
C O N F I D E N T I A L 
BOARD OF GOVERNORS QP THE FEDERAL RESERVE SYSTEM 

L.b. l EARNINGS AND EXPENSES Cg FEDERAL RESERVE BANKS, FEBRUARY, I9U9 
March 2b, 19b 9» 

Month of February I9t i9 January - February I9b9 

Federal Earnings from w e e 
1 

Profit 
Reserve Discounts Industrial Current Current and Accrued Unallocated 

Bank and loans U.S. Govt. Other Current net net loss dividends net 
advances and commit- securit ies sources Total expenses earnings earnings account earnings 

ments 
expenses earnings 

Boston $17,651 $60 $1,868,681 $1*55 $1,886,81*8 $1*29,291 $1,1*57,557 $5,oab,215 $6ob,o?b $1lb,705 $5,575,582 
New York 109,842 6,560,025 8,670 6,678,555 1,1*71*,ol*l* 5,2ol* ,1*91 ll,5b6,517 2178,57b 695,552 12,829,559 4 
Philadelphia 22,775 2,706 1,882,025 576 1,908,082 59b,655 1,515,W*7 5,257,055 6b9,5b5 lb7,798 5,758,780 < 
Cleveland 55,061 5Uo 2,51*8,21*0 19,555 2,602,976 560,021* 2,01*2,952 b,586,b95 8b5,95l 192,165 5,obo,26l 

Richmond 21,250 bib 1,775,692 1,728 1,797,061* 1*1*5,1*55 1,551,609 2,9bb,2b8 566,b58 88,209 5,b22,b77 
Atlanta 10,882 1,1*81,26? 2,21*1 l,l*9l*,590 559,b50 1,15b, 960 2,b9l,b86 b65,025 79,7b 7 2,876,76b 
Chicago 1*0,228 26 1**022,700 7,1*79 1*, 070,1*55 970,1*51* 5,099,979 6,95b,296 1,200,675 256,510 7,898,661 
St, Louis 12,68k 1,1*95,120 1,202 1,507,006 557,81*2 I , lb9 , l6b 2»b79,726 b6b,979 67,192 2,877,515 

Minneapolis 8,015 89b,150 1*99 902,91*1* 209,061* 695,880 1,508,556 256,885 b5,Ob5 1,720,19b 
Kansas City 21,825 1,556,551* 19,099 1,577,278 555,21*2 l,0b2,056 2,255,218 b26,050 71,115 2,590,155 
Dallas 12,615 1,195,087 1,01*0 1,208,71*2 282,991 925,751 2,006,175 595,b6o 79,b9l 2,522,lb2 
San Francisco 22,818 85 2,1*75,268 5,255 2,1*99,1*01* 519,561* 1,950,obo b,2eo;652 856,570 188,970 b,888,252 

TOTAL 
February I9b9 555,629 5,629 27,528,887 65,557 27,955,702 6,51*7,856 21,585,866 
January 19^9 1*55,056 1*»296 51,200,790 65,078 51,705,200 6,59b,655 25,508,5b7 
February I9I48 562,609 6,551 20,559,14*5 68,786 20,997,591 5,681,275 15,516,118 

b6,89b,b15 2,026,097 Jan,-Feb. 19^9 768,665 7,925 58,729,677 150,655^ 59,656,902 12,71*2,1*89 b6,89b,bl5 b6,89b,b15 8,910,002 2,026,097 55,778,518 
Jan.-Feb. I9b8 566,058 15,079 1*1,019,91*1* 155,017 1*1,751*, 098 11,551,620 50,b02,b78 50,b02,b78 105,b60 l,967,b59 28,5b0,b99 
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