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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
EARNINGS AND EXPENSES OF FEDERAL RESERVE BANKS. AUGUST 1948 

September 24, I9I18 

Month of August ! 1948 i January - August 1948 
Earnings from — j 

Profi t 
and 

loss 
account 

Interest 
on F.R. 
notes to 

June 50 

Federal Dis- Industrial U.S. Govt. securi t ies 
Current j 

net 
earnings 

Current 
net 

earnings 

Profi t 
and 

loss 
account 

Interest 
on F.R. 
notes to 

June 50 

Unallocated 
Net 

earnings 
Reserve 

Bank 
counts 
and 

advances 

loans 
and commit-

ments 
System 
Account Other 

Other 
sources Total j 

Current 
expenses 

Current j 
net 

earnings 

Current 
net 

earnings 

Profi t 
and 

loss 
account 

Accrued 
dividends 

Interest 
on F.R. 
notes to 

June 50 

Unallocated 
Net 

earnings 

Boston 
New York 
Philadelphia 
Cleveland 

$20,456 
110,366 
25,197 
33»3u9 

$55 

1,611 
905 

$1,702,583 
6,072,958 
1,809,107 
2,428,099 

» - $461 
10,749 

650 
19,817 

$1,725,555 
6,194,075 
1,856,545 
2,482,170 

$450,791 
1,562,179 

385,183 
632,495 

$1,272,764 
4,851,894 
1,451,562 
1,849,677 

$8,895,004 
55,248,509 
9,892,576 

15,257,405 

$76,115 
266,137 
84,227 

106,545 

$452,185 
2,761,080 

581,426 
758,581 

$4,905,122 
17,597,702 
5,568,000 
7,256,084 

$3,615,812 
15,155,864 
4,027,577 
5,549,485 

Richmond 
Atlanta 
-flMcag» 
St. Louis 

19,816 
20,1 Ik 
47,99k 
17,647 

461 
6 

249 

1,644,837 
1,269,718 
3,616,758 
1,379,684 

1,494 
2,497 
5,955 
1,281 

1,666,608 
1,292,655 
5,670,956 
1,598,612 

424,928 
525,099 
915,526 
575,189 

1,241,680 
967,556 

2,757,450 
1,025,423 

8,661,549 
6,644,676 

19,247,164 
7,174,594 

68,060 
57,8)1 

152,005 
56,260 

557,155 
508,889 
968,550 
260,153 

4,847,991 
5,688,296 

10,622,751 
4,061,956 

5,544,465 
2,705,522 
7,807,868 
2,908,745 

Minneapolis 
Kansas City 
Dallas 
San Francisco 

6,854 
12,980 
10,753 
24,610 

90 

110 

775,234 
1,180,517 
1,147,794 
2,299,708 

599 
15,125 

939 
5,297 

782,487 
1,208,710 
1,159,^86 
2,529,725 

194,700 
526,465 
268,256 
571,129 

587,787 
882,245 
891,250 

1,758,596 

4,080,967 
6,150,667 
6,091,971 

12,590,586 

52,619 
55,529 
49,740 

108,100 

174,490 
269,901 
504,455 
741,018 

2,290,872 
5,452,647 
5,568,210 
6,792,006 

1,648,224 
2,481,648 
2,469,066 
4,965,662 

TOTAL 
Aug. 19*|8 
July I9&8 
Aug. 1947 

350,436 
345,074 
138,408 

3,487 
3,827 
7,162 

25,326,997 
24,163,816 
11,888,981 $1,026,815 

64,642 
65,578 
62,156 

25,745,562 
24,576,295 
13,125,502 

6,227,918 
6,056,815 

*5,529,657 

19,517,644 
18,519*480 
*7,795,845 

Jan. -Aug. I9lt8 
Jan.-Aug, 1947 

2,625,043 
1,395,277 

4i , lo4 
49,126 

179,259,006 - -
77,867,145 15,061,145 

51+0.541 
475,511 

18^465,694 
92,848,55k 

46,752,026 
*42,424,l9b 

155,715,668 
,*50,424,14c 

155,715,668 1,111,166 
*50,424,140 2,564,690 

7,917,661 
7,659,688 

74,229,657 
29,206,542 

54,677,536 
*15,942,800 
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