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o NT!
SCONTROLLED AFTER SIX MO MAY 1960 AND AFRTL 1960 -.
e e (Percenta‘ge" distribution of contracts)
’ . L ) .:' . -
N |5 w1 Tachesed. | - Direst
. Maturities . .. Togal. _paper loans
May Apr, May Apr. May Apr,
New cars . O
24 months or less 28.2 .| 28.5 1.3 | 214 A1.9 b2y
25-30 months' o 9.6 .| 10.4 TeT | 8.2 13,2 14,6
31-36 months : " 61.8 60.7 70.5 | - 69.9 b9 | La2.8
- Over 36 months Ok O 1 0.5 | .0.5:f -__* [ 0.2
’ Total - - -+ +100.0"" °|*"100.0 100.0 . 100.0 | 100.0 100.0
; s e
’ Used cars 1/ _ FUEIOTE R M S A -
.12 months or less | 15.3 15.3 © {.- 12.1 11.5° 23.6 25.0
13418 months | (16,6 7] 0 16.0 1.0 13.6° | i 13 |- 2k6 |, 22,7
19~24.months - 42,1 4L -h3.0 42.9: [+ bo.O 0 39.2
. Over 2k months - |° 260 26,8 " f. 313 7| - 32.2:{:.11.8 | T13.1
PRI Total == | +100.0° “T 'I00.0 : 100.0 |. .100.0: . 100.0 100.0

*Less than one-tenthof one per cent.

y Figures are predominately for late model used cars but :.nclude data from.
a few banks for all used cars.. «. :

. -NOTE: - Dzstnbut:.ons are based on tabulatlons of data frbm 136 banks for
Apr:.l and May and are not mtended to be estimates.for all commerc:l.al banks. In’

¢« May .reports covered about ‘39, 000 contracts on new cars,=26,000 ;purcha.sed ‘and

13,000 direct, and 21, 000, contracts on used.cars, 15,,OOQ‘puzchased and 6,000
direct.. "Since. compo&ltion of " tie™ group ‘of ‘banks; hanges from month to month,..
data. ar not comparable. ith prev:.ous releases. . .

Fo; 'stn.but;.on according “to nia:tiu‘
age of dealer cost; see’ fallowmg pages.
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L.4.2 DBALLR COST RATIOS 4ND MATURITIES

ON AUTO:OBILE INSTALMWNT LOANS
MAY 1960 AND ATRIL 1960
NEW CARS

(Percentage distribution of contracts)

Maturities
Contract balance | 24 months 25-30 | 31-36 | Over 36 Total
as percentage of or less months nonths | months
dealer cost 1/ May | Apr.| liay | Apr.| May |Apr., May[ Apr. May | Apr.
PURCHASZD PAPER
80‘77 or less 14,0 14.3 2.8 3.1 14.213.0 [ * 31.0| 30.4
615 to 90% 3.3 3.7 2.0 2.1§ 17.2|17.5; * * 22.5( 23.4
917% to 1007 3.0f 3.2 2.2 1.8] 23.6;23.5| 0.2] 0.1 29.0( 28.6
101% to 110% 0.8{ 0.9 0.7{ 0.7{ 10.3| 10.4 * * 11.8| 12.0
Over 110% 0.5] 0.3| 0.2] 0.4] _5.0| _4.9| _* * _5.7|_5.6
Total 21.6| 22.4 7-91 8.1 70.3 1 69.3| 0.2] 0.2 100.0 | 100.0
DIRECT LOAKS
6954 or less 28.3 ] 29.5 7.3| 8.9 15.7 14.1 * * 51.3 52.5
B1% to 9075 7.5{ 7.9 3.7 3.3 8.2( 8.2 * * 19.41 19.4
91:4'tc 100% 6.0 4.5 3.8| 3.6 9.8 10.7 * * 19.6 | 18.8
101% to 110% 1.9 1.7 1.1{ 1.3 3.4 3.3 * 0.1 6.4 6.4
Over 110% 1.0 0.9 0.3| 0.6 1.9} 1.3| 0.1 0.1 3.3|_2.9
Total b 7| k4.5 | 16.2 | 17.7{ 39.0| 37.6| 0.1| 0.2 100.0 | 100.0
N TOTAL
80% or less | 18.1[18.87 4.2| 4.9 14.6113.3, * * 36.9| 37.0
817% to 90% L4.5{ 4.9 2.5 2.5 14.6|1k.8| * * 21.6| 22.2
91, to 100% 3.9| 3.6 2.6( 2.3 19.7|19.7( 0.1} 0.1 26.3 | 25.7
101% to 110% | 1.1 1.1| 0.8 0.9| 8.3| 8.3 * * 10.2| 10.3
Over 110% 0.6 0.5| 0.2 0.k} _4.1) 3.8( 0.1]| 0.1 5.0 _ 4.8
Total 28/.// 28.9{ 10.3|11.0{( 61.3]59.9| 0.2} 0.2 100.0 ] 100.0
1/ Contract Yalance does not include finance and insurance charges.

* Less than one-tenth of one per cent.

NOTE: Distributions are based on tabulations of data from 81 banks for April
and May and are not intended to be estimates for all commercial banks. In May re-
ports covered about 20,000 contracts on new cars, 14,000 purchased and 6,000 direct.
Since composition of the group of banks changes from month to month, data are not
comparable with previous releases.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



137

Hot for publication -3-
N
*{ L. k.2 DEALER COST RATIOS AND MATURITIES

ON AUTOMOBILE INSTALMENT LOANS (continued)
MAY 1960 AND APRIL 1960

X USED CARS
,: Percentage distribution of contracts)
t rities
K Contract balance . 12 months 13-18 . 119-221- Over 24
) as percentage of. or less__ _| __ mont] months months Total
i wholesale walue 1/2/ | T |April | ..y | April |May|Aprill May , .
PURCHASED PAPER
80% or less Lo 3.9 3.1 29 81 8.6 43 ks 19.5 B9
81% to 90% 23 . 1.8 : 2.1 2.2} 8.0° 8.4 ;5.1;6.8]17.5! 19.2
91% to 100% 2,6 ; 2.1} 2,5 2,8 {116, 11.2 ; 84! 8.2 25.1] 24.3
101% to 110% 1.8. 1.9 @ 2.0 1.9 | 80; 7.5 ;6.2° 6.9'18,0;18.2
Over 110% 2.1 ._1.6  _2,7: 2.0 ! 8.3 _7.9 : 6.8 6.9 .19.9 18.k
Total 12,8 11.3 12,4 11.8 kh0 3.6 30.8 33.3 2100.0‘-100.0
DIRECT LOANS |
; 80% or less 15.7 15.8 {13.6 10.1 | 14.0; 15.0 ; 1.9; 2.9 k5.2 43.8]
" 81% to 90% 24 . 3.2 0 bh B3| 9.5i 9.6 25! 29!18.8i 20.0
1 91% to 100% 2,6 | o | ho BT} 83! 7.7 !3.3,2.6]/18.2 19.0:
; 101% to 110% 0.8 1 1.0 | 1.6i 1.8 | 3.9] k2|20 L7 83 8.7:
, Over 110% 1.6 © 1.7 | _1.3] 1.5 ; 3.9 3.2 27211 9.5 8.5
N ! ! | i !
4 Total 231 25.7 ‘21;.94 224 ~39,6! 39,7 12.4 12.2 100.0 hoo. |
3 i
H TOTAL
' 804 or less 7.1 0 7.3 . 5.9, 5.0 | 9.7} 10k § 3.6 k.0 26,3, 26.71
81% to 90% 23 21 27128 | 84 8.7 hhi58 17.8 19.4
91% to 100% 2.6 , 2.7 | 291 3.3 {10.7! 10.2 | T.1! 6.6} 23.3| 22.8|
101% to 110% 1.5 1.6 i L9 1.9 ! 7.0, 6.6 ' 5.11 54115511551
Over 110% 2,0 0 _L.6 | 23| 1.9 | 710 6.6 __5_7’ 5.5 17.1;15.61
i : i ! i :
Total 15.5 §15.3 ' 7 1149 ; 2.9 . 425 !25.9527.3 [100.0 ‘100.03
1/ Con’ract balance does not 1n2:1ude financal and- i'nsura.nce charges. .

2/ Wholesale value represents "average wholesale,“ "as ie," "or buying value"

es indicated by used car guides. )

NOTE: Distributions are based on tabulations of deta from 67 benks for April
and May and are not intended to be estimates for all commercial banks. In May
reports covered about 11 000 contracts on used cars, 8,000 purchased and 3,000
direct. Since composition of the group of banks changes from month to mon(:h , date
are not comparable with previous releases. .
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