CONFIDENTIAL

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
April 23, 1948.

Ldl EARNINGS AND EXPENSES OF FEDERAL RESERVE BANKS, MARCH, 1048
§ Month of Varch B 1948 Jamuery - Varch 1948
Federal Earnings from s
Reaanksem " | Industrial |[__U,S, Govt, Securities Profi
: Di_ - i ] .
' comslts "loans . Current Current and } Unallocated
.. and System Other Other Total Current net net loss Acgrued ‘net
j advances Account sources expenses earnings earnings | account dividends| earnings
ki . . &
Beston $21,076 — $1, 503,360 — $612 181,525,048 $404y 521 $1,120,527 |} $3,108,723 $45935 $169, 313 <p2,944,345
New York 107,548 - 5,362, 348 - 10,231 | 5.4800327 || 1,390,826 | 4,088,501|[11,519,358 17,945  1,034,851|10,502,452
Cleveland 32,561 892 2,143,982 — 19,713 | 2,197,148 566,027 1,631,121} 4,586,720 7,223 283,527 49310,416
" Richmond 28,032 164 1,452,371 —-— 1,653 | 1,482,220 417,330 1,064,890 2,989,747 44933 125,322 2,869,358
 Atlanta 14,613 2,328 1,121,146 - D% | pie e 313,522 826,695 (1 2,327,307 2,879 114,972| 2,215,214
St. Louis 12,640 186 . 1,230,683 — 1,495 | 1,245,004 349, 140 895,264 || 2,495,929 3,723 96,911} 2,402,741
- Minneapolis 8,305 — 6844522 -— 305 693,132 175,851 517,281 ] 1,457,343 2,824 65,131} 1,395,036
Kansas City 14,9863 149 1,042,382 - 14,608 | 1,012,092 || 295,358 Morau| 22180,125  3.441 99,601} 2,083,875
~ San Francisco 18,996 126 2,036,251 - 4578 | 2,059,951 || 506,602 1,553,349 45367,137 7,101 276,080| 4,098,158
~ March 1948 428,756 6;647 22,363,432 — 72,742 122,871,577 || 55944,947 | 16,926,630
March 1947 251,705 54831 9,829,254 51,842,633 50,828 11,989,251 543464601 64642,650 65|14 155 976
Jane,=Mar., 1948 994,814 19,726 63,383,376 — 207,759 |64,605,675 17,276,567 | 47,329,108 47,329,108 82,733 2,955,865 44,455,
Jan.~Mar, 1947 726,756 15,312 20,264,868 5,489,110 174,623 35,670,669 (15,951,458 | 19,719,211} 19,719,201 237,049  2,842,719|17,113,541
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