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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
L.b.2 - July 7, 1961

DECONTROLLED AFTER S1x woMWURITIES ON AUTOMOBILE INSTALMENT LoANS
MAY 1961 AND APRIL 1961 v

R (Percentage distnbutlon of contracts)
e O IS 7T X7 BT Iyt 270
Maturities ~ - | Total _ - paper . loans
May | Aprs.<{ May Apr. May Apr,
New cars. - . : L ' o : :
2k ‘months or lesa 28.2 28,4 21,5 - 21.5 42.0 41.6
25-30 months 8.7 © 9.2 646 . 7.1 12.9 13.4
31-36 months . 62.7 61,8 Tl : 70_;6_ 4.8 b7
Over 36 months - 0.k | _0.6 0.5 |- 0.8 0.3 0.3
o . . .Total : -100.0 100.0 100.0 100.0. 100.0 100.0
z /
¥ :
Used cars 1/ ’ e c
12 months. or less 17.9 20.2 4.0 25.6 2943
1318 months - 18.4 .- 18:9 ‘16.2 22.8 20.8 .
19-24 months 39.3 | . 38.7 |  39.6 38.6 38.0 -
Over 24 months 24k 22.2. 30,2 °F . _13.0 11.9
~Total- 100.0 100.0 100.0 -100.0 100.0:
- 1/ Figures are predominantly for late model ussd cars bu include data

from a few banks for all used cars.’

NOTE: Distributions are based on tabulations of data from 128: banks for
April and May and are not jintended to be estimates for all’ commercml ‘banks.
In May reports covered about 41,000 contracts on new ce.rs, '28,000° purchased -
and 13,000 direct, and 25,000 contracts on used cars, 17,000 purchased gnd
8,000 direct. Since compos).t:.on or the grouip of banks changes from month to -
mon'l:h data are not comparable mth prev:.ous releases. R

" For' distribution accordmg to ma.turitmes and ccmtract balance c.s' a pez{-'
oentage of dealer cost see fol wmg page. - A Co-
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Not for nublication -2 -
L.k.2 DEALFR COST RATIOS AND MATURITIES !
ON AUPCKOBILT INSPAL:INT LO:RS
MAY 1961 AND AFRIL 1961
N CARS
(Percentage distribution of contracts)
Contract balance i Faturities -
as percentage of B miﬂths ; Z,b'zg ; 51'26 ' Overtﬁb . Total
dealer cost 1/ or less : months | months months j
E Tay . Apr. | May Apr. Wey : Apr. May . Apr.. May . Apr.
PURCHASED PAPER )
8% or less [12.3] 122 | 23 | 23 W1 |1h6 .w x {287 290
81% to 205 1 3.8) 3.5 | 1.6 | 1.6,17.9 | 17.8 0.1 * 234|229
914 to 1005 | 3.4 ko | 2.1 | 2.1 2k2 } 22,7 0.1 [0.1 | 29.828.9
1015 to 110% | 1.1j -1.1 0.7 | 0.8:10.2 | 10.9 = * * 12,0 | 12.8 |
Over 110, _g.h; 0.5 | 0.k | 0.3' 5.3 ’ 5.4 % 0.1 ‘ 6.1 6.3
-' - | - - | Ehaa - - v"‘_ | :
Total 210l 213 | 7.1 f 7107077 7141 0.2 | 0.2 ;100.0 100.0
DIRECT LOANS .
80 or less [22.7: 21.8 | 5.0 ~5.7;12.2 13.h * 1 39.9 i ko.9
817 to 505 1151 11.8 | 6.0 i 2,9 9.9.i 9.4 | = * | etk a1
91% to 100% |'5.70 6.3 | 3.2 | 5.8.13.5 12,91 = * 241250
101,5 to 110% | 1.8} 1.8 | 1.0 j 0.9 k74 k370 * 1 7.6 7.0
Over 11075 0.6{ 0.5 | 0.2 |, 0.5,_1.9 I 200 * { * 27]|_3.0 ¢
- ' ¢ | .
Total 2.3t u2.2 hish 1581422 (k2.0 0.1 * 1100.0 {100.0
TOTAL :
. : . ;
ozorless |15.0/1h.7 13.0 |3.2113.6 ;1h3 ¢ x ;0.1 316323 |
81 to 90/o/ 5.8{ 5.8 2.8 11.9115.8 ;15.5] 0.1 * : 2k5| 23.2
91 %o 1005 | hof b7 | 2.k 3.1f2L4 1201 0.1 * 279§ 27.9
1015 to },107': 130 12 jo7 109,88 9.1} = * 10.8 | 11.2
over 110% okl 0.5 | ok 9._3!_3& } k5| * j01 | 5.2 5.4
— -_— —_— —
Total 26.5}26.9 9.3 i9.u;6h.o 163.5 [ 0.2 0.2 |100.0 {100.0

1/ Contract balance does not include finance and insurance charges.

¥ Less than one-tenth of one per cent.

NOPS: Distributions are based on tabulations of data from 61 banks for April P
and May and are not intended to be estimates for all commercial banks. In May g
rerorts covered abtout 16,000 contracts on new cars, 12,000 purchased and 4,000
direct. Since comrosition of the group of banks changes from month to month, data

are not comparable with previous releases. -
Digitized for FRASER g
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Not for publication -3«
L.k.2 DEALER COST RATIOS AND MATURITIES

! . ON AUTOMOBILE INSTALMENT LOANS (continued)
MAY 1961 AND APRIL 1961
USED CARS

(Percentage distribution of contrects)

- Naturities
Contract balance 12 months 13-18 19-24 Over 24

: as percentage of or less months ronths months Total

E wholasale value 1/ 2/| May | Apr.| May | Apr.| May | Apr.| May | Apr.| May | Apr.
] * PURCHASED PAPER ‘
4 80% or less k5| 4.4 3.5 3.8 6.3] 6.3] 3.6] k.0| 17.9| 18.5
[ 81% to 905 2.6] 2.1' 2,41 2,21 6.8/ 5.8/ 3.4 5.0] 15.2| 15.1
il ¢1% to 100% 3.4 3.4 3.2; 3.9110.2] 9.5{ 9.4 T.1| 26,2} 23.9
N 101% to 110% 2,4 2.9, 2.6] 2.8/ 7.0 7.1 5.0] 4.7| 17.0} 17.5
Over 110% 2.7| 3.6y b.b| 4.9] 9.5 9.k _1.1| 7.1{_23.7f_25.0
¥ Total 15.6] 16.41 16.1] 17.6) 39.8] 38.1] 28.5| 27.9 | 200.0| 100.0
' DIRECT LOANS
80% or less 16.3i 16.2| 7.0} 7.5] 7.9i11.6} 1.8| 1.9} 33.0| 37.2
81% to 90% 3.2| 3.5] 5.5| 2.6] 8.6 5.8| 1.9| 19| 19.2| 13.8
91% to 10C% 3.71 5.3] 5.31 4.7f{ 8.5| 8.9 2.9| 2.k | 20.k| 21.3
101% to 110% 2.9 3.0 2.7} 3.0! 5.1] k.61 1.9 1.3| 12.6| 11.9
Over 110% 2.1! 3.1! 3.6} 3.1! 6.2| 6,5 2.9| 3.1| 4.8| 15.8
Total 28.2] 31,1 24,1 20.9 36.3 | 37.4 1 11.% [ 10,6 | 1C0.0 | 100.0
TOTAL
8C% or less 7.9 7.8] 4.5 4.9| 6.8 7.9] 3.1| 3.4] 22.3| 2k.0
81% to 90% 2.8/ 2.6] 3.3j 2.3} 7.3| 5.8| 3.0 4.1| 16.4] 14.8
91% to 100% 3.5| 4.0 3.81 k1] 9.7| 9.3| 7.5| 5.7 245 23.1
101% to 110% 251 2.9 2.5| 2.9] 6.5| 6.3 .1 3.7 15.7] 15.8
Gver 11C% 2,5 3.4 k2l ki 85| B.6( 5.9( 5.9 2i.1| 22.3
Total 19.2 20.7 | 18.4 | 18.6 | 38.8 | 37.9 | 23.6 | 22.8 | 100.0 | 100.0
! !

_J_./ Contract balance does not include finance and insurance charges.

_2_/ Wholesale velue represents “"average wholesale," "as is," or "buying value"
as indicated by used car guides. ; :

NOTE: Distributions are based on tebulations of data from 41 banks for
April and May and are not intended to be estimates for all commercial banks. In
May reports covered about 10,000 contracts on used cars, ‘7,000 purchased and 3,000
direct. Since composition of the group of banks changes from month to month, data
are not comparable with previous releases. ’
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