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TABLE 1

1/
MATURITY DISTRIBUTION UF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT AT

WEEKLY REPORTING BANKS

AS OF 26 APR 1978

|
|
|
\
\
AMOUNT ‘ SALES s;gge
C0'S MATURING IN (MILLIONS GF PERCENTAGE CUMULATIVE PREV IOUS MONTH 2/
DOLLARS) DISTRIBUTION PERCENTAGE (MILLIONS OF DOLLARS)
1978 APRIL 27 - 30 24271.8 z.8 z.8 .0
MAY 22,688.8 27.7 30.5 81629.3
JUNE 14,4511.1 17.7 4642 3,626.7
JuLy 10,951.5 13.4 61.6 3,349.5
AUGUST 7,224.6 8.8 70.4 464.9
SEPTEMBER 61691.6 8.2 78.6 655.6
OCTOBER 74199.7 6.8 87.4 5471446
NOVEMBER 1,054.1 1.3 88.7 128.7
DECEMBER 1456246 1.9 50.6 119.2°
1979 JANUARY 865.0 1.1 91.7 165.4
FEBRUARY 616.8 .8 92.5 2545
MARCH 779.5 1.0 © 93,5 107.0
APRIL 809.9 1.0 94.5 652.3 3/
OVER 12 MONTHS 44592.3 : 5.6 100.0 XXX
TOTAL 81,819.3 100.0 XXX 23,648.8

(MEMORANDUM: TAX AND DIVIDEND MATURITIES)

JUNE 10 14201.2 1.5 XXX - 33.6
JUNE 15 24101.0 2.6 XXX 360.9

1/ INCLUDES ONLY CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
2/ SEE TECHNICAL APPENDIX A.

3/ SALES OF CD'S MATURING AFTER 11 MONTHS.
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TABLE 2A

1/

MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT AT

NEW YORK CITY,

(IN MILLIONS OF DOLLARS)

AS GF 26 APR 197&

NEW YORK CITY

CHICAGO, AND ALL OTHER WEEKLY REPORTING BANKS

ALL OTHER WEEKLY REPURTING BANKS

CD*S MATURING IN AMOUNT SALES SINCE AMOUNT SALES SINCE AMOUNT SALES SINCE
PREVIOUS MONTH. 2/ PREVIOUS MONTH 2/ PREVIOUS MONTH 2/
1978 APR 27 - APﬁ 30 341.7 .0 285.4 -0 1y644.7 .0
MAY 6,186.3 1,774.5 29923.0 1,158.7 13,578.4 597049
JUNE 49209.9 755.8 1,449.9 486.9 84985045 24383.1
JULY 3,462.6 698.8 1,374.2 585.6 6y114.7 2906542
AUGUST 295777 105.3 947.%6 55.8 39699.3 303.8
SEPTEMBER 29644.3 174.6 68646 2449 39360.7 45661
OCTOUBER 2,877.8 2¢9598.6 1,045.0 687 o4 3,277.0 24428.7
NGVEMBER 151.2 14.7 61.5 13.5 841.3 100.1
DECEMBER 407.5 15.2 191.1 27.2 964 .0 767
1979 JANUARY 186.8 56.3 675 30.9 610.7 78.3
FEBRUARY 170.2 .0 34.1 445 41245 20.9
MARCH 1662 7.3 55.0 2.4 648.3 97.2
APRIL 145.1 121.0 /3 209.3 163.3 /3 455.5 368.,0 /3
OVER 12 MONTHS 19459.1 XXX 832.4 XXX 2930048 XXX
TOTAL * 24,896.4 6,322.1 10,162.6 3,241.4 46,758.4 14,083.0
NUMBER OF REPORTING ;ANKS 10 B T 214 -----------
- } o } (MEMCRANDUM: TAX AND DIVIDEND MATU;;TIES) T
TTTome 10 3lses 54.5 112-8 47.5 769.8 - 135.8 -
JUNE 15 «13.7 56 .4 237.9 52.2-_ 1,449 .4 252.3 _
1/ INCLUUES UNLY-CERTIFICAIES IN DENGMINATIUN OF $100,000 OR MGRE ISSUED BY WEEKLY REPORTING BANKS. T T
2/ StE TECHNICAL APPENDIX A,
3/ SALES OF CD®S MATURING AFTER 11 MONTHS.
* TOTALS MAY NOT ADD DUE TO ROUNDING.
igitized for FRASER
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TABLE 2B

1/

MATUR1TY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES CF DEPUSIT AT

NEW YORK CITY, CHICAGO,. AND ALL OTHER WEEKLY REPURTING BANKS

AS OF 26 APR 1978 AND 29 MAR 1978

(PERCENTAGE DISTKIBUTICN)

NEW YORK CITY

UTHER

CHiCAL l.; ALL
CD*S MATUKING IN  ——==—- e mm e :

26 APR 29 MAR 26 APR 29 MAR 26 APK

G-6 DAYS 2/ l.4 2.5 2.8 1.5 3.5

01 MONTHS 3/ 24486 23.8 2848 30.3 29.0

02 MONTHS 16.9 17.8 14.3 18.1 18.6

03 MONTHS 13.9 14.0 13.5 9.9 12.1

04 MUNTHS 10.4 11.2 9.3 8.1 T

05 MONTHS 10.6 10.0 6.8 9.2 1.2

06 MONTHS 11.6 10.0 10.3 6.8 7.0

07 MONTHS .6 1.1 «6 3.7 l.8

08 MONTHS 1.6 .6 1.9 5 Zo1

09 MCNTHS 5 1.6 o7 1.7 1.3

10 MGNTHS 7 5 .3 o 9

11 MONTHS «3 o7 5 3 le4

12 MONTHS Y- 3 2.1 5 1.0

OVER 12 MONTHS 5.9 6.0 8.2 9.0 449

TOTAL * 100.0 100.0 100.0 100.0 100.0

10C.C

17 INCLUDES ONLY CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING
BANKS. ) )

2/ NUMBER OF DAYS REMAINING IN SURVEY MONTH. THIS PERIOD VARIES WITH THE NUMBER OF DAYS
FOLLOWING THE LAST WEDNESDAY OF THE MONTH.

3/ NUMBER OF MONTHS FOLLOWING THE SURVEY MONTH.

# TOTALS MAY NOT ADD DUE TO ROUNDING.




TABLE 2C

i/
MATURITY DISTRIBUTIUN OF OUTSTANDING NeCOUTIABLE TiME CERTIFICATES CGF DEPGSIT AT

NEW YORK CITY, CHICAGG, AND ALL OTHER WEEKLY REPORTING BANKS
AS OF 26 APR 1978 AND 29 MAR 1978

(CUMULATIVE DISTRIBUTION)

NEW YORK CITY CHICAGO “ALL OTHER
CD'S MATURING IN  wmmmmm e o e o o e e e e e o = = o mm S oSS oso e

26 APK 29 MAR 26 APR 25 MAR 26 APR 29 MAR

0-6 DAYS 2/ 1.4 2.5 2.8 1.5 3.5 3.2
01 MONTHS 3/ 26.2 26.3 31.6 31.8 32.5 35.1

0z MONTHS 43.1 44.1 45.9 49.9 51.4 51.6

03 MONTHS 57.0. 58.1 59.4 59.6 64.5 6541

04 MONTHS 67.4 69.3 68.7 67.9 72.4 73.6

05 MONTHS 8.0 79.3 75.5 77.1 79.6 50.7

04 MONTHS 89.6 89.3 85.8 33.9 B6.6 86.8

07 MONTHS 90.2 90.4 86.4 87.6 88.4 88.6

08 MONTHS 91.8 91.0 88.3 86.1 90.5 90.2

09 MUNTHS 92.6 92.6 69.0 89.6 51.8 92.1

10 MONTHS 93.3 93.1 69.3 90.2 92.7 93.2

11 MONTHS 95.6 93.8 89.8 90.5 94.1 94.0

12 MONTHS 94.2 9.1 91.9 91.0 95.1 95.2
OVEK 12 MONTHS 100.0 100.0 100.0 100.0 100.0 100.0

1/ INCLUDES CNLY CERTIFICATES IN DENOMINATIGNS OF $100,000 GR MORE ISSUED BY WEEKLY REPCRTING

BANKS.

2/ NUMBER OF DAYS REMAINING IN SURVEY MONTH. THIS PERIOD VARIES WITH THE NUMBER OF DAYS

FOLLOWING THE LAST WEDNESDAY OF THE MONTH.

3/ NUMBER UF MONTHS FOLLOWING THE SURVEY MONTH.

Digitized for FRASER
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TABLE 3A MATURITY DISTRIBUTIUN OF OUTSTANDING NEGOUTIABLE TIME CERTIFICATES GF DEPULS
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS </
AS OF 26 APR 1978
(AMOUNTS IN MILLIONS OF DOLLARS)

1T 1/

$500 $500 MILLION $1 BILLION
CD'S MATURING IN TOTAL MILLION 10 10 s
AND UNDER  $1 BILLION $5 BILLIGN TeTAL OUTSILE
WEW YORK NEW YOKK
CITY CITY
T lo78 APR 27-30  2,271.1  14z.1 330 o151 “lo.s s 659.5
MAY 22168848 1,351 .4 2565042 71360.4 11,320.6 5,47645 5,844.3
JUNE 14,511.2 752.7 1,470.5 444259 7,859.1 3,652.5 45006.6
JuLy 10,951.6 572.8 992.2 3,012.5 6+374.1 3,254.6 3,119.5
AUGUST 702247 246.5 643.1 1,809.5 49525.6 243116 25214.0
SEPTEMBER 6169147 245.3 499.2 1,680.2 44267.0 2,450.6 1,81l0.4
OCTOBER 7,199.6 178.0 408.4 1,592.0 5,021.4 2,7064.4 2,317.0
NOVEMBER 1,054.1 69.7 164.1 450.0 340.3 139.3 201.0
DECEMBER 1,502.7 72.9 163.6 514.5 791.7 58840 403.7
1979 JANUARY 66540 62.6 134.1 302.9 365.4 179.2 186.2
FEBRUARY 61647 41.1 103.0 210.8 261.8 166.2 95.6
MARCH 775.5 £0.0 91.3 416.1 z2z.1 68.8 153.3
APRIL §09.9 39.9 0.7 z€1.3 438.0 140.4 257.6
MAY
OR LATER 49592.2 124.2 148.7 817.3 3,501.9 1,443.9 2,056.0
TOTAL * 81,819.6 3,945.9 7,922.2 23,681.5 464266.0 22,853.3 23,412.7
—— ———— (MEMORANDUM: TAX AND DIVIDEND MATURITIES) -
JUNE 10 1,201.1 44.9 104.0 422.8 629 .4 296.6 332.6
JUNE 15 2,101.1 70.5 124.0 56447 1,321.9 335.9 986.0
—— — e (MEMORANL:UM 2 NUMBER OF BANKS) ====————m e e
236 72 64 83 17 7 10

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
27 TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.
* TOTALS MAY NOT ADD DUE TU RGUNDING.

Digitized for FRASER
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TABLE 3B SALES 71/ OF NEGOTIABLE TIME CERTIFICATES GF DEPGSIT SINCE PREVIOUS MONTH 2/
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 3/
AS OF z6 APR 1978

(AMOUNTS IN MILLIONS OF DOLLARS)

$500 $500 MILLION $1 BILLION
CL'S MATURING IN TOTAL MILLION TO L0 T
AND UNDEK  $1 BILLION $5 BILLION TOTAL CUTSIDE
NEW YGRK NEW YORK
CITY CITY
o8 APk z7-30 T
MAY 81639.2 623.2 19167.8 3,187.5 3,660.7 1,410.5 2,250.2
JUNE 3,626.8 178.6 414.8 1,152.4 1,881.0 661.2 1,219.6
JuLy 3,349.6 254.3 403.9 1,168.5 1,522.5 605.5 917.4
AUGUST 465.1 56.9 56.2 170.7 161.3 70.2 111.1
SEPTEMBER 655.7 27.9 74.9 174.9 378.0 15z.2 225.8
OCTOBER 5,714.8 104.2 250.3 1,145.2 44215.1 2,442.5 1,772.¢
NOVEMBER 126.7 8.3 21.1 43.2 56.1 14.3 41,8
DECEMBER 119.2 5.6 12.4 48.2 53.0 12.4 INONS
1979 JANUARY 165.4 5.9 17.3 45.8 96 .4 56.0 40,4
FEBRUARY 25.4 0.5 2.7 13.7 8.5 0.0 8.5
MARCH 106.9 20.2 10.7 36.3 39,7 7.4 3743
APRIL
0K 1 ATER 65242 37.4 62.6 235.3 316.< 116.3 2606
TOTAL * 23,649.0 1,323.0 2,494.7 7,421.7 12,409.6 5,548.5 6+861.1
e (MEMORANDUM: TAX AND DIVIDEND MATURITIES) =m—mrm = o
JUNE 10 33.9- 12.0 26.4 83.8 156.1- 49.5 205.6-
JUNE 15 366.9 6.5 47.5 106.9 200.0 36.4 163.6
------------------------------------------------- (MEMOR ANDUM: NUMBER OF BANKS) - —— e e
236 72 64 83 17 7 10

1/ SEE TECHNICAL APPENDIX A.

2/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE 1SSUED BY WEEKLY REPORTING BANKS.
3/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

* TOTALS MAY NOT ADD DUE TGO ROUNDING.

Pigitized for FRASER
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TABLE 3C MATURITY

DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES CF DEPCSIT 1/
AT WEEKLY REPORTING BANKS BY SI2E OF BANKS 2/

AS OF 26 APR 1978
PERCENTAGE DISTRIBUTIGN

$500 $50C MILLION $1 BILLION
CD*S MATURING IN TOTAL MILLION T0 M0 mmmme e e e
AND UNDER $1 BILLIGN $5 BILLICN TCTAL CUTSIDE
NEW YCRK NEW YCRK
Clly CITY
-—1;78 APR 27-30 ;.& ) 3.6 402 3-;—--- ----------- ;:I~-—---Q‘ ;:4 ------ ;:; ................
MAY 2747 34.2 33.5 3l.1 2445 24.0 25.0
JUNE 17.7 19.1 18.6 18.7 17.0 16.9 17.1
JuLy 13.4 14.5 12.5 12.7 13.8 l4.2 13.3
AUGUST 8.8 6.2 8.1 7.6 9.8 10.1 95
" SEPTEMBER 8.z 6.2 6.3 7.1 9.2 10.7 7.8
OCTOBER 8.t 4.5 5.2 6.7 10.9 11.8 9.9
NOVEMBER 1.3 1.8 25 1.9 Ge7 0.6 0.9
DECEMBER 1.9 1.8 2.3 Zel 1.7 1.7 1.7
1979 JANUARY l.1 1.6 1.7 1.3 C.8 >0.8 0.8
FEBRUARY C.8 1.0 1.3 0.9 0.6 0.7 0.4
MARCH 1.0 1.3 1.2 1.8 0.5 0.2 0.7
APRIL 1.0 1.0 0.9 1.1 0.9 0.¢ 1.3
MAY
OR LATER 5.6 3.1 1.9 3.5 7.6 6.3 8.8
TOTAL = 100.0 100.0 100.0 100.0 100.0 160.0 100.0
----------------------- —-—— === (MEMORANDUM: TAX AND CIVIDEND MATURITIES) - -
JUNE 10 1.5 1.1 1.3 l. 8 l.4 1.3 l.4
JUNE 15 2.6 1.6 l.6 2.5 2.9 1.5 4e2

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $1060,000 CGR MORE ISSUED BY WEEKLY REPORTING BANKS.
ASSETS AS REPORTED IN THE CALL REPDR] OF CONDITIGN GN JUNE 30, 1975.

2/ TOTAL

% TOTALS MAY NOT ADD DUE TG ROUNDING.

Digitized for FRASER
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TABLE 3D

CO'S MATURING IN

1978 APR
MAY
JUNE

JULY

AUGUST
SEPTEMBER
OCTOBER
NCOVEMBER
DFCEMBER
1976 JANUARY

FEBRIJARY

MARCH

APRIL

MAY

R LATER

2/ TCTAL

ASSETS

MATURITY

CISTRIBUTIUN OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/

AT WEEKLY REPCRTING BANKS BY SIZE OF BANKS 2/
AS OF 26 APR 1978
CUMULATIVE PERCENTAGE

$5 BILLION AND OVER

——————————— e e e e

* TOTALS MAY NOT ADD DUE TO kOUNDING.

PDigitized for FRASER

ttp://fr:
edera

[

e

r.stlouisfed.org/

$500 $500 MILLIGN $1 BILLION
TOTAL MILLION 16 - 10 - —
AND UNDER $1 BILLION $5 BILLION TOTAL OUTSIDE
NEW YORK NEW YORK

CITY CITY

2.8 - —--—;.b 2:2 3.5 Z.I-__ 1.2 3.0

30.5 37.8 37.7 34.6 26.6 2542 28.0

48.2 56 .9 56.3 53.3 43.6 42.1 45.1

él.6 T1.4 66.8 66.0 57.4 56.3 5544

7C.4 77.6 76.9 73.6 67.2 66e4 €7.9

T8.6 83.8 83.2 80.7 T6e4 77.1 75.7

87.4 88.3 88.4 87.4 87.3 88.9 £5.6

8&.7 90.1 90.9 89.3 86.0 89.5 86.5

[0.6 91.9 93.2 91.5 89.7 91.2 5Ee2

91.: 93.5 94.9 9z.8 90.5 92.0 R .0

CZ.5 94.5 96.2 93.7 91.1 92.7 89.4

93.5 95.8 97.4 95.5 Gl.6 93.0 G041

94 .5 96 .8 98.3 96.6 92.5 93.6 F1.4

100.0 1006.0 100.0 100.0 100.0 100.0 100.Q

1/ INCLUCES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
AS REPURTED IN THE CALL REPORT OF CONDITION OUN JUNE 30, 1975.

® L L ® ® L J ® o

serve Bank of St ouis



TABLE 3c SALES /1/ OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MCNTH 2/
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 3/
AS OF 26 APK 1978
PERCENTAGE DISTRIBUTION
35 bILLION AND GVER
o $500 $500 MILLION $1 BILLION
CU'S MATURING IN TGTAL MILLION TO 6 e
AND UNDER  $1 BILLION $5 BILLION 10TAL CUTSIDE
NEW YORK NEW YGRK
cITyY Clly
1978 APR 27-30
MAY 36.5 47.1 46.8 42.6 29.5 25.4 32.8
| JUNE 15.3 13,5 16.6 15.5 15.2 11.9 17.8
JULY 14.2 19.2 16.2 15.7 12.3 10.6 13.4
\
AUGUST 2.0 4.3 2.3 Z.3 1.5 1.3 1.6
SEPTEMBER z.8 2.1 3.0 2.4 3.0 .7 3.
OCTOBER 24.2 7.9 10.0 15.4 34.0 44.0 25.8
NOVEMBER 0.5 0.6 0.6 0.t 0.5 0.3 0.6
DECEMBER 0.5 0.4 0.5 0.6 0.4 0.2 0.6
1979 JANUARY 0.7 0.4 0.7 0.6 G.6 1.0 0.6
FEBRUARY 0.1 0.0 0.1 0.2 0.1 0.0 C.1
MARCH 0.5 1.5 0.4 0.5 0.3 0.1 0.5
APRIL
OR LATER 2.8 2.€ 2.5 3.2 2.6 2.1 2.9
TOTAL * 100.0 100.6 100.0 100.¢ 100.0 100.0 100.0
e e ———— (MEMCRANDUM: TAX ANG DIVIDEND MATURITIES) ~———————mm—mmmm e mm ———
JUNE 10 0.1~ 0.9 1.1 1.1 1.3- 0.9 3.0-
JUNE 15 1.5 0.5 1.9 1.4 1.6 0.7 2.4
--------------- —— (MEMORANDUM: NUMBEK OF BANKS) ==— o mmmm o e oo e e e e e
236 72 64 83 17 7 10

1/ SEE TECHNICAL APPENDIX A.

27 INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MOKE ISSUED BY WteKLY REPORTING BANKS.
3/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

* TOTALS MAY NOT AUC DUE TO ROUNDING. .

PDigitized for FRASER
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TABLE 4A
AVERAGE MATURITY
OF
OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS
AT VARIOUS SURVEY DATES

(IN MONTHS)

DATE OF SURVEY
BANK CLASSIFICATION - Bt
26 APR 1978 29 MAR 1978 22 FEB 1978

(BY LOCATICN)

ALL REPORTING BANKS

ISSUING CD*S 3.3 3.2 3.3
NEW YORK CITY 3.5 3.3 3.3
CHICAGC 3.6 3.5 3.7
OTHER 3.2 3.1 3.2

(BY SIZE OF BANK) 2/

UNDER $500 MILLICN 2.8 2.8 2.9
$500-%1,000 MILLION 2.8 2.8 2.9
$1,000-$5,000 MILLION 3.1 3.0 2.9
OVER $5 BILLION 3.6 3.4 3.6
IN NEW YCRK CITY 3.5 3.4 3.4
OUTSIDE NEW YORK CITY 3.7 3.4 3.8

1/ INCLULES CERTIFICATES IN DENCOMINATIONS OF $100,000 OR MORE ISSUEL BY WEEKLY REPORTING BANKS,

2/ TOTAL ASSETS AS REPOKTED IN THE CALL REPORT OF CGNDITION ON JUNE 30, 1975.

igitized for FRASER
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TABLE 48
AVEKAGE MATURITY
OF
NEGOTIABLE TIME CERTIFICATES F ULEPOSIT 1/
SOLD BY WEEKLY REPORTING RANKS
DURING THE MONTH OF VARIOUS SURVEYS

(IN MONTHS)

UATE OF SURVEY
BANK CLASSIFICATICN e e
26 APR 1978 29 MAR 1978 22 FEB 1978

e e e . ———— e e e e e = —————— —————— ———— — e e e e e e e e e ——

(BY LOCATION)

ALL REPORTING BANKS

ISSUING CD'S 2.9 2.9 2.8
NEW YORK CITY 3.5 3.5 3.5
CHICAGU 3.0 2.7 2.6
GTHER 2.6 21 246

UNDER $500 MILLION 2.3 Zoh 243
$500-$1,000 MILLION 2.3 246 - 2.6
$1,000-$5,000 MILLION 2.6 2.9 . ¢S
CVER $5 BILLION 3.3 3.Q 3.3

IN NEW YURK CITY 3.7 3.6 3.7

OUTSICE NEW YURK CITY 3.1 2.5 2.9

1/ INCLUDES CEKTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED 5Y WEEKLY KEPORTING BANKE .
2/ TGTAL ASSETS AS REPORTEDL IN THE CALL REPORT GF CONDITICN ON JUNE 30, 1975.
NOTE--SEE TECHNICAL APPENDIX B.

Digitized for FRASER
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TABLE 5A

RATIO OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/

ALL BANKS ISSUING

Co*'s
UNDER 500
500 - 1000

1000 - 5000
C:VER 5000

IN MEW YORK CITY

QUTSIDE NEW YORK CITY

TG TCTAL DEPGSITS

AT VARIOUS SURVEY DATES

(PER CENT)

26 APR 1978 29 MAR 1978 22 FEB 1978
19.9 20.3 18.9
i — e e e e e
15.5 15.8 15.5
1€.8. 17.2 16.3
16.3 16.7 15.7
23.9 24.4 c2.4
26.6 26.8 25.4
21.8 22.5 19.9

1/ INCLUDES CERTIFICATES IN DENOMINATIO!S OF $100,000 OR MOkt ISNSUED BY WEEKLY REPORTING BANKS,

2/ TOTAL

ASSETS AS KEPORTED IN THE CALL KEPORT OF CONDITION ON JUNE 30, 1975.

NOTE- DEPGSITS IN THE DENCMINATOR OF THE RATIG IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING

INTERBANK AND U.S,

igitized for FRASER
ttp://fraser.stlouisfed.org/

edera

eserve Bank of St.ouis

GOVERNMENT DEPOSITS.



RATIO OF OUTSTANDING NEGCTIABLE TIME CERTIFICATES OF DEPUSIT 1/

TABLE 5B

T0 TOTAL DEPOSITS

AS UF 26 APR 1978

(NUMBER OF BANKS)

TOTAL ASSETS 2/ 5% 5 10 15 20 25%

OR TO TG TC TG OR

(IN MILLIONS OF OOLLARS) LESS 10% 15% 204 25% MUKE

ALL BANKS ISSUING

CD*'s 34 29 48 43 35 47
UNDER 500 11 ' 10 16 14 12 9
500 - 10CO 11 9 12 9 9 14
1000 - 5009 12 10 17 17 11 16
CVER 5000 o o 2 3 3 8
IN NEW YCRK CITY 0 0 0 2 1 4
OUTSICDE NEW YORK CITY 9 0 3 1 2 4

AVEKAGE COU
TG DEPCSIT
RATIC (PEk CENT)

1/ INCLUDES CERTIFICATES IN DENCMINATIONS OF $100,000 OR MORE ISSUEG BY WEEKLY REPOKTING BANKS.

2/ TOTAL

NCTE~

|
Digitized for FRASER
http://fraser.stlouisfed.org/

ASSETS

AS REFCRTED IN Tie CALL REPORT OF CONDITICN ON JUNE 30,

INTERBANK AND U.S. GOVERNMENT DEPGSITS.

Federal Reserve Bank of St. Louis

1975.

DEPGSITS IN ThE DENCMINATCR CF THE RATIO IN THIS TABLE ARE TGTAL DEMAND AND TIME DEPOSITS, INCLUDING



TABLE 5C

PER CENT CHANGE IN CUTSTANUING NEGCTIABLE TIME CekTIFICATE OF DEPCUSIT /1
2 MAR 1678 TC 26 APR 1976

(NUMBER OUF BANKS)

DECLINES OF INCREASES OF
TCTAL ASSETS 2/ REDUCED - -—- e L S T
Co'S TG 10% GR 5 TG 5% OR NU 5% GR 5 TO 10% OR
(IN MILLICNS OF DCLLARS) ZERO MORE 102 LESS  CHANGE LESS  10% MORE
ALL BANKS ISSUING
co's 0 25 33 57 3 67 20 30
UNDER £00 =~ : -~ 0 & o 9 11 noo2 20 9 12
500 - 1000 0 5 11 19 0 le 1 8
1000 - 5000 0 7 12 21 1 28 & E
(.VEP 5000 0 1 1 6 d 3 4 2
IN NEW YORK CITY 0 0 1 3 0 1 1 1
E} 1

GUTSIDE NEW YCRK CITY ¢ 1 0 3 0 2

1/ INCLUDES CERTIFICATES iIN DENOUMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANK>.

2/ TOTAL ASSETS AS REPURTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

ISSUED CD*'S BUT
HAD NGNE QUTSTAND-
ING ON BASE DATE

©

G

NOTE~ THE NUMBER OF BANKS IN THIS TABLE DIFFERS FRUM THUSE IN MOST OTHER TABLES TG THE EXTENT THAT BANKS THAT

HAD CUTSTANDING CD'S ON THE LAST SURVEY REDUCED THEIR OUTSTANDINGS TU ZERU ON THIS SURVEY.

igitized for FRASER
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TABLE 5D

PER CENT CHANGE IN OUTSTANDING NEGCTIABLE TIMe CERTIFICATE GF ULEPGSIT /1
25 JAN 1978 TO 26 APR 1978

(NUMBER OF BANKS)

—-— - e e e e e e e e e e e S W T > = o~ 4~ - ———— o~

TOTAL DEPOSITS /2 REDU- DECLINES OF INCREASE GF 1SSUED
CED -—- - —memmmmmemmm—eeeee—eeo (D'S BUT HAD
(IN MILLIONS OF DOLLARS) CD's 252 20 15 10 5 5% NG 59 5 10 15 20 25T  NONE
70 OR O T0 To T0O OR Gk T 16 T0 10 OR  OUTSTANDING

2ERO0  MORE 25% 20% 15% 102 LESS CHANGE LESS 10% 152 <0% 25% MOKE ON BASE DATE

—_—— - = > o -

ALL BANKS ISSUING

Co'Ss 0 8 2 6 11 20 30 2 34 z2 20 14 24 40 1
UNDER 500 0 3 1 3 3 4 11 2 8 5 3 5 11 1z 1
500 - 1000 o 2 0 2 3 8 7 o] 9 4 6 4 3 17 (o]
1000 - 5060 o 3 1 3 5 7 8 0 14 G 9 5 10 9 G
OVER 5000 0 0 0 0 0 1 4 0 3 4 2 0 1 2 0

IN NEW YORK CITY [y 0 0 0 0 1 2 0 Z 1 1 o 0 ] 0
OUTSIDE NEW YORK CITY 0 0 0 0 0 o 2 o 1 3 1 0 1 2 (4]

1/ INCLUDES CERTIFICATES IN DENGMINATICGNS CF $100,000 OR MORE 1SSUED BY WEEKLY REPORTING BANKS.
2/ TCTAL ASSETS AS REPORTED IN THE CALL REPCRT CF CGNDITIOUN ON JUNE 30, 1975,

NOTE- THE NUMBER GF BANKS IN THIS TABLE DIFFERS FRGM THOSE IN MOST OTHER TABLES TO THE EXTENT THAT BANKS THAT
HAD OUTSTANDING CD*S ON THE SURVEY THREE MUNTHS PRIOR 1O THF CUKRENT SURVEY, REDUCED THEIR
OUT STANDINGS 10 ZEROD.

Digitized for FRASER
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TABLE 5E
CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
OVER THE MONTH AS A PER CENT OF TOTAL DEPOSITS
AT THE BEGINNING OF THE PERIOD

29 MAR 1978 TO 26 APR 1978

(NUMBER OF BANKS)

TOTAL ASSETS 2/ DECLINES OF INCKEASES OF
(IN MILLIONS OF DOLLARS) 3% 2 1 1% NO 1% 1 2 3%
AND 16 10 AND CHANGE . AND 10 T0 AND
OVER 3% 2% LESS LESS 22 32 GVER

ALL BANKS ISSUING

co*s 7 8 20 81 3 71 22 11 12
UNDER 500 2 2 6 18 2 22 o 5 5
500 - 1000 1 3 6 29 o ' 18 1 3 3
1000 - 5000 3 2 6 29 1 29 7 3 Z
OVER 5000 1 0 2 5 0 2 5 0 2
IN NEW YORK CITY G 0 1 3 0 1 1 0 1
OUTSIDE NEW YORK CITY 1 0 1 2 0 1 4 o 1

17/ INCLUDES CERTIFICATES IN DENCMINATIONS CGF $100,000 OR MOKE 1SSUED BY WEEKLY REPOKTING BANKS.
2/ TOTAL ASSETS AS REPCRTED IN THE CALL REPORT OF CONDITIUN ON JUNE 30, 1975.

NGTE- DEPOSITS IN ThHE OENGMINATUR GF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDINC
INTERBANK AND U.S. GOVERNMENT DEPOSITS.

igitized for FRASER
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TABLE SF .
CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATES GF DEPOSIT 1/
OVER THE LAST THREE MONTHS AS A PER CENT OF TOTAL DEPGSITS
AT THE BEGINNING OF THE PERIND

25 JAN 1978 TO 26 APK 1978

(NUMBER OF BANKS)

TOTAL ASSETS 2/ DECLINES OF INCREASES OF
(IN MILLIONS OF DOLLARS) 5% 4 3 2 1 12 Ne 12 1 2 3 4 %
AND 10 10 1 10 AND CHANGE AND 10 10 10 10 AND
OVER 5% 4% 32 22 LESS UNDER 22 3% «% 5% GVER
ALL BANKS ISSUING
cD*s 1 4 5 10 19 42 2 40 37 22 23 15 15
UNDER 500 1 1 3 1 6 16 P 1z 9 6 7 & 3
500 - 1000 0 1 1 2 s 13 0 11 9 6 8 1 7
1000 - 5000 0 z 1 e 6 13 o le 14 16 6 6 3
OVER 5000 0 0 0 1 2 2 0 1 5 0 P 2 2
IN NEW YGRK CITY 0 0 6 1 0 2 0 0 z 0 1 0 1
OUTSIDE NEW YCRK CITY 0 0 0 0 z 0 0 1 3 0 1 P 1

1/ INCLUDES CERTIFICATES IN DENGMINATIONS OF $1060,000 OR MORE 1SSUED BY WEEKLY REPORTING EBANKS.
2/ TOTAL ASSETS AS KEPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 167%5.

NOTE- DEPOSITS IN THE ODENOMINATOR OF THE RATIO IN TH1S TABLE ARE TOTAL GEMAND AND TIME DEPGSITSy INCLUDING
INTERBANK AND U.S. GOVERNMENT DEPCSITS.

Digitized for FRASER
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TABLE 6A

MATURITY DISTRIBUTION OF OUTSTANDING NEGOT1ABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPGRTING BANKS
BY FEDERAL RESERVE DISTRICT

AS OF 26 APR 197

8

(AMOUNTS IN MILLIONS OF DOLLARS)

CD*S MATURING 1IN ALL SAN
D1S- NEW PHILA- CLEVE- RICH- CHI- STe. MINNE~ KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOUIS APOLIS c17Y DALLAS ciIsco
—-—-;;;;~;;;-;;:;;;_;5--_--_;;;I:g— 66.2 415.6 72.4 107.5 86.0 77.;---528.1 39.1 o 20.6--- 62.IP--;£I:8—--;;;:;--
MAY 22687.8 '983.7 7191.6 1137.8 1074.0 765.9 657.2 3838.6 33{.1 283.1 769.2 1678.3 3777.3
JUN 14510.2 518.3 4677.1 575.8 690.6 454.0 552.5 2235.4 250.C 160.5 434.8 1037,0 2924.0
JuL 10951.6 371.2 3747.1 412.6 616.0 369.2 435.,5 1699.0 154.4 77.1 282.6 836.6 1950.3
AUG 7224.5 223.3 20688.E 262.0 350.7 162.7 297.6 1157.6 79.4 67.1 147.6 467.8 1319.9
SEP 6691.6 142.4 2736.0 161.7 428.9 152.4 232.8 888.5 625 106.9 121.8 554.1 1103.6
[alon ) 7199.9 14B.2 ¢966.6 182.2 392.¢ 145.9 263.9 1208.9 65.3 59,7 92.1 342.8 1331.3
NOV 1054.2 71.6 171.4 68.8 90.0 64.4 67.8 140.0 16.9 8.1 54.0 126.2 175.0
beC 156¢.6 65.1 467.0 48.8 59.1 56.0 T4.6 252.6 24 .4 16.2 41.1 161.8 296.5
1979 JAN 865.0 29.7 222.2 48.3 43.7 41.6 51.6 106.2 20.2 7.8 41.3 934 158.8
FEB 616.9 14.1 18z.8 2442 31.8 26.7 46.4 62.2 16.9 94 20.2 50.2 132.0
MAR 779.4 13.2 93.1 21.7 33.3 41.6 3l.4 111.2 15.1 95.0 23.3 142.1 158,4
APR 809.8 31l.4 164.4 13.4 68.0 31.9 30.2 23244 13.4 38.6 25.3 54.3 106.5
MAY OR LATER 4592.3 255.0 14863.9 87.9 302.1 24.1 111.5 921.6 31.2 34.9 64.6 274.4 1001.1
TOTAL =* 81817.6 2933.4 27207.8 3117.6 4288.7 2422.4 3130.7 13381.7 1119.9 985.0 2180.0 6040.0 15010.4
T Taverace matoRitY T T T T T
IN MONTHS 2/ 3.3 3.3 3.3 2.7 3.6 2.8 3.2 3.4 2.9 4,0 2.8 3.3 3.4
-_—_QJ;;;;-EF REPORTING o T o T T T T T
BANKS 235 13 36 10 15 19 22 35 11 5 17 23 29
1/ INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.
2/ SEE TECHNICAL APPENDIX B.
* DETAILS MAY NOT ADD TO TOTALS DUE TO ROUNDING.
igitized for FRASER
I @, o o °® o o o o ®



TABLE 68 .
1/ 2/ ‘
SALES OF NEGUTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH
WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT

AS OF 26 APR 1978

(AMOUNTS IN MILLIONS GF DOLLARS)

CO*S MATURING IN ALL SAN
DIs- NEW. PHILA- CLEve- RICH- CHI- ST. MINNE- KANSAS FRAN-
TRICTS BUSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOUIS APOLIS CITY DALLAS cIsco
MAY 8638.3 418.1 2333.8 545.1 441.0 250.7 266.0 1540.4 136.3 102.6 365.1 672.5 156647
JUN 3625.9 149.6 904.6 252.4 127.1 121.8 121.6 620.3 52.5 22.4 162.5 248.7 8§42.4
JUL 3349.7 136.9 863.1 177.5 173.3 165.0 160.2 735.8 72.¢6 29.9 l4l.1 2G51.1 403.2
AUG 464.9 l4.6 134.7 18.5 294 24.0 15.1 94.6 12.9 6.4 29.8 38.9 46 .0
SEP 655,06 11.1 185.7 2542 74.5 29.0 35.0 47.0 4.6 15.9 18.6 35.1 173.9
ocT 5714.6 103.6 2641.5 108.0 311.2 98.7 182.4 795.2 34.8 45.0 4z 195.0 1156.5
NOV 128.7 17.4 18.5 2.9 8.1 1z.0 4.3 26.8 Ge&t 6.3 1.5 S.1 274
DEC 119.1 2.7 19.6 3.0 6.0 9.6 0.9 31.9 6.5 0.7 0.5 13.8 23.5
1979 JAN 165.5 6.5 58.6 2.9 3.4 12.1 4.4 38.2 botr 0.4 2.5 5.9 26.2
FEB 2545 0.2 0.6 0.5 0.2 0.0 0.6 4.6 0.2 5.0 0.6 1.3 11.7
MAR 106.9 1.9 9.3 0.0 2.9 bel 6.2 8.4 6.6 l.4 1.6 17.6 42.9
APR OR LATER 6524 30.9 140.7 9.6 38.8 27.9 33.3 189.1 8.7 42.6 ¢4 45.4 60.7
TOTAL * 23647.1 893.5 7310.7 1145.6 1215.9 758.9 830.0 4132.3 340.9 272 .6 791.2 1574.4 4381.1

AVERAGE MATURITY
IN MONTHS 3/ 2.9 2.3 3.2 1.9 3.0 2.9 3.0 2.9 2.6 4.0 2.0 2.5 2.9

1/ SEE TECHNICAL APPENDIX A.
2/ INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.
3/ SEE TECHNICAL APPENDIX B.

* DETAILS MAY NOT ADD TO TOTALS DUE TG ROUNDING.
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TABLE 6C

MATURITY DISTRIBUTION OF OUTSTANDING NEGUTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT
AS OF 26 APR 1978

(PERCENTAGE DISTRIBUTION)

CL'S MATURING IN ALL SAN
D1S- NEW PHILA- CLEVE- RICH- CHI- ST. MINNE- KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOUIS APOLIS CITy DALLAS Cisco
TT1o76 APR 27-APR 30 2.6 2.3 1.5 2.3 2.5 3.6 2.5 3.9 3.5 2.1 2.8 3.1 3.8
MAY 27.7 33.5 26.4 36.5 25.0 31.6 27.4 28.7 29.6 28.7 35.3 27.8 25.2
JUN 17.7 17.7 17.2 18.5 16.1 18.7 17.6 16.7 22.3 16.3 19.9 17.2 19.5
JuL 13.4 12.7 13.8 13.2 l4.4 15.2 13.9 12.7 13.8 7.8 13.0 13.9 13.0
AUG 8.8 7.6 9.9 8.4 8.2 6.7 9.5 8.7 7.1 6.8 6.8 T.7 8.8
SEP 8.2 4.9 10.1 5.2 10.0 6.3 1.4 6.6 5.6 10.9 5.6 9.2 T4
oct 8.8 5.1 10.9 5.8 9.2 6.0 B.4 9.0 5.8 6.1 4e2 5.7 8.9
NOV 1.3 2.4 0.6 2.2 2.1 2.7 2.2 1.0 1.5 0.8 2.5 2.1 1.2
DEC 1.9 2.2 1.7 1.6 1.4 2.3 2.4 1.9 2.2 l.6 1.9 2.7 ¢.0
1979 JAN 1.1 1.0 0.8 1.5 1.0 1.7 1.7 0.8 1.8 0.8 1.9 1.5 1.1
FEB 0.8 0.5 0.7 0.8 0.7 l.1 1.5 0.5 1.5 1.0 0.9 O.8 0.9
MAR 1.0 0.4 C.3 0.7 0.8 1.7 1.0 0.8 1.3 9.6 1.1 2.4 1.1
APR 1.0 l.1 0.6 0.4 1.6 1.3 1.0 1.7 1.2 3.9 1.2 0.9 0.7
MAY OR LATER 5.6 8.7 5.5 2.8 7.0 1.0 3.6 6.9 2.8 3.5 3.0 445 6.7
TCTAL * 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

1/ INCLUDES ONLY CERTIFICATES ISSUED IN OENOMINATIONS CF $100,000 OR MORE BY WEEKLY REPORTING BANKS.

igitized for FRASER
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TABLE 6D

MATURITY DISTRIBUTIUN OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT
AS OF 26 APR 1978

(CUMULATIVE PERCENTAGE)

-——— —-— -—————— e - - —— o e e e e e e

CD'S MATURING IN ALL _ SAN
DIS- NEW- PHILA- CLEVE- RICH- CHI- ST. MINNE- KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOUIS APOLIS ClTy DALLAS clsco
- 1976 APR 27-APR ;O Z.Q- 2.3 1.5 2.3 2.5 o 3.6-- 2.; -;:;—- 345 2.1 ) 2.8 3.7 o 3:8--
MAY 30.5 35.8 27.9 36.8 27.5 35.2 29.9 32.6 33.1 30.8 38.1 31.5 29.0
JUN 48.2 53.5 45.1 57.3 43.6 53.9 47.5 49.3 55.4 ‘47.1 55.0 46.7 48.5
JUL 6l.6 66.2 56.9 70.5 58.0 69.1 6l.4 62.0 69.2 54.9 71.0 62.6 6145
AUG 70.4 73.8 68.8 18.9 66.2 75.8 70.5 0.7 1643 61.7 77.8 70.3 70.3
SEP T6.6 T8.7 7€.9 4.1 76.2 82.1 78.3 77.5 81.9 72.6 83.4 79.5 7.7
ocT 87.4 83.8 89.8 89.9 85.4 88.1 86.7 66.3 87.7 78.7 87.6 85.2 86.6
NOV 88.7 86.2 90.4 92.1 87.¢ 90.8 88.9 87.3 89.2 79.5 90.1 6§7.3 87.8
DEC 50.6 8b.4 9z.1 93.7 Bt.9 93.1 91.3 89.2 9l.4 8l.1 9¢.0 90.0 89.8
1979 JAN 51.7 89.4 9z.9 95.2 89.9 94.8 93.0 $0.0 93.2 8l.9 93.9 91.5 50.9
FEB 92.5 89.9 93.6 96.0 96.6 95.9 9445 90.5 94.7 82.9 9“.8‘ 92.3 9l.8
MAR 93.5 90.3 93.9 96.7 91l.4 97.6 95.5 91.3 96.0 92.5 95.9 94.7 92.9
APR 94.5 91.4 94.5 97.1 93.0G 98.9 96.5 93.C §i.2 96.4 97.1‘ 95.6 93.6
MAY OR LATER 100.0 100.0 100.0 100.0 100.0 100.0 1060.0 100.0 100.0 106.0 106.0 100.0‘ 1€0.0

1/ INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATICNS OF $100,000 GR MORE BY WEEKLY REPORTING BANKS.

Digitized for FRASER
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TABLE 6E
1/ 2/
SALES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH
WEEKLY REPGRTING BANKS
BY FEDERAL RESERVE DISTRICT

AS OF 26 APR 1978

(PERCENTAGE UISTRIBUTION)

—— ——— - — -

CD*S MATURING IN ALL SAN
DIS- NEW PHILA- CLEVE- RICH- CHI- ST. MINNE- KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO ‘LOUIS APOLIS CITY DALLAS c1sco

- - ——- o 2 o

MAY 36.5  46.8  31.9 4706 363 33.0  32.0  37.3  40.0  37.6  4b.1  42.7 35.86
JUN 15.3 16.7 12.4 22.0 10.5 16.0 14.7 15.0  15.4 8.2 20.5 15.8 19.2
JuL 14.2 15.3  11.8 15.5 14.3  21.7 19.3 17.8  21.3 11.0 17.8 16.5 9.2
AUG 2.0 1.6 1.8 1.6 2.4 3.2 1.8 2.3 3.8 2.3 3.8 2.5 1.0
SEP 2.8 1.2 2.5 2.2 6.1 3.6 4.2 1.1 1.3 5.6 Zow 2.2 4.0
ocT 24.2 11.6  36.1 9.4 25.6 13.0  22.0 19.2 10.2 16.5 5.4 12.4 26.4
NGV 6.5 1.9 0.3 0.3 0.7 1.6 0.5 0.6 0.1 0.1 0.2 0.6 0.6
BEC 0.5 0.3 0.3 0.3 0.5 1.3 0.1 0.6 2.0 0.3 0.1 0.9 0.5
1979 JAN 0.7 0.7 0.6 0.3 0.3 1.6 0.5 G.9 1.3 0.1 0.3 0.4 0.6
Feb 0.1 0.0 0.0 0.0 0.0 G.0 0.1 0.1 0.1 1.3 0.1 0.1 0.3
MAR 0.5 6.2 0.1 0.0 0.2 1.1 0.7 0.2 1.9 0.5 0.2 1.1 1.0
APR OK LATER 2.8 3.5 1.9 0.8 3.2 3.7 4.0 4.6 Z.6 15.6 3.1 2.9 1.4
1o1AL * 100.6  100.0  166.0  100.G  100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0  100.0

1/ SEE TECHNICAL APPENDIX A,

2/ INCLUDES ONLY CERTIFICATES ISSUED 1IN DENUMINATIONS GF $100,000 UR MORE BY WEEKLY REPORTING BANKS .
NOTE - SALES IN THIS TABLE ARE NOT ADJUSTED FGR CD*S THAT HAVE MATURED.

* DETAILS MAY NOT ADD TO TOTALS DUE TG ROUNDING.
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TECHNICAL APPENDIX A

DERIVATION OF GROSS SALES OF CERTIFICATES OF D"POSIT

Sales of CD's between survey dates are derived in the following
manner: Outstanding CD's maturing in each month of the previous sufvey are
subtracted from maturities in the same month of the current survey. Those
CD's maturing in the remaining portion of the month in which the current
survey is taken are ignored. Those CD's maturing after the last individual
month shown in the current survey (i.e. CD's with the longest maturity) are
added to those CD's maturing in the last individual month shown on that
survey in order to derive an outstanding quantity for a time period com-
parable to the longest maturity CD's shown on the previous survey.

The procedure used produces gross sales of CD's between survey
dates maturing in each of the eleven full months after the current survey,
and combines sales of CD's maturing in twelve or more months. Some sales
are also lost by the method described above. Sales of CD's between the
survey dates that mature in the remaining days of the calendar month of the
current survey are ignored. However, since the minimum maturity for time
deposits under current regulations ié 30 days, the time period between
monthly survey dates (28 to 34 days) suggests that very few sales are lost
from the series as derived in this manner.

Total derived sales>w111 differ from the change in total out-
standings between survey dates by (1) the amount of CD's that have matured
between surveys and (2) the amount, if any, of sales between survey dates
that mature in the remaining days of the calendar month in which the current

survey is taken.

IDﬁtized for FRASER
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TECHNICAL NOTE B

CALCULATION OF AVERAGE MATURITIES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT

OUTSTANDINGS

Average maturities of outstanding negotiable time certificates of
deposit are calculated on a weighted average basis. All CD's are assumed to
mature in the middle of the month and those CD's maturing in the survey
month--after the survey date--are assumed to mature in the middle of the
period between the survey date and the end of the calendar month in which
the survey is taken. The weights are the quantity of CD's maturing in each
month or fraction thereof as a proportion of total CD's outstanding and the
starting date for calculations is the survey date.

A downward bias in the calculated average maturity develops from
the fact that all CD's maturing in more than twelve months after the survey
date are lumped together. All of these CD's are assumed to mature in the
middle of the twelfth full month after the survey date, regardless of the
actual, but unknown, maturity of the CD's maturing in more than twelve full
months.

SALES

Average maturity of negotiable time certificates of deposit sold
between survey dates are calculated in exactly the same way. That is, they
are weighted averages calculated from the survey date with the assumption made
that all CD's mature in the middle of the month. Any CD's sold between
survey dates and maturing in the period between the current survey date and
the end of the calendar month in which the current survey was taken (a

maximum of 6 days) are ignored.

Digitized for FRASER
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Technical Note B (continued)

[
This procedure assumes all U s sold between survey dates were
issued on the most recent survey date. While it appears more logical to
° assume that all CD's were sold &: the mid-point between the two surveys,
such an assumption would tend «: reduce comparability between average
maturities of outstandings and of sales as a result of using two different
® starting dates for the calculations. If the assumption is made that all CD's
are sold at the mid-point between surveys, the average maturity of sales would
be lengthened relative to the average maturity of outstandings, by, in effect,
Py using an earlier starting date for sales than for outstandings.
Sales of CD's maturing in a particular month are often a large
and highly variable proportion =f total sales while changes in outstandings
® due in any particular month are a small and rather stabtle proportion of the
level of total outstandings. As a result, the average maturity of sales is
|
‘ much more sensitive to month-to~menth variation in the maturity structure of
P sales than is the case with the outstandings series. Thus, large changes in
the calculated average maturity of sales, or situations in which the average
maturity of sales differ sharply from the average maturity of outstandings,
PY should be interpreted with care and references should be made to actual dollar
‘ sales by month.
Py Formulas for calculation of average maturities are available on
request from the Banking Secticrs, Divisicn of Research and Statistics, Boarc
¢

of Governors of the Federal Reserve System.
|
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