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EARNINGS AMD EXPENSES OF FEDERAL RESERVE BANKS, DECEMBER 1950 
January 30, I95I 

1951 

Federal 
Reserve 

Bank 
Boston 
New York 
Philadelphia 
Cleveland 

Richmond 
Atlanta 
Chicago 
St* Louis 

Minneapolis 
Kansas City 
Dallas 
San Francisco 

TOTAL 
Dec. I950 
Nov, 1950 
Dec* 19U9 
Jae^—Dec, 1950 
Jary-pec. 19I19 

am. Month of December 
Current Earnings 

Discounts 
and 

advances 
$4,239 

110,192 
9,b02 

18,0b9 

8,95b 
10,562 
13,202 
22,0b6 

6,069 
9.623 

b36 
3,759 

Industrial 
loans 

and commit-
ments 

U. S, Govt, 
securi t ies 

V 
$113 

8,316 
332 

63b 
28 

181 

802 

65b 

$1,659,86? 
5,622,711 
1,601,1L3 
2,231,810 

1,555,517 
1,289,659 
3,651,226 
1,327,192 

7bb,9l8 
1,117,211 
1,128,281 
2,192,75b 

.Other 
sources 

$10,273 
17,919 
2,212 

21,35b 

1,269 
2,021 
6,266 
1,879 

791 
21,617 

1,679 
1,552 

Total 

$1,67k,379 
5,751,265 
1,621,103 
2,271,575 

1,566,35b 
1,302,270 
3,670,875 
1,351,117 

752,580 
1,11*8,b8b 
1,130,396 
2,198,719 

Current 
expenses 

$521,8b7 
1,572,280 

b63,758 
756,895 

521,015 
b30,2i3 

I,lb3,b60 
b99,082 

239,631 
bl2,220 
381,b68 
730,62b 

Current 
net 

earnings 

$1,152,532 
b,178,985 
l,157,3b5 
1,51b,680 

1.0b5,339 
872,057 

2,527,bl5 
852,035 

512,9b9 
736,26b 
7b8,928 

l,b68,095 

Current 
net 

earnings 

January - December I95O 

Profit 
and 

loss 
account 
(credit) 

$13,072,825 
b6,963,233 
13,362,572 
18,336,686 

12,12b,196 
10,369,73b 
29,7b9# 788 
10,332,9b5 

5,93b,b57 
8,716,557 
8,701,889 

17,602,3b! 

Accrued 
dividends 

$2,329,029 
8,825,887 
2,608,506 
3»bb9,993 

2,325,017 
l,902,lb9 
5,083,229 
1,871,933 

1,101,178 
l,767,9b5 
1,633,966 
3,395,289 

Interest 
on F. R, 
notes 

$728,220 $13,206,117 
b, 381,856 1»6,266,415 

926,806 13,539,262 
1,213,209 18,516,07b 

573,601 
521,211 

1,670,666 
b3l,812 

29b,03b 
b68,8b5 
5b8,793 

1,323,959 

12,b87,998 
10,575,575 
29,8b5.729 
10,595,592 

6,067,b08 
9,01b,088 
8,808,321 

17,706,280 

Transferred 
to surplus 

(Sec. 7 ) 

$l.b67.517 
5, lb 0,871 
1,505,010 
2,057,396 

1,387,61b 
1,175,097 
3,316,622 
l,177,b7b 

67b,199 
1,001,569 

978,7bl 
1,967,387 

216,813 
207,212 
250,922 

2,03b,591 
3,b71,9&b 

11,090 
11,326 
8,505 

126,518 
51,295 

2b,122,382 
23,279,338 
2b,329,156 

272,915,591 
312,2b0,932 

88,832 
63,379 
66,762 

762,29b 
772,781 

2b,b39,H7 
23,561,255 
2b,655,3b5 

275,838,99b 
316,536,930 

7,672,b93 
7,170,535 
6,792,81b 

80,571,771 
77,b77,676 

16,766,62b 
16,390,720 
17,862,531 

195,267,223 
239,059,25b 

195,267,223 36,29b,117 13,082,952 196,628,857 
239,059,25b 28,271,872 12,329,373 193,lb5,837 

1 / Includes earnings on U. S. Government securities not in System 6pen Market Accountt 
~~ November 1950, $9,626; Jan.-Dec. 19$0, $123,b76; Jan.-Dec. 19b9# $b3,b98. 
* Includes $b0,39b,lb6 transferred to contingent reserves. 

New York $10,096} 

21,8b9,b91 
61,855*916* 
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