LIBRARY
061’8 1963
FEDET ~t - .
bvERNORS OF THE Fan)

':, Wot for ublication?
BOARD OF G

RAL RESERVE SYSTEI

L.4.2 : October 4, 1963

AUTOMOBILE INST..LMENT LO.NS AT COMMERCIAL BANKS
! DECONTROLLED AFTER SIX MONTHS
MATURITIES -- AUGUST 1963 AIID JULY 1963

(Percentage distribution of contracts)

Total Purchased © Direct
Maturities __paper loans :
Aug., | July  Aug. July Aug. July
New cars
24 months or less 19.8 20.8 15.2 15.8 31,5 32,1
; 25-30 months 5.7 | . 5.9 4,6 4.5 8.8 9.0
; 31-36 moaths 73.8 | 72.8 79.4 79.1 59.4 58.5
Over 36 months 0.7 0.5 0.8 0.6 0.3 0.4
Total 100.0 { 100.0 100.0 100.0 100.0 100.0 ‘
Used cars 1/
12 months or less 15.9 4.6 12.3 11,1 23.0 21.3
13-18 months 13.5 13.7 12.1 12,2 16.5 16.6
19-24 months 37.1 | 38.0 36.4 36.2 38.5 41.6
Over 24 months 33.5 33.7 39.2 40.5 22.0 20.5 :
o
Total 100,0° | 100.0 100.0 100.0 100.0 100.0 !

1/ ligures are predominancvly for late wodel used cars but include date
from a fev banks for all used cars. ’

NOT3:--Distributions are based on tabulations of data from 123 banks _——1n ~
for July and August and are not intended to be estimates for all commercial
banks. In August, reports covered about 41,000 contracts on new cars, 30,000
purchased and 11,000 dirsct, and 29,000 contracts on used cars, 19,000
purchased and 10,000 direct. Data are not comparable with previous releases
since composition of the group of banks changes from month to month.

For distribution according to maturities and contract balances as a °
percentage of dealer cost see following pages.
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L.6.2 DEALER COST RATIOS ZiD MATURITIES
ON AUTOHOBILE INSTALMEUT LOAWS
AUGUST 1963 AND JULY 1963
[
WEW CARS ?
{Percentage distribution of contracts)
Maturities o
Contract balance |37 momths | 25-30 |  31-3 Over 36 P
dealer cost 1/ or less montas__ 1 months months :
= fug. |July | Aug.| July | Aug.] July | Aug.] July | Aug. | July :
PURCHASED PAPER ;
80% or less 8.8 | 8.9 | 1.9 | 1.7 {16.0 |16.1 0.2] 0.1 [26.9 |26.7 ’
81% to 99% 2.112.1]1.0] 1.0 |16 3 116.6 0.1 0.1 [19.5 [19.9
91% to 120% 2.6 3.0} 1.1 1.2 |26.7 26.4 0.3 0.3 |30.7 [30.9 |
101% to 110% | 1.4 | 1.4} 0.7 | 0.7 |15.6 [13.8 0.2] 0.1 |16.0 |16.0
over 110% 0.4 0.3 1 0.1} 0.2 6.3|_6.0 0.1 0.1 | 6.9 .6
18
Total 15.3 |15.6 | 4.8 | 4.8 {78.9 | 78.9 0.9] 0.6 [00.0 [00.0 *
_ DIRECT LOAWS .
80% or less | 17.5 |19.4 | 3.4 ] 3.4 {15.9 j17.9 0.1 0.k |[36.8 [41.0 -
81% to 50% 6.0 1 5.0 | 2.0 | 1.9 [11.k |12.9 0.1 0.2 |19.6 !20.0 }
91% to 100% 7.6 | 6.6 1 5.3 | 5.k 118.6 [16.2 *] 0.1 |31.6 128.3
191% o 110% 1.1 | 1.3 | 0.7 0.8 6.3' Sk * * 8.1 7.5 !
Over 110% 0.4 [ O | 0.h | 0.1 3.2 2.6 L 0§ 3.2
Total 32,7 132.7 111.7 | 11.6 55.5!55.0 0.2l 0.7 100.0 100.0 |
TOTAL 3
13
80% ox less | 10,5 111.2 | 2.2 | 2.1 ,16.0 |16.5 0.2) 0.2 |28.8 [29.9 §.
81% to 0% 2.8 | 2.8 | 1.2 { 1.2 [15.3 |15.8 0.1 0.1 [19.5 [19.9 £
91% to 100% 3.6 | 3.8 | 1.9 | 2.1 (25.2 ;2h.1 0.2| 0.3 [30.9 [30.3
191% to 119% | 1.4 | 1.4 ! 0.7 | 0.7 |12.2 |11.9 0.2[ 0.1 [14.5 [14.1
Over 110% 0.k ] 0.3 [ 0.2 0.2 I 5.7 (5.2 | 0.1 0.1 | 6.3 |_5.8
Total 18.7 ;19.5 : 6.2 | 6.3 Thh ‘73.5 0.8/ 0.7 100.0 100.0
! | |

l/ Contract balance does not 1nc1ude finance and insurance charges.

% Lezss than one-tenth of one per cent.
NOTE:~--Distributions are based on tabulaticns of data from 67 banks for July :
and August and are not intended to be estimates for all commercial banks. In
Augnst, reports covered about 22,000 contracts on new cars, 18,000 purchased and
L,500 direct. Data are not comparzble with previous releases since composition
of the group of banks changes from month to month.

Details may not add to totzls because of rounding.
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L.4.2 ) DEALER COST RATIOS AND MATURITIES

Oil AUTOHOBILE IWSTALMENT LOANS (continued)

AUGUST 19563 AND JULY 1963

USED CARS
' (Percentage cdistribution of contracts)
Maturities
i Gontract balance |z months | 13-18 19-25 Over 2% N
i vholeze\.:° V'-lf\e 17 2/ or less months montis months Tota .
! - = = Aug. | July| ug.] July! aug.] July| Aug.] July] Aug, | July
BURCHASED PAPER
80% or less b | 3.3 | 2.4 |- 2.5 5.1 4.9] 3.8 &3] 15.7 | 15.1
81%, to 90% 1.1 ) 1.1 |-1.4 | 1.2 | 4.8 4ok | 41| 4.1} 114 | 10.9
91% to 100% 2,3 (1.8 2.2 24| 9.2! 8.3] 9.3| 9.8/ 22.9 | 22.3
101% to 119% 1.6 | 1.6 ] 1.6 | 1.7 | 6.2} 5.9 | 6.7 | 7.9 | 16.2 | 17.1
Over 110% 3.1 | 2.5 | 3.3 | 4.1 [12.3 {12.8 |15.1 |15.2 [ _33.7 |_34.6
Total 12.4 |10.3 [10.9 |11.9 |37.6 |36.4 [39.0 |41.3 [100.0 }100.0
DIRECT LOAWS
80% or less 12.6 |11.9 | 7.2 | 7.2 J13.3 |12.9 | 4.6 | 5.7 | 37.8 | 37.7
81% to 90% 2.6 2.3 2.5 2.6 67| 7.6 3.7|2.5]| 155 | 149
91% to 100% 3.5 | 3.6 | 4.2 | 5.5 ] 8.2 9.6 | 5.6 | 4.2 | 21.5 | 22.9
101% to 110% 3.5 2.1 | 2.1 ] 2.0 | 3.8 L4 | 2.4 | 2.9 11.6 | 1l.4
Over 110% 1.9 | 2.3 | 2.4 | 2.4 | 6.3 | 5.6 | 3.0 | 2.8 | _13.6 | 13.1
Total 24,0 {22.2 |18.3 |19.7 |38.4 [40.1 [19.3 |18.0 [100.0 |100.0
TOTAL
80% or less 6.8] 5.7] 3.8] 3.9 7.4 7.2]| 40| 46| 22.0 21.5
: 81% to 9% 1.5 | 1.4 | 1.7 | 1.6 | 523 | 5.3 ! 4.0 3.6 | 12.6 | 12.0
91% to 100% 2.6 | 2.3 1 2.6 3.3 8.9 8.7 8.2 8.2 22.5 [ 22.k
101% to 110% 2.1 1.7 1.81 1.8 5.5 5.5 5.4 ] 6.4 | 14.8 | 15.4
Over 110% 2.7 | 2.4 | 3.0 3.6 [10.5 [10.7 [11.6 {11.6 | 27.8 |_28.4
Total 15.7 {13.6 113.0 {14.2 | 37.7 | 37.4 §33.2 | 34.5 | 100.Q | 100.0

1/ Coatract balance does not include finance and insurance charges.
2/ Uholesale value represents "ayerage wholesale,' "as is,” or "buying value"
as indicated by used car guides.

NOTE: --Distributions are based on tabulation of data from 52 banks for July
and August and are not intended to be estimates for all commercial banks. In
August, reports covered about 12,000 contracts on used cars, 8,000 purchased and
4,000 direct. Data are not comparable with rrevious releases since composition
of the group of bank changes from month to month.

- etad may not add to totals because of rounding.
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