
C O N F I D E N T I A L 

L.h.1 

BQft.HD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

EARNINGS AND EXPENSES OF FEDERAL RESERVE BANKS, MAY, 19^9 June 22, 1949* 

January - May 1 Month of 
Earnings from — 

Federal 
Reserve 

Bank 

Discounts 
and 

advances 

Indus-
t r i a l 
loans 
and 

commit-
ments 

Boston $23,532 
New York 172,541 
Phi ladelphia 21,616 $2,477 
Cleveland 22,800 791 

Richmond 24,011 402 
Atlanta 12,196 5 
Chicago 54,640 9 
S t . Louis 11,329 

Minneapolis 5,567 — 
Kansas City- 13,576 • " 

Dallas 7,962 — 
San Francisco 20,521 62 
TOTAL 
May '49 390,291 3,766 
Apri l ' 49 304,209 4,271 
May '48 317,616 4,365 
Jan. »May ' 49 1,848,079 20,589 
Jan. -May ' 48 1,588,053 29,487 

U.S. Govt, 
s ecu r i t i e s 

$1,860,279 
6,390»i*#8 
1,839,727 
2,467,033 

1,731,089 
1,145,689 
4,023,676 
1,457,257 

872,946 
1.304,256 
1,166-382 
2,389,338 

Other 
sources 

$1,418 
11,768 

568 
19,335 

1,860 
1,274 
5,130 
1,154 

479 
18,623 

851 
832 

Total 

$1,885,229 
6,574,807 
1,864,388 
2,529,959 

1,757,362 
1,459,164 
4,083,455 
1,469,740 

878,992 
1,336,455 
1,175,195 
2,410,773 

26,968,170 63,292 
27,848,117 63,467 
22,497,087 64,327 

143,104,922 325,571 
107,591,996 342,032 

27,425,519 
28,220,064 
22,883,395 

145,299,161 
109,551,568 

Current 
expenses 

$475,718 
1,504,667 

389,729 
596,725 

427,684 
352,573 
995,890 
391,802 

204,169 
353,585 
275,353 
608,784 

6,576,679 
6,419,271 
5,600,486 

32,378,124 
28,759,208 

Current 
net 

earnings 

$1,409,511 
5,070,140 
1,474,659 
1,933,234 

1,329,678 
1,106,591 
3,087,565 
1,077,938 

674,823 
982,870 
899,842 

1,801,989 

Current 
net 

earnings 

P r o f i t 
and 
loss 

account 
( c r ed i t ) 

$7,554,540 $1,396,290 
27,301,734 5,219,705 

7,854,728 1,491,902 
10,534,446 1,965,243 

7,102,857 1,294,862 
5,986,471 1,099,717 

16,744,597 2,787,546 
5,931,213 1,047,481 

20,848,840 
21,800,793 
17,282,909 

112,921,037 
80,792,360 

3,641,614 
5,372,920 
4,857,917 

10,038,000 

580,038 
1,096,440 

904,984 
2,059,746 

Accrued 
dividends 

$286,819 
1,740,516 

370,876 
480,470 

221,837 
200,489 
643,794 
168,562 

113,034 
178,953 
201,684 
481,917 

In t e re s t 
on F. R. 
notes t o 
Mar* 31 

Earmarked 
f o r contin-

gent 
reserves 

$4,011,966 $996,000 
14,326,689 3,637,000 
4,177,730 1,046,000 
5,614,537 1,406,000 

3 ,841 ,070 943,000 
3,215,820 793,000 
8,852,333 2,191,000 
3,221,590 790,000 

1,933,754 477,000 
2,896,184 714,000 
2,611,835 647,000 
5,452,841 1,360,000 

112,921,037 20,943,954 5,088,951 60,156,349 15,000,000 
80 ,70 ,360 304,727 r4,935,597 39,826,622 

Unallocated 
1/ 

$3,656^045 
12,817,234 

3,752,024 
4,998,682 

3,391,812 
2,876,879 
7,845,016 
2,798,542 

1,697,864 
2,680,223 
2,302,382 
4,802,988 

53,619,691 
r36,334,868 

ly/ Includes amounts f o r current quarter applicable t o two preceding items, 
r Revised* 
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