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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

EARNINGS AND EXPENSES OF FEDERAL RESERVE BANKS, FEBRUARY, 1948 

March 25, l9k8 

January - February 19^8 

Federal 
Reserve 

Bank 

Month "oF February" 

Earnings from — 
Dis-

counts 
and 

advances 

Industrial 
loans 
and 

commitments 

U.S. Govt, s ecur i t i e s 

System 
Account 

Other Other 
sources 

W 

Total 
Current 

expenses 

Current 
net 

earnings 

Current 
net 

earnings 

Pro f i t 
and 

loss 
account 

Accrued 
dividends 

Unallocated 
net 

earnings 

Boston 
New York 
Philadelphia 

$17,120 
91,(&0 
27,722 $5,666 

Cleveland 29,228 539 

Richmond 24,600 221 
Atlanta 17,753 1,450 
Chicago 80,193 126 
St . Louis 17,027 251 

Minneapolis 11,802 
176 Kansas City 14,805 176 

Dallas 14,197 
San Francisco 16,822 122 

TOTAL 
February 1948 362,609 6,551 
January 1948 203,449 6,528 
February 1947 264,821 4 ,880 
Jan.-Feb. 1948 566,058 13,079 
Jan.-Feb. 1947 475,051 9,k81 

$1,378,166 
It,959.319 
1,468,561 
1,971,034 

1,335,213 
1,030,707 
2,922,163 
1,123,226 

629,30b 
958,296 
923,950 

1,879,206 

. $669 
8,962 

998 
19,578 

2,205 
2,137 

13,05b 
757 

559 
15,373 

836 
3,658 

$1,396,555 
5,039,321 
1,500,947 
2,020,379 

1,362,239 
1,052,047 
3,015,536 
1,141,261 

641,665 
988,650 
938,983 

1,899,808 

20,559,^45 
20,460,499 

9,139,924 
41,019,9^4 
19.U35.614 

$1,797,298 

3,646,477 

68,786 
66,231 
55,172 

135,017 
114,795 

20,997,391 
20,736,707 
11,262,095 
41,734,098 
23,681,418 

$376,349 
1,321,557 

375,032 
527,651 

388,284 
295,918 
87^,122 
326,010 

166,555 
289,696 
241,042 
498,057 

$1,020,206 
3,717,764 
1,125,915 
1,492,728 

973,955 
756,129 

2,140,414 
815,251 

475,110 
698,95k 
697,941 

1,401,751 

$1,988,195 
7,430,857 
2,192,989 
2,955,598 

1,924,857 
1,500,611 
4,269.581 
1,600,665 

940,062 
1,403,392 
1,381,882 
2,813,789 

$6,524 
23,371 
9 .161 
9,411 

5,955 
5,030 

19,511 
5,002 

2,904 
4,5k8 
4,582 
9,461 

$112,799 
689,59k 
144,624 
188,839 

83,287 
76,454 

239,398 
64,478 

43,353 
66,132 
75,027 

183,454 

$1,881,920 
6,764,634 
2,057,526 
2,776,170 

1,847,525 
1,429,187 
4,o49,69k 
1,541,189 

899,613 
1,341,808 
1,311,437 
2 ,639,796 

5,681,273 
5,650,347 
5,317,388 

11,331,620 
10,604,857 

15,316,118 
15,086,360 

5,944,707 
30,402,478 
13,076,561 

30,402,478 
13,076,561 

105,460 
138,309 

1,967,439 
1,888,425 

28,-540,499 
11,326,445 
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