 0 3 .6 4 . 9 4 . 8 

T o t a l 27 .7 2 8 . 4 7 .0 6 . 7 65 .0 64 .6 0 . 3 0 . 3 100.0 100.0 

TOTAL 

80% or l e s s 10 .6 11.0 2 . 0 1 .9 20 .5 20 .7 0 . 1 0 . 1 33.2 33 .7 
81% t o 90% 2 . 4 2 . 2 0 . 7 0 . 8 13.9 14 .1 0 . 1 0 . 1 17 .0 17.2 
91% t o 100% 2 . 7 2 , 7 1 . 3 1 .6 24 .9 24 .2 0 . 2 0 . 2 29 .2 28 .7 
101% t o 110% 0 . 9 0 . 7 0 . 4 0 . 3 11 .4 11.5 * 12 .8 12 .6 
Over 110% 0 . 6 0 . 7 0 .2 0 . 2 7 .0 6 . 8 0 . 1 7 . 8 7 . 8 

T o t a l 17.2 17 .4 4. 6 4 . 8 77 .7 7 7 . 3 0 . 5 0 . 5 100.0 100.0 

1 / C o n t r a c t b a l a n c e exc ludes f i n a n c e and i n s u r a n c e cha rges . 
* Less t h a n o n e - t e n t h of one pe r c e n t . 

NOTE: D i s t r i b u t i o n s f o r May and A p r i l a r e d e r i v e d f rom r e p o r t s of_110 banks , 
69 of which r e p o r t e d d e a l e r c o s t r a t i o s as w e l l as m a t u r i t i e s . The May m a t u r i t y 
d i s t r i b u t i o n f o r new c a r s shown on pages 1 and 2 i s based on 43 ,000 c o n t r a c t s , 
29,000 purchased and 14,000 d i r e c t . The c r o s s - c l a s s i f i c a t i o n on t h i s page i s based 
on 22,000 c o n t r a c t s , 17,000 purchased and 5 ,000 d i r e c t . The d a t a a r e n o t i n t ended 
t o be e s t i m a t e s f o r a l l commercial banks and a r e n o t comparable w i t h p r e v i o u s 
r e l e a s e s s i n c e compos i t ion of t h e group of banks changes f rom month t o month. 

D e t a i l s may no t add t o t o t a l s because of round ing . Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



L . 4 . 2 DEALER COST RATIOS AND MATURITIES 
ON AUTOMDBILE INSTALMENT LOANS ( con t i nued ) 

MAY 1967 AND APRIL 1967 

USED CARS 

( P e r c e n t a g e d i s t r i b u t i o n of c o n t r a c t s ) 

V U i i n . o v u u a i a u t c 
as p e r c e n t a g e of 
w h o l e s a l e v a l u e _l/2/ 

12 months 
or l e s s 

13-18 
months 

! 19-24 
months 

Over 24 
months T o t a l 

V U i i n . o v u u a i a u t c 
as p e r c e n t a g e of 
w h o l e s a l e v a l u e _l/2/ 

May | Apr . May I Apr . | May |Apr . | May i Apr . May | Apr . 

PURCHASED PAPER 

.80% or l e s s 
817= t o 90% 
91% t o 100% 
101% t o 110% 
Over 110% 

3 . 1 i 3 . 6 
1 . 1 I 1 . 1 
1 .4 j 1 .4 
1 .2 , 0 . 9 
1 .9 | 2 . 1 

2 .2 
1 . 1 
1 .7 
1 .0 
2 .6 

2 .4 
1 .5 
1.7 
0 . 8 
3 . 0 

4 . 6 | 4 . 6 
4 . 3 1 4 . 2 
7 .7 | 7 .7 
4 . 0 4 . 1 
9 . 3 I 9 .9 

5 . 9 
7 .2 

11.2 
9 .2 

19 .3 

5 . 8 
7 .0 

10 .3 
8 .6 

19.4 

15.8 
13 .8 
21 .9 
15.4 
3 3 . 1 

16.4 
13.7 
21 .1 
14.4 
34 .4 

T o t a l J 8 . 6 j 9 . 0 8 . 6 9 .4 29 .9 j 30.5 52 .9 5 1 . 1 100.0 100.0 

DIRECT LOANS 

80% or l e s s j 10 .0 j 10.0 6 . 0 5 . 8 13 .8 j14 .4 11.2 11 .1 4 1 . 1 4 1 . 3 
81% t o 90% I 1 .8 : 1 .7 1 .7 1 .3 4 . 8 j 4 . 9 2 .8 3 .5 11 .1 11.5 
91% t o 1 0 0 % ! 3 .9 ; 4 . o 3 .7 3 .6 10.7 j 9 .6 6 . 3 7 . 1 24 .7 24 .4 
101% t o 110% j 0 . 9 0 . 7 0 . 9 1 .0 3 . 3 1 3 . 3 3 . 1 3 .2 8 . 1 8 . 2 
Over 110% 2 .0 2 .0 1 .8 1 .8 5 . 1 1 4 . 8 6 . 1 6 . 0 15 .0 14.6 

T o t a l 18.6 18.5 14.2 13.5 37 .8 (37 .1 29 .4 30 .9 100.0 100.0 

80% or l e s s 5 .0 5 . 4 3 . 3 3 . 3 7 .2 1 7 .3 7 .4 7 .2 22.9 23 .2 
81% t o 90% 1 .3 1 .2 1 .3 1 .4 4 . 5 4 . 4 6 . 0 6 . 0 13 .0 13 .1 
91% to 100% 2 . 1 . 2 . 1 2 . 3 2 .3 8 . 5 8 . 2 9 . 8 9 . 4 22.7 22 .0 
101% to 110% 1 . 1 0 . 9 1 .0 0 .9 3 . 8 3 . 9 7 .5 7 . 1 13 .3 12.7 
Over 110% 2 . 0 2 . 1 2 . 4 2 .7 8 . 1 8 . 5 15 .6 15.7 28 .1 29 .0 

T o t a l 11 .4 11.7 10.2 10.5 3 2 . 1 32 .3 4 6 . 3 4 5 . 5 100.0 100.0 

1/ C o n t r a c t b a l a n c e exc ludes f i n a n c e and i n s u r a n c e c h a r g e s . 
2/ Wholesale v a l u e r e p r e s e n t s " ave rage w h o l e s a l e , " "as i s , " or "buying v a l u e " 
as i n d i c a t e d by used ca r g u i d e s . 

NOTE: D i s t r i b u t i o n s f o r May and A p r i l a r e d e r i v e d from r e p o r t s of 110 banks , 
66 of which r e p o r t e d d e a l e r c o s t r a t i o s a s w e l l as m a t u r i t i e s . The May m a t u r i t y 
d i s t r i b u t i o n f o r used c a r s shown on pages 1 and 2 i s based on 31,000 c o n t r a c t s 
21 ,000 purchased and 10,000 d i r e c t . The c r o s s - c l a s s i f i c a t i o n on t h i s page i s based 
on 17,000 c o n t r a c t s , 12,000 purchased and 5 ,000 d i r e c t . The d a t a a r e no t i n t e n d e d 
t o be e s t i m a t e s f o r a l l commercial banks and a r e no t comparable wi th p r e v i o u s 
r e l e a s e s s i n c e compos i t ion of t h e group of banks changes from month t o month. 

D e t a i l s may no t add to t o t a l s because of round ing . 
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