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Taslt 1

1/
MATURITY DISIRIctTEiON OF JUTISTANCGING NEGUTIABLE TIMe CERTLIFICATES UF DEPUSIT AT
WeEKLY REPOKTING BANRS

AS OF 20 OCT 1977

AMOUNT SALES SINCE
CL*S walumlitho IA (MILLIUNS GF PERCENTAGE CUMULATIVE PREVIGUS MONTH 27/
VULLARY) V1LTRISUTION PERCENTAGE (MILLIONS OF UOLLARS)
1977 L4Vlzen <1 = 3. 3,840.¢ Y 5.6 «0
NUVEMEER 1%s520.5 8.2 33.¢ 7,983.6
LrliMb ok ily701.9 16.9 5.7 295764
197t JANUARY GeblZaY 13.9 64 .0 440048
FronUAnY 4928345 Sec 70.0 2760
MARLN 2135240 1.7 16.5 517.6
APR L S5eTtw.7 Bed B¢t .o 49667.6
May T76.c 1.1 b7.9 81.z
JUNz 1,1c0.0 1.6 09.5 114.7
JULY 967.7 let 90.9 84 .7
AULUST L PR -7 9l.0 22.4
Ser TeMuceR b4let .Y 9s.5 104 .4
UCTGEceR 19Y%.¢ 1.2 93.7 152.9 3/
LVER 12 MULATHE 44276.8 6.2 16C.0 XXX
Tolan L9y171.1 1000 XXX 21,186.3
................................. (MEMURKANC UM2 TAX ANL GIVILEND MATURLITIES) o
""" ctcemoer o T dtiee 1.6 Ax o 233.7
LelcMocer o 19109.0 1.0 XXX <36.8

1/ 1%liulel UhbLY CerTIFICATES I CcNUMINATIONS GF $100,C00 Uk Muhe ISSUED oY wohhLY KEPULRTING BANKS.
«f/ Ser TELe®ICAL AFFitlLIn Al

370 feei S ub LL%L MATURLIAG AFlor L1 MUnIeS,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Salondly Caoinlot ThoN oF WUTSTANDING MeluTiaole TiMe CekBIFLCATeS OF
CHICAGL,

Nte YORK CDTY,

Tacle 24
i/
Lerlslt AT

ANL ALL GThiR WebEKLY KEPURTING BANKS

AS OF <o LLT 1977

CIN MILLIUNS ur DULLAKS)

SaLt S SINCE
PReViuUS MuLnInR

ALL OTHEK WEEKLY REPORTING BANKS

SALeS SINCE
PREVILUS MCNTH 2/

AMOUNT

SALES SINCE
PREVIUUS MUNTH 27/

1977 €Ll &7 - Wl ) PYae. Y 408.7 <0 24441y .0
NLVI Moo Senl7.8 ly9«beo «o8cl.o 19c04 e 11,011.4 4,825.8
LelcMEL R ETET L RN tEhe3 lell3.0 340.¢ by658.5 1y642.5

1¥7& JANUAKRY Ieilsey le4oo.9 1s064.0 5bd.o 29347.6 1,935.0
Frralaky [ 0% ey <96.3 13.5 2+627.7 191.8
MaR(r 2+29C.s cdTe0 495.9 4G 214601 2848
APl <e~UbL1 criiea? ob1.9 5035 250581.5 1,991.2
M2y 1el.y 1l.1 51.4 7 556.9 69.4
Jttee 2%l e b oV bb.4 Sec 667.6 50.6
JuLy Y ] 17.0 101.9 2.8 638.8 &4.9
ALY LTS ] 1.5 c6e5 5.6 359.¢ 15.2
SevleMrya toe.t 18.5 15¢.7 8.9 403.3 77.0
LLTULRER letuas 147.9 73 ¢97.C 217.5 /73 375.5 327.6 /3
Lveh de MINTeS LesTt .3 XXX 754.06 XXX 43141.2 XXX

TuteL o PYTELIVISH Leb55.7 29993.9 3649359.2 11,505.8

Numec GF REFGAIING eaNks a0 T n T 214

Tt --'—-----(-N( HDKAMEL.J;; TAX AND OIVIOEND MAtUKLTIES) -

""" itk 10 eores  Tere TG T T se8.5 14z.5
LELIMEER 15 350.7 59.7 107.0 23.8 651.8 15¢.9

ZoINColtES oty Dem @it 1CATE S IN LENCMINATION UF $1C3,000
7o het TelhNILAL ArPrlwi K AL
Lt Folotn o MATLSING AR TLR 1 MUNTHS.
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TAbLE &b

1/
MATURLTY UISTRIBUTIUN UF QUTSTANGING NEGUTIABLe TIME: CERTIFICATES OF DEPOSIY AT

NEW YUKK C1TY, CH1LAGU, ANU ALL DTHER WEEKLY REPURTING BANKS
AS UGF ¢6 OCT 1977 ANU €8 yiP 1977

(PEKCENTALE C1STRIOUT IUND

NEW YURK LITY CHICAGY ALL OUTHER

L-¢ LAYS &/ bab 3ec 4.9 2.4 b4 3.9
Gl MUNIn: 37 PR 24.9 35.b 39.8 28.7 32.3
Ge MUNTRhS 17.4 16.2 13.5 1b6.9 17.4 lé.c
93 MINTRS 10.2 lo.l | PN 9.2 15.¢% 13.1
vé MONTey 6.C £.3 3.6 5.6 6.9 8.9
LD MUANTRS 16.7 [ 5.9 3.3 G.b bl
vwo MUNTHY iv.7 .7 B.z 5.5 7.0 5.7
U7 MUNTHY o7 1.2 D 1.9 1.5 l.b
e MLNhIn. Teo -0 1.v - 1.7 1.3
0% MUNTHS i.l 1.6 l.c .9 1.7 1.5
10 Muidrs -4 1.1 -3 1.2 -9 1.5
21 MONTRS <5 o4 1.0 .2 1.1 N4
1e MONTh, .t b 3.0 le4 1.0 .9

LUVER 12 MUNTRS o.l 6.0 YU Yeu 5.5 5.7

TLIAL » 1wd. 0 100.0 100.0 100.v 100.0 106.0

17 INCLuuEs ONLY CERTIFICATES IN UENUMINATIUNS LF $1060,u00 Gk MUGRE 1SS5UED BY WEERLY REFGRTIING
BANKS .

L/ NiMoocR LR LAYL KEMAINING IN SUKRVEY MUNTH. THIS PERIUL VARIcs WITH THE NUM3ScR GF LDAYS
FOLLCAING The CAST WEUNESDAY CF THE MUNTH.

37 NuMstk oLr MOHTES FLLLUWING THE SURVEY MONTH.

T OTALS MaY AN T a0 rs T RECLNILING L



TabiLe 2C

MATURITY O1GTRIDUTICN CF GUTSTANUING NEGUTLIaste TiM: CERTIFIZAYe: OF Lz50LnIT ad
NEW YLRK CITY, CHICACL, ANU ALL LTHER webXLY REPURTING bANAS
AS GF 2o CCT 1977 AND 28 StP 1977

(CUMULATIVE GISTRIBUTION)

Niw YORK CITY CH1CAGY ALL OTHER
CL'S MATURING IN ———-

¢t GCTY 28 SEP ¢t ULT 28 SEP 26 GCT 26 SEP

G-6 JAYS o/ Selr 3.2 “.9 <ob b 3.9
Gl MUNTHS 37 298 Zb.l 30.7 “4e.2 35.1 36.2

u2 MUNTHS 4T7.2 46.3 5Z.¢ 61.1 5245 Sz .4

C5 MUNTHS 61.% EZ .4 65.0 Tu.3 bbb te 65.5

Lvs MUNTHD ol.4 W.1 -394 5.9 3.5 14.4

(653 ‘;JNlni To.l 77.0 T4.5 79.2 Ty .7 eU.o

ub MUNTHS 6b.b 7.7 Bea? 84.7 8o.7 8o0.5

UT MLITHS 89 .5 bb.Yy Bi.3 bb.b6 bb.c 6843

Go MUNTHY 9s.3 Ly.? 84.3 87.2 69.9 89.6

09 MONTHS 9c.4 Sl1.5 85.5 8.1 Sl.e $1.1

1¢ MUNTRS Sc.b Y2.t b5.b 6.3 YZ.5 92.6

11 MUNTRS 93.3 93.0 6l.4 09.5 S3.0 93.5

12 MONTRS 93.9 93.4 91.G 90.9 V4.6 94,4
OVER lc MONTH> 160.0 100.0C 100.0 100.0 100.0 100.0

1/ INCLUDES ONLY CERTIFICATZS IN OENOMINATIONS OF $100,000 OR MOR: ISSUEL oY WEEKLY REPUKTING
BANAS.

2/ NUMpER OF UAYS REMAINING IN SURVeY MUNTH. Th1S PERIUU VARIcS WITH THE NUMbER GF DAYS
FOLLOAING THE LAOLT WEDONESDAY OF Trit MUNTH.

3/ NUMSER OF MUNTHS FUOLLOWING THE SURVEY MONTH.
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Malu~aiy Guolaindtio s o

Al wt

Loy 1.070a0
tieloll: cor .7
Ml ol “t7.5
Sl Dt [ RN
Sartet 1ea.1
v e~ 13.7
1ises “hau
IR B D L
CLl.4 “C .2
Lore et L1t
[P Le.t
Fusao Zias
gl e 13lan
9%yl iia. Aesabat)

Lelloes 4c .0

ivlivio

N T
i ok N
i RN . -1

LME MO AN LM

LubLlatiiine NrLo TTAbLE Tlike C
SALY AEROR [l LANKS bY L1l
AS (7 20 QLT 1977

CadulLliL I PIOCLDONS OF SOLea

$50u MiILLLLN $1 sltLlon
1 v
31 nAILULON $5 olLLIuN

DI ly4os ot
PRIV DY 5y l05.9
lytuiae Srive.4

Gis.e ¢y T19.0

35 1.9 Lyctb.o

iyat(es

Ll lywou.l
1ie.n s .c
FER ] 357.0
foves 3¢la0
R lae4.y
cheh lecal
6lec le s>
Pwhned 750.5

5 -
vyl hear

4y 1D WD

PAL All wlviliog Ma

rhed 53,7

ol Staac

(MokuF ANLGR S NUMILR OF Bab
9% 6>

PREIV R VR NS S IS S R YowrraAlw
> B S B S T

erTIr1CATeS uF TEPULIT i/
LE BANKL 2/
&S
$5 olLLIOM

I1yT4s.
10,453.9
5,331.5
5,46U.8
L982.5
3593003

>yBLULT

“o7.0
19009
33¢.0

5lo.1

Jre76.3
3%yl

TuRIT1el)

KRS}

MNEw YURK
c1TY

©33.5

55 106.9

“yl¥9.0
¢sol3.1
1656.3
ELY Y

23T.5

l;30l.1

0 640.0

QuIs10e
NEW YURX
LIyy

ov0.¢e
5,152.0
«1811.5
249477.5
1,250.7
1,237.7
1,546.9
147.8
176.1
250.1

115.7

1,915.2

loyous.2



Tantlt 3o

CL'S M2IURING 1IN

Iyt vl (7-31

LAhtts /a7 UF

10Tac

BLUVEMEF T,Seiet
UtlEMeen PSR F P

1978 sANULALY 4elCs.
FeENUARY ¢Teou
MARLH $17.7
Arkly wyoc.0

MeY olec

JUhe Lla.e

JuLly Eq.d
ALGLST P
LEFTcMack 104.4

UL TLEeR

Lk LATex The.4

1CTaL # 21,18t.3
DECEMBER 10 «33.6
UECEMBEK 15 236.0
<31

StoC iAot

Tite CeRIIFICATES OF Uer (LT SINCE PREVILULL MUNTH o/
Al weekLY RePLATING LWNRS ©Y Slex OF cahrd 3/

KS uF <6

GCT 1y?7?

(aMUULNTS IN MILLICNS UF LOLLAFS)

1500 $500 MILLILN $1 olbLLICN
MILLIOGN 10 Ww eeeeme e -_
ANL UNLER 21 Blttlon $5 LlLLIUN TOTAL OUTS1DE
NEW YURK NEW YURK
Cliy C1TY

Scre? $Y.eb £y 145300 347¢3.3 1,673.06 25049.7
167.1 319.9 968.9 1,080.5 ©78.0 601.9
P32 ] 371.0 ly1l40.1 24229.9 1,375.1 854.6
3.0 33.0 1l4.9 103.7 62.2 4l.5
33.c v.l 14b6.3 297.0 201.4 95.¢6
900 lyc.eos lyuel.y 34317.4 2y091.1 1,226.3

3.3 7.7 “4.2 £0.0 11.0 15.0

le o4 10.9 36.2 5.1 28.1 c7.0

3.2 1.0 l6.9 53.6 16.7 36,.9

Ued ce5 3.1 16.3 1.6 14.7

lc.0 15.b6 30.2 45.8 1.5 29.5
2beb 69.6 154.4 500.1 143.6 356.5
1178 .4 2+071.1 ty4oB.l 11,44b.7 6,099.3 59349.4

-— (MEMUKANDUM: TAX AND UIVIUENU MATUKITIES) =——mm——c----mo ~——-

lo.o 7.0 $2.0 90.0 3b6.1 59.9

la s 0.4 10¢.1 99.9 35.1 60.8

(MEMURANDUM S NUMBER UF BANKS)
12 &5 B3 17 T 10

1/ SEE TECHNICAL APPENCIX AL
IN DENCMINATIUNS OF $100,000 GK MORE 155UZD BY WEEXLY REPORTING BANKS.

37 TCTAL ASSETS AS REPURTtU IN THe CALL RePULRT GF CLNUITION OGN JUNE 30, 1975.
®  JOTAL> MAY NUT AvDh Lucz TO ROUKNULING.

27 INCLUDES CERTIFICATES

Digitized for FRASER
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Tacir oo “@ilu=llr utalas Tlon wr QLELTANGENG Khet.GI1ABLE TiMe CexTLIFICATeS UF LEFPUSEY 1/
Al wmoex Y mur ol IING BANKRS oY SI2: UF bANRS 2/
AN LE o UL 1977
Prebirue LISDTRIBUTION

T ST S T T sl e owek
1000 3500 MILLduN s1siites T -
Lo oot o0 U - L SR Tu Tu
AN Uhdotk 2 ditcluN $5 BILLION TOTAL UUTSIDE
NEW YORK NewW YORK
CITY 17y
Ther LT T T T TR L T T “.s )
N h L P Zea Y 32 W4 3G.3 26.1 ched 27.7
leliviie teos ) 17.6 17.7 lo.1 17.0 15.1 ‘
1976 Seiil o mY l1:.v s .0 19.6 13e% 1«.0 14.5 13.3
FEER LAY He. Jed .o 6.3 0.3 6.0 6.7
AR - {as “eb 5.7 6.y 5.0 10.7 6.7
S NS Lex Saec 4.9 T.¢ 9.8 il.2 8.3
Muay iel ia: 1.7 ) U.t U.t Q.8
lez <oy P 1.7 let 1.8 0.9
wuly e .- .l 1.¢ 1.2 l.z 1.3
EEIREIEN ot 1.2 1.2 Gob G5 Jet 0.6
U. 1oy e Got V.o G.5 1.3
lee 1.0 1.0 0.y 1.3 0.6 2.l
= talin Lol 3.0 Zan EPy ba3 6.6 10.3
Tulal ~ ivi.u 160y 1oU.L iuu. 0 106.0 100.0 100.0 .
et e e m e m e e oo e —em oo [MCMURANDUME TAX ANC CIVILENG MATURITIcS) -— —————
ucleMzen 1o 1.0 1.3 | 1.7 l.o 1.6 1.5
CECirez® i3 1.6 P9 1.1 1.0 l.o 1.4 i.7
SNt Ll Cew e leal: O IN D NOMENATILNS OF 310U, uoU Uh Muro 15S50UEU oY WELALY REPORTING DANKS.
e/ TUiAL  asuld AL rotlaTles o Tme LALL RokURT OF CONCITLION ON JUdNc 30, 1970«
- [ESR N Mt Wl [ O T N S Y CF BRI

Digitized for FRASER
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TabLt 3u MATORITY LISTRIGUTIUN LF CUTSTANCING nNeoCTiApte TIME CERTIFICATES UF DEPLSIT 1/
AT WebKLY REPUKTLING Banas oY Slct OF BANKS 2/
AS OF co OLT 1977
CUMULATIVE FERCENTAGE

$5 BILLIGN AND CVER

3500 $50C MILLION 31 BILLION

CO*S MATURINGL IN TeTaL MILLIGN T3 TU -_

AND UNUEK $1 blLLIUN $5 plLLIUN TUTAL OUTSIDE

NEW YURK NEW YGRK
ClTy CIiTy
1977 Ul  27-51 .0 bt 0.7 Tez 4ol 4.1 4.6
NUVEMBER 33.¢ 38.0 39.1 37.5 30.5% 28.8 32.5
CECEMBER 50.7 56.86 S56.7 55.¢ 400 45.6 47.6
1975 JANUARY E4at 13 .4 Thas 63.0 60.56 60.3 60.9
F-bRUARY 15.0 70.06 5.9 T4.9 06.% 66.3 67.6
MaRCH 78.5 £5.4 BZ.0 ~ Bl.b 75.7 77.0 74.3
APRIL YR8 c?.6 875 9.0 85.5 88.2 82.0
MY 57.% 50 .9 £9.4 0.2 tbe3 89.0 83.4
JUNE 655 S1let J1l.0 Y.l 87.7 90.8 B84 .3
JuLy 909 Y3a.c 93.9 93.¢c 88.9 9L.0 65.06
AUGULST 9l.o 94.5 95.1 Y94.0 69.4 92.4 66.2
SEPTEMEER YZie5 Y6.0 ¥5.5 95.4 90.2 92.9 87.5
GCTUDER 9:.17 917.0 97.5 96.3 91.5 93.5 B9 .6

NOVEMBLK

CR LATER 100.u 100.0 100.0 106.0 100.06 100.G 1066.0

—————— - - -—— e e e e e et i i e e r—————— e ———— e

1/ INCLULES CEATIFILATeS IN DENUMINATICNS OF $100,000 GR MGRt I1SSUED bY WEEKLY REPCRTING bANKS.
27 TOTAL  ASSelS  AS REPURTeD IN ThE CALL KtPURT UF CONULITION ON JUNE 30y 19756
*  JOTAL> MAY NUT ALD LUE TU RUUNDING.

Digitized for FRASER
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Taclz St LaAlzy /37 UF febullacts HIme CExlificATES OF LEPUSIT SiNLE PREIVIiuUL MULNTR 2/
Al AZzNLY *EPLxiltiu 5ANKS OY SIJE CF oANKS 3/
mL LF oo UCT 4977
PereUnTAGE DISTRIEJTIUN
N 35 oILLION AMD OUVER
£5C0 $5C0 MILLION sUsicuion T
Co% L Moo I%0 N TotaL MILLIUN TC | (0 e T —
ANL UNGER 3L EiLLION 15 Blerlun TuTAL LUTSIDE
NEW YURK NEW YOKK
ClTY CiTy
Tl L e
7.7 EE RN 47.9 b4e.c 3245 ETot 33.3
1iec 15.9 15.4 15.¢ Ser 7.8 11.3
1978 gAilCAsY Ltet <1l.7 i7.% 17.7 19.5 22.% 0.0
FronUATY 1.2 Y l.o l.o 0.9 i.0 0.8
Man e c.b l.o P .0 3.5 1.8
el 7.8 Y0 lo.4% %.0 34.3 cl .9
MAY Cet [V Vet 0.7 Oac 0.2 0.3
U [ 1.1 Q. Q.o Ued Uad 0.5
July Care Ues Vel Jd.5 0.5 0.3 0.7
Ced (e 0.t C.u (PR ¥ G0 ¢.3
C. 1.1 C.a G.5 Va4 Q.53 C.6
3.e e 24 Z.4 Lot P b7
tofan ® ioval 10G.0 Lu.0 100.0 100.0 100.0 100.0
--------------------------------------------- (HEMCKANDUMS TAK AND UIVILEND MATURITieS) =mmmm oo oo o o e .
UElEMzzk Lo 1.1 1.4 1.2 1ot 0.9 oo 1.1
DECtreER iz 1.1 1ec 1.0 1.0 0.9 Ces i-1
---------------------------------------------------- (HEMLKANLUME NUMBEER OF BANKS) ——=——mmmm e e o
a1 1z o5 8> 17 7 10

17 -kt Teo
27 INCLULZ
37 121~

*» ICizls

Digitized for FRASER
http://fraser.stlouisfed.org/ H
Federal Reserve Bank of St. Louis

cHriaaTIunG Lt

PR LALL REPURT

LRSS IRIPD S

$1ul,000 LR MLKL
UF LOhUITION o

LLltu

oY WiodAlY <bFLATLN, BANKD.
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TAblLe “A
AVERAGE MATUKITY
CF
CUTSTANGING NEGUTIAbLE TIME CERTIFICATES UF UEPGSIT 17
AT WEEKLY KLPUKTING BANKS
AT VARIUWUS SUKVEY DATeS

(IN MUNTHS)

DATE OF SURVEY
bANK CLASSIFICATIUN  ~——-soeem—e —~—— -
26 0CT 1v77 Zb SEP 1977 31 AUG 1977

ALL REPORTING BANKS

TLSUING CU'S 3.3 3.2 3.3
NeW YORK CITY ERpeY 1.3 3.3
Cr1 AaGl 5.0 3.1 3.4
UTHER 3.2 ETY 3.

(bY SIZE OF BANK) z/

UNCeR $5C0 MILLILN ¢.8 <.8 2.7
3500-%1,0CU MILLION c.b c.0 2.8
$1,000-%5,000 MILLIUN 2.9 2.9 3.0
UVER $5 BILLICN 3.6 3.4 3.5
IN NEW YURK CETY 3.5 3.4 3.4
QUIS1DE NeW YORK CITY 3.0 3.3 3.7

1/ INCLULES CERTIFICATES IN UENCMINATIUNS GF $100,000 GR MURE ISSUED oY WEEKLY REPCKTING BANKS.

2/ TOTAL ASSt1> AS REPURTLU IN Trt CALUL REPORT OF CUNDITIUN UN JUNE 30, 1975.

Digitized for FRASER
http://fraser.stlouisfed.org/ .
Federal Reserve Bank of St. Louis



fatir 4o
ave=ACE MATURITY
aoF
NECLTIAeLe (1M CERTIFICATES CF DEPGSIT U/
LILD eY wEERLY AREPURTING LANAS
LURING Trmt MUNTHh OF VARIDUS SURVEYD
CIN MONINS

Ze GLT Qe

ALL RLPUGXTING DANKS

ISLLING LUty .9 2.4 i.5
New Yosn Tl 3.5 5.l o7
Chicauy Y Z¢.0 L3
LIngk <. 2.3 P

{8Y L1.8 GF pANK) &/

UNDER $500 MILLIUN ce3 2.5 c.U
1500-%1,000 MILLIGN Zed Zoh 243
tly00U-35,000 MILLIUN D Py led
Vi £5 oibillN 3.2 2.6 za1
1N Nz YORN CITY Sen s.2 Y
LLTSIuE NEw YURa CLITY Se3 Z.1 a7

i/ INCOUDeS CorTIFJLATES IN DLNCMANATIONS UF $100,000 Uk MUKE 1SSULD oY wWrEKLY Ki PUKTING BANKS.
</ TuTat asiell A9 REvLndel N Tho Al RerUrT UF CONDITION ON LUNL 30, 1975,

LL ombPINOLe L,

=
=
-
"

1

1
o
p
f
—
-

-
-

Digitized for FRASER
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TAoLt S5A
RATIUC UF UUTSTANUGING NEGGTIABLE VIME CERTLFILAVES UF LEPLSLIT L/
16 10TAL UEPLSITS
AT VARIOUS SURVEY LATES

(Pck CENT)

UATE CF SURVEY

TUTAL ASSETL o/
CIN MILLICNS OF LOLLAKS) 26 GCY 1977 26 SEF 1977 31 AUG 1977

ALL LANKRS 1LSUING

ot 17.0 17.3 16.7
unNutk Suu 14.0 lz.1 13.2
£G3 - 1060 l4.u 13.7 13.06
1CG0 - SUC0 14.7 14.0 13.v
Ovek S0uu cl.? Zlet 1v.6

IN NcwW YORK (ITY 25.3 3.2 zl.5
LUTSILL New YURK CLTY lo.7 19.9 18.3

1/ INCLUDES CeRTIFICATES IN LENCMINATIUNS UF $100,000 GR MURe 155UtU BY WEEKLY REPULRTING bANRS.
¢/ TUTAL  ADOETS  A> KEPURTeL IN The CALL REPURT UF CONLITION LN JUNE 30, 1975.

NOTE=  LebUSLTIS IN THe UENUMINATOR OF Tho RATIO IN THIS TAasLc ARe 10TAL UEMAND aND TIME DEFOSITS, INCLUDING
INTERDANK ANDU L.S. GOVEKNMINT DEPOSITL.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TAGLE 5b
nATID Or DUTSTANUING NEGOHTIABLE TIME LEKTIFICATES CF DLFULSLT 1/
To fuTaL CEPUSETS

AS LF 26 WCT 1977

CNUMEER LF BANKS)

TOTAL RSS21S o/ vé s 10 15 PRy PA-%4 AVERAG: COD
Ux Tu To Tu Tu UR 16 OePuSHT
(% Mloiiths OF Uit lanl) Lol 10z 15% «0% 5% MUKE RATIO (PER CENT)
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Trete ol
MATURITY TISTIAIcUTION OF OUTSTANUING NoGLUTIABLE TIMe CeRTIFILATES CF UEPCSLIT 1/
AT WEEKLY KEFURTING oalKS
Y FEDcKkAL nESEKRVE DISTRICT
AS UF 6 GLT 1vt 7
(PERCENTAGE UDISTRIBUT IUN)

CU'S MATULRINC IN ALL SAN

Uis~ NEW PHILA~ CLEVE~- R1CH- CHI- ST. MINNE- KANSAS FRaN-

TRICTS  BLSTUN YURK ULLPRIA LAND MUND  ATLANTA CAGG LOULIS aPOLIS C1TY DALLAS C1SCO
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L7 dEt TelHMNICAL wPPENLIEX A

<4 INCLULey OnLY CeRTIFICATES Ji5Uel IN DENUMINATIONS OF 300,000 GR MORL BY WEEKLY KEPUKTING BANKS.

NeTE - tatsl IN THID TAbLe ARe NOT ALJULTEU FUR CL°*: THAT HAVE MATUREG.

® UETAILS MAY KOV ALL TGO TGIALS LUE TU RUGUNDING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/

TECHNLCAL APPENDIX A

DERTVATION OF GROSS SALES OF CERTIFICATES OF DEPOSIT

Sales of CD's between survey dates are derived in the following
manner: Outstanding CD's maturing in each month of the previous survey are
subtracted from maturities in the same month of the current survey. Those
CD's maturing in the remaining portion of the month in which the current
survey is taken are ignored. Those CD's maturing after the last individual
month shown in the current survey (i.e. CD's with the longest maturity) are
added to those CD's maturing in the last individual month shown on that
survey in order to derive an outstanding quantity for a time period com-
parable to the longest maturity CD's shown on the previoﬁs survey .

The procedure used produces gross sales of CD's between survey
dates maturing in each of the eleven full months after the current survey,
and combines sales of CD's maturing in twelve or more months., Some sales
are also lost by the method described above. Sales of CD's between the
survey dates that mature in the remaining days of the calendar month of the
current survey are ignored. However, since the minimum maturity for time
deposits under current regulations is 30 days, the time period between
monthly survey dates (28 to 34 days) suggests that very few sales arc lost
from the series as derived in this manner.

Total derived sales will differ from the thange in total out-
standings between survey dates by (1) the amount of CD's that have matured
between surveys and (2) the amount, if any, of saies between survey dates
that mature in the remaining days of the calendar month in which the current

survey is taken.

Federal Reserve Bank of St. Louis



TECHNICAL NOTE B

CALCULATION OF AVERAGE MATURITIES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT

OUTSTANDINGS

Average maturities of outstanding negotiable time certificates of
deposit are calculated on a weighted average basis. All CD's are assumed to
mature in the middle of the month and those CD's maturing in the survey
month--after the survey date--are assumed to mature in the middle of the
period between the survey date and the end of the calendar month in which
the survey is taken. The weights are the quantity of CD's maturing in each
month or fraction thereof as a proportion of total CD's outstanding and the
starting date for calculations is the survey date.

A downward bias in the calculated average maturity develops from
the fact that all CD's maturing in more than twelve months after the survey
date are lumped together. All of these CD's are assumed to mature in the
middle of the twelfth full month after the survey date, regardless of the
actual, but unknown, maturity of the CD's maturing in more than twelve full

months,

SALE:

Average maturity of negotiable time certificates of deposit sold
hetween survey dates are calculated in exactly the same way. That is, they
are weiphted averapes calculated from the survey date with the assumpt ion made
that all €p's mature in the middle of the wonth. Auy CD's sold between
survey dates and maturing in the period between the current survey date and
the end of the calendar wonth in which the current survey was taken (a

maximus of 6 days) are ignored,
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Technical Note B (continued)

This procedure assumes all CD's sold between survey dates were
issued on the most recent survey date. While it appears more logical to
assume that all CD's were sold at the mid-point between the two surveys,
such an assumption would tend to reduce comparability between average
maturities of outstandings and of sales as a result of using two different
starting dates for the calculations. If the assumption is made that all CD's
are sold at the mid-point between surveys, the average maturity of sales would
be lengthened relative to the average maturity of outstandings, by, in effect,
using an earlier starting date for sales than for outstandings.

Sales of CD's maturing in a particular month are often a large
and highly variable proportion of total sales while changes in outstandings
due in any particular month are a small and rather stable proportion o€ the
level of total outstandings. As a result, the average maturity of sales is
much more sensitive to month-to-month variation in the maturity structure of

sales than is the case with the outstandings series., Thus, large changes in

the calculated average maturity of sales, or situations in which the average

maturity of sales differ sharply from the average maturity of outstandings,

should be interpreted with care and references should be made to actual dollar

sales bv month,

Formulas for calculation of average maturities are available on
request f{rom the Banking Section, Division of Research and Statistics, Board

of Governors of the Federal Reserve System,
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