
C O N F I D E N T I A L 

Ufc . I 

BQ/IBD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

EARNINGS AND EXPENSES OF FEDERAL RESERVE BANKS, NOVEMBER, 1947 December 30, 1947 

, Federal 
Reserve 

Bank 

Boston 
New York 
PhiladelphSa 
Cleveland 

Richmond. 
Atlanta 
Chicago 
S t . Louis 

Minneapolis 
Kansas Ci ty 
Dallas 
San Francisco 

TOTAL 
Nov, 1947 
Oct. 19k? 
Nov* 1946 
Jan^-Hov. 194? 
Jan._-Ncv.1946 

Month of November 
Earnings from — 

Dis- Industrial U. S. Gov't s e c u r i t i e s 
Other counts loans Other 

Total and and commit- System Other Total 
advances ments Account sources 

January November 

$12,660 
82,729 - -
19,264 $5,439 
25,251 

19.700 
11,172 
18,741 
12,610 

7,390 
18,687 
2,938 

25,162 

256,30k 
172,826 
290,888 

1,960,389 
2,236,810 

561 

158 
356 

17 
1S5 

126 

134 

$1,094,462 
k,231,262 
1,136,11+6 
1,526,172 

1,003,002 
813,05k 

2,117,800 
871,861 

U53.001 
786,181 
741,391 

1,536,305 

$446 
10,608 

722 
24,971 

1,711 
1,625 

13,644 
5,969 

2,576 
14,942 
1,095 
4,499 

$1,107,568 
4,324,599 
1,161,57$ 
1,576,95$ 

1,024,57$ 
826,20? 

2,150,208 
890,625 

462,967 
819,936 
745,424 

1,566,100 

6,976 
7,498 
4,966 

71,195 
48,805 

16,310,637 - - 82,808 
16,173,302 $9,534 76,970 

*10,384,015 a ,609 ,804 62,425 
124,205,50213,432,142 719,161 

*116,865,809 *17,895,643 650,556 

16,656,725 
16,440,130 
12,352,098 
140,388,389 
137,697,653 

Current 

expenses 

$355,668 
1,181,257 

382,647 
516,981 

361,248 
307,585 
831,208 
378,495 

187,932 
271,950 
269,466 
506,696 

5,551,133 
5,583,509 
5,144,679 

159,078,928 
51,909,892 

Current 
net 

earnings 

$751,900 

Current 
net 

earnings 

$5,333,888 

778,924 
1,059.974 

663,323 
518,622 

1,318,994 
512,130 

275,035 
547,986 
475,958 

1,059,404 

3,143,342 20,760,443 

11,105,592 
10,856,621 
7,207,419 

81,309,461 
85,787,761 

6,137,353 
7,925,960 

4,934,178 
4,173,930 

10,904,248 
3,752,195 

2,211,1*95 
3,862,855 
3,127,982 
8,184,934 

Profit-
» and -
: l o s s I: • 
aqcouftt 

$164,077 
6101,582 
196,407 
248,474 

Accrued 
dividends 

Interes t 
on F.R, 

notes t o 
9-30-47 

$614,973 $3,131,641 
3,709,994 10,836,135 

781,999 3,719,3H 
1,028,875 4,720,698 

159,165 444,085 3,117,761 
403,833 2,674,645 

1,261,431 6,777,075 
346,886 2,160,402, 

339,148 
-13.607 

73JS17 
126,118 
113,083 
258,961 

231,823 
352,190 
389,652 
982,005 

1,397,297 
2,370,108 
1,811,666 
1,964,882 

Unallocated 
net 

earnings 

$1,752*251 
6,858,896 
1,832,450 
2,1^4,861 

1,531,497 
1,231,921 
3,20U,890 
1,231,300 

655,392 
1,266,675 
1,039,747 
2,497,008 

#81,309,461 2,166,794 10,547,746 47,681,621 
185,787,761 -141*985 1<V>33,946 

25,526,888 
75,611,830 

•Revised. 
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