OF GOVERNORS GF ‘THE FEDERAL ‘RESERVE
. March 11 1960

Lk.2
DECONTROLLED AFTER SIX uomm:vm% 0N AUTOMOBTLE INSTALMENT LOANS

ARY. 1960 AN, DECRUBER 1959,

Maturities loans
. . 1
New cars - ) |
2 months or 1eas T 6 8
'25-30 ‘months " “Jd 1.8 9
31=36 months " T - 57:3 .3
Over 36-months. . . 0.3 .-
Total’ T 000 ) 0
Used care l/ S
. 12 months or less h.3 'li.h
13—18 ‘Tonths . 16.1- =
719-24 l;mh‘the R hg.s» -
. Over 24 months.. ..26.8. 28.0 1
Total “'| 16070 - | X00.0°°

- *Less than.one-tenth of one per cent.

1/Figyres axe preg,ominately f :t' late nodel’ used cars biit ‘include! daf.a ﬁom
@ fow bénks fo¥ &ll used cars; :
' l\‘OTE- .Distributiorie are based én tabulatio.ns ofvdata. from 136 banks for
Deqember énd January “and are’ ‘ot intended to’ be estimates. for all: sommercial
banks,  In January reports: covered Atoiit: 27,000 contracts. on new cars;: 1&.000
purchaeed and 9,000 direct, end 15,000 contracts ‘on used cars, 10,000 purchaaed
and 5,000 direch. Stnce composition of the group OF banks'.thinges from:month

Yo mnth ‘date are comp&rabl
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L.k.2

-2 -

DEALER COST RATIOS AND MATURITIES
ON AUTOMCBILE INSTALMENT LOANS

JANUARY 1960 AND DECEMBER 1959

NEW CARS

(Percentage distribution of contracts)

R Maturities
Contract balance | 24 months 25-30 31-36 Over 36 Total
as percsntage of | or less ronths ronths nonths
dealer coety Jan, | Dec. | dan. | Dec. | Jan. | Dec, | Jan. |Dec,| Ji 1_Dec
PURCEASED PAPER
80% or less .k 1k0f 2.9] 3.0/12,2{11.5] 0.1 | * | 29.6] 23.5
81% to 90% Lsi 47| 2.4 3.3{13.9{1.k; * |0.1] 20.8] 22.5
1% to 100% 43| 4,3] 2.6] 2.3|20.4)20.7| 0.2 | * | 27.5| 27.3
101% to 110% 1.3} 1,1 1,2y 1,0/12.7/12.3| 0.1 { 0.1 15.3| 14,
Over 110% 0.6 0.3/ 0.4] 03] 5.8 _6.6]__* *|_6.8/__1.2
Total 25,1244 9.5, 9.9]65.0)65.5] 0.4 |0.2] 100.0| 100.0
DIRECT LOANS
80% or less 32,9 ]30.0] 6.8! 6.5]10.1]11.3| 0.1 * 49.9] 47.8
81% to 90% 9.5] 9.5 k.1| 4.3 8.2 7.3 =* * . 21,8 21.1
91% to 100% 63| 6.1 4.1| 6.2 9.6[10.8] * * | 20,0 23.1
101% to 110% 15| 1.5 0.8} 0.8| 3.3 2.9 =* * 5.6 5.2
Over 110% 1310/ 031 05§ 11| 12f_* !01|_27|_2.8
Total 51.5 {48.1 {16.1 ;18.3.;32.3 |33.5]| 0.1 0.1} 100.0| 100.0
i TOTAL
80% or less 19.7 (18.0 | 4.1 | 3.9|11.6 |11.4]| 0.1 * 35.5| 33.3
~. 81% to 90% 59| 5.9 2.9] 3.5|12.2|12.6| * |o0.1| 21.0] 22.1
91% to 100% 49! 481! 3.1} 3.2{17.3(18.3; 0.1 | * | 254| 26.3
101% to 110% 1k 1,210 1.010.0 ’10',0 0.1 | * | 12,5| 12,2
Over 11C% 0.8 | 0.k1 03| 0.k h.sll 53| * |*xi1_5.6|_¢61
" Total 32,7 [30.3 [11.4 |12.0 55.6‘57'.6 0.3 [0.1] 100.0{ 100.0

1/ Contract balance does not include finance and insurance charges.
* Less than one-tenth of one per cent.

NOTE:

Distributions are based on tabulations of data from 80 banks for

December and January and are not intended to be estimates for all commercial
banks. In January reports covered ebout lh,OOO contracts on new cars, 10,000
Since composition of the group of banks changes

purchased and 4 000 direct.

from month to ménth, date are not comparable with previous releases.
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L.k.2 DEALER COST RATIOS AND MATURITIES

ON AUTOMOBILE INSTALMENT LOANS (continued)
JANUARY 1960 AND DECEMBER 1959
USED CARS

(Percentage distribution of contracts)

Maturities
Contract balance 12 montha 13-18 19-24 Over 2% Total
as percentage of or less months months months
wholesale value 1/ 2/ [Jen. | Dec, | Jen. | Dec. | Jem. [ Dec. | Jan. [ Dec. | Jan. | Dec.
- PURCEASED PAPER
80% or less k3| 3.7]°2.7| '3.5] 7.9] 7.6| 4.2| 4.6 |19.1 | 19.%
81% to 90% 24| 2,1|:23] 2.6| 9.3| T7.6| 6.4| 5.9 | 20.4 | 18.2
“91% to 100% 2.2 1.9(°'2.7| 2.4 |11.1]10.%] 8.7( 9.7 | 24.7 | 24k
101% to 110% 1.8} 2,1| 19| 15| 7.1| 8.2| 6.8| 7.6 | 17.6 | 19.4
Over 110% 12| 1.4t 2.0 2.1 84| 9.2| _6.6] 5.9 [18.2 | 18.6
Total 1.9 .2 6112.1}43.8|43.0] 32,71 33.7 |200.0 |100.0
DIRECT LOANS
80% or less 15.8 (20,2 13,0 13.4 [14.7] 15.2] 2.9| 2.8 | 46.4 | 51.6
81% to 90% 3.1{.3.0; 3.2 43| 7.8] 8.2| 4.3| 3.0 | 18,4 | 18,5
91% to 1C0% 2,84 3.11 k1| 3.8| 8.7 5.F| 3.2| 2.6 |18.8 | 15.2
101% to 11C% 0.6 0.9| 2.0| 1.9 3.7| 3.0 2.1 3.0 | 8.k 8.8
Over 110% | 1.4 1.9 2.1/ 09| 2.6/ 1.8/ 29| 1.3 | 8.0 5.9
Total 23.7 129.1123.% [24.3[37.5133.9| 15.4] 12.7 |100.0 |100.0
TOTAL
80% or less 7.9 8.21 6.0| 6.2|10.0f 9.7 3.8] k4.1 | 27.7 | 28.2
81% to 96% 27| 24 | 2:6-3.0 8.8 .8|-5.F| 5.: 15.8--18.3
91% to 100% 23| 22| 3.1 2.8/10.4| 9.1| 7.0] 7.8 | 22.8 |2L9
101% to 110% 1.4 18] 1.9 1.6 6.0| 6.8| 5.4 6.3 | 14,7 | 16.5
Over 110% 1.3 | 1.5 1.7 1.8]| 6.6|_7.2| 5.4| 4.6 |15.015.1
Total 15.6 [16.1 |15.3 {15.4 | 41.8 | 40.6 27.3 | 27.9 |100.0 |100.0

1/ Contract balance does not include finance and insurance charges.
g/ Wholesale value represents "average wholesale " "as is " "or buying value"

as indicated by used car guides.
NOTE: Distributions are based on tabulations of data from 62 banks for

¢ December and Januery and are not intended to be estimates for all commercial banks.
®  In Jenuary reports covered about 7,000 contractsen used cars, 5,000 purchased
and 2’000 direct. Since composition of the group of banks changes from month to
month ~data are not compareble with previous releases,
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