NOT FOR PUBLICAT1ON

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

December 28, 1954

L.4k.1 FARNINGS AND EXPENSES OF FEDERAL RESERVE BANKS, NOVEMBER, 1954
Month of November 1954 January - November 1954

Federal Current earnings

Current Current Profit Interest |[Unallocated

Reserve Industrial Current net net and Accrued on F. R. net
Discounts loans U. S. Govt.| Other expenses earnings earnings loss dividends | notes to earnings
Bank and and commit-| securities | sources Total account Sept. 30 2/
advances ments 1 (credit) *

Boston $17,383 -- $1,873,374 $715 | $1,891,472 $642,670 $1,248,802 || $15,054,560 $30,610 $808,158 $10,700,202| $3,576,810
New York 110,059 - 8,681,496 1,336 8,792,891 1,776,269 | 7,016,622 83,389,759 106,157 4,609,184 58,982,180{ 19,904,552
Philadelphia 35,84k $1,636 2,066,218 - 463 2,104,161 554,920 1,549,241 18,277,099 30,610 1,017,249 12,882,958{ 4,407,502
Cleveland 37,226 Lo8 2,909,879 1,001 2,948,604 817,411 2,131,193 25,401,628 55,236 1,441,195 17,885,931 6,129,738
Richmond 21,422 -- 1,932,834 550 1,954,806 638,107 1,316,699 16,710,703 Lo,565 668,358 12,108,847| 3,974,063
Atlanta 34,397 88 1,729,183 900 1,764,568 596,340 1,168,228 14,127,308 26,684 647,161 10,127,311} 3,379,520
Chicago 59,830 12 5,935,329 842 5,996,013 1,335,583 4,660,430 55,501,953 83,710 1,975,770 40,007,851| 13,602,042
St. Louis 13,720 - 1,420,699 95 1,434,514 506,583 927,931 11,258,350 26,453 518,937 8,076,657 2,689,209
Minneapolis 9,316 332 833,746 539 843,933 286,485 557,448 6,824,581 18,164 334,112 4,883,546} 1,625,087
Kansas City 43,189 523 1,464,802 760 1,509,274 450,354 1,058,920 12,658,635 -32,919 573,664 8,984,363 3,067,689
Dallas 15,069 -- 1,334,089 609 1,349,767 430,195 919,572 11,384,063 22,278 754,274 8,013,860 2,638,207
San Francisco 26,699 .- 3,712,185 1,555 3,740,439 919,858 2,820,581 34,124,915 bl 088 1,664,779 24,340,132| 8,164,992
TOTAL
Nov. 1954 Lok 154 3,089 33,893,834 9,365 | 34,330,442 8,954,775 25,375,667
Oct. 1954 318,135 3,434 34,925,092 7,588 | 35,254,249 8,851,223 26,403,026
Nov. 1953 816,166 9,820 42,159,429 11,038 | 42,996,453 8,921,852 34,074,601
Jan.-Nov. 1954 2,047,784 53,549 401,645,713 98,090 |40k, 745,136 |100,031,582 | 304,713,554 | 304,713,554 452,536 15,012,841 216,993,838 73,159,411
Jan.-Nov. 1953 1k,493,013 127,565 455,000,272 145,527 |469,766,377 |102,432,172 | 367,334,205 || 367,334,205  -724,791 14,236,884 252,331,469|100,041,061
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;/ Includes earnings of U. S. Government securities not in System Open Market Account:

New York, and

November 1954, $9,203; October 1954, $14,174; November 1953, $148,080; January-November 1954, $491,067;
January-November 1953, $1,109,406.

g/ Includes amounts for current quarter applicable to preceding item.





