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P’WD?ITL.'IS -ON- AUTOFOBTLE INSTaLMINT LOANS
: * 'MARCH 1960 A.l"D FL'.BRU'mY 1960

_(Percentage -dlstnbutlon‘of coiltracts)

" Total Purchased - Direct
Maturities paper = loans
Mar. Feb. Mar, Feb, | Mav, Apr,
New cars ' )
24 months or less 28.7 28.7 20.8 ; 21.6 | A43.8 43,4
25-30 months 10.5" io.8-| 8.6 | 9.1 141 14.5
31-36 months 60.4 | 60.2 |. 70,2 68.8 4.8 k2.0
Over 36 months- | _ 0.4 - 043 0.4 |' _o0is--{ _o. 0.1
Total 100.0 100.0 | 7100.0 100.0_ .| T00.0 100.0
| ..
Used cars 1/ ' ) o ) o
12 months or less 1517 16.5 11.7 12,77 | - 23.7 25.9
13-18 months . 17.0 16.4 14.6 1 13.8 -23.0 93.1
19-2l+ months 4.7 40,7 42,4 Th18’ 39.7 | 37.7
Over 24 months - - 26:2--) 26,4 .31.3. [ 317~ 13.6 13.3
Total . *100.0 | 1C0.0 | .100.0 100.0, | 100.0 | 100.0

_/ Pigures are predominately for late model used cars but include data. from
a few banks for all used cars, -

NOTE: _ Distributions are based ‘on tabulatlons of data from 156 banks for
February and March and are not intended to be estimates for. all cormnerclal
benks. In March reports covered about 37,000 contracts on new cars, 24,000
purchased and 13,000 direct, and 20,000 contracts on used cars, 14,000 pur-
chased ang 6, 800 diretts -Since- compos:.t:on of the groupr of ‘banks changes
from month to.month, data are not comparable with previous releases.

‘For dlstn'bu‘tlon aceording to maturities and cortract balaiée as’d percents -

age of dealer cost, see followmg pPages.
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L.k.2 D:2ALER COST RaTIOS AND MATURITIZES ‘

— ON AUTO; OBILS INSTALMENT LOANS
MARCH 1960 AND FZBRUARY 1960
NEY CARS

(Percentage distribution of contracts)

. Maturities
Contract balance | 24 months 25-30 | 31-36 | Over 36 Total
as percentage of or less months ! months ‘ months
dealer cost 1/ Mar. | Feb. | Mar. lrFeb. Mar. | Feb. Mar. [Feb.| Mar.| Feb.
PURCHASSD PAPER
80% or less ! 12.8] 12.6] 3.41 3.4|13.7112.9] * | 0.1 29.9| 29.0
81% to 907 3.6 4.1 1.95 2.2 156.3| 16.1 * [ 0.1| 21.8| 22.5 :
91% to 100% | 3.4i 4.0| 2.4f 2.7(22.7)23.0| 0.1 0.1f 28.6| 29.8 .
1015 to 110%| 1.1; 1.1| 0.9; 0.9 11.1] 10.3 * * 13.1| 12.3 ¥
Over 110% 0.2 0.4} o0.b) o0.k| 6.0f 5.6| * | * | 6.6| 6.k S
Ttz . 21.1| 22.2| 9.0| 9.6| 69.8| 67.9| 0.1, 0.3| 100.0| 100.0 &
1
DIRECT LOANS
807 or less | 31.0{ 28.3| 7,8 7.2|12.6(12.9; 0.1| * 51.5| 48.4
81% to 90% 7.3] 7.9| 3.6| L.o| 8.3] 9.0] = * 19.2| 20.9 i
91% to 100% 5.0 5.9| 3.9| 4.6!10.7|10.6| 0.6 * 20.2 | 21.1
101% to 110%! 1.4l 1.4| o0.8| 1.0 ‘3.4| 3.8 * * 5.6 6.2
Gver 110% 1.0f 1.5 O0.4| O0.4| 2.1} 1.5 * * 3.5 3.4
1
Total 45,7 45.0| 16.5| 17.2 | 37.1| 37.87 0.7 * |100.0 | 100.0 f
TOTAL i
80% or less | 18.2 ] 17.2| 4.8| 4.5]13.4]12.9] 0.1 * | 36.4| 34.6 i
61% to 90% 4,71 5.1 z.bf 2.7]13.9]14.1 * 0.1 | 21.0| 22.0
91% to 100% | 3.9| 4.6| 2.9| 3.2/19.1}19.4] 0.2] 0.1 26.1] 27.3 :
101% to 110%| 1.2| 1.2| 0.8| 1.0| 8.8| 8.4| * * 10.8 | 10.6 .
Over 1107% 0.5 0.7| 0.4| O0.4| 4.8 L4, = * 5.7 5.5 :
Total - ,28.5 28.8| 11.3 | 11.8 | 60.0 | 59.2 | 0.3 | 0.2 | 100.0 | 100.0

1

1/ Contract balance does not include finance and insurance charges.

* Less than one-tenth of one pér cent.

NOTZ: Distributions are based on'tabulations of data from 81 banks for
February and March and are not intended to be estimates for all commercial
banks. In March reports covered about 19,000 contracts on new cars, 13,000
purchased and 6,000 direct. Since composition of the group of banks changes
from month ‘o month, data are not comparable with previous releases.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

H
i
&
L
;
i
i
%



130

Not for publication -3-
\ 3 L.k.2 DEALER COST RATIOS AND MATURITIES

ON AUTOMOBILE INSTALMENT LOANS (continued)

MARCH 1960 AND FEBRUARY 1960

; USED CARS ;
; (Percentage distribution of contracts)
Maturities_
Contract balance 12 months i 13-18 19-24 Over 24
as percenterc of or less | months months months Total
wholesale value 1/ 2/| Mar.| Feb. | Mar, | Feb. | Mar. | Fob. Mar.j Feb. | Maxr. | Feb. .
- PURCHASED PAPER '
‘ 80% or less b.0j k.2j 3.4] 3.9] 85| 83| 5.5/ 5.0] 214 | 2Lk
81% to 90% 2.0; 2.2| 2.6 2.3| 85| 8.4 5.7y 5.8] 18.8| 18.7
91% to 1C0% 2,2| 2,2; 3.0| 2.8{10.8|11.2| 8.7| 10.0| 2k.7| 26.2
101% to 110% 191 1.9y 2.0y 17| 7.5| 8.0 6.6/ 6.6| 18,0 18.2
Over 110% 1.6/ _1.81 23{ 21| 76| 6.8| 5.6/ 4.8 17.1|_15.5 i
Total 11.7[ 12,37 13.3}12.8 k2.9 | k2.7 |32.1| 32.2100.0 | 100.0 !
DIRECT LOANS
: 80% or less 15.51 17.6112,0|12.9 |12.6 |14.6 | 2.6 3.2 k2.7 48.3
5 81% to 90% 290 2.7 3.3| b.h{114 |10k | 5.1] 2.0 22.7 19.5
~ 91% to 100% 2h| 25| W3] 37| 7.9 72| 28] 29| 174 | 16.3
101% to 110% 1.2y 12f 2.1) 17| k7| 29| 2.0] 2.0] 10,0 7.8
) Over 110% 1.7, 1.4y 1.1 14| 28 27| 1.6] 26| _7.2|_8.1
! Total 23.71 25.4 | 22,8 {24.1 |39.4 {37.8 {1k.1| 12.7 | 100.0 | 100.0
4 ¢
. TOTAL
80% or less 7.61.8.4] 6.0 6.7] 9.8]20.3 | 4.6| k.k| 28.0| 29.8 ;
81% to 90% 2,31 2.4] 29 29| 9.4] 9.0 | 5.5| 4.6| 20.1| 18.9 i
91% to 100% 2.3] 2.2] 3.b§ 3.1| 9.9 |10.0 | 6.8] 7.8] 22.4 | 23.1
101% to 11.0% 1.6! 1,71 21| 1.7| 6.6 | 6.5 {5.2| 5.2| 15.5 | 15.0 :
Over 110 J1.6) 1.7 19| 1.9 | 6:1| 5.5 | hb| k1| 180 132 :
|
‘Total 15.4116.4 |16.3 [16.3 [41.8 |41.2 |26.5] 26.1 | 100.0 {100.0
| | {
1/ Contract balance does not include finence and insurance charges. ;
|

2/ Wholesele value represents "average wholesale " "as is," "or buying value"
as indicated by used car guides.

NOTE: Distributions are based on tabulations of data from 65 banks for
February and March and are not intended to be estimates for all commercial banks.
In March reports covered about 10 000 contracts on used cars, T 000 purchased and i
3,000 direct. Since composition of the group of banks cha.nges fmm month to month, !
data are not comparable with previous releases. é
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