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Not f o r p u b l i c a t i o n 

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

L . 4 . 2 J a n u a r y 17, 1963. 

AUTOMOBILE INSTALMENT LOANS AT COMMERCIAL BANKS 
DECONTROLLED AFTER SIX "MOUTHS 

MATURITIES - - NOVEMBER 1962 AND OCTOBER 1962 

( P e r c e n t a g e d i s t r i b u t i o n of c o n t r a c t s ) 

Purchased D i r e c t 
M a t u r i t i e s pa l oans 

Nov. Oc t . Nov. Oct . Nov. Oct . 

New c a r s 
24 months or l e s s 27 .7 24 .9 2 2 . 0 19.2 3 8 . 8 3 8 . 1 
25-30 months 7 .2 6 . 6 5 . 9 5 . 2 10 .0 9 . 8 
31-36 months 64 .5 67 .9 71 .4 74.9 5 1 . 0 51 .9 
Over 36 months _ 0 J , 0 . 6 0 . 7 0. 7 0 .2 

T o t a l 100.0 100.0 100.0 100.0 100.0 100.0 

Used c a r s 1/ 
12 months or l e s s 15 .6 16.2 12 .1 12.6 2 2 . 1 22 .5 
13-18 months 14 .7 14 .8 13 .1 12 .8 17 .4 18 .3 
19-24 months 38 .6 38 .2 37 .2 3 7 . 1 40 .9 40 .3 
Over 24 months 31 1 3 0 . 8 3 7 . 6 37 .5 19.6 18 .9 

T o t a l j 100.0 100.0 100.0 100.0 100.0 100.0 

1/ F i g u r e s a r e p r e d o m i n a n t l y f o r l a t e model used c a r s bu t i n c l u d e d a t a 
f rom a few banks f o r a l l u sed c a r s . 

NOTE:—Dis t r i bu t i ons a r e based on t a b u l a t i o n s of d a t a from 124 banks 
f o r October and November and a r e not i n t e n d e d t o be e c t i m a t e s f o r a l l 
commercial banks . In November r e p o r t s covered about 40 ,000 c o n t r a c t s on 
new c a r s , 27 ,000 purchased and 13,000 d i r e c t , and 22 ,000 c o n t r a c t s on used 
c a r s , 14,000 purchased and 8 ,000 d i r e c t . Data a r e no t comparable w i t h 
p r e v i o u s r e l e a s e s s i n c e c o m p o s i t i o n of t h e group of banks changes f rom 
month t o month. 

For d i s t r i b u t i o n a c c o r d i n g t o m a t u r i t i e s and c o n t r a c t b a l a n c e s 
as a p e r c e n t a g e of d e a l e r c o s t see f o l l o w i n g pages . 
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Not f o r p u b l i c a t i o n 
L .4 .2 u 2 -

DEALER COST RATIOS AN±> MATURITIES 
ON AUTOMOBltE INSTALMENT LOANS 

NOVEMBER 1962 and OCTOBER 1962 

NEW CARS 
(Percen tage d i s t r i b u t i o n of c o n t r a c t s ) 

Cont rac t ba lance 
a s pe rcen tage of 
d e a l e r cos t l / 

M a t u r i t i e s Cont rac t ba lance 
a s pe rcen tage of 
d e a l e r cos t l / 

24 months 
or l e s s 

25-30 
months 

I 31-36 
j months 

j Over 36 
1 months T o t a l 

Cont rac t ba lance 
a s pe rcen tage of 
d e a l e r cos t l / 

Nov. 1 Oct . Nov. | 0 c t . i Nov.1 Oct . i Nov. i Oct , Nov, 1 Oc t . 

PURCHASED PAPER 
80$ or l e s s 
81$ t o 90$ 
91$ to 100$ 
101$ t o 110# 
Over 110$ 

12 .1 
3 . 0 
3 . 5 
1 .0 
0 . 4 

11 .3 
2 . 7 
3 .0 
0 . 9 
0 . 4 

2 .2 
1 . 4 
1 . 1 
0 . 4 
0 . 4 

2 .1 , 1 6 . 1 
1 . 2 | 16.2 
1.01 2 3 . 1 
0.41 12.9 
0 . 2 | 5 . 4 

17.0 
17.2 
23 .4 
12.8 

5 .5 

0 . 1 
0 . 1 
0 . 3 
0 .2 
0 . 1 

0 . 2 
0 . 1 
0 . 3 
0 . 2 
0 A 

30.5 
20 .6 
28 .1 
14 .5 

6 . 3 

30 .7 
21 .1 
27.7 
14.3 

6 .2 
T o t a l 20 .0 18.3 5 -5 4 . 9 | 73.6, 75.9 0 . 8 0 . 9 I 100.0 100.0 

DIRECT LOANS 
8 0 $ or l e s s 
81$ t o 90% 
91$ to 100$ 
101$ to 110$ 
Over 110$ 

20 .7 
7 .2 
9 . 5 
1 .7 
0 . 4 

2 1 . 1 
6 . 3 
9 . 4 
1 . 6 
0 . 6 

4 . 4 
2 . 0 
6 . 5 
0 . 9 
0 . 4 

3-9 
2 . 5 
6 .2 
0 . 9 
0 . 3 

13.9i 
1 0 . 1 1 
14 .5 

5 .2 
2 . 4 

j 13 .5 
9 . 8 

16 .4 
5-2 
2 . 3 

0 . 2 

0 . 2 

0 . 2 

0 . 1 

3 9 . 2 
1 9 . 2 
3 0 . 6 

7 .7 
3 . 2 

38.7 
18.5 -
32 .0 

7 .7 
3 .2 

T o t a l 39 .5 38.9 14.0 13-7 4 6 . 1 4 7 . 1 0 . 4 0 -3 100.0 100.0 

TOTAL 
80$ or l e s s 
81$ t o 90$ 
9 1 : t o 100$ 
101$ to 110,; 
Over 110$ 

14.3 
4 . 0 
5 . 1 
1 .2 
0 . 4 

13.7 
3 . 5 
4 . 5 
1 .0 
0 . 5 

2 . 8 
1.5, 
2 . 5 
0 . 5 
OA 

II s 
15 .6 | 
14.6 j 
20.91 
10.9! 

4 . 6 | 

16.2 
15 .4 
21 .8 
11.0 
J t i l 

0 . 1 
0 . 1 
0 . 3 
0 . 2 
OA 

0 . 2 
0 . 1 
0 . 3 
0 . 1 

3 2 . 8 
20.2 
28.8 
12 .8 

5 .5 

32 .6 
20 .5 
28.7 
12.7 

T o t a l 25 .0 23.2 7-7 7.0 j 66 .6 j 6 9 . I 0 . 7 0 . 8 ' 
- .. i 

100.0 100.0 

1/ Cont rac t ba lance does no t i nc lude f i n a n c e and in su rance charges . 
* Less than o n e - t e n t h of one per c e n t . 
NOTE:— D i s t r i b u t i o n s a r e based on t a b u l a t i o n s of da t a from 66 banks f o r October 

and November and a r e not in t ended to be e s t i m a t e s f o r a l l commercial banks . I n 
November r e p o r t s covered about 20,000 c o n t r a c t s on new c a r s , 15,000 purchased and 
5,000 d i r e c t . Data a r e not comparable wi th p rev ious r e l e a s e s s i n c e composi t ion 
of the group of banks changes from month t o month. 

D e t a i l s may not add t o t o t a l s because of round ing . 
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Not f o r p u b l i c a t i o n 

L . 4 . 2 DEALER fcOSt RATIOS AND MATURITIES 
ON AUTOMOBILE INSTALMENT LOANS ( c o n t i n u e d ) 

NOVEMBER 1962 AND OCTOBER 1962 

USED CARS 

( P e r c e n t a g e d i s t r i b u t i o n of c o n t r a c t s ) 

C o n t r a c t b a l a n c e 
as p e r c e n t a g e of 

w h o l e s a l e v a l u e JYj 2/ 

Ma t u r i t i e s C o n t r a c t b a l a n c e 
as p e r c e n t a g e of 

w h o l e s a l e v a l u e JYj 2/ 

12 months 
o r l e s s 

13-18 
months 

19-24 
months 

Over 24 
months 

T o t a l 
C o n t r a c t b a l a n c e 
as p e r c e n t a g e of 

w h o l e s a l e v a l u e JYj 2/ Nov. ! 0 c t . Nov. 1 Oct . Nov. jOct . Nov. lOct. Nov. I Oct . 

PURCHASED PAPER 

80% o r l e s s 4 . 1 4. 7 2 . 9 2 . 8 6 . 4 6 . 4 4 . 1 3 . 7 17 .5 17 .6 
81% t o 90% 1 . 8 1 .7 2 . 1 1 .6 5 . 4 6 . 4 3 . 9 4 . 0 13 .1 13 .7 
91% t o 100% 2 . 6 2 .7 2 . 6 2 . 7 8 . 5 8 . 9 8 . 8 8 . 4 22 .5 22. 7 
101% t o 110% 1 .7 1 .3 1 . 8 1 . 8 7 .3 7 .5 8 . 1 6 . 7 19 .0 17 .3 
Over 110% 1 .5 2 . 1 3 . 0 3 . 5 10 .8 10 .9 12 .5 12.2 27 .9 2 8 . 8 

T o t a l 1 1 . 8 12 .5 12 .4 12 .3 3 8 . 3 4 0 . 1 37 .5 3 5 . 0 100.0 100.0 

DIRECT LOANS 

80% or l e s s 12 .9 13 .1 8 . 1 7 .8 12 .5 11 .9 4 . 3 5 . 1 37 .9 3 7 . 9 
81% t o 90% 2 . 3 2 .2 2 . 6 2 . 7 8 . 3 7 .9 2 . 4 2 . 2 15 .5 14 .9 
91% t o 100% 4 . 5 5 . 5 5 . 9 6 . 3 12 .8 13 .0 4 . 1 4 . 1 27 .2 28 .8 
101% t o 110% 1 . 8 2 . 1 2. 7 2 . 3 3 . 7 4 . 3 1 .9 1 .7 10 .1 10 .3 
Over 110% 1 .2 1 . 0 1 .9 2 . 1 4 . 3 3 . 7 2 . 0 1 . 4 9 . 4 8 . 1 

T o t a l 22 .6 23 .8 2 1 . 1 2 1 . 1 41 .7 

TOTAL 

40 .7 14. 7 14 .4 100.0 100.0 

80% or l e s s 6 . 9 7 .4 4 . 5 4 . 4 8 . 3 8 . 1 4 . 2 4 . 2 23 .9 2 4 . 1 
81% t o 90% 1 .9 1 . 8 2 . 2 1 . 9 6 . 3 6 . 9 3 . 4 3 . 4 13 .8 14 .0 
91% t o 100% 3 . 2 3 . 6 3 . 6 3 . 8 9 . 8 10.2 7 .3 7 .0 23 .9 24 .6 
101% t o 110% 1 .7 1 .5 2 . 1 1 . 9 6 .2 6 . 4 6 . 1 5 . 1 1 6 . 1 15 .0 
Over 110% 1 . 4 1 .8 2 . 7 3 . 1 8 . 7 8 . 5 9 .2 8 . 7 21 .9 2 2 . 1 

T o t a l 15 .1 16 .1 15 .1 1 5 . 1 3 9 . 3 40 .2 3 0 . 1 2 8 . 3 100.0 100.0 

1 / C o n t r a c t b a l a n c e does not i n c l u d e f i n a n c e and i n s u r a n c e c h a r g e s . 
2 /Wholesa le v a l u e r e p r e s e n t s " ave rage w h o l e s a l e , " "as i s , " or "buying v a l u e " 

as i n d i c a t e d by used c a r g u i d e s . 

N O T E : - - D i s t r i b u t i o n s a r e based on t a b u l a t i o n of d a t a f rom 50 banks f o r October 
and November and a r e no t i n t e n d e d t o be e s t i m a t e s f o r a l l commercial banks. In 
November r e p o r t s covered about 10,000 c o n t r a c t s on used c a r s , 7 ,000 purchased and 
3 ,000 d i r e c t . Data a r e no t comparable w i t h p r e v i o u s r e l e a s e s s i n c e compos i t ion of ( 
t h e group of banks changes f rom month t o month. 

D e t a i l s may no t add t o t o t a l s because of round ing . Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




