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TABLE 1}

1/
MATURLITY OISTRIBUVTION OF DUTSTANDING NEGUTIABLE TIME CERTIFICATES UF DEPOSIT AT

WEEKLY REPORTING BANKS

AS OF 31 AUG 1977

- - -

Digitized for FRASER
http://fraser.stlouisfed.org/

AMOUNT SALES SINCE
CO*S MATURING IN (MILLIONS OF PERCENTAGE CUMULATIVE PREVIOUS MONTH 2/
DOLLARS) DISTRIBUTIGN PERCENTAGE (MILLIONS GF DGLLARS)
19TY aLnust E1} -0 -0 .0 N
LEPTEMBER 19,386.1 29.8 29.8 8y748.4
oL YubtR 120363.9 19.0 48.8 49704.8
NOVEMBER 9,138.9 14.1 62.9 3,742.3
LECEMBER 6+100.% 9.4 72.3 798.4
1978 JANUARY 44909.1 7.6 79.9 15137.4
FEDRUARY 3,687.9 5.7 85.6 3,055.6
MARCH 19291.0 2.0 87.6 213.9
APRIL 844.2 1.3 88.9 92.1
mav 613.9 -9 89.8 99.3
JUNE 937.7 1.4 91.2 64.0
JULY 868.6 1.3 92.5 119.5
2UGUST 386.2 b 93.1 757.8 3/
LVER 12 MONTHS G9412.3 6.6 100.0 XXX
107AL 05,002.2 100.0 XXX 23,533.5
-------- T (MEMORANDUM: TAX AND DIVIDEND MATURITIES)
T leremeek 10 1,316.9 2.0 xxx 501.0
SteTEMBER 15 1,686.2 2.6 XXX 523.7

- ——

| ¥4

INCLUDES ONLY CERVIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

27 SEE TECHNICAL APPENDIX A,

37 SALES OF CO*S MATURING AFTER 11 MONTHS,

Federal Reserve Bank of St. Louis



TABLE 2A

V4
MATURITY OISTRIBUTION OF OUYSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT AT
NEW YORK CITY, CHICAGO, AND ALL OTHER WEEKLY REPORTING BANKS
AS OF 31 AUG 1977

(IN MILLIONS OF DOLLARS)

NEW YORK CITY CHICAGO ALL OTHER WEEKLY REPORTING BANKS
CO*S MATURING IN - AMGUNT SALES SINCE AMOUNT SALES SINCE AMOUNT SALES SINCE
PREVIOUS MONTH 2/ PREVIUUS MONTH 2/ PREVIOUS MONTH 2/ ‘

1977 AUG 31 N -0 .0 -0 -0 «0

SEPTEMBER 51694.6 2¢374.9 24175.5 853.9 114515.4 5+519.1

OCTOBER 3¢539.3 BBB.6 1,938.1 15176.1 69886.5 24640.0

NOVEMBER 3,205.5 19274.6 1,4134.0 620.6 44799.4 1,847.1

DECEMEKER 2¢240.6 163.6 422.3 85.0 34437.7 549.9
19768 JANUARY 1:570.4 367.7 387.6 108.6 3,011.1 641.1

FEBRUARY 19223.8 14125.3 266.7 184.8 24197.5 1y745.6

MARCH 404.4 60.7 117.5 36.4 769.1 116.8

APRIL 233.5 10.3 33.7 1.4 577.0 80.4

MAY 135.9 29.5 48.7 5.2 429.4 64,7

JUNE 3<1.1 12.3 78.4 20.0 507.5 31.1 .

JuLy 226.1 39.9 98.4 - .1 544.1 T9.7

AUGUST 58.9 202.1 /3 19.7 103.0 /3 309.5 452.7 /3

OVER 1c MONTHS 19367.5 XXX 883.4 XXX 29161.4 XXX

TOlAL » 20425146 64569.5 79604 .0 3,194.9 37+145.6 13,768.2

NUMBER OF RE;(;I’:;ING BA;;S-‘---‘- -;(; ................ - —---ll 215
ToTTTTTTTTTTTTTTT _--;MEHORANDU; TAX AND DIVIDEND MATURITIES) T T

SEPTEMBER 10 343.6 121.9 141.0 58.2 - -;;:; 320.4

SEPTEMBER 15 501.0 181.5 260.5 67.5 924.6 274.6

1/ INCLUDES ONLY CERTIFICATES IN DENOMINATION GF $100,000 OR MORE 1SSUED BY WEEKLY REPORTING BANKS.,

2/ SEE TECHNICAL APHENDIX A. .

3/ SALES CF CD'S MATURING AFTEK 11 MONTHS,

* TGVALS MAY NCT AC3 GUE TG RCUNDING. )
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 2B

1/
vavui JTY L1STRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES CGF DEPGSIT AT
NEw YORK C1TY, CHICAGO, AND ALL UTHER wWwEEKLY REPURTING BANKS
AS OF 31 AUG 1977 AND 27 JuL 1977

(PERCENTAGE ULISTRIBUTION)

- - -

NEw YORK CITY CHICAGC ALL OTHER
CO'S MATURING IN =+ m=emmmmem e e e
31 AUG 27 UL 31 AUG 27 Jut 31 AUG 27 JuL
0-o DAYS 2/ .0 2.8 .0 1.9 .0 2.1
01 MONTHS 3/ ze.1 28.9 28.6 40.0 31.0 31.4
02 MCNTHS 17.5 16.6 25.5 17.4 18.5 16.9
03 MCNTHE 15.8 13.2 14.5 10.0 12.9 12.0
04 MONTHS 11.1 9.6 5.6 ¢.8 9.3 6.3
U5 MONTHS 7.6 10.4 5.1 4.4 8.1 8.1
D6 BN TS 6.0 5.9 3.5 3.7 5.9 6.7
C7 MOMTHS 2.0 .5 1.5 1.1 2.1 1.3
08 KLNThI l.¢ 1.7 .4 1.1 1.6 1.6
L9 MINTHS .7 1.1 .6 o 1.2 l.a
1u MONTHS 1.7 .5 1.0 .6 1.4 1.0
11 MCNTHS 1.1 1.7 1.3 .8 1.5 1.3
1i MONTNS . R .3 1.3 .o 1.3
Luck 12 ML 5.8 6. 1l.¢ 10.5 5.6 5.7
L (% TERRY 100.% 100.0 10040 106.0 100.0 100.0

L7 INL MLy i Y (URTIFICATES IN ULNOMINATIGNS OF $100,000 Lk MORE ISSUED bY WEEKLY REPGRTING
Banx L.

Ly @Mels fF 2¥C AEMAIMING IN SURVEY MONTH. THIS PERIOD VARIES WITH ThE NUMBEK GF 5aYs
L3N ‘w1 Ve LAST wEDLET LAY GF THE MONTH.

B AR ¢ MONTHS FLLUGATNG THE SURVEY MOUNTh.

B oI0TELc ey A0 2L But T RUUNLING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 2C

MATURITY UISTRIBUTION OF CUTSTANDING NEGOTIABLE TIME CERVIFICATES OF DEPOSI:’/AT
NEW YORK CITY, CHICAGO, AND ALL OTHER WEEKLY REPORTING BANKS
AS OF 31 AUG 1977 AND 27 JuL 1977
(CUMULATIVE DISTRIBUTION)

NEW YORK CITY CHICAGO ALL OTHER
CO°*S MATURING IN

31 AUG 27 JuL 31 AUG 27 JuL 31 AUG 27 JuL
0-6 DAYS 2/ -0 2.8 -0 1.9 .0 2.7
Ol MUNTHS 3/ ¢8.1 31.7 28.6 41.9 31.0 34.1
02 MUNTHS 45.6 48.3 54.1 59.3 49.5 51.0
03 MONTHS 6l.% 61.5 69.0 69.3 62.4 63.0
04 MONTHS 72.5 71.1 T4e6 76.1 1.7 1.3
05 MONTHS 80.3 81.5 79.7 80.5 79.8 79.4
06 MONTHS 86.3 87.4 83.2 84.2 85.7 86.1
07 MUNTHS 68.3 87.9 84.7 85.3 87.8 87.4
08 MONTHS 89.5 89.6 85.1 86.4 89.4 89.2
09 MONTHS 90,2 0.7 85.7 86.8 90.6 90.6
10 NONTHS 91.9 91.2 86.7 87.4 92.0 91.6
11 MONTHS 93.0 92 .9 88.0 88.2 93.5 92.9
12 MONTHS 93.3 93.8 88.3 89.5 94.3 94.2
OVER 12 MONTHS 100.0 100.0 100.0 100.0 100.0 100.0

17 INCLUDES ONLY CERTIFICATES IN DENOMINATIUNS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING
BANKS .

27 NUMBER OF DAYS REMAINING IN SURVEY MONTH. THIS PERIOD VARIES WITH THE NUMBER OF DAYS
FOLLOWING THE LAST WEDNESDAY OF THE MONTH.

3/ NUMBER OF MONTHS FOLLOWING THE SURVEY MONTH.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 34 MATURITY GISTRIBUTIUN UF OUVSTANDING NEGGVIABLE TIME CERVIFICATES OF DEPLSIT 1/
AT WEEXLY REPORTING BANKS BY S12t OF BANKS 2/
AS OF 31 AUG 1977

(AMOUNTS IN MILLIONS OF DOLLARS)

$5 bILLICN AND CVER

- -

$500 $500 MILLION 31 BILLION
CO'S MATURING 1w TOTAL “ILLION 10 10 -—-
AND UNDER 31 BILLIUN 35 BILLION TOTAL OUTSIDE
NEW YORK NEW YORK
City CITY

1077 aue M T e e e e 0.0 o-0 0.0
SERTHMEER 19,386.1 1.225.8 2,184.3 6,482.4 9,493.6 5,088.9 4y406.7
Ol Tubtk 189363.9 55343 1,018.7 3,519.9 7,262.0 3,218.6 4,023.4
NUVENBER 9e138.0 alioh 733.8 20653.7 54336.9 Z,961.4 2,377.5
DELEMEER ©4100.% i32.7 «91.6 1,679.2 3,697.0 2,035.5 146615
1976 JanuARY ©e96%.0 182.7 455.8 1,333.0 £,996.7 1,506.0 1,490.7
FEBRUARY 3,686.0 125.3 213.0 1,044.9 2,246.8 1,115.1 1,129.7
NARCH 10291.0 «2.1 121.7 457.4 669.8 329.1 340.7
APRIL bok.z 40.4 86.0 343.0 374.8 205.1 169.7
.y 614.0 39.4 93.8 262.4 238.4 128.6 109.8
JumE 937.0 5.5 125.6 275.4 46l.1 329.7 131.4
JuLy 868.7 38.6 106.3 296.2 427.6 217.9 209.7
AuLuST see.2 32.5 70.1 139.9 145.7 49.4 96.3

SEPTEMOER
CR LATER Gollied 9% .5 130.2 779.6 3,410.0 19357.4 2,052.6
oTaL » ©5,002.3 3.1i3.2 54690.9 19,267.8 36,740.4 18,562.7  18,197.7
— —— (MEMCRANGUM:  TAX ANC DIVIOENG MATURITIES)

SEPTENEEL 10 10316.9 67.7 129.4 ©96.5 603.3 302.3 301.0
SEPTENBER 1% 10666.2 82.6 134.9 479.9 988.8 4s4.l 54447

- ———— {MEMCRANDUM:  NUMBER OF BANKS) --—---- —m—— -
238 1) 63 83 17 7 10

R L T e

V7 INCLUGE: CERTIFICATES IN GENUMINATIONS
27 TuTaL  ASSETS AL REPORTED I TmE CALL
®  TOTaLS mAvY nNOY AL DUE YO SLuNLING.

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal ReserveBank of St. Louis

OF 31000000 OR MORE ISSUED BY WEEKLY REFORTING BANKS.
REPORT OF CONDITION ON JUNE 30, 1975.




TaBLE 38

AT WEEKLY KEPORTING BANKS BY SIZE OF BANKS 3/
AS OF 31 AUG 1977

(AMGUNTS IN MILLIONS GF DGLLARS)

SALES /17 OF NEGOTIABLE VIME CERTIFICATES OF DEPODSIT SINCE PREVICUS MONTH 2/

R e W e

$500 $500 MILLION
CO*S maATUKING IN T0T8L MILLION 10
AND UNDER $1 BILLICN
Temraue s T
SEPTEmMBER [T LI ] 525.0 19140.4
OCTOHER Ly 706.7 106.9 346.6
NDVEWEER LIS L ¥ 294 «e0.1 351.6
DfCimet & 798, 6C.% 67.5
1978 Januaky leld?.4 3.2 1008
FEBRUARY 3,05%.7 81.6 199.0
MARL - clie.w 4.3 36.7
APRL Geold 1.5 11.9
" Y. e 5.0 16.¢
JUN? Gi.8 6.3 5.6
ERIS 4 eL? 3.7 14.0
aubust
Ch Lalt- 7%7.8 2.1 9G.7
Iz @ J3e933.0 lycbcC 29327.8
Tm i mmm. ar e wmms masms mwess s eme s emeee=en (KEMLRANDUMS
SITYiwmee- |, et “9.1 “9.9
TEPTEAELT 0 e 3a1 cBos “leb
mmemsmmemosems smemeecss.seeseco-oocoossecesseoms [MEMCRANLUM:
PEES 7 63

17 2% Y7ol .3L APPEND.r A,

af LT 1S LEVIRITATE, BN CenNCAINATIONS
EYESR FUR TUREF S SE I £ AN TR § SN [
LI £ TR T L AT RO L S €L R b O

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

T R mEA R EME A R MW AR CE A MM M A - - -

it trd CALL REPCRT OF CONDLITION UN sUNr 3C,

$1 BILLION
10
$5 BILLICN

3,208.4
1,155.0
1,19%4.6
344.7
251.4
179.7

£0.9

167.4

79361.9

Tax ANC DIVIDEND MATULRITIES)

213.9
197.5
NUMLER C#

a3

$5 BILLION AND GVER

LAMNKS)

34,7746
340l0.2
1,975.9
325.6
745.0
1,694.86
$2.0
16.7
36.4
30.7

60.2

467.6

12,541.8

OUTSIDE

NEW YGRK NEW YGRK

2+069.9 1,704.7
8z1.5 c1194.7
1,166.6 607.3
129.3 196.3
360.8 384.2
19025.2 969.6
42.5 49.5
3.3 13.4
2643 10.1
11.9 24.5
39.8 20.5
198.3 269.3
5,697.4 6,644 .4
110.5 77.5
167.5 88.5

7 1C

“F $100,00C UR MURE JSLUED oY wibkLY REPOGRTING BANKS.
1975.



TABLE 3L MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPCSIT 1/
Al WEEKLY REPORTING BANKS BY S1ZE OF BANKS 2/
AS OF 31 AUG 1977
PERCENTAGE DISTRIBUTION

$5 BILLJON AND OVER

- " - ——

$500 $500 MILLION $1 BILLION
CO*S MATURING IN TCTAL MILLION TC 70 ————-
AND UNDER $1 BILLION $5 BILLION TOTAL OUTSIDE
NEW YORK . MEW YORK
Cl1y (B RA
1977 AUG‘ 31 } C.0 ---;:;- 0.0 0.0 o -(—):(-J .......... 0.0 0.0 T
SEPTEMBEK 29.8 39.2 37.1 33.7 25.8 27.4 24.2
OCTCBER 19.0 18.7 17.3 18.3 19.7 17.4 2zl
NGVEMBEK 1.1 13.2 12.5 13.8 14.5 16.0 13.1
OECEMEER 9.4 7.5 8.3 6.7 10.1 11.0 9.1
1976 JANUARY 7.6 5.8 7.7 6.9 8.2 8.1 8.2
FEBRUARY 5.7 4.0 4.6 5.4 6ol 6.0 6.2
MARCH 2.0 1.3 2.1 2.4 1.8 1.8 1.9
APRIL 1.3 1.3 1.5 1.8 1.0 l.1 0.9
MAY Q.9 1.3 1.0 1.3 0.0 0.7 0.6
JUNE l.4 2.4 2.1 lo4 1.3 1.8 0.7
JuLy 1.3 l.2 1.8 1.5 1.2 l.2 1.2
AUGHS | d.0 1.0 1.2 C.7 0.4 0.3 0.5
SEPTF®aL kK
OR LATER .8 5.0 2.2 4.1 9.2 7.3 11.3
Tovey v 16C.u 100.0 100.C 1060.C 100.0 106.0 100.0
s e mmemmee e mremm—— s e mee e —=e [ MORANCUM: TAX AND DIVIDEND MATURKITIES) ~—---—mmm e m e e e e e e e e e -
SEFTEMBIR :C z+C b 2.2 2.6 1.6 1.6 1.7
1201141 ST 2.5 <eb 2.3 Ze5 2.7 2.4 3.0

17 INTLUDE" CEtTIFD ATES IN CENCMINATIUNS uF $100,000 GR MURE ISSUED BY WEEKLY REPCRTING BANKS.
27 I L3 FTS AT FEFLRTED IN THe CALL REPURY OF CONGITION ON JUNE 30, 1975.-
& ITTaALS vy nCY AL LR IG SLUNDING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 3D

AT WEEKLY REPORTING BANKS BY SI1ZE OF BANKS 2/
AS OF 31 AUG 1977

CUMULATIVE PERCENTAGE

MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/

$5 BILLION AND OVER

$500 $500 MILLION $1 BILLION
CD*S MATURING IN TOTAL MILLION T0
ANU UNDER $1 BILLION $5 BILLION TOTAL OUTSIDE
NEW YORK NEW YORK

clvy C1TYy
1977 auGc 31 0.0 0.0 0.0 0.0 0.0 0.0 0.0
SEPTEMBER €9.86 39.¢ 37.1 33.7 25.8 27.4 2442
CCTOBER «8.8 57.9 54.4 52.0 45.5 44.8 46.3
NOVEMBER 62.9 71.1 66.9 65.8 60.0 60.8 59.4
OECEMEER 72.3 78.5 75.2 T4.5 70.1 71.8 68.5
1978 JANUARY 70.9 R4 .4 82.9 B8l.4 78.3 79.9 16.7
FEBRUARY 85.6 86.4 87.5 86.6 84.4 85.9 82.9
MARCH 87.6 89.7 89.6 89.2 86.2 87.7 84.8
APRIL £6.9 91.0 91.1 91.0 87.2 88.8 85.7
MAY 89.8 92.3 92.7 92.3 87.8 89.5 8643
JUNE wl.2 94.7 94.8 93.7 89.1 91.3 87.0
JuLy 92.5 95.9 96.6 95.2 90C.3 92.5 88.2
AUGUST 93.1 9.9 97.86 95.9 90.7 9Z.8 86.7

SEPTEMBER
CR LATER 100.0 100.0 100.0 100.0 100.0 100.0 100.0

17 INCLUDES CERTIFICATES IN OENCMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION UN JUNE 30, 1975.
* TOTALS MAY NOT ADD DUE TO ROUNDING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 3E SALES /1/ OF NEGOTIABLE TIME CERTIFICATES GF DEPOS1T SINCE PREVIOUS MONTH 2/
AT WEEKLY REPURTING BANKS BY SI2E OF BANKS 3/
AS OF 31 AUG 1977
PERCENTAGE DISTRIBUTION

$5 BILLION AND OVER

$500 $500 MILLIGN $1 BILLION
CD*S MATURING IN TOTAL MILLION T0 10
AND UNDER  $1 BILLION $5 BILLION TOTAL OUTSIDE
NEW YORK  NEW YORK
cITY cITY
1977 a0 a1 Tt
SEPTEMBER 37.2 “9.5 47.8 43.7 30.1 35.1 25.7
OCTOBER 20.0 14.8 14.5 15.7 24.0 13.9 33.0
NOVEMBER 15.9 17.4 16.7 16.2 15.8 19.8 12.2
DECEMBER 3.6 4.8 2.6 4.7 2.6 2.2 3.0
197€ JANUARY 4.8 2.7 4.5 3.4 5.9 6.1 5.8
FEBRUARY 13.0 6.5 8.4 10.6 15.9 17.4 14.6
MARCH 0.9 0.3 1.5 1.1 0.7 0.7 0.7
APRIL 0.4 0.1 0.5 0.8 0.1 0.1 0.2
may 0.4 0.5 0.7 .6 0.3 0.4 . 0.2
JUNE 0.3 0.5 0.2 0.2 0.3 0.2 0.4
JuLy 0.5 0.3 0.6 0.6 0.5 0.7 0.3
AUGUST
CR LATER 3.z 2.5 3.6 2.3 3.7 3.4 4.1
TOTAL * 100.0 106.0 100.0 100.0 100.0 100.0 100.0
----- (MEMORANGUM: TAX ANL DIVIDEND MATURITIES) --
SEPTEMBER 10 2.1 3.9 2.1 2.9 1.5 1.9 1.2
SEPTEMBER 15 2.2 2.3 1.8 2.7 2.0 2.8 1.3
{MEMCRANDUM : NUMBER OF BANKS) —-—-—--——-
238 75 63 -~ 83 17 7 10

1/ SEE TECHNICAL APPENDIX A.

27 INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
37 TOTAL ASSETS AS REPORTED IN THE CALL REPORT GF CONDITION ON JUNE 30, 1975.

*  TOTALS MAY NOT AOL DUE TO ROUNGING.

Digitized for FRASER
http://fraser.stlouisfed.org/
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TABLE 4A
AVERAGE MATURITY
OF
OUT>TANDING NEGCTIABLE TIME CERTIFICATES OF UEPOSIT 1/
AT WEEKLY REPORTING LANKS
AT VARIGUS SURVEY DATES

(IN MONTHS)

LATE OF SURVEY

BANK CLASSIFICATION ———— ——— -
31 AUG 1977 27 Jul 1977 29 JUN 1977

{sY LOCATION)

ALL REPORTING BANKS

ISSUING CD*S 3.3 3.3 3.2
NEW YCRK CITY 3.3 3.3 3.4
CHICAGL 3.4 3.3 3.1
LT 3.2 3.3 3.1

JNOER $4(0 MILLIIN co? 2.6 2.¢
1500-41,000 MiLLIGN 2.8 2.9 2.1
$1,500 35,6060 MILLIUN 3.0 3.1 <.
Ivis ot BILLICK 3.5 3.6 393
IN MEu YUEK CITY 3.4 3.4 3.4
ISIL: NEW YURK CITY 3.7 3.7 3.5

bro INCIULss CECTIETOLIR "0 (L NGMINATIGNS (F $100,C00 LR MORE ILSUED BY WEEKLY REPGRTING BANKS.

&/ V0o LEES At FLPUKIEL I Thy CaLL REPURT OF CONDITIUN UM JUNF 30, 1975.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 48

OF

AVERAGE MATURITY

NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/

SOLD BY WEEKLY REPORTING BANKS

DURING THE MONTM OF VARIOLS SURVEYS

(IN MCNTHS)

BANK CLASSIFICATION e —
31 ALG 1977

DATE OF SURVEY

<? JUL 1977 29 JUN 1977

(oY LUCATION)

ALL REPOKTING BANKS

ISSUING (D°*S 2.5 2.6 2.8
NEw YORK C1TY 2.7 2.9 3.5
CHICALL 2.3 2.0 2.1
OTHER Ze5 2.6 2.6
(BY S1LE GF BANK) ¢/
UNDER $500 MILLICH 2.0 2.¢ 2.5
$500-%1,000 MILLILN cel 2.5 2.7
$1430u~-25,000 MILLION Z.3 2.6 2.5
GVEF 35 BILLICN é.7 2.7 3.0
It NEW YORK CITY c.b 3.0 3.6
JUTSIDE NEw YCRK CITvY 2.7 24 2.5

o w e e e e = o~ - 2 — %= & = e o

o N0LHDLS LERTIFICATES N DENGMINATICONS OF $100,000 GR MORE JSSUED oY WEEKLY REPOKTING SANKS.

7 . Tel ALSET: A REMC.AEL IN Tre CALL REPORY OF CONDITIGN ON UM 3G, 1974,

MY -8 TEAMRILAL tPPENUIX Be

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 5A
RATIO OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
TO TOVAL DEPOSITS
AT VARIOUS SURVEY DATES

(PER CENT)
DATE GF SURVEY
TOTAL ASSETS 2/
(IN MILLIONS OF DOLLAKS) 31 AuG 1977 27 JuL 1977 29 JUN 1977
ALL BANKS 1SSUING

co*s 16.6 18.2 16.8
UNUER 500 11.9 13.4 lc.?
500 - 1000 13.7 14.5 13.1
1000 - 5000 13.9 14.6 13.7
GVER £0G0 16.8 2z.7 20.5
IN NEW YORK C1TY 21.5 22.4 22.8
GUISIDE NEW YORK CITY 18.3 23.0 | 18.6

1/ INCLUDES CERTAFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

</ TUTAL ASSETS AS REPCGRTED IN THE CALL REPORT OF CONUITION OGN JUNE 30, 1975.

NOTE- DEPOSITS IN THE DENUMINATOR CF THE RATIU IN THIS TAbLE ARE TOTAL DEMAND AND TIME DEPGSITS, INCLUDING

INTERBANK ANO U.S. GCVERNMENT DEPOSITS.

Digitized for FRASER
http://fraser.stlouisfed.org/
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TABLE 5B

RATIO OF GUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/

TU TCTAL DEPOSITS

AS OF 31 AUG 1977

(NUMBER OF BANKS)

— 1 - -

TCTAL ASSETS 2/ 5% 5 10 15 20 25% AVERAGE CD
CR 10 T T0 10 OR T0 DEPOSIT
(IN MILLIONS GF UOLLARS) LESS 102 15% 202 25% MORE RATIO (PER CENT)
ALL FANKS 1SSUING

co*s 45 “4 47 49 <6 27 16.6
UNDER 500 14 16 18 14 8 5 11.9
500 -~ 1000 16 12 12 13 4 8 13.7
1c00 - 5000 17 13 16 is 11 & 13.9
CVER 5000 c 3 1 4 3 6 19.8
IN NEw YORK CITY 0 1 o 1 3 2 zl.5
OUTSIDE NEW YORK CI1TY 0 2 1 3 0 4 18.5

17 INCLUDES CERTIFICATES IN DENUMINATIONS OF $100,000 OR MOKE ISSUED bY WEEKLY REPORTING BANKS.

27 TOTAL ASSETS AS REPURTED IN THE CALL REPORT GF CONDITIGN OGN JUNE 3G, 1975.

NGTE- DEPGS1TS IN THE DENOMINATOR OF THE RATIO IN THIS TabLE AKE TOTAL DEMAND AND TIME OUEPOSITS, INCLUDING
INTERBANK ANC U.S. GOUVERNMENT DEPOSITS.
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TABLE 5C

PER CENT CHANGE IN OUTSTANDING NEGUGT1ABLE TIME CERTIFICATE OF DEPOSIT /1
27 JUL 1977 TG 31 AUG 1977
(NUMBER OF BANKS)

DECLINES OF INCREASES OF
TOUTAL ASSETS z/ REGUCED smmmmes——— e 1SSUED CD*S BUT
CD*S 1O 10% OR 5 70 5% OR NO 5% GR 5 TC 10% GR HAD NONE QUTSTANL-~-
(IN MILLIONS OF DOLLARS) ZERO MORE 10% LESS CHANGE LESS 103 MORE ING ON BASE DATE
ALL BANKS ISSUING

Cco*s 0 2l 20 53 9 49 33 51 2
UNDER 500 G 8 S 16 5 12 10 13 2
500 - 1000 0 & 3 18 1 9 10 16 0
1000 - 5000 [} 7 7 14 3 23 11 18 [
CVER 5000 0 o 1 5 0 5 2 & 0
IN NEW YORK CITY 0 c 1 2 o 1 2 1 0
LUTS1IDE NEW YORK CITY ¢ o] 0 3 [¢] 4 0 3 [¢]

1/ INCLUDES CERTIFICATES In DENCMINATIONS OF $100,000 GR MORE ISSUED BY WEEKLY REPORTINC BANKS.
2/ 1CTAL ASStTS AS KEPORTEC IN THE CALL REPORT OF CUNDITIUN OUN JUNE 30, 1975.

NOTE- THE NUMBFR UF BANKS IN THIS TAbBLE OIFFERS FROM THOSE IN MOST OTHER TABLES 10 THE EXTENT ThAT BANKS THAT
HAD OUTSTANDING CD®S ON THE LAST SURVEY REDUCED THEIR OUTSTANDINGS TO ZERO ON THIS SURVEY.
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TABLE 5u

PER CENT CHANGt IN CGUTSTANDING NEGCTIABLE TIME CERTIFICATE OF DEPOSIT /1
25 MAY 1977 T0 21 AUG 19177

(NUMEEK OF BANKS)

TOTAL DEPOSITS /2 REDU- DECLINES CF INCREASE OF 1SSUED
CED mmmm s e s mmmm e e S S e CD'S BUT HAD
(IN MILLIONS OF DOLLARS) co*s 25% 20 15 10 5 5% NO 53 5 10 15 20 25% NONE
10 CR TO0 10 10 TO OR OR e] 70 10 10 OR GUTSTANDING
ZFRG MORE 25% 20%  15% 10% LESS  CHANGE  LESS 103 15% <0% 25% MORE  ON BASE DATE
ALL BANKS ISSUING
co's (Y 11 4 5 18 16 21 3 22 27 23 15 14 54 5
UNDER 500 o 4 1 1 8 3 8 3 7 5 5 3 5 20 2
500 - 10600 o 2 I3 1 2 2 7 0 3 5 & 1 6 21 3
1000 - 5000 0 5 1 3 5 8 3 0 11 14 9 11 3 10 o
OVER 5000 o o o o 3 2 3 o 1 3 1 0 o 3
IN NEW YCKK CITY 0 0 ¢ 0 2 2 1 0 1 o ] 0 0 1 o
OLTSIDE NEW YORK C1TY G o 0 0 i 1 2 o 0 3 1 0 0 2 0

1/ INCLUDES CERTIFICATES IN DENOMIMATIONS OF $100,000 UR MOUKE 1SSUED BY WEEKLY REPORTING BANKS.

2/ TOTAL ASSETS AT REPUKRTED It Trit CALL RCPORT GF COCNLITION ON JUNE 20, 1975.

NUTE- THE NUMPIR OF { ANKS IN THIS TABLt DIFFERS FRGM THOSE IN MOST OTHER TABLES TGO THE EXTENT THAT BANKS THAT

HAU CUTSTANDING CD®S ON THL SURVEY THREE MONTHS PRIUR Tu THE CURRENT SURVEY, REULUCED THEIR
OUIf STANI INGS TO ZERO.
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TABLE 5E

CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/

OVER THE MONTH AS A RER CENT OF TOTAL DEPOSITS

AT THE BEGINNING OF THE PERIOD

27 JUL 1977 TO 31 AUG 1977

(NUMBER OF BANKS)

TOTAL ASSETS 2/

INCREASES OF

(IN MILLIONS OF DOLLARS) 3% 2 1 13 NO 12 1 2 32
AND 10 10 AND CHANGE ANC T0 10 AND
OVER 3% 2% Less LESS 2% 3% OVER

ALL BANKS ISSUING
CD*'S (-] 7 13 69 9 15 25 15 15
UNDER 500 3 3 5 23 s z2 5 5 2
500 - 10060 4 1 2 19 1 18 9 5 4
1000 - 5000 1 3 5 cz k) 30 10 4 5
OVER 5000 o o 1 5 0 5 1 1 4
IN NEW YORK CITY ] [ 1 2 0 1 1 1 1
OUTSIDE NEW YOxK CITY o 0 o 3 ¢ 4 o] 0 3

Digitized for FRASER
http://fraser.stlouisfed.org/

NOTE-

17 INCLUDES CERTIFICATES IN UENUMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING EANKS.

2/ TOTAL ASSETS

Federal Reserve Bank of St. Louis

GUVERNMENT DEPOSITS.

AS KEPORTED IN THE CALL REPORT GF CUNLDITION GN JUNE 30, 1975.

DEPGSITS IN THE DENOMINATOUR GF THE RATIO IN TH1S TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING
INTERBANK AND U.S.



TABLE 5F

AT THE BEGINNING OF THE PERIOD

25 MAY 1977 1O 31 AUG 1977

(NUMBER GF BANKS)

CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
OVER THE LAST THREE HDN1HS_AS A PER CENT OF TOTAL DEPOSITS

TGTAL ASSETS 2/

UECLINES OF

INCREASES OF

CIN MILLIONS OF DOLLARS) 53 & 3 2 1 13 NO 12 1 2 3 4 5%
AND 10 10 T0 10 AND CHANGE AND T0 T0 10 T0 ANU
OVER 5T 42 Exd 2% LESS UNDER 2% 332 43 5% OVER
AU BANKS 1SSUING T T
Co's 1 3 5 13 20 36 3 45 32 2b 15 12 20
UNDER 500 1 1 2 4 5 12 3 10 9 10 5 4 7
500 - 1000 o 1 1 0 5 9 [} 12 9 6 3 4 10
1000 - 5000 o ] 1 K4 8 1z o 21 14 11 3 3 3
OVER 5000 [+] 1 1 2 z 3 0 2 [¢] 1 4 1 o
IN NEw YORK CITY (4] 1 o 2 1 1 o 1 0 0 1 0 0
OUTSIDE NEW YORK CITY 0 ] 1 [ 1 2 0 1 0 1 3 1 0
17/ INCLUDES CERTIFICATES IN OENOMINATICNS OF $100,000 CR MGRE 1SSUEL BY WEEKLY REPCLRTING BANKS.
2/ TOTAL ASSETS AS REPGRTED IN THt CALL REPORT OF CONDITICN OGN JUNE 3C, 1975.
NOTE- DEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPGSITSs INCLUDING

INTERBANK AND U.S.
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CD*S MATURING IN

1977 AUG 31
SEP
ocT
NOV
DEC

1978 JAN
FEB
MAR
APR
MAY
JUh
JuL
AUG

SEF UK LATEK

AVERAG* MATUK]ITY
IN MCONTHS o/

NUMEER Ot REPORTING

TABLE 6A

MATURITY DISTRIBUTION OF OUTSTANDING NEGUT1ABLE TIME CERTIFICATES GF DEPOSIT 1/

AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTKICT

AS OF 31 AUG 1977

(AMOUNTS IN MILLIONS GF DGLLARS)

AE;S- NEW PHILA- CLEVE- RICH~- CHI- ST. MINNE- KANSAS ngz—
-‘TRICTS dLSTE‘ﬁ: YCRK  DELPHIA LAND MOND  ATLANTA CAGO LOULIS APOLIS cITY BALLAS CISCO.
6.0 0.0 0.0 0.0 0.0 0.0 0.0 G.0 0.0 0.0 0.0 0.0 0.0

19385.6 907.0 6491.8 898.3 970.4 667.1 865.1 2973.0 282.9 221.8 554.8 1543.1 3010.3
12363.9 499.7 3868.9 579.3 585.0 400.4 509.1 256z.2 127.0 88.3 27647 685.5 218l1.8
S12t.8 362.T7 5464.9 393.4 493.0 272.9 381.8 1394.8 104.2 130.8 171.7 506.3 1462.3
6100.5 <48.5 2363.1 2El.1 483.9 2C4.0 177.9 738.6 6%9.9 63.6 155.1 331.2 983.2
4969.0 155.9 1636.9 278.9 352.2 145.7 217.5 496.3 46.6 118.8 166.4 28l.4 1066.4
3668.0 163.0 1301.3 130.3 341.2 75.C 158.9 362.1 26.7 47.6 60.8 285.3 753.8
1291.90 37.3 451.6 59.4 45.4 41.2 46.1 157.6 16.0 23.8 32.4 102.3 277.7

844.2 24.3 243.2 54.5 40.5 33.6 47 .2 58.3 15.2 12.5 25.9 98.3 190.7
61-.0 20.7 143.3 ¢5.5 40.5 19.6 52.9 72.3 15.0 14.3 6.7 83.0 100.2
937.0 28 .4 371.1 29.5 65.6 27.1 73.0 122.6 22.7 5.8 28.9 48.9 113.4
6od.o 2l.6 234.6 13.4 45.9 40.7 59.7 113.9 5.7 17.5 29.1 109.4 177.2.
2p8.0 9.9 L4 39.4 37.0 21.8 38.9 35.8 6.6 5.9 23.6 30.4 74.1
441c.3 217.3 13b64.0 EB.5 384.4 31.0 98.7 948.6 31.¢ 39.0 61.0 227.3 899.9
6506C.06 c696.5 220¢2.1 2671.5 3065.0 1984.1 <706.8 10036.3 ?7z.53 769.7 1&¢13.1 4332.4 11291.0
sl 3.1 3.2 2.8 3.8 3.1 3.2 2.9 3.4 3.0 3.2 3.5
23c 14 36 10 16 19 22 3% 11 5 17 cz 9

SANKS

2/ INCLULES ONLY LchTIFICATHS

27 SEt teCNICAL APPENDLX b

= CET27C way N ADE
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¥4

TABLE 68

2/
SALES OF NEGUGTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH
WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT

AS OF 31 AUG 1977

(AMOUNTS IN MILLIGNS OF DCLLARS)

CD*S MATURING IN ALL
DIs- NEW PHILA- CLEVE-
TkICTS BOSTON YORK DELPHIA LAND
SEP 8747.9 440.7 <¢82l.4 365.8 47647
ocT 4705.0 198.4 1049.9 242.7 226G.0
NOV 3742.2 193.8 1425.7 142.9 158.7
DEC 796.3 70.7 203.0 47.5 95.9
1978 JAN 1137.4 29.5 402.8 93.1 31.9
FEB 3055.¢ 148.7 1184.8 88.1 303.3
MAR 213.8 7.5 64.5 21.0 10.2
APR 92.1 9.0 10.7 4.5 1z2.1
MAY $9.2 7.9 30.1 3.1 10.5
JUN 63.3 7.6 18.6 3.1 3.6
JuUL 119.5 1.1 42.2 1.0 5.1
AUG OR LATER 5.7 9.5 209.7 4.7 43.6
TOTAL =* 23532.0 1124.2 7463.4 1081.5 1271.6
T avemace matority
IN MONTHS 3/ 2.5 2.2 2.5 2.5 2.8

17 SEE TLCHNICAL APFENDIX AL

RICH-
MOND

SAN

CHI- ST. MINNE- KANSAS FRAN-
ATLANTA CAGO LOUIS APOLIS CITY DALLAS c1sco
375.2 1236.1 105.8 98.6 ¢73.5 857.8 1410.3
140.9 1344.4 42.2 24.2 105.3 166.7 1080.1
143.9 765.3 46.9 36.9 71.1 246.4 396.8
20.0 153.8 14.6 1.3 16.9 49.6 102.8
34.3 131.0 6.6 9.3 21.4 42.5 292.6
89.9 255.6 13.7 34.2 35.2 216.8 626.9
1.1 43.5 2.0 9.4 5.6 19.5 23.0
10.6 £.8 0.4 6.6 1.3 9.9 10.8
8.5 8.6 0.5 0.2 4.0 11.0 9.8
1.0 23.5 0.5 0.0 2.5 0.3 2.3
3.2 0.6 0.1 1.4 1.3 8.7 36.9
©6.9 115.5 5.0 3.8 2242 34.6 178.2
695.5 4084.7 238.3 225.9 56z2.3 1663.8 4170.5
2.7 2.2 1.9 2.5 2.1 2.1 2.6

27 INCLUDES ONLY CERTIFICATES ISSUED 1IN OENCMINATIONS OF $100,000 OR MORE BY WEEKLY REPOURTING BANKS.

3 SEE TECHNICAL APPENLIX B.

* DETAILS %AY NOI ACL TO TCTALS DUE TG ROUNUING.
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MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/

TABLE 6C

AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT

AS OF 31 AUG 1977

(PERCENTAGE D1STRIBULTION)

CD'S MATURING IN ALL

CIs- NEW PHILA- CLEVE- RICH- CHI- sT. MINNE-

TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGD LOUIS APOLIS
- 1977 AUG 31 --;:0 0.0 c.0 0.0 0.0 0.0 0.0 0.0 0:0 0:8-
SEP 29.8 33.6 29.5 31.3 25.0 33.6 32.0 é9.6 36.6 28.1

acT 19.0 18.5 17.6 20.2 15.1 20.2 18.8 25.5 16.4 11.2

NOV 14.1 13.5 15.7 13.7 12.7 13.8 l4.1 13.9 13.5 16.6

DEC Yes 9.2 10.7 9.8 12.5 10.3 6.6 7.4 9.1 8.1

1978 JAN 7.6 5.8 7.4 9.7 9.1 7.5 8.0 4.9 6.0 15.0
FEB 5.7 6.0 5.9 45 8.8 3.8 5.1 3.6 3.7 6.0

MAR 2.0 l.4 2.1 2.1 1.2 Z.1 1.7 1.6 2.1 3.0

APR 1.3 0.9 1.1 1.9 1.0 1.7 1.7 0.6 2.0 1.6

MAY 0.9 0.8 6.7 0.9 1.0 1.0 2.0 0.7 1.9 1.8

JUN l.4 1.1 1.7 1.0 1.7 1.4 2.7 1.2 2.9 0.7

JuL 1.3 0.8 1.1 0.5 1.2 2.1 22 1.1 0.7 2.2

AUG 0.6 0.4 C.3 l.4 1.0 1.1 l.4 0.4 0.9 0.7

SEP OR LATER 6.8 8.1 6.3 3.1 9.9 1.6 3.6 9.5 4.1 4.9
TOTAL * 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

SAN
KANSAS FRAN-
CITY DALLAS cisco

0.0 0.0 0.0
34.4 35.6 2667
17.2 15.8 19.3

10.6 11.7 13.0

9.6 T.6 8.7
10.3 6.5 9.4
3.8 6.6 6.7
2.0 2.4 2.5
1.6 2.3 1.7
1.7 1.9 0.9
1.8 1.1 1.0
1.8 2.5 1.6
1.5 0.7 0.7
3.6 5.2 8.0

100.0 100.0 100.0

1/ INCLUDES ONLY CERTIFICATES 1SSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.
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TABLE 6D
MATURITY DISTRIBUTION OF OUTSTANDING NEGOT1ABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS
BY FEDERAL.RESERVE DISTRICT
AS CF 31 AUG 1977

(CUMULATIVE PERCENTAGE)

CD*S MATURING IN ALL SAN
CIsS- NEW PHILA- CLEVE- RICH- CHI- sT. MINNE- KANSAS FRAN-
TRICTS BOSTUN YURK  DELPHIA LAND MONC ATLANTA CAGO LOUIS APOLILS ClTy DALLAS c1sco
- 1977 AUG 31 ) B 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 —5:8 0.0 0.0 0.0
SEP 29.8 33.6 29.5 3l1.3 25.0 33.6 32.0 29.6 36.6 28.1 34.4 35.6 26.7
ocT “8.6 52.1 417.1 51.5 40.1 53.8 50.8 55.1 53.0 39.3 51.6 51.4 46.0
NOV 62.9 65.6 62.8 €5.2 52.8 67.6 64.9 69.0 66.5 55.9 62.2 63.1 59.0
DEC 72.3 74.8 73.5 5.0 65.3 17.9 71.5 16.4 75.6 64.0 71.8 70.7 67.7
1978 JAN 79.9 80.6 80.9 £4.7 T4.4 85.4 79.5 81.3 61.6 79.0 8z.1 77.2 7.1
FEB 85.6 86.06 86.6 69.2 83.2 89.2 84.6 84,9 85.3 85.0 85.9 83.6 83.8
MAR 67.6 86.0 88.9 91.3 84.4 91.3 86.3 86.5 67.4 68.0 67.9 86.2 86.3
APR 8€.9 88.9 90.0 93.2 65.4 93.0 88.0 87.1 89.4 89.6 89.5 88.5 §8.0
MAY 8Y.€ £9.7 90.7 G4.1 86.4 94.0 90.0 87.8 91.3 91.4 9l.2 90.4 88.9
JUN 91.2 90.8 92.4 95.1 88.1 95.4 92.7 89.0 94.2 9z.1 93.0 91.5 89.9
JuL 92.5 91.6 93.5 95.6 89.3 97.5 94.9 90.1 94.9 94.3 94.8 94.0 91.5
AUC 93.1 92 .0 93.8 97.0 90.3 96.6 96.3 90.5 95.8 95.0 96.3 9.7 92.2
SEP GR LATER 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

17 INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.
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2
SALES OF NEGUTIABLE TIME CERTIFICATES GF DEPCSIT

1/

CL'S MATURING IN ALL
DisS-
TRICTS  BOSTON
SEP 37.2 39.2
ocT 0.0 17.6
HovV 1.9 17.:2
DEC 3.4 6.3
1976 JaAN 4.8 2.6
FEB 12.0 13.2
MAR 0.9 0.7
AFR 0.4 0.8
MAY 0.4 C.7
Jut: 0.2 0.7
JuL 0uf G.1
AUG LR LATER le2 0.8
TOTAL 3 100.u 1650.0
1/ SEL TO0ONICE  APPLNRIX A,

NEW

YORK
37.8
14.1

19.1

5.4

15.9

2.9

100.0

TABLE 6E

WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT

AS OF 31 AUG 1977

(PERCENTAGE DISTRIBUTION)

PHILA- CLEVE-
LELPHIA LAND

35.7 34.6
22.4 16.0
13.2 11.6
4ol 7.0
8.6 2.3
8.1 22.1
1.9 0.7
0.0 0.9
0.3 G.8
0.3 G.3
0.1 0.4
45 Jez

100.0 100.0

/
SINCE PREVIOUS MONTH

RICH- CHI- ST. MINNE- KANSAS F::x—
MOND ATLANTA CAGO LOUIS APOLIS CiTy DALLAS Ccisco
40.9 41.9 30.3 44,4 43.6 “8.6 51.6 33.8
13.9 15.7 32.9 17.7 10.7 18.7 10.0 25.9
17.5 i6.1 18.7 19.7 16.3 12.6 14.8 9.5
2.1 2.2 2.8 €.l 0.6 3.4 3.0 2.5
65 3.8 3.2 2.8 4.1 3.8 2.6 7.0
9.0 10.0 6.3 5.7 15.1 6.3 13.0 15.0
1.0 0.1 1.1 0.8 4.2 1.0 1.2 0.6
1.4 1.2 0.2 0.2 2.9 0.2 0.6 0.3
0.8 C.9 C.2 0.2 0.1 0.7 0.7 0.2
Gal 0.1 0.¢ G.2 0.0 Oo4 0.0 0.1
2.8 0.4 0.0 0.0 0.6 0.2 0.5 0.9
3.1 7.5 Z.b .1 1.7 3.9 2.1 4.3
100.0 16C.0 100.0 100.0 100.0 100.0 100.0 100.0

c4 INCLUTED ONUY CERTIFICATES ISSUED 1IN DENOMINATICNS OF $100,000 OR MGRE BY WEEKLY REPORTING BANKS.

HGTE - SALzS LN TS TABLE ARE NUT APJUSTED “GR CD'5 THAT HAVE MATURED.

» DETLILS MAY NGYT AL 0
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TECHNICAL APPENDIX A

DERIVATION OF GROSS SALES OF CERTIFICATES OF DEPOSIT

Sales of CD's between survey dates are derived in the following
manner: Outstanding CD's maturing in each month of the previous survey are
subtracted from maturities in the same month of the current survey. Those
CD's maturing in the remaining portion of the month in which the current
survey is taken are ignored. Those CD's maturing after the last individual
month shown in the current survey (i.e. CD's with the longest maturity) are
added to those CD's maturing in the last individual month shown on that
survey in order to derive an outstanding quantity for a time period com-
parabie to the longest maturity CD's shown on the previous survey .

The procedure used produces gross sales of CD's between survey
dates maturing in each of the eleven full months after the current survey,
and combines sales of CD's maturing in twelve or more months. Some sales
are also lost by the method described above. Sales of CD's between the
survey dates that mature in the remaining days of the calendar month of the
current survey are ignored. However, since the minimum maturity for time
deposits under current regulations is 30 days, the time period between
monthly survey dates (28 to 34 days) suggests that very few sales are lost
from the series as derived in this manmer.

Total derived sales will differ from the change in total out-
standings between survey dates by (1) the amount of CD's that have matured
between surveys and (2) the amount, if any, of sales between survey dates
that mature in the remaining days of the calendar month in which the current

survey is taken.

.org/
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TECHNICAL NOTE B

CALCULATION OF AVERAGE MATURITIES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT

OUTSTANDINGS

Average maturities of outstanding negotiable time certificates of
deposit are calculated on a weighted average basis. All CD's are assumed to
mature in the middle of the month and those CD's maturing in the survey
month--after the survey date--are assumed to mature in the middle of the
period between the survey date and the end of the calendar month in which
the survey is taken. The weights are the quantity of CD's maturing in each
month or fraction thereof as a proportion of total CD's outstanding and the
starting date for calculations is the survey date.

A downward bias in the calculated average maturity develops from
the fact that all CD's maturing in more than twelve months after the survey
date are lumped together. All of these CD's are assumed to mature in the
middle of the twelfth full month after the survey date, regardless of the
actual, but unknown, maturity of the CD's maturing in more than twelve full
months.

SALES

Average maturity of negotiable time certificates of deposit sold
between survey dates are calculated in exactly the same way., That is, they
are weighted averages calculated from the survey date with the assumption made
that all CD's mature in the middle of the month, Any CD's sold between
survey dates and maturing in the period between the current survey date and
the end of the calendar month in which the current survey was taken (a

maximum of 6 days) are ignored.

Digitized for FRASER \
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Technical Note B (continued)

This procedure assumes all CD's sold between survey dates were
issued on the most recent survey date. While it appears more logical to
assume that all CD's were sold at the mid-point between the two surveys,
such an assumption would tend to reduce comparability between average
maturities of outstandings and of sales as a result of using two different
starting dates for the calculations, If the assumption is made that all CD's
are sold at the mid-point between surveys, the average maturity of sales would
be lengthened relative to the average maturity of outstandings, by, in effect,
using an earlier starting date for sales than for outstandings.

Sales of CD's maturing in a particular month are often a large
and highly variable proportion of total sales while changes in outstandings
due in any particular month are a small and rather stable proportion of the
level of total outstandings. As a result, the average maturity of sales is
much more sensitive to month-to-month variation in' the maturity structure of

sales than is the case with the outstandings series. Thus, large changes in

the calculated average maturity of sales, or situations in which the average

maturity of sales differ sharply from the average maturity of outstandings,

should be interpreted with care and references should be made to actual dollar

sales by month.

Formulas for calculation of average maturities are available on
request from the Banking Section, Division of Research and Statistics, Board

of Governors of the Federal Reserve System.
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