. Not for publication
B . BOARD OF GOVZRNORS OF THE FED] SSTRVE SYSTEM
L.b4.2 May 14, 1963
AUTONOBILE INSTALMINT/ LOANS AT COMMERCIAL BANKS

MATURITIES - - MARCH 1963 AND FEBRUARY 1963
(Percentage distribution of contracts)

o Total Purchased Direct
Maturities . paper loans
Mar. Feb. ._Mar. Feb. Mar. Feb.

Nev cars ¥
24 months or less 24,0 2.4 18.4 18.6 35.0 36.2 !
25-30 months 8.4 6.7 5.2 5.4 8.8 9.2
31-36 months 68.9 68.3 75.5 75.2 56.0 Sh.b
Over 36 months 0.7 0.6 0.9 0.8 0.2 0.2

Total 100.0 100.0 100.0 100.0 100.0 100.0 ;

Used cars 1/ }
12 months or less 15.4 16.0 11.9 11.8 22.1 23.9 )
13-18 months 13.9 14.5 12.7 12.8 15.1 17.8 ¢
19-24 months 38.1 37.7 36.3 37.0 41.5 39.0 [
Over 24 months 32.6 | _31.8 39.1 38.4 20.3 19.3 i

Total 100.0 00.0 100.0 100.0 100.0 100.0 f\*

y Figures are predominently for late model used cars but include data
from a few banks for all used cars.

NOTE:-~Distributions are based on tabulations of data from 123 banks
for February and March and are not intended to be estimates for all
commercial banks. In March reports covered about 41,000 contracts on
nev cars, 27,000 purchased and 14,000 direct, and 26,000 contracts on used
cars, 17,000 purchased and 9,000 direct. Data are not comparable with
previous releases since composition of the group of banks changes from
month to month.

For distribution according to maturities and contract balances
as a percentage of dealer cost see following pages.
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L.4.2 : DEALER COST RATIOS AND MATURITIES

O AUTOMOBILE INSTALMEWT LOAWS
MARCH 1963 AWD FEBRUARY 1963

NEW CARS
(Percentage distribution of contracts)

j Contract balance Maturities
1 as percentage of 24 months 25-30 31-36 Over 36 I Total

N dealer cost 1/ or less months months months

2 = Mar. (Feb. |Mar. |Feb. |Mar. |Feb. |Mar. |Feb., | Mar. | Feb.
b PURCHASED PAPER

i . ¢

3 80% or less | 10.9 [11.2 | 1.9 | 1.9 |15.4 |14.0 | 0.2 | 0.1 | 28.4 | 27.2
i 81% to 0% 2.7 (2.8 1.1 1.2 |16.4 [15.9 | 0.2 | 0.1 ; 20.4 | 20.0
§ 91% to 100% 3.1 3.3 | 1.1 | 1.3 24.4 {24.6 | 0.4 | 0.5 1 29.1 | 29.% ,
3 101% to 113% 1.2 1.1 0.5 0.6 [14.0 [14.6 | 0.2 2.3 15.9 16.6
1 over 110% 0.5 | 0.4 | 2.1 2.2|55|59|01]01_ 6.2 66
M Total 18.4 |18.8 | 4.8 | 5.1 §75.7 |74.9 | 1.1 | 1.1 IIO0.0 130.0
3’ DIRECT LOANS

80% or less 19.7 {20.1 3.7, 3.8 [17.8 |14.8 | 0.1 | 0.1 | 41.2 , 38.6
] 81% to 90% 6.9 | 3.0 | 2.0 ’ 1.9 119.6 |11.6 | 0.1 | 3.2 l 19.6 | 21.7
4 91% to 100% 8.3 | 8.2 | 5.8 5.5 115.1 /15.4 | 0.1 | 0.1 j 29.2 | 29.1
k 1017 to 110% | 1.6 | 1.1 | 0.8 0.7 | 4.9 | 5.1 | 0.1 | * | 7.3| 6.9
; over 110% 0.4 [ 0.9 | 0.4} 0.2 i 2.1 | 2.5 % | 0.1 |_2:.7|_3.6
': Total 36.8 |33.1 |12.6 |12.1 [50.4 |49.3 | 0.4 | 0.5 ,100 0 [100.0
i

TOTAL

' 80% or less 13.0 [713.3 [ 2.3 | 2.3 {16.0 [14.2 | 0.2 | 0.1 | 31.4 | 29.9
31% to 90% 3.7 | 4.0 | 1.3 1.4 ]15.0 14.9 | 0.2 0.1 | 20.2 | 20.4
) 91% to 100% 4.3 | 4.5 | 2.2 2,3 (22,2 [22.4 | 0.3 0.4 ! 29.1 | 29.5
i 101% to 110% | 1.3 | 1.1 | 0.6 | 0.6 [11.9 [12.4 | 0.2 | 0.3 | 13.9 | 14.3
4 Over 110% 0.5 | 9.5 9.2 9.2 47| 51j01;01}_ 5.4 5.9
§ Total 22.7 (23.4 | 5.6 | 6.8 (69.8 l68.9 | 1.0 | 1.0 lloo.o 100.0 |

1/ Contract balance does not include finance and insurance charges.

f%' % Less than one-tenth of one per cent.
Ll NOTE:--Distributions are based on tabulations of data from 64 banks for
& February and Harch and are not intended to be estimates for all commercial banks.
F In March reports covered about 20,000 contracts on new cars, 15,000 purchased and
R 5,000 direct. Data are not comparable with previous releases since composition
I’\ of the group of banks changes from month to month. i
Kl

Details may not add to totals because of rounding.
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L.4&.2 DELLER COST RATIOS AND MATURITIES

ON AUTOMOBILE IWSTALIENT LOANS (continued).
MARCH 1983 AND FEBRUARY 1963

USED CaRS

Tercentage Gistribution of contracts) ) l'
Contract balance Maturities 3
ontia ® 712 months 15-18 19-24 Over 2& ¥
'fhafegf?(e:e:‘a:iiz ;‘?f gj—or less mouths moaths months Total B
who-esal =/ Z{T¥ar, [Feb. [Mcr. |Feb. |Mar. |Feb. |Mar. |Feb. | Har. | Feb. :
PURCHASED PAPER .
80% or less 4.3 4.2 | 2.5, 2.4] 57| 53] 3.8 44| 16.3( 16.2 Y
31% to 99% 1.2 | 1.3 | 1.6 ! 1.5 1 49| 5.2; 3.4 3.5 11.0 | 11.5 :
1% to 1J0% 2.1 2.3 | 2.5 i 2.7 9.1 8.3 9.7 9.6 | 23.3 | 22.9 &
13i% to 110% 1.8 1.7 (1.8, 19 &1 7.0/ 82 89, 17.9] 19.5 §
Over 110% 2.2 | 2.1 3.6 j_3.5|11.0 ;10.5 |14.6 |13.7 | 31.5 | _29.9 ¥
Total 11.5 |11.6 |11.¢9 '11 9 [36.7 [356.3 [39.8 |40.1 [100.0 | 1030.0 il
DIRECT LOAIlS :
80% or less 11.9 {12.3 | 5.8 ; 7.6 |12.7 [11.3 | 4.8 ; 5.1 | 35.2 | 36.3 A
31% to 90% 3.2 3.0 2.9 ] 2.6 6.8 7.3 ] 2.2 2.7 15.0 ] 15.3 -
91% to 193% 4.5 4.3 | &t i 6.0 |11.8 ;11.0 | 4.3 3.6 | 25.0 25.1 :
101% to 119% 2.2 2.2 | 23|21 | 46| 39| 22; 1.9, 11.&t] 10.0 !
Over 11J% 1.6 | 2.6 ; 2.9 ; 1.8 |_5.9 5.9 i 2.9 3.9 13.4 | 13.3
Total 23.56 |24.3 |18.3 |19.9 41.7 |39.4 [16 4 |16.4 [132.0 |100.9
TOTAL
50% or less 6.5 6.6 | 351 3.9 7.8 | 7.1 | 41| 46 219 22.2 ;
31% to 23% 1.6 1.8 i 1.9 | 1.7 | 5.4} 5.8 3.1 3.3 12.2 12.6 \
91% to 130% 2.8 | 2.9 3.1 ' 3.7 2.8 9.1 8.0 7.8 23.7 23.5 :
1317 to 110% 1.¢ 1.8 1.9 2.0 5.5 6.9 5.4 6.8 15.9 16.5
Cver 110% 2.1 2.2 3.3 3.9 9.5 2.1 J11.1 (10.& | _25.0 24,0 ¥
Total i 15.1 15.3 13.8 '11', 3 138.1 [37.1 [32.7 |32.9 |130.0 |106.0
i ! i I

1/ Con:rzc: balance does not include finance and insurance charges.

2/ Tholesale value represents ‘‘cverage vwholesale,' "as is," or 'buying value”
2s indicated Ly used car guides.

KOTE:--Distributions zre pased on tabulation of data from 51 banks for February
anc¢ ilerch and are not intended to be estimates for all commercial bar In Mavch
reports covered avout 11,300 contracts on use¢ cars, 8,000 purchased and 3,000
direct. D:ta are not comparable with previous releases since composition of the
group of banks changes from month to month.

Details may not add to totals because of rounding.
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