L.k.2 BOARD OF GOVERNORS OF THE FEDERAL RESERVE SZSTEM
Docember 10, 1957
DECONTROLLED AFTER SIX MONTES
MATURITIES ON AUTOMOBITZ INSTALMENT LOANS
OCTOBER 1957 AND SEIZRMBER 1957

(Porcentage distribution cf contracts)

- T Purchaesod Dircct
Moturitiocs Total Papor loacs
Oct. Scpt. Oct. Sopt. oct. Sopte
Now cars
24 months or loss 31.4 32.0 23.6 2k.9 51.3 49.6
25-30 montas 22.0 21.8 20.1 19.% 27.1 27.7
31-36 nmonths 46.3 45.9 55.9 55.3 21.6 22.6
Over 36 months __0.3 0.3 0.4 0.4 * 0.1
Total 100.0 100.0 100.0 100.0 100.0 100.0
Uscd cars 1/
12 wonths or leso 19.7 20.0 16.8 7.k 25.5 25.2
1218 monthe 22.5 23.1 20.1 21.2 27.9 27.5
19-2% months 43.9 43.2 k5.2 h3.§ 40.9 1.8
Ovor 2k months 13.9 13.7 17.9 17.6 4.7 4.5
Total ® 100.0 100.0 100.0 100.0 100.0 100.0

¥Loce than onc-%tonth of pno por comt.
1/figures aro procominately for lato modol used cars but includo data from

& fow besks for all uced cars. :
NOTE: Distributions aro basod on tebulations of data from 136 becks for

Scntenbor and Octobor end arc not intended to bo cstimatos for all ccmmorsial
banks. In Cctober roports covorod about 32,000 contracts on now cars, 23,000
u1chased eand 9,000 diroct, end 24 ,000 ccntiracts on used cars, 17,000 purchasod
and 7,000 direct. Since composition of tho group of banks changos from month
to month, data are not compareblo with provious roloasos.

For distribution according to maturitios and contract balance as & por-
centago of doalor cost, sco following pages.
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Mot for publication

H L.h.2

OCTOBER 1957 4ND SEPTEMBER 1957

-2 -

NEW CARS

DEALER COST RATIOS AND MATURILTFS

ON AULIQMOBLLE INSTALET IT [0£4S

(Percentage distribution of contracts)

. T Maturities
i Contract balance | 2L months |  25-30 31-36 Gver 3 Total
- as percentage of or less months months months ©
‘ dealer cost 1/ Oct, | Sept. | Oct.| Sept. | Oct.| Sept.]| Oct.[ Septd Oct, sept.
PURCHASED PAPER '
; 80% or less 16.0] 12| 7.1 7.0f13.k) 2.1} o1l = | 36.6] 36.3
H 81% to 90% 3.9{ 3.8/ 5..} 5.5/11.7 2.4} %| 0.1] 21,07 2.8
91% to 100% 3.1 3.5 6.5 6.2{17.11 17.1f 0.2 0.1 26.9| 26.9
1012 to 110% 0.8 1.0 2.9| 2.71 7.5 7.} «| 0.1} 1l.2| 10.9
Over 110% 0.3 _0.4| 1.0 _0.5| 3.0 _32] * b.3| Lol
Total 2k.1| 25.9f 22.9f 21.9|52.7] SL9f 0.3] 0.3] 100.0} 100.0
DIRECT LOANS
80% or less 35.1) 36.4) 13.6] 1h.1] 6.3] S.1| # #* 55.0| 55.6
i 81% to 90% 10.8| 9.1| 7.2| 8.6] 3.2] 3.7 #| = 21.2| 2Lk
91% to 100% 6.9 6.0( 8.4 8.L| L.ofy 2.4 = * 19.3] 16.8
101% to 110% LL| 0.6] 1,0] 3.4] 0.9] L.6f = * 3.3] 5.6
Over 110% 0.2] _0.2]| 0.8} 0.2 0.2] 0.2} * 1.2 0.6
Total sh.L| S2.3| 31.0f 3L.7[1k.6| 13.0f % % | 100.0] 1Q0.0
. TOTAL
l 80% or less 20.6] 21.9( 8.7 8.7|11.7] 20.4{ 0.1} = .1 W.o
£ 81% to 90% 5.6] 5.1} 5.8f 6.3] 9. 10.3) = * 21.0] 21.7
: 91% to 100% Lhof L] 6.9 6.7(1k.0of 13.5! 0.1f o0.1] 25.0] 2L.L
101% to 110%° 0.9 0.9 2.L| 2.8] 6.0 L8f % | 0.1 9.3 9.6
Over 110% 0.3| _0.3| 1.0| .0.5) 2.31 2.51 * 3.6] _3.3
Total 3.4) 32.3| 24.8] 25.0] L3.6] L2.5| o0.2] 0.2 100.0| 100.0

1/ Contract Balancé
¥Less than one-tenth of one per cent.
NOTE: Distributions are based on tabulations of data from 89 banks for

September and October and are not intended to be estimates for all commercial
banks. In October reports covered about 17,000 contrezcts on new cars, 13,000

purchased and k4,000 direct. Since composition of the group of tanks changes

does not include finance and insurance charges.

frem month to month, data are not comparatle with previous releases.

Digitized for FRASER
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L.k.2 DEALER COST RATIOS AND MATURITTES
ON ATOMOBILE INSIEIMENT LOLNS (continued)

OCTOBER 1957 AXD SEPTEMBER 1957
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USED CARS
(Percentage distribution of contracts)
Maturitics
Contract balence 12 monthe 13-18 | 19-2% Over 24
a8 porceptage of _orless | months _, months | _ months | Total
wholesale value 1/ 24 Oct. | Sept. | Oct. | Sopt. | Oct. | Sobt. | Ock. | Sopt. | Oct. [Sept.
4 FURCHASED PAPFR
804 or loss 5.4 5.4 | 5.8/ 6.1 ]|10.8! 9.5 | 4.0] 3.6 | 26.0 | 24.6
81% to 90% 2.1| 2.2 | 3.1| ko | 9.6 85 | 3.2| 3.1 |18.0 [17.8
91% to 100% 3.4 3.9 | 4.,5| 4.8 j12.7j11.5 5.5| 4.9 | 26.1 | 25.1
101% t5 110% 1.6| 2.0 | 2.5{ 2.9 6.9, 7.2 | 3.4] 3.1 ] 1k.4 | 15.2
Over 110% 2.6| 3.0 2.3 2.1 | 6.91 1.1 2.7| 2.9 |.15.5 |_17.3
|
Total 15.1| 16.5 | 19.2| 21.5 | 46.9| k.4 | 18.8| 17.6 {100.0 |100.0
DIRECT LOANS
80% or less 16.4] 16.4 | 15.6} 16.1 | 16.9] 16.5 1.2/ 1.2 | 50.1 | 50.
81% to 90% 2.5 3.4 L.6] 4.1 | 8.7 7.7 1.1] 1.1 | 16.9 | 16.
91% to 100% 3.9/ 3.5 | 5.0/ 5.2 | 8.5'11.3 | 1.4 1.3 ] 18.8 | 21.
101% to 110% 0.9/ 0.7 | 1.5{ 1.4 | 5.8 k4.2 | ok o0.1| 8.6]| 6.
Over 110% 0.9/ 0.7 | 13! 1.2 2.7) 3.2 | 0.1 0.7 (|_5.6|_5-8
Total 24.6| 24.7 | 28.0| 28.0 | 42.6] 42.9 | 4.8 4.k [100.0 |100.0
TOTAL
€0% or less 8.8 8.8 | 8.8/ 9.2} 12.7| 11.6 3. 2.9 33.k) 32.5
81% to 90% 2.2 2.6 3.6/ k.o| 9.3 8.3| 2.6/ 24| 17.7| 17.3
91% to 100% 3.5 3.8 %.7] 4.9 | 1l.k| 1L.k 4.2 3.8 23.8| 23.9
101% tes 110% 1.5k 1.6 | 2.2] 2.4 | 6.6 6.3 2.4 2.2f 12.6] 12.5
Over 110% 2.1 2.2 2.7 3.0| 5.6 6.3| 2.1 2.2} _12.5(_13.8
Total 18.0( 19.1 | 22.0f 23.5 h5.6} 43.9 | 1h.4 13.5100.0} 100.0
' L !
ontrac 8nC6 doss not include finance and insurance chargea.
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§/mmleaelo value ropresents “"average winolosale," "as 1a3," "or buying value"

ee indicated by used car guides.

NOTE: Distributions are based cn tebulations of data from 89 banks for
Septcmbor and October and are not intended to be estimates for all commercial
benks. In October reports covered esbout 14,000 contracts on used cars, 10,000
purchased and 4,0N0 direct. Since composition of the group of banks changes from
month to month, data are not comparable with previous roleases.
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