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TAblt i 

1/ 
MATURITY DlsT*IcUT ioN OF uUTST ANOlf.G NfcOullAbLE U M t CERTIFICATES UF DEPOSIT AT 

HtfeMY REPORTING BANKS 

AS OF 26 OCT 1977 

CD'S SAlUKlf.u IN 
AMOUNT 

(MILLIONS OF 
uOLLAKS) 

PtKCfcNTAGt 
DISTRIBUTION 

CUMULATIVE 
PfcRCtNT AGt. 

SALfcS SINCE 
PREVIOUS MONTH 2/ 

(MILLIONS OF DOLLARS) 

1477 LCTLbth if -

\uvc*ect 

U I L L M S L > 

IV7c uAXuARY 

Ft e*UAn Y 

KAkCti 

APm it 

MAY 

JULY 

AUGUST 

St * TLMucR 

UCTObcR 

bVtK 12 MLNTu* 

lulAL 

3 *b4o.^ 

19, 52t>.5 

i1,701.9 

9,602.9 

4,28).5 

3,353.0 

5.769.7 

77b.< 

1»I2t>. J 

967.7 

47<.& 

799.^ 

4.276.8 

(.9,171.1 

5.6 

28.2 

16 .9 

*3.9 

6.<: 

7.7 

1.1 

1.6 

1.4 

.7 

.9 

1.2 

6.2 

100.V 

5.6 

33.6 

50.7 

6 4 .6 

70.o 

76.5 

61 .b 

b 7. v 

o9 .5 

90.9 

91.o 

92.5 

93.7 

ICC .0 

XXX 

.0 

7,983.6 

<,576.4 

4 f 004 .tl 

276.0 

517.6 

4,66 7 .6 

81.2 

114.7 

84.7 

22.4 

104.4 

752.9 3/ 

XXX 

21,186.3 

vi CtMbtf iV 
LcCc^ot H 1 5 

IMfcMukAfiw UV: 

1,116."* 
l,109.o 

TAX ANL ulVlUENO MATURITIES) 

1.6 
1 .6 

XXX 
XXX 

233.7 
236.8 

1/ 1 %C T uLc: UNLY CtKlIriCAltS IF. -(.NOMINATIONS OF H 00,COO OK MUKC ISSUED DY WctKLY REPORT 1 NB BANKS. 

4. / Set T £ wr M C AL ART- Lf«D 1 X A. 

3/ if Li 5 l,* CL'S ^#T0ki\0 AKTtr .1 Mu^TrS. 
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Ufctt 2 A 

* X 1 1 loN t,ul 11 A'C INI. «\c Lu 1 i At>L fc IlMc Lfck I IF 1C A T i_ S OF L c 
Ntm VET* CITY, L M K A ,C, AND ALL GThLk WcEKLY REPORTING BANKS 

AS bf <o LCT 1977 

U N HlLLtUNS ur DULLAkSI 

LhlCAUO 

AMOUNT 

1/ 
>11 AT 

CD'S KAlLRlN^ 

•Nt* YUNN til Y 

SALiS SINCE 
PRt ViUUS NUimIM 2/ 

SALcS SINCE 
PREVIOUS MCNTH 2/ 

ALL OTHER WEEKLY REPORTING BANKS 

AMOUNT SALES SINCE 
PREVIOUS MONTH 2/ 

1% 7? t U «: 7 - uLl .1 .u 406.7 .0 2,441.9 .0 

5,a77.8 1 # 9**b . u .,821.o 1 • 2 04 .*• 11 ,011.4 4,625.8 

LtCtMbt* 164.3 . I,123.a 340.2 6*658.5 1,642.5 

lv?t JANUAWV ill / ->. 4 1,4oo.0 i *064.6 Db6 . t> 3,347.6 1,935.0 

ft t * u***> V o% .4 <9o.3 13.5 2,627.7 191.8 

MAkL*? 2,?90.o ^ 0 7 . o 495.9 24.9 2 t4oo.1 284.6 

A * HH 6,1^2.7 661.9 523.5 2,661.5 1,991.2 

HA * lt?.9 11.1 51.4 .7 556.9 69.4 

J*-*: .< <b.9 66.4 5.4 64 7.6 60.6 

JULY <L "*&.5 17.0 101.9 2.8 638.8 64.9 

ALCvSI at.*, 1 . 5 26.5 5.6 359.2 15.2 

S$ •* U ^ - r t * tut . t 18.5 132.7 8.9 403.3 77.0 

LLTL&ta l<o.o 147.9 /5 297.C 277.5 /3 375.5 327.6 , 

Lwit 4. ! • $ f t . j XXX 754.6 XXX 2,141.2 XXX 

l t i U L * t.obt.y 6,343.5 2,993.9 36,359.2 11,505.8 

NUMot* OF k£ H > T I N G cANKS 10 11 214 

(HtMOHANLUMS TAX AND UlVlUfcNO MATURITIES) 

>.Cr Motk 10 
LlC=»ct% *5 

4,01.9 
350.7 

51.9 
59.7 

124.6 
107.0 

1 

°» 
• ! i 

568.3 
651.8 

142.5 
152.9 

/ U\lf CrKlitlC ATt ., IN LtNCHlNATION III- SlCO,OOu Ci M0*t ISSUED bY WEEKLY REPORTING 3AN<S. 

' St t « cC^N iLAt AfP t.% t, i x A. 

S&IC:. ur I NO Art;; 11 MONTHS 
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T Ab L E 2b 

1/ 
MA !UMIY uISTRIbUlION UF OUTSTANDING NbGOTIABLc TIME CERTIFICATES OF DEPOSIT AT 

NEW YuKK CITY, CHICAGO, AMO ALL OTHER WEEKLY REPORTING BANKS 

AS OF lb OCT 197? ANO 28 S&P 1977 

(PERCENTAGE UlSTRIoUT ION) 

C-t OAYS 2/ 4.4 j.2 4.9 2.4 6.4 3.9 

01 M u M h i 5/ 15.4 24.9 35.b 39. a 28.7 32.3 

Gc MCNThS 17.4 16.2 13.b lb.9 17.4 16.< 

03 MCNThS 14.2 lo.l lc.ti 9.2 13.9 13.1 

MCNTrl 6 . 0 E.3 3.6 b .6 6.9 &.9 

^ M l M ^ S lC.7 6.3 b.v 3.3 6.4 6.4 

oo MONThi lu.7 AO.7 8.2 b.b 7.0 b.7 

07 MONTHS .7 1.2 .6 1.9 1.5 l.b 

Oc MU, ?n_ I .o .o 1.0 .6 1. 7 1.3 

U9 MONTHS 1.1 1.6 1 . .9 1.7 1.5 

10 MchTrS .4 1.1 .3 1.2 .9 1.5 

11 MoNTr.S .5 .4 i.6 .2 1.1 .v 

12 MONT h_> .t .4 3.o 1.4 i.O .9 

UVfc K 12 MU.NT hS o . 1 O . O V . J V . U 5 . 3 5 . 7 

TCIAL • luo.0 100.0 100.0 100.U 100.0 100.0 

1/ INCLUDES ONLY CERTIFICATES IN O ENuM1 NAT ICNS LF % 100,uOO OR MORt ISSOfcO BY WEEKLY REPORTING 

L./ N T M O C K UF L A Y S K T M A INI *4B IN S U R V E Y M O N T H . T H l b P E K I U U V A R I C ^ W I T H T H E N O M S C R OF D A Y S 
rOLLCdlN,, T h- LAST W l O N E S D A Y CF T H E M O N T H . 

3/ NOMacR Lr hCfiThS FOLLOWING THE SORVfcY MONTH. 

V. T At S m a y T .*,< f- cj.r- n JNi . 
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T AbL c 2C 

MA ILK II Y ulSIklbUULN CP GOT STANDING M-UV I I Ad L C TLMC. €E R T I f IC A T T i 

NEW YORK CITY, CHICAGO, ANO ALL LTHbH wtfcKLY REPORTING 

AS OF 2c, OCT 197 7 AND 28 SEP 1977 

(CUMULATIVE DISTRIBUTION) 

C D ' S H A T U R I N G IN 
NEW YORK CITY 

ct OCT 28 SEP 

CHICAGO 

db OCT 28 SEP 

OTHER 

26 SEP 

0-6 CAYS 2/ 

CI MONTHS 3/ 

U2 MONTHS 

Cj MONTHS 

U 4 M O N T H S 

u5 M J M ns 

U6 MLNTrtS 

u7 M C N T H S 

Gtt MDNThj 

0 9 M O N T H S 

LL M U N T M S 

11 MONTHS 

12 MONTnS 

OVLR 12 MONTHS 

29.b 

47.2 

61 .4 

o7 .4 

/b . I 

89.3 

9i .3 

92.4 

92.6 

93.3 

93.9 

100.0 

3.2 

2b.1 

46.3 

62 .4 

/0.7 

77 .0 

t>7.7 

B B . 9 

(,9.7 

51.5 

92.6 

93.0 

93.4 

100. G 

^ . 9 

3o . 7 

52.c 

65.0 

74.5 

62.7 

#3.3 

84 .3 

ti5.5 

65.b 

o 7. 4 

91.G 

100.G 

C . 4 

42.2 

61.1 

7U.J 

7b.9 

79.2 

84.7 

bb .6 

ti 7 . 2 

b8 . 1 

69.3 

b 9 . 5 

90.9 

100 .0 

6.4 

35.1 

52.5 

6 6 . 4 

73.3 

79.7 

8 o . 7 

bb.2 

89.9 

91.6 

v2.5 

93.6 

94.6 

100.0 

3.9 

36.2 

52.4 

65 . 5 

74.4 

bo. 5 

08.3 

89.6 

91.1 

92.6 

93.5 

94.4 

100.0 

1/ INCLOOtS ONLY CERTIFICATES IN DENOMINATIONS OF $100,000 OR M0R = ISSUED oY WEEKLY REPORTING 
BANKS. 

2/ NOMbcR CP DAYS REMAINING IN SORVcY MONTH. THIS PERluO VAKitS WITH THE NOMbER OP DAYS 
FOLLOWING T Hb LA^l WEDNESDAY OF THL MONTH. 

3/ NOMbER OF MONTHS FOLLOWING THE SURVEY MONTH. 
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j'ii.'. <-.• L.Uf Nt-V. ilAbLL T iHfe C h K 7 I f-1C AT t S uF D L P 0 L I 7 1 / 

A! *t-»| v J&YCP; I ,«i T.A.NKB hY LUfc Uh bAhKi 2/ 
AS cr ULl 197 7 

t ( L i N r'ltL I O N S oh D O L L A R S ) 

u t L LI ON AND GVhR 

$!>Uu M i L I. i 
J l_. 

,N SI b l L L U A 
TU 

oil LI UN A u L\. i- i 1 O i ', L t L. N i5 

b l L L U A 
TU 

oil LI UN IOTAL 
Nfcw YORK 

CITY 

OUT SIDE 
NEW YORK 

LI TY 

. - . 4 . V l,4ct.r l , 7 4 ) . v <33.3 b SO . t-

2,u^b a,lob .9 10,1.53.9 5, 10b »9 5,152.0 

l,iU J - j,ivt,.4 6,331-5 3,520.0 2,811.5 

Hfc ? .5 9i ;• <,7l9.u 5,460.3 3,003.3 2,477.5 

i'M.J Si i i , c /4.o - # -»dd .6 1,231.* 1,250.7 

SAA.' 5,-' .i 1 fj<t , 1 i,^u0.v 3,^3/.3 <: ,1^9.6 1 ,237.7 

Uf~.h i it . 7 ' 1»*»o S . 1 ), BuU.O <? , o 13 . 1 1 , 5 46.V 

/ / , . C 4^.U iif > il'H.c 30o . i 160.3 147.6 

J',% = .4 337.b 543.2 367.1 176.1 

j L> (. L7., i*v 3^2.o 4o7.o 237.5 <50.1 

i -j i *• f - .7.1 7 7 7 lc4 . v 1 f . t 115.7 

v S - lC-c. . 1 J3<r .o V-t. J 230.3 

.CF.-L- t,:- - 11- /. -* 51b.1 123.0 393. 1 

t , i. , ̂  . w 131.1 750.5 3,2 7c. 3 113o 1. 1 1,915.2 

TLT^. ^ 3^*1 i I . .. 3Vtu"jl.O z0,b4o.& 1 b ,ou3.2 

CECIMLCK I: it 1 1 »J . s <. . o S> 4 3 

I L-t M * 1 li K i I 1l1 

j4j.7 6j5 .o 363.1 272.5 

i» lv l'.o o 7 I JTL., 337.6 

(Hr.fnv.f, A.Nvu'* : K Of fc»tf»K ̂ ) 

. 1 > - t>.-> i 7 7 10 

I/ 
,»s 

u-; V ut ! V ~, c ^ - i i 
" U j - * 
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T A»L T 3L - Alt . /./ LP NluLliAoLt i 1 ML CEkl If K A l t S uF ULKLSIT SINCE PREVIOUS MONT H c/ 
AL VTCCKLT RePLfvllNo UMNKS CY Site OF bAbKS J/ 

mS uf 26 UC T IV77 
C AHUUILB IN MILLIONS UF LULLA<- > J 

lV>7 Utl 

$5 O I L H O N AND OVER 

CL'S MA!URI\G IN I 0 I A L 
1500 

MlLwiUN 
ANL uNLbk 

1500 MlLLlLN 
TO 

:1 BlLLluN 

SI blLLiCN 
1U 

15 ulLllON 
NEW YURK 

CITY 

OUTRIDE 
NEW YORK 

CITY 

f;UV£ MfccK 7,463.1 5«.i.7 9*..6 4 i 74**0 3,723.3 1, 673.6 2,049.7 

DtCE Kctn 2 , 5 7c .4 167.1 319.9 9b8 . 9 1,060.5 476 .o 601.9 

1911 JA'.UA;:Y *• f Cl C*» * i . 371.0 1, l4o.l 2,229.9 1, ,375.1 854.6 

kc6*UARY 27e.U 2j.6 U 4 . 9 103.7 62.2 41.5 

MAkCn 517.7 33.2 39..1 146.3 297.0 201.4 95.6 

AKRIL «t,oc7.o vG.u I9fc . _> 1,uc1.9 3,317.4 091.1 1,226.3 

MAY ol.<. 3.3 7.7 44.2 -0 11 .0 15.0 

JU%r 1 14.6 U .4 10.9 36.2 55.1 2d. 1 27.0 

JULY 64.7 3.2 ll.u 16.9 53.6 16.7 36.9 

AUGUST 0.5 < .5 3. 1 l b .3 1 .6 14.7 

St r T C MOCK 104.-1 15.b 30.2 45 .ti l b . J 29.5 

OCTUfctR 
Lk L AT c K 752 26.B 69 .6 154.4 500 .1 143.6 356.5 

TOTAL * 21,186.3 1,178.4 2,071.1 6,468.1 11,446.7 6, 099.3 5,349.4 

- 1 MEMORANDUM: TAX AND It 1 \/ T fid KI(t MATiiL I T 1 u C 1 . w - 1 MEMORANDUM: TAX AND 1/1 V i Uc N U n A 1 U K 1 | i t b 1 w 

DECEMBER 10 /33.6 16 .6 i7.0 92.0 9o .0 36.1 59.9 

DECEMBER 15 236.o 14.4 20.4 102. 1 99.9 39.1 60.8 

(MEMbRA.NuUM: NUMBER UF BANKS) 

<37 72 65 63 17 7 10 

1/ SEE I E C H M L A L APP 
2/ INCLUDES C£KT 1F1C 

ENCIX A. 
ATES IN DENOMINATIONS OF $100,000 OR MORE ISSUE D bY WEEKLY REPORTING BANKS. 

3/ TOTAL ASSET S AS REPORTED IN T Ht CALL RtPGRT OF CONDITION UN JUNE 30, 1975. 
» TOT ALi MAY NUT AbU DUc TO HOUNDING. 
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-I :»! KJ Ui -I \i*H v- <ii. I'jUhL-lN^ N-t t liAtitE I IMc C c K1 i F IC A1 c S UF OEPuSl1 1/ 
4! m.," . t K tiANKS t»Y lilt. OF v>AU\b 2/ 

As ht ;6 till 19i7 
LlbTRILUTlUN 

S5 BILLION ANu OVLR 

19/Y ... I , 

iV?fe ^ - V 

i-li 

T UI A L. » 

UcCtf'.LLK i v 

c'fc C L '- or. •• i > 

$-t3 " I LI U N 
Tu 

J i ti i U I UN 

>2 .4 

I 7.6 

6.7 

4.9 

1 . V 

2 .4 

l 

1.1 

I. I 

I .0 

»l OlLLlLN 
TU 

*5 BILLION 

7.2 

30.3 

17.7 

6.3 

6.9 

7.2 

1. : 

1 . 7 

1.6 

0.6 

0. fa 

0.9 

_>. 7 

OUTSIDE 
NtW YORK NcW YORK 

CI TY 

4.4 

26.1 

lo.l 

14.0 

o.3 

o . o 

9 . 0 

u . fc 

1.4 

1.2 

0.5 

1.3 

b.3 

100.0 

(HcMuRAvuUM: TAX ANv 01V tutNO MATUfvillcS) 

1.3 1.5 1.7 1.6 

t . 0 1.1 1 - G 1 . O 

CITY 

4.1 

24.7 

17.0 

14.5 

6.0 

10.7 

11.2 

u . fc 

1.6 

1.2 

0.4 

0.5 

0.6 

6.6 

luO.O 

1.6 

1 . 5 

4.8 

27.7 

15.1 

13.3 

6.7 

6.7 

8.3 

O.ti 

0.9 

1.3 

0.6 

1.3 

2.1 

10.3 

100.0 

1.5 

i.7 

/ %MLU.:u 
2/ lUuAi 
+ 111: V., y. 

:LSlI'li_aT:_ IN 
1 A 1> t\ r f l»-t I'.w 

iO-NS OF &100,uCv JK *uKt 1 h 1> U fc U t>Y WfclisLY Rl:PGR I l!Nu oANKS. 
v I Mc LAt. L KrFukl t)F CG»Nv 11 lUN ON UU-ic 30, 19 7 b. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



T AdL t 3l> 

CD'S MATOrllNb IN TuT At 

1977 UCT 27-3 1 5.o 

NOVEMBER 33.6 

DECEMBER 5*0.7 

i97e JANUARY 6<+.c 

f-i: bRUAR Y 7 u . o 

MARCH 78.5 

APRIL oo.c 

MAY O 7 . V 

JUNc uS .5 

JULY 90.9 

AUGUST 9 1.a 

SEPTEMBER 92.5 

O C T L D E R 9 : . 7 

NOVEMBER 
C R LATER 10u.u 

>500 S50C MILLION M BILLION 
MILLION TJ TO 

AND UNDER SI blLLlUN S»5 o ILL ION 

6 mtj o. 7 7.2 

3a.b 39.1 37.b 

56.6 56.7 bb. 

73.4 71.:> 63. o 

7o.6 76.9 74.9 

b3.4 82.6 81.b 

c 7 .6 o 7 .5 t>9. 0 

So.9 69.4 90.D 

S i.0 91.b 92.2 

93.< 93.9 93.c 

94.3 95.1 94.o 

96.0 96.5 95.4 

97.0 97.5 96.3 

100.0 100.0 100.0 

$5 BILLION AND OVER 

TOTAL OUTSIDE 
NEW YORK NEW YORK 

CITY CITY 

4.4 4.1 4.6 

30.5 28.8 32.5 

40.6 45.6 47.6 

60.6 60.3 60.9 

ob.9 66.3 67.6 

75.7 77.0 74.3 

85.5 38.2 82.o 

66.3 89.0 63.4 

87.7 90.8 84.3 

66.9 91.u 65.6 

69.4 92.4 66.2 

90.2 92.9 87.5 

91.5 93.b 69.6 

100.0 100.0 100.0 

1/ INCLUDES CERTIFICATES IN DENOMINAT1LNS OF $100,000 OR MORfc ISSUED bY WEEKLY REPORTING bANKS. 
2/ TOTAL ASSclS AS RfcPuRTcO IN ThE CALL ktPURT OF CONulT10N ON JUNt 30, i975. 
* TOTALS MAY NOT AbD DUE TO RuUNDl,\b. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



/I/ UF R.T T»u 1 I AD L K i XHT vE * f i R i Alt S UF u fc r1 US 11 S iNLc PK£ V 1UUS 1LN7 H <d/ 
*T W : = M Y bANKS uY SIZE OF- oANKS J/ 

^ l r c b OC T i. V? 7 
t- l K(. 1 i\7 Ab> OlSTRlbJTlUN 

15C0 
'111! U'N 

1>C0 M L LIUN 
T C 

it t; i LL i UN 

SI BILLION 
TO 

15 aiLLlUN 

>3 BILLION AND OVER 

NEW YORK 
CITY 

OUT SI Ot 
NEW YORK. 

CITY 

:7.f 

1 2._ 

147& JHL'.T'A-.V 

r r ^ U A " Y 

h A r, 

'rr i L 

MAY 

v UN t 

J V ' ... > 

A o U - I 

Lv T L 

(cTAi. * 

DLCbMrtk 1 

DEC L I<CC K I 

i . I 

1 . 1 

4 *r . fa 

I :> .9 

i 1.7 

^ .C 

7 .t 

0 . j 

1 . 1 

100.0 

47.9 

15.T 

i / . 9 

l.o 

1 .1-

42.2 3^.f> 

15. c 9. 

17.7 19.5 

l.o 0.9 

lo.A 19.0 

0.7 O.z 

0 , o U • b 

0.3 0.5 

0, u 0 . L 

? .4 2.4 4.4 

luU.O 100.0 lou.u 

< A.NUT-M: 1 AA Aitii U1 V I UL >\U MA I UK 11 ic I ) 

1.3 1.4 0.9 

1.0 l.o 0.9 

(MLMLkANuUM: NUHblK UF bANKS1 

s5 63 1 

27.4 

7.6 

22.5 

1.0 

3.j 

34.3 

0.2 

0.5 

0.3 

0.0 

0.3 

2 .4 

100.0 

3d. 3 

11.3 

16.0 

0.6 

1.8 

22.9 

0.3 

0.5 

0.7 

0.3 

0.6 

6.7 

100.0 

1 . 1 

1.1 

1/ ifcE T£_v,h,M„A_ .; r c "» c i X - . 
2/ INClU-,E:S " z > t. r J - 7 r-„ S 1 « -cNc .Hi <<*»T LT 4- 1'uC ,000 UR MUw L I l» SOL U t)Y W t C*L Y <<hrU.-% f if «•-> oANK . 
3/ TOTAL - - '> •< t - . n f l w 1 \ l t vALl R i PuH 7 uF CuNU 1 T I uN uN uUNt 30, 197':-. 
% TCiA^S '-"A, . ,f A .... 1"! m )U'", 

I 
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



7 Abl»c 4A 

AVcRMGE MATURITY 

OF 

uUTSTANOING NEGOT iAbLfc TIME CERTIFICATES OF DEPOSIT 1/ 

AT WEEKLY REPORTING BANKS 

AT VARIOUS SURVEY DATtS 

(IN MONTHS> 

DANK CLASSIFICATION 
2d OCT 1977 

DAT 6 OF SURVEY 

2b SEP 1977 31 AUG 1977 

(bY LOCATION) 

ALL REPORTING BANKS 

ISSUING CD'S 3.3 

NtW YORK CITY 

CHICAGO 

OTHER 

3.4 

3.1 

1.3 

3.1 

i 

3.3 

3.4 

3.6 

UNDtR $5 CO MILLION 

S50C-Sl,OCu MILLION 

11*000-15,000 MILLION 

OVER $5 bILLI ON 

IN NEW YORK CITY 

OUTSIDE NcW YORK CITY 

(BY SIZE OF BANK) 2/ 

2.8 2.8 2.7 

2.6 t.o 2.8 

2.9 2.9 3.0 

3.6 3.4 3.5 

3.5 3.4 3.4 

3 .£> 3.3 3.7 

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED JY WEEKLY REPORTING BANKS. 

2/ TOTAL ASSETS AS REPORTED IN THL CALL REPORT OF CuNUlTlUN UN JUNE 30, 1975. 
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I Afc Lt 4a 

AVtKACt MAlUKllY 

OF 

M L LTlAbLt f IML CtH I IrlCAlt-S C h DEPOSlI 1/ 

iCLD dY « [ t M Y KfcPOKTlNt LA.NkS 

Ll'fti.Vj lHfc *u,\Th of VAK1 OU S SUKVtYi 

t IN NGNint, | 

UATc Lf SURVfcY 

UL ! ;«,?? 2b it? 1V 7 7 3 1 AUG 1477 

toY LUCATlLN) 

ALL KLPG* 1 1M. bAfiKi 

lSlvr.G CL*> 2.V 2.t 2.5 

\ t '*> Y 'w N K C i. 1 V 

LH i t, AuU 

Line k 

(6Y L1«.L GF DANK } z/ 

2 .7 2.3 2.b 

u»NL>fc K ibuu MiLLiUN 

5 500-SI,00U MILLION 

11,uuU-4^,00G MILLION 

CVtK SS niLLiCN 

IH NcW YUKK CITY 

uuTSIut NEW Y'JKIS. UlTY 

c . 3 2.5 2.U 

<; • 3 2.4 2.3 

<c .5 2.4 v 

3 . 2 . 6 2.7 

3.3 2.1 2.7 

1/ INCWLVLS CckTlFILAlca IN uF 1 1GG, OGu uk MuKt 1 SSUtL> oY WtfcKlY Ri: HUH f 1,%G BANKS 

2/ 1U1 A L AbkLcTL Ai. RL HI r. 1 l L i N Ihc ^ALL ker Lrtl U»- C L>NU 1 1 1 v*« U-N JUNL JO , it/6. 

NLfL — 
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TAoLE 5A 

H A U L LF OUTSTANDING NEGOTIABLE TIME CEkTiHuAlES UP UEPLSIT 1/ 

10 TOTAL UtPGSlTS 

AT VAK10US SURVEY uATcS 

(Ptk LINT) 

DATE CF SOKVEY 

TOTAL ASSETS 2/ 
1 IN MILLIONS OF UuLLAkS) 2b OCT 1977 2b SEP 1977 31 AUG 1977 

ALL bA.\hi> ISSUING 
Vu ' S 17.o 17.3 lb.7 

U.Nuek >uu 14.U 12.1 13.2 

ICO - IuUG 14.u 13.7 13.6 

1COO — 5600 14.7 14.0 13.V 

U V C K 5 0 v u 2 1 . 7 C 1 . 4 1 9 . O 

IN NcW YORK CITY 25.3 13.2 21.b 

OUTSILL NEW YORK CITY lo.7 19.9 18.3 

1/ 1-NCLUOFCS CERTIFICATES IN DENOMINATIONS OF S100,000 OA MORc 1 SSUCO faY wEfcKLY RlPORTINU bANKS. 

2/ TOTAL AbSE^S A^ REPukTcD IN Ihc CALL RfcPuR f UF CONDITION ON JUNE 30, 1975. 

NOTE- DEFOSi 1 ̂  IN THE DENOMINATOR OF The RATIO IN THIS T AiiLc ARc TOTAL DEMAND a NO TIME DEPOSITS, INCLUDING 
INTERBANK AND U.S. GOVERNMENT DEPOSITS. 
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lABLfc bb 

fsAil 'J o- UU IS T ANU1 N'G tiLL,hl J AtJL L 1 1ME Lfck T 1 f I CA1 fcS uF ULP'ubll 1/ 

TJ f U T A L CEPU5.ilS 

. E 26 vCr 1<*77 

(FNUMLT K UF OANKL) 

T^lAv ASS£ 1S c / 'Ji b 10 15 t0 25% AVERAGt CD 
Ox IL* lu Tu IU UK TU OEPUSiT 

il\ *'.1 I i.NS Cr L U U-.L) LclL 10* 15* cQ% 25% MURE RATIO (?Ek CENT) 

All b 
LL'i 

t%Lc R 5lit, 10 in 1 11 12 4 14.0 

X v - K U v 1^ 12 1 3 7 11 6 1 4 - 0 

ICvv - vO-O 1 6 10 16 17 11 11 1 4 . 7 

L»l". t W v 0 *» 0 3 2 b 2 1.7 

N c w VCiK.N L i l y C i 0 u 2 4 2 5 . 3 

'Jcljilt ?«L w YUK<\ x. l IV 0 3 u 3 u 4 lb.7 

1/ I'.CiUULl viKilr lC»!Eb i«N Ut TI V,S Uh S tuGtUOO uk HUixc 1 SSucO BY WEEKLY REPORT INb BANKS. 

1 14, 61L LIS A1 KKKLKLCU IHL CALL REPLnT cE LL NG1T i t»N ON JUNE 3U, 1975. 

s JT::- . IN 1 m UtNuMiNaI Ok OF The R A T 1 j I.N I h b IAOLE AR t TOTAL DEMAND MND 1IME DEPOSITS, INCLUDING 
iNTcr.oA.4K AN;, U, 1 . GUVEKNMcNI UcPuSlTS. 
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r«t>Lc »c 

PL?-. C T M CHMhuL IN UUT^IANUING Ntbol U c t c U n a CERTIFICATE CP DEPOSIT /I 

cfa S E P 1V77 1U 26 DC! 1977 

(NUMBER Ur BANKS} 

TlilAL AiScTo <;/ 

(IN MILLIONS UP OOLLMKSJ 

DECLINES UP 

CD'S TO iO'Z OR b TO OK 
ZEkb MOkfc lOt LESS 

NO 
CHANGE 

INCAEAScS OF 
— — — ISSUED CD'S BUT 
5% OR 5 10 10% OR HAD NuNfc OUTSTANO-
LESS 10% HORc lNt» ON BASE DATE 

A L L BMFIKS I S S U I N G 

C D " : 

U N D L K b o o 

5 0 0 - 1 C 0 G 

1000 - 5vG0 

U V E R BULCJ 

IN N E W Y O R K C I T Y 

G U I S I C E N E W Y O R K C I T Y 

11 

U 

14 

lo 

J 

2 

1 

47 

lb 

1 1 

43 

5 

53 

17 

15 

17 

4 

1 

11 

14 

24 

3 

1/ INCLUDES CERTIFICATES IN DENOMINATIONS CP lluO.COO OR MGkt ISSUED »Y WEEKLY RLPORTING BANKS. 

1 / T O T A L A S S T T< AS K E P C N T T U IN THE C A L L K E P C R T O P C u N D l T 1 O N O N J U N E 3 0 , 1 9 / 3 . 

NUIE- THE NUMbcR CF BANK5 iN THIS TABLt DIFFERS FROM THOSfc IN MuST OTHER TABLES Tu THE EXTENT THAT bANKS THAT 
HAu OUTSTANDING CD'S ON THE LAST SOKVCY REDUCED THCIR OUTSTANDINGS TO ZcRO uN ThIs SURVtY. 
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TAbLfc 5D 

PEk CtNT CnANbE IN Cul STANDING NcULTiAcLr TIHt CERTIFICATE Lh DEPOSIT /I 

27 JUL 1977 1C 26 OCT 1*77 

(NUMbc R UP tiAN.XS) 

1CTAL u t kL b I T S /< Kkvl- DECLINES OF INCREASE CP ISSUED 
CEO C D ' S BUT H A D 

(IN MILLIONS JF ILLLAKs) Cu'U 25%, tO 15 iO 5 b% NU 5% 5 10 15 20 25% NONE 
TO CR 10 10 10 10 OH OR TO TO TO TO UR OUTSTANDING 

iERC Hukc 25% 20* 15i 104 LtSS CHANLE LESS 10% 154 col 25% MORc ON bASE DATE 

ALL bANKS IL SUlNo 
GO'S 1 6 2 5 11 17 12 3 3b 25 22 15 15 51 3 

UNDER 500 1 I 0 2 5 o 4 I 11 7 4 4 4 17 1 

500 - 1O0C 0 ^ 1 2 0 4 6 U 7 7 c 5 3 16 I 

100C - 5L0v v 5 1 1 2 5 lu 1 l o b 7 o 7 14 0 

OVER 5uu v 0 u 0 0 0 c 0 0 4 3 3 0 1 4 0 

IN \fc»» YORK CITY 0 0 0 0 0 0 u 0 3 0 1 0 1 2 0 

CUTSlGt NEW rCRK CITY u 0 0 0 0 2 0 u 1 3 2 0 0 2 0 

1/ INCLUUC S LtKTiHUlfci IN UtNCMiNATiCNS CP & 100,000 LR MURE I SLUcu cY WfcEKLY KtHLRT INO bANKS. 

c/ T O T A L A J B T H A3 KfcPCfvItu IN TMt C A L L KEPUR I LF CLNBL T1 uN u N J u N c 3 0 , LS»75. 

F.L T C - T HT, NUNcfck UP oANKS 1N 1 ris LABLT UI PPcP S PROrt 1 hUSr IN MUST OThEk T AdL E 3 TJ IHT EXTc.NI TMAI oANKb I HA T 
r Au CLTLTAN^ JNL C v * S uN T MC SORV L Y T hi\EE MONTHS PRluR T u Tht CURRENT SUH Vt Y, Rc UUCc u THEIR 
LU1 < T A N U I N ^ TV : E R C . 
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TABLfc bE 

LrtnNGt IN OUTSTANDING NcGuTlAbLE TIME CERTIFICATES OF DEPOSIT 1/ 

OVER The MONTH AS A PER CfcNT UF lUlAL DEPOSITS 

kT Tht be uINN 1NU LF T h£ PERIOD 

26 SEP Is77 TO zo uOT 19/7 

{NUMbtR uf- 6AN *;>) 

(i» M i u i w N i LF . w L U ^ I 

t) EcLiNfcS UF INCREASES UF 

35. < 
AND 10 
LfVc f\ -> 4 

Tu 
1* NO 

AND iHANGE 
LESS 

IX 
AND 
LESS 

1 
TU 
2f 

2 3 % 

TO AND 
3i OVcR 

4LL OAN<< JSSOINO 
LL'S 

LNLt* 500 

B VU - 1 UU V 

1 f» \ L «1 Y ̂  H A. c. IV 

iitTiltt NL/» Y UK K CI 

lc 

is 

29 

22 

2b 

b 

11 

I* 

lb 

4 

1 

1 

1/ ;\CLL^c: U « I J f - i U U : IN u:\CMi\AijO\S OF *100,000 UR Mukc 1 hSUED t>Y WEEKLY REPORTING BANKS. 

c/ I l I ».i. A S t l. T h aL H ^ U T i u t h T Hi: ChL L R c F u K T L F CONOl T ION ON JUNE *0 , 197b. 

\ 0 U - L,cP_,iTl if. inc. vcrwMiNAiOK Lh T Ht R a T i u IN TniS lAfcLE ARt fuTAL DEMAND AND TlMfc DEPOSITS, INCLUDING 
I M : \OAKK A M U.J. O U V L K N M L M LcPOSlTS. 
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TAbLfe SF 

CHANCE IN D U T S TA N D i N U N E G b f I M B L E T I K E C E R T I F I C A T E * Of D E P O S I T 1 / 

L V t A T h t l a s t i H K t f c M u N l h S A S A P E R C t N l UP l u T A L D E P O S I T S 

A ! 1Mb k L u i N N h t o Of- THfc P t R I O b 

c 7 J U L 1 9 7 7 1 C c o OCT 1 9 7 7 

( N U M c t K U f O A N K 1> ) 

l u U t t ' E C H M S OF I N C R E A S E S OF 

I I N M I L L I O N : u F LULL A« 1 1 «• * 2 I I t NU I t 1 2 3 4 5X 
* M T u 1 L t u I L AND CHANGE A N u TO TQ TO TO AND 
U V t k 5% 4.X 3% 2 X L E S S U N D c f t 2 * 3% 4% 5% OVER 

A L L fcA.NKS I S S w i M 
C ^ N 3 1 b 2 u 3 2 3 5 5 3 3 2 7 2 1 5 2 3 

UNDER b u O 1 1 1 3 9 7 2 1 S 1 Q 9 7 G 5 

« ,0C - l L U u • 0 C 2 <r V U 1 4 9 9 b 3 4 

1 0 0 0 - 5 0 u u U «. 0 A b 1 5 1 < 1 1 3 7 4 2 9 

C V E R 5 0 0 u u v 0 0 1 1 0 !> 1 2 2 0 5 

i f . * i c « ? L » K v i n u C G U 0 0 0 3 1 1 0 0 2 

O L H 11 t N t W Y L k K Lift U v 0 0 l 1 0 c 0 1 2 0 3 

I/ I N L L L D L S C C K L I F I L M U * I N L T N L M I H A U C N S OF 4-100,CUV O k H u f t t I S S U E D b Y WcfcKLY R E P O R T I N G B A N K S . 

2 / T U I A L A t S t T i AS h t P L K T c L IN THE C A L L RfcPOkl OF C O N D I T I O N O N JUNr 3 u , 1 9 7 5 . 

N C T £ - L L P L S I T S IN THC C £ N O M I N A T O R OF Iht R A T I O IN T n i S ? * O L E ARE T O T A L DEMAND A N u T I M E D E P u S i T S , I N C L U D I N G 
I M k k o ^ t j K A'lb L . S . GOVERNMENT L E P L S 1 T S . 
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1AoLc 6 A 

KAlLtin OIlIKIduT I O.N jF UuT SiANuiNO NtuQT|*uLt tihfc uEk T IF iCATfc S OF OhPuSlT 1/ 
AT WclKLY kt r w l INu nANKS 

dY rfcbckAL KcStkvt DISTRICT 

aS Lf- <6 uC 1 1*17 

(AMUONlb IN rtlLLiUhS UF DOLLARS) 

CL eS MA 1 uk iN*L %% AIL 
GJL-

TriLl1 

1977 wLT 2 7 - O U 31 364b.^ 

NOV itt 10./ 

OcC llo7^„I 

1976 JaN v%t6.4 

F t d 4*2 7b. 0 

MAR 53*»h.S 

AFR l?6V.j 

MAY 77b.2 

J UN 1 !<.£>.0 

JuL 967.2 

A U o ^71•6 

Sc P o4 fL . 6 

DC T 74s.4 

NC V Ln L A 71 ̂  •* < 7<_ i 1 

TOTAL * 6909* .6 

bOSTLN 

177.S 

905.4 

sbb.7 

310.7 

196.3 

13U.4 

15b.5 

3<. .0 

34 .0 

2b .2 

1< .0 

10.6 

lb. 1 

2 13 .9 

2717.0 

NEW 
YOkK 

PhJlA-
bcLI-Ml A 

CLtVL-
LANU 

RICH-
MOND 

I 

4307.b 

339^.4 

14:9.1 

2*t4fc .6 

24 70.6 

166-4 

433.9 

263.2 

93.^ 

lc9.o 

ls7.b 

13t 7 .0 

2** 3b 7 .6 

179.c 

9c9.5 

5^9.< 

1&7.C 

i/v.l 

c55.3 

33.7 

43.5 

20.6 

4i. 2 

23.4 

«. 0 . 4 

10"+.5 

J074.2 

179.3 

606.7 

17 c . s 

4VU.0 

<6^.1 

369.1 

70.9 

o7.0 

bO.b 

39.9 

4U.7 

3 7b .0 

449b.b 

137.2 

54b . 4 

39c. 1 

z9o.l 

109.> 

It 0.7 

L be . 4 

37.2 

30.4 

44.b 

24.4 

IH.5 

32.2 

2009.0 

ATLANTA 

179.5 

7<*b.b 

437.b 

m 13.5 

1&3.9 

16b.0 

155.0 

bb.O 

77.6 

61.3 

53.7 

5J . 2 

99.9 

c75f.0 

CHI-
CAGO 

676.9 

35^4.9 

1753.0 

1400.2 

414.0 

631.5 

&3t»t 

til.5 

140.4 

125.3 

4b.0 

157.6 

316.1 

627,6 

10926.4 

ST. 
LOOlS 

47.0 

216.9 

145.4 

99.3 

4c . 7 

49.3 

42.9 

20.9 

29.9 

7. 1 

7.2 

11.t 

15.2 

29.6 

7b7.3 

MINNE-
APOLIS 

19.8 

224.9 

91.6 

149.8 

51.3 

85.6 

33.2 

15.9 

6.6 

16.0 

6.3 

9.7 

6.5 

34.7 

754.1 

KANSAS 
CITY 

66.4 

597.6 

306.5 

c99.j 

79.9 

61.6 

61.5 

30.1 

32.0 

36.0 

24.6 

25.9 

19.7 

65.7 

1746 .8 

DALLAS 

357 .4 

1271.9 

749.2 

636.3 

324.9 

371.7 

452.6 

101.6 

67.1 

116.8 

39.8 

49.9 

62.9 

234.6 

4636.7 

SAN 
FRAN-
CISCO 

640.6 

2858.0 

1646.4 

1545.4 

646.2 

739.2 

759.6 

111.0 

138.4 

205.5 

85.3 

109.3 

63.5 

666.4 

10637.0 

AVERAGE MATURITY 
IN MONTHS Z/ 

NOMfrfcR OF REPORTING 
BANKS 

3.0 3.2 *.b 3.2 

21 

3.4 3.2 

10 

3.z 2 .6 

17 

3.3 3.4 

1/ INCLUCLS uNtY CitTiFlOATcS ISSULO IN ULNUMINAH CNS uF 1100,000 UK MURc dY WEEKLY REPORTING BANKS. 

<./ Sfct TCCHMCAT APK L'.OIX S. 

• bt K i t 1 "AY M.T ALU iu TOTALS OOt U* RUUN01NG. 
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CL*S TuAjNL IN 

1AbLc 6b 
1/ 2/ 

ur \5GuTlAbLfc TIME CERTIFICATES 01- DEPOSIT SINCE PREVIOUS MONTH 
XttKLY REPORTING bANK.S 

fcY FfcOfcRAL KtSbKVfc 01 STRICT 

AS Lf 26 OCT 197? 

1ANUV*TS IN MILLIONS OF DOLLARS) 

XlL 
LIS- Nth PnlLA- CL£ Vfe-

I K iL I ̂  Cub 1 UN YukK uE LPH1 A LAND 
RlCh-
MuNU ATLANTA 

CHI-
CAGO 

SAN 
ST. MINNb- KANSAS FRAN-

LOUIS APOL1S LlTY DALLAS CISCO 

V V 

Av78 J*U 

ttr 

APK 

MaY 

JO u 

JUL 

St P 

O L T L K LATER 

701AL 

7476.9 

«. te. 7. 1 

3*»ow .c 

217.b 

<• tc7 . 7 

1 14.6 

c4.c 

1L4.Z 

,52.6 

ti Ibi.7 

4:5.0 

1^2.7 

126.v 

It .9 

0 .7 

12c •<; 

4.1 

1 .4 

1.5 

0.4 

0.2 

13.u 

641.1 

c35o.O 

736.5 

1693.2 

90. o 

224.6 

220c•6 

21.3 

44 .6 

24.1 

1.6 

Ibti . 5 

7467.6 

t lc .4 

141.7 

135.0 

lo. fa 

17V.8 

<.9 

7.7 

4 .ti 

0.1 

2.7 

24.3 

951.^ 

469.o 

173.6 

176.b 

20.6 

<2.9 

333.6 

10.j 

14.b 

13.2 

0.1 

1.6 

3b. 1 

124c.4 

AVtRACt VA10KJ1Y 
IN MLNThS i/ 2.9 2.1 3.1 2.6 2.9 

211 

9V.9 

110.7 

19.4 

43.7 

120.8 

14.3 

2.7 

1.4 

1.1 

10.1 
19.5 

654.8 

3.1 

308.6 1542.9 

122.o 510.3 

164.9 

10.5 

16.0 

104.6 

0.5 

3.0 

1.2 

0.0 

11.3 

40.4 

780.5 

25.8 

50.0 

635.8 

4.9 

9.6 

6.3 

6.1 

15,3 

291.6 

7 8<*.0 3879.1 

2.7 3.0 

96.7 

47.4 

47.2 

7.6 

4.0 

26.2 

5.9 

1.1 

0.2 

O.u 

1.9 

16.4 

254.6 

2.8 

77.5 

13.9 

23.6 

1.4 

b.6 

17.8 

1.4 

0.7 

0.5 

0.3 

0.8 

3.4 

149 .9 

2.3 

269.5 644.2 1124.9 

ti6.6 161.5 346.2 

H i . 3 314.7 

2.4 21.3 

12.8 37.4 

31.4 343.2 

2.4 3.7 

i.O 

1.9 

0.7 

3.3 

25.5 

15.1 

4.1 

2.1 

12.2 

51.2 

405.7 

42.2 

65.6 

549.5 

9.6 

13.1 

25.4 

9.9 

23.3 

63.9 

568.8 1610.7 2681.3 

1/ Set T l LnN J v A L APPtNGIX A. 

2/ 1NLLU0LS ONLY CtRT IfICaUS iSSUtu IN DENOMINATIONS UF S110,000 OR MORL BY WEEKLY REPORTING tiAN<S. 

3/ bEE TtChMCAL ArPcNUiX - . 

» D E T A I L S M A Y NOT A b u 10 T U T A L L O L E TC M O U N D I N G . 
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IAC Lt oL 

Cu-

y. a i UK n Y G IS I R I O U 1 I O N Qh QUI SiANGINU NcuUTlAbL 
MT WEEKLY REFURTING 

DY FEDERAL HESERVE DI 

C TI Me CERTIFICATES GF GEPGo11 1/ 
oANKS 
STRICT 

AS Lib ^ 6 GLT ly// 

(PtRCEN 1 AGE U1STRlbUTLUN) 

MATURING IN ALL 
D I S -

T R I C T S bLSTuN 
NEW 
YbRK 

PHILA-
DELPHIA 

CLEVE-
LAND 

I& ATLANTA 
CHI-
CAGO 

ST. 
LGUIS 

MINNE-
APOLIS 

KANSAS 
CITY DALLAS 

SAN 
FRAN-
CISCO 

OC1 27-OGl .>1 5 .c o.5 4.6 5.6 4.0 6.6 6.5 6,2 £» • 1 2.6 5.1 7.4 6.0 

N U V ^.2 33.3 4T 6 .H 31 .5 25.9 27.1 28 .9 32.3 26.5 29.6 34.2 26.3 26.9 

OIL 1 o . V 17.9 17.7 17.9 lo.O 19.5 I*.9 lb.O 18.9 12.1 17.5 15.5 15.5 

J A N 1 3 . V 11.-, 13.9 15.2 12.7 14 .a 15.0 ll «6 It .9 19.9 17.1 13.2 It - 5 

FcB c . 2 7.c 6 . 0 6.1 6 . 9 5.5 5,9 3.6 5.6 6.8 4.6 6.7 6.0 

HLK 7 . o 4.6 IG.3 5.a 5 . 6 b.G o.O 5.6 o . 4 11.4 4.7 7.7 6 . 9 

APR 8.4 5 .6 10. 1 0.3 6 . 7 7*9 5.6 7,6 5.6 4.4 3.5 9.4 7 . 1 

MA r 1.1 1 .2 G . 6 1.1 1.6 1.9 2.Q 0.7 2.7 2.1 1.7 2.1 1.0 

J O N 1.6 1 .4 l.o 1.4 i .9 1.5 2.6 1.3 3.9 0.9 i.6 1.4 1 .3 

JUL i . 4 l.C i.l 0.7 i . 3 2.2 2.2 1.1 0 . 9 2.4 2.1 2.4 1.9 

AUG 0 . 7 0 .4 0.4 1.3 0.9 1.2 x.9 0,4 0.9 0 . 8 1.4 0 . 6 0 . 6 

SEP 0.9 0.4 0 . 5 0.8 0 . 9 1.0 1,9 1.4 l.o 1.3 1.5 1.0 1.0 

O C T 1.2 O.o 0.6 0.7 1.0 0.9 4.7 2.9 2.0 0 . 9 1.1 1.3 0 . 8 

N O V V"- LAL TK 6 . 2 7 .y 5.7 3.4 6.4 1 .6 3.6 7.6 3.9 4 . o 3.8 4.9 8.1 

. » 1 G O . 0 100.0 100. 0 1CG.0 IGG.O i 00.0 100.G 100.0 100.0 100.0 100.0 100.0 100.0 

/ INCLLLLS GNLY CERI 1F1CATES ISSUEU IN DENOMINATIONS OF SluO.OOO UR MORE bY «*E t KL Y REPORTING BANKS. 
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TECHNICAL APPENDIX A 

DERIVATION OF GROSS SALES OF CERTIFICATES OF DEPOSIT 

Sales of CD's between survey dates are derived in the following 

manner: Outstanding CD's maturing in each month of the previous survey are 

subtracted from maturities in the same month of the current survey. Those 

CD's maturing in the remaining portion of the month in which the current 

survey is taken are ignored. Those CD's maturing after the last individual 

month shown in the current survey (i.e. CD's with the longest maturity) are 

added to those CD's maturing in the last individual month shown on that 

survey in order to derive an outstanding quantity for a time period com-

parable to the longest maturity CD's shown on the previous survey. 

The procedure used produces gross sales of CD's between survey 

dates maturing in each of the eleven full months after the current survey, 

and combines sales of CD's maturing in twelve or more months. Some sales 

are also lost by the method described above. Sales of CD's between the 

survey dates that mature in the remaining days of the calendar month of the 

current survey are ignored. However, since the minimum maturity for time 

deposits under current regulations is 30 days, the time period between 

monthly survey dates (28 to 34 days) suggests that very few sales are lost 

from the series as derived in this manner. 

Total derived sales will differ from the change in total out-

standings between survey dates by (1) the amount of CD's that have matured 

between surveys and (2) the amount, if any, of sales between survey dates 

that mature in the remaining days of the calendar month in which the current 

survey is taken. 
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TECHNICAL NOTE 13 

CALCULATION OF AVERAGE MATURITIES OF NEGOTIABLE TI^E CERTIFICATES OF DEPOSIT 

OUTSTANDINGS 

Average ma Cur it ies of outstanding negotiable time certificates of 

deposit are calculated on a weighted average basis. All CD's are assumed to 

mature in the middle of the month and those CD's maturing in the survey 

month--after the survey date--are assumed to mature in the middle of the 

period between the survey date and the end of the calendar month in which 

the survey is taken. The weights are the quantity of CD's maturing in each 

month or fraction thereof as a proportion of total CD's outstanding and the 

starting date for calculations is the survey date. 

A downward bias in the calculated average maturity develops from 

the fact that all CD s maturing in more than twelve months after the survey 

date are lumped together. All of these CD's are assumed to mature in the 

middle of the twelfth full month after the survey date, regardless of the 

actual, but u n k n o w n , maturity of the CD's maturing in more than twelve full 

months. 

SALES 

A v e r a g e maturity of negotiable time certificates of deposit sold 

between survey dales are calculated in exactly the same w a y . That Is, they 

are weighted a v e r a g e s calculated from the survey date with the assumption made 

that all CD's nature in the middle of the month. Any CD's sold between 

survey dvttus and maturing in the period between the current survey date and 

the* end ot the calendar month in which the current survey was taken (a 

maximum of 6 d a y s ) are ignored. 
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Technical Note B (continued) 

This procedure assumes all CD's sold between survey dates were 

issued on the most recent survey date . While it appears more logical to 

assume that all CD's were sold at the mid-point between the two surveys, 

such an assumption would tend to reduce comparability between average 

maturities of outstandings and of sales as a result of using two different 

starting dates for the calculations. If the assumption is made that all CD's 

are sold at the mid-point between surveys, the average maturity of sales would 

be lengthened relative to the average maturity of outstandings, by, in effect, 

using an earlier starting date for sales than for outstandings . 

Sales of CD's maturing in a particular month are often a large 

and highly variable proportion of total sales while changes in outstandings 

due in any particular month are a small and rather stable proportion of the 

level of total outstandings. As a result, the average maturity of sales is 

much more sensitive to month-to-month variation in the maturity structure of 

sales than is the case with the outstandings series. Thus, lame changes in 

the calculated average maturity of sales, or situations in which the average 

maturity of sales differ sharply from the average maturity of outstandings, 

should be interpreted with care and references should be made to actual dollar 

sales by month. 

Formulas for calculation of average maturities are available on 

request from the Wanking Section, Division of Research and Statistics, Board 

of Covernors of the Federal Reserve System. 
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