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Not_for publication . ST
L.4k.2 BOARD OF GOVERNOES OF THE FEDERAL RESERVE SYSTEM

DECONTROLLED AFTER SIX MONTES January 14, 1960

MATURTTIES: ON AUPTOMDEILE INSTALMENT LOANS
NOVEMEER 1959 AND OCIOBER 1959
(Percentage distribution:of. contracts)

—For
Now cﬁi'é B T s
24 months or less 29.1 27.5 22,3
25-30 months 1.7 |::10.5{..7 9.6
31-36 lénnths 8 E | g - 67,6
Over 36 months 0.4 - 3 0.5
o Total ; .0 | . 100.0 -
Used.:cars 1/- - i o
12 months or less 15,2 .| - 15.2:F . 11.b 11.8 25.2 24,5
13-18 months 16.3 13.4 0 13.8:|... 241 22,7
19-2h months . | 43.0; |:: k28| v bk 4 U337 39.5 kb
Over 24 monthis 25.5: [+ 25,8 30,8 31 1.2 | 11.b-
"o fotek |4 I00L0" | 100.0 ;oo.o~ ; 1160.6.-| 100:0°"

l/Figures are predominately‘ (3 lete model used cars hut 1nclude data:from
a fov banks for all used cars,. .

NOTE: Distributions are based on ta'bulations of data from 136 banks for
October end November and are not intesnded to be estimates for all commercial
benks. In November reports covered about 27,000 contracts.on new: cars 19,000 -
purchased and 8,000 direct, and 16 ,OOO cont.racts o used, cars 12 ,000 purohased 5
end U ,000 airect. Since: composition ‘of. the gz'oup of benks. changes from mnth -
to month data a:re not, comparable with previous releases. o

For distribution &coorcung to maturities snd contract balanca as a parcentf
age of dealer. cost see follovlng & : .
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L.k.2 DEALER COST RATIOS AND MATURITIES
ON AUTONOBILE INSTALMENT LOANS

NOVEMBER 1959 AND OCTOBER 1959

NEW CARS
(Percentage distribution of contracts)
] Waturities
Contract balance| 2% months|  25~30 31-36 Over 36
as percentage of | or leas - months months * | - months Total.
dealer cost l/ Nov,.| Oct.| Nov. | Oct. | Nov. | Oct. [ Nov. | Oct, |- Nov. [ Oct. N
PURCHASED PAPFR -~ - - o
80% or less | 12,8 13.8| 3.6 3.1|13.0/16.3| * | *. | 29.4| 33.2
81% to 90% 3.9/ 3.8] 2.6| 1.8]|1k.5|16.2| * * 21,0 21.8 i
91% to 100% L.l 3.0l 2.6/ 2.1(23.1{22,5| * |o0.1 | 30.1| 27.7
101% to 110% 0.9/ 0.8| 1.2{ 0.9|11.2|10k]| 0.1 | * 13.4 ] 121
Over 110% 0.2| _0.2| 0.kt 0.3|_5.5| %7 * |_* 6.11_5.2 4
Total 22,2| 21.6| 10.4| 8.2 67.3|70.1]0.1 | 0.1 |100.0 |100.0 ‘
DIRECT LOANS '
80% or less 29.1| 30.4| 10.2| 8.0]10.0|13.5]| * * k9.3 | 51.9 3
81% to 90% 7.3 8.6] 5.4| 3.8| 7.0| 8.2] * * 19.7| 20.6 !
' 91% to 100% 7.9 5.1 4.2 45| 7.9 9.1 * * 20.0 | 18.7 b
101% to-110% 2.0f 14| 24| 08| k2| 3.6|0.1 |0.2 7.7 6.0 i
Over 110% 1.b| 07| _0.k| 07| 15| 2h| * | x 3.3|_2.8 5
Total br.7| 46.2| 21.6| 17.8|30.6|35.8|0.1 |0,2 |100.0 |100.0 3
TOTAL ‘ ‘ %
80% or less | 16.9] 18.0| 5.2| 4.3)12.3]15.6| % | * | 3k.4 | 37.9 ]
81% 3 90% b.8| 5.0| 3.3] 23]12.6|1k.2] * * 20.7 | 21.5 i
91% to 100% 5.3] 3.6| 3.0 2,7|19.2[{19.1| * * 27.5 | 25.4 i
101% to 110% 1.2| 0.9/ 13| 0.9| 9.4 8.,7/0.1 0.1 | 12,0 10.6
Over 110% 0.5/ _0.3]_0.bf.04| k5| 3.9 % | * 54| 4.6
" Total 28.7] 27.8113.2| 10.6 |'s8.0{61.5 | 0.1 |0.1.{100.0 |100.0

1/Contract balance does not include finance and insurance charges.

*¥Less than one-tenth of one per cent.

NOTE: Distributione are based on tabulations of date from 80 banks for
October and November and are not intended to be estimates for all commercial
banks. In November reports covered about 11;,000 contracts on new cers, lO 000
purchased and ’;\ 000- direct, Since composition of the group of banks changes
from ronth to mnth date are not comparable with previous releases.
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DE/LER CCST RATIOS AND MATURLTIES
ON AUTOMDBLILE INSTALMFNT LOANS (continued)

. DECONTROLLED AFTER SIX MONTEROVEMBER 1959 LND OCTOBLR 1959

(Percentage distribution of contracts)

USED CARS

T Taturitie

i Contract balance 12 months 13-18 19-2l Over 2L Total

M ag percentaze of or less months months ronths ota

%1 wholesale value 1/ 2/|Tov. | Oct. | Nov, | Oct.| Nov.| Oct. | Nov.| Oct,| Wov.| Octe

' PURCHASED PLPER

‘ 80% or less boli| ko| 3.2| 3.0] 8.5| 8.2] 3.9] L. 20.0| 19.3

4 81% to 90% 2.1] 2.9{ 2.3| 2.4| 8.5| 8.9 5.5 6.2| 18.4! 20.L

§ 91% to 100% 1.7) 19| 2.9| 2.9( 12.0{ 11.0| 10.0{ 10.0| 26.6] 25.8
101% to 110% 2,0f .7/ 2.0 17| 7.5{ 7.5{ 5.7{ 6.1{ 17.2{ 17.0
over 110% 13| 1.5| 2.1] 2,6{ 8.3] 7.7/ 6.1} 5.7 _17.8{ 17.5

! Total 11,51 12,0l 12,5} 12,6} Lk.8| 43.3| 31.2! 32.1| 100.0! 100.0

DERECT LOANS )

i 80% or less 17.7| 19.9| 13.3| 12.5| 16.8] 17.1| 2.1| 2.5{ 19.9| 52.0
81% to 90% 3,6| 2.7 5.2| L.o| 8.1 8.2] 3.1} 2.4} 20.0| 173
91% to 100% 2,6{ 1.9( 3.1] 3.1{ 7.4] 8.6| 3.0 2.3{ 16.1| 15.9
101% to 110% 1.5 0.8] 1.3] L.6] 3.6] 2.9] 2.1f 1..6{ 8.5 6.9
Ovcr 110% 0.7] 0.7] 1l.2{ Q8| 2.6f 3.9| 1l.0| 2.5{ _5. 7.9
Total 26,11 26.01 2h,1| 22.€| 38.5| LO.7| 11,3} 11.3! 100.0| 100.0

'IbTAL
80% or less 8.3| 8.8] 6.1} 5.9] 10.5| 10.8| 3.3| 3.6] 28,6] 29.1
81% to 90% 2.5|-2.8{. 3.1 3.0l 84| 87 L8| 5.07 18.8} 19.5
91% to 100% 1L.9| 1.9 3.0| 3.,0{ 0.7 10.2; 8.0| 7.7 23.6] 22.8
101% to 110% 19| Llf 1.7] 1.6 6.4 6.2 h.7| kL8| 1b7| 1b.0
Over 110% 1.1] 1l.2| 1.9 2.0| 6.6 6.6] L.7|. L8] 1k.3| 1L.6
Total 15,7{ 16.1| 15.8| 15.5] L3.0| L2.5| 25.5[ 25.9( 100.0} 100.0

1/ Contract balan&:e does not include finance and insurance .charzes.

_'2:/ Wholesale value Yepresents "average wholesale," "as is," "or buying value"
as indicated by used car guides.

MWTE: Distributions are based on tabulations of data from 63 banks for
October and November and are not intended to be estimates for all commercial banks.
In Noverber reports covered about 9,000 contracts on used cars, 6,000 purchased
and 3,000 direct. Since composition of the group of banks changes from month to
month, data are not comparable with previous releases.
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