(
1 I 13
| v -
!
: Yot for publication o
BOARD OF GOVLP.!DRS OF THE FEDERAL RESERVE SXSTEM
! L.b.2 S Tl Decomber 10, 1956
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i - “. {In per -cent) -
| e
"
l
New cars ’ L '
2l months or less
! 25<30 months
| ‘31-36.months .
Qver 36 months | Lo
R R
Used cars 2/
12 months or less
13-18 months
"19-2li months”
Over 2l fionths ™ ™ ™
' 'T.q*%a.l.,f
i mE/Revised data supersed:l.ng that originally shown in release dated it
Novel 1k, 1956. i i : : i
2/Figures are predominately for late model used cars but include 'ata j:
from a few banks' for.all used cars. f . P R {a
! A 3
q MOTE: Based dn data from :.dent:.cal semple ef 8h b : i
i September- covering. .about 19 4000 contracts on:new 'cars, : 11,000 pu.rchased audi, f;
i 5,000 direct, and 8l banks covering 14,000 contracts om used:cars, 11,000 B
g purchased and 3,000 directs . :Since compgsition: of sample changes from month ‘i
o to month, data are not s tly comparable with prev:.ous releases. . 3§
#For d:.stnbutlon according ‘to maturities and contract balance as a 5”
percentage of dealer cost, see other side, - . A f;
e j
r
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Lok.2 DEALER COST RATIOS AWD MATURITIES
: ON AUTUMOBILE INSTALNENT LOANS

SEPTEMBER 1956 AND AUGUST 1956 (Revised)y

(In per cent) -
Maturities
Contract balance| ~2L months 25-30 31-36 Over 36
as percentage off or less months months months Total
dealer cost g/ | Sept.[ Aug. | Sept.] Aug. | Sept. Aug. | Sept.f Aug. | Sept. "Aug..
. Purchased paper aL@d direct lolans
New Cars : ' . : - N
80% or less 19.2(17.5( 8.20 8.6 7.4 8.1) 0.1 0.1 3h.9 3L.3
81% 00 90% 3.60 3.9 | 6.0 6.5] 8.4 Tl # | 17,7 17.5
91% to 100% | L.8| h.7| 10.4{11,6 | 13,313.2| 0.1{ 0.1} 28.4 29.6
101% to 110% L 1.1 5.9 6.9( 6.5 6.0 0.1 = | 13.9 ko
Over 110% . 0.7 _0.6 1.5 1.5 2.7 _2.5( _*_ * 9 L6
Total | 29.7j27.8 32;0 35,1 38.0{ 36.9 | 0.3 | 0.2 100.0f 100.0
}
1
) Maturities
Contract balance|i? months 13-18, 19-2L Over 2L Total
as percentage of| or less months . months months °

dealer cost 2/3/|Sept.[hug, |Sept.|Aug. |Sept.]Aug. | Sept.[Aur. [Sent.[Ans.

Purchased paper ahd direct loans

Used Cars . :
80% or less 9.7} .1 6.1 6.L 8.3 8.3 | 2.2| 2.5 { 26.3 26.3 ;
81% to 90% 2.2] 2.5 | 2.5 3.1} 5.2] 5.9 | 2.3 2.4 ) 12,2} 13,9
91% to 100% he5] Lol | Sk} Lo9 | 8.5 8.0 3.7 3.9 | 22.1} 20.9
101%.to 110% 3.5 3.8 Le2| ko2 8.0{ 7.9 3.6 3.6 | 19.3] 19.5
Over 110% 5.0| 5.0 S.lif 5.5 76| 648 2,1 2.1 20.1] 19.L

Total 2h.912h.5 | 23.6{2k.1 | 37.6/36.9 | 13.9{1k.5 |100.0{100.0°

T/Revised data superseding that originally shown in release dated November
1L, 1956,

g/Contract balance does not include finance and insurance charges.

_3_/Dealer cost represents "average wholesale," "as is," or "buying value!
as indicated by used car guides.

#Less than one-tenth of one per cent.

NOTE: The tabulations are based on data from identical sample of L3 banks
banks for Lugust and September, covering about 7,000 conmtracts on new cars,
Digitized fo? {000 ased and 23000 direct, and L3 banks covering about 7,000 contracts

g on '.\se?E ﬂs , 5,000 purchased and 2,000 direct.
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Loke2 o ] “ December 10, 1956

MATURITIES ON AUTOM(.BILE INSTAH‘IEM‘ LOANS

nmomOLLED m‘m .SIX MONTES OCTOBER AND SEPTEMBER 1956

e B3,
)
i

. I-Iaturiti-‘e"s

i
t

New carsi - :

o 2l months ori less

“. 25-30 months .-

. 31-36 monthd |
Over 36 -monthg @

“ww oL Total

/ ~~... Used cars 1/ B B EET N
2.2 21.3

i 12’ mynths-ox less 2k 332

§ T Torees 13-18.mnths .. 225 22,9 ( 281 28,6
o 19-2&; mnths 7 L ksll:.f _3l3l.3 i
T00. ol 13—0. 5 |
I
SN i i
yFiwes are predominate],y for late madel ,c'érs but imlnde_mq.g\ta from f}
.~ ¢ a fewvanks. for all used cars. ; i fi§
DR #legs than one-tenth ofone per cent i H :i
L NOTE: Base& on-dgta: frpm :,dent:.cal sanplel of 137 banks for September and iis
" . October. nover:.ng ‘about ;25,000 gontracts on new tars, 17,000 purchased ‘and 8,000 4
direet, and 87 banks coverirg 16_,04)0 contracts On uged cars,. 12,000 purchased §
and. h,OOO direct, " Sinbe“corppom.uon of:gaiple :changes from month to month, data
. are not stn.ctly camparable with prew.ous k,'ele' €3 ; . o H]
N For dlstributmn accokdingr 0 maturitgies contract bala.nce as a per- §
* centay of dealer cost, see other ide. 3 . §
;‘~
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DEALER COST RATICS £ND MATURITIES
ON AUTOMOBILE INSTALMENT LOANS

OCTOBER 1956 AND SEPTEMBER 1956

(In per cent)
Maturities
Contract balance | 2If months 25-30 31-36 Over 36
as percentage of | or less months months months Total
dealer cost y Oct.|Sept. | Oct. |Sept. | Oct.| Sept.] Octs {Septs | Octs [Sept.
—— e 1
o Purchased paper and direct loans
New Cars : - :
80% or less 122,81 23.6]11.3; 20.7| 7.6 7.9 |0i2 | 0.1 [ Ll.9| k2,3
81% t> 90% S.8{ S5S.Mi{ 8.0f 9.6 7.2] 7.0 {Cu1 # ' 2L.1} 22,0
91% to 100% Lol Lo0)10.2§ 10,4 9. 9.5 (0.1 f 0.1 | 2L.1} 24,0
101% to 110% 12§ 1.0) hi2] 3.hf 3.6] 3.6 | * * 9.0f 8,0
Over 110% 0.8; 0.5| 1.5} _1.5) 1,60 1.7 )% | 3 3.9 3.7
Total- 35.0] 3h.5] 35.2] 35.6] 29,k 29.7 {0.L | 0.2 | 200.0[100.0
. ) Maturities -
Contract balance | I2 months 13-18 19-2l Over 2L N
as. percentage of | or less months months . . months Total
dealer cost 1/2/ [G&%:'Sept. | Octs [Septs | Oot. |Sept,] dct, [Sept. | Oct. Sept.
o]
' Purchased paper and direct loans
Used Cars .
80% or less 1.8 11,7] 9.0 8.6 {11.7] 10.7] 3.0} 2.5 { 35.5]33.5
81% to 905 3.0 2.5) L.2! 3.8 | 7.0] 6.7 2.h| 2.3 | 16.6]15.3
91% to 190% L7 bS] 5.7 5.8 8oL} . 8.9f 3.0 3.1 21,8 22,3
1015 to 110% 2.4 2.2f 3.0 3.1 | 5.8/ 6,6f 2.1f 2.L | 13.3]1L.3
- Over 110% 3.9 3.2 3.0f 3.9 | L9} _5.9] Lok 1.6 12,8 1.6
Total 25.)f 24,1 2k.9]25.2 | 37.8] 36.8{11.9(11.9 | 100,0[200.0
lude finance and insurance charges,

1/Contract balance does not inc

yDealer cost represents "average wholesale," "as is,"for buying value"
as indicated by used car guides. .
#Less than one-tenth of one per cent.
NOTE: Because composition of sample changes from month to month, data

are not strictly comparable with previous releases.

The tabulations are based

on data from identical sample of 90 banks for September and October, covering
about 12,000 contracts on new cars, 9,000 purchased and 3,000 direct, and
50 banks covering 7,000 contracts on used cars, 5,000 purchased and 2,000 direct.
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