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IABLE t 

1/ 
MAltSlTY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES UF DEPOSIT AT 

WEEKLY REPORTING BANKS 

AS OF 31 AUG 1977 

CO*S MATURING IN 
AMOUNT 

(MILLIONS OF 
DOLLARS) 

PERCENTAGE 
DISTRIBUTION 

CUMULATIVE 
PERCENTAGE 

SALES SINCE 
PREVIOUS MONTH 2/ 

(MILLIONS OF DOLLARS) 

%*?? AtGUS: •0 .0 .0 .0 

19,386.1 29.8 29.8 6,740.4 

OClU&t* 12,363,9 19.0 48.8 4,704.8 

NOVEMBER 9,138.9 14.1 62.9 3,742.3 

**€&##*# 6,100.5 9.4 72.3 798.4 

IFRE JANUARY 4,969.1 7.6 79.9 1,137.4 

FEBRUARY 3,687.9 5.7 85.6 3,055.6 

MARCH 1,291.0 2.0 87.6 213.9 

APRIL 644.2 1.3 88.9 92.1 

NAY 613.9 .9 89.8 99.3 

JUNE 937.7 1.4 91.2 64.0 

JULY 868.6 1.3 92.5 119.5 

AUGUST 386.2 .6 93.1 757.8 3/ 

&VER 12 MONTHS 4*412.3 6.6 100.0 XXX 

TOTAL **,002.2 100.0 XXX 23,533.5 

(MEMORANDUM: TAX AND DIVIDEND MATURITIES) 

UPIEM6ER 10 
st MEMBER IS 

1,316.9 
1,686.2 

2.0 
2.6 

XXX 
XXX 

501.0 
523.7 

1/ INCLUDES ONLY CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS. 

2/ SEE TECHNICAL APPENDIX A# 

SZ SALES OF CD'S MATURING AFTER II MONTHS. 
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TABLE 2A 

1/ 
MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT AT 

NEW YORK CITY, CHICAGO, AND ALL OTHER WEEKLY REPORTING BANKS 

AS OF 31 AUG 1977 

U N MILLIONS OF DOLLARS) 

NEW YORK CITY CHICAGO ALL OTHER WEEKLY REPORTING BANKS 

MATURING IN AMOUNT SALES SINCE 
PREVIOUS MONTH 2/ 

AMOUNT SALES SINCE 
PREVIOUS MONTH 2/ 

AMOUNT SALES SINCE 
PREVIOUS MONTH 2/ 

AUG 31 .0 •0 .0 .0 .0 .0 

SEPTEMBER 5,694.6 2,374.9 2,175.5 853.9 11,515.4 5,519.1 

OCTOBER 3,539.3 888.6 1,938.1 1,176.1 0,886.5 2,640.0 

NOVEMBER 3,205.5 1,274.6 1,134.0 620.6 4,799.4 1,847.1 

DECEMBER 2,240.6 163.6 422.3 85.0 3,437.7 549.9 

JANUARY 1,570.4 367.7 387.6 108.6 3,011.1 641.1 

FEBRUARY 1,223.8 1,125.3 266.7 184.8 2,197.5 1,745.6 

MARCH 404.4 60.7 117.5 36.4 769.1 116.8 

APRIL 233.5 10.3 33.7 1.4 577.0 80.4 

MAY 135.9 29.5 48.7 5.2 429.4 64.7 

JUNE 351.1 12.3 78.4 20.0 507.5 

64.7 

JULY 226.1 39.9 98.4 .1 544.1 79.7 

AUGUST 58.9 202.1 /3 19.7 103.0 /3 309.5 452,7 /3 

OVER lc MONTHS 1,367.5 XXX 883.4 XXX 2,161.4 XXX 

TOIAL * 20,251.6 6,569.5 7,604.0 3,194.9 37,145.6 13,768.2 

:R OF REPORTING BANKS 10 11 215 

(MEMORANDUM: TAX AND DIVIDEND MATURITIES) 

SEPTEMBER 10 
SEPTEMBER 15 

343.6 
501.0 

121.9 
181.5 

141.0 
260.5 

58.2 
67.5 

831.9 
924.6 

320.4 
274.6 

1/ INCLUDES ONLY CERTIFICATES IN DENOMINATION OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS. 

2/ SEE TECHNICAL APPENDIX A. 

3/ SALES CF CD'S MATURING AFTER LI MONTHS. 

• TOTALS MAY NOT ADD DUE TO ROUNDING. 
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TABLE 2b 

1 / 
^Altf. 1TY GlilklbUUON Of OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT AT 

NEW YORK CITY, CHICAGO, AND ALL OTHER WEEKLY REPORTING BANKS 

AS OF 31 AUG 1977 AND 71 JUL 1977 

1PERCENT AGE DISTRIBUTION! 

NEW YORK CITY CHICAGO ALL OTHER 

I*S MATURING IN 
31 AUG 27 JUL 31 AUG 27 JUL 31 AUG 27 JUI 

0—6 1 DAYS 2/ .0 2.8 .0 1.9 .0 2.7 

01 MONTHS 3/ ae.i 28.9 20.6 40.0 31.0 31.4 

02 MCNThS 17.5 16.6 25.5 17.4 18.5 16.9 

03 MCNTH* 15.5 13.2 14.9 10.0 12.9 12.0 

04 MONTHS 11.1 9.6 5.6 6.8 9.3 6.3 

G5 MONTH* 7.6 10.* 5. 1 4.4 6.1 8. 1 

06 MO'TM? 6.0 5.9 3.5 3.7 5.9 6.7 

07 MONTHS 2.0 .5 1.5 1.1 2.1 1.3 

08 MONTH: 1.. 1.7 .4 1.1 1.6 1.6 

19 MINIMS .7 1.1 .6 .4 1.2 1.4 

!u M0NT1" 1.7 .5 1.0 .6 1.4 1.0 

11 MINlHb 1.4 1 . 7 1. J .8 1.5 1.3 

1; k u n i n s • , .9 1.3 .o 1.3 

CVtF 12 H L M H r 6.8 6. i 11.6 10.s b .6 5.7 

TLTA, i * sou.: 100.0 lOu.G 100.0 100.0 100.0 

;/ if,Uu #L2> - Y i » RI IF ICAll IN Ui NOMINATIONS QE $100,000 Lk MORE ISSUtO BY WEEKLY REPORTING 
BANK . 

/ if ' ?! ncf*AlN!NG IN SURVEY MONTH. THIS PERIOD VARIES WITH IhE NUMBER OF DAYS 
f ml .( In* LAST wtDiiF • r,AY GF THE MCNlh. 

/ * $ Wf NTHL FOLLOWING THE SURVEY MLNlh. 

, »r,:. out #u »uu%ciNG. 
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TABLE 2C 

1/ 
MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT AT 

NEW YORK CITY, CHICAGO, AND ALL OTHER WEEKLY REPORTING BANKS 

AS OF 31 AUG 1977 AND 27 JUL 1977 

(CUMULATIVE DISTRIBUTION) 

i MATURING IN 
NEW YORK CITY CHICAGO ALL OTHER 

i MATURING IN 
31 AUG 27 JUL 31 AUG 27 JUL 31 AUG 27 JUL 

1-6 DAYS 2/ .0 2.8 .0 1.9 .0 2.7 

01 MONTHS 3/ 28.1 31.7 *8.6 41.9 31.0 34.1 

02 MONTHS 45.6 48.3 54.1 59.3 49.5 51.0 

OS MONTHS 61.4 61.5 69.0 69.3 62.4 63.0 

04 MONTHS 72.5 71.1 74.6 76.1 71.7 71.3 

OS MONTHS 80.3 81.5 79.7 80.5 79.8 79.4 

06 MONTHS 86.3 87.4 83.2 84.2 65.7 86.1 

07 MFCNTHS 88.3 87.9 84.7 85.3 87.8 87.4 

08 MONTHS 89.S 89.6 85.1 86.4 89.4 89.2 

09 MONTHS 90,2 90.7 85.7 86.8 90.6 90.6 

10 MONTHS 91.9 91.2 86.7 87.4 92.0 91.6 

11 MONTHS 93.0 92.9 88.0 88.2 93.5 92.9 

12 MONTHS 93.3 93.8 88.3 89.5 94.3 94.2 

ER 12 MONTHS 100.0 100.0 100.0 100.0 100.0 100.0 

1/ INCLUDES ONLY CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING 
BANKS. 

2 / NUMBER OF DAYS REMAINING IN SURVEY MONTH. THIS PERIOD VARIES WITH THE NUMBER OF DAYS 
FOLLOWING THE LAST WEDNESDAY OF THE MONTH. 

1/ WUMBE* OF MONTHS FOLLOWING THE SURVEY MONTH. 
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r m f n MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/ 
AT WEEKLY REPORTING BANKS BY SIIE OF BANKS 2/ 

AS OF SI AUG 1977 
(AMOUNTS IN MILLIONS OF DOLLARS) 

$5 blLLIGN AND OVER 

CD'S MATURING IN TOTAL 
$500 

MILLION 
AND UNDER 

$500 MILLION 
TO 
ILLION 

SI BILLION 
TO 

BILLION 
CD'S MATURING IN TOTAL 

$500 
MILLION 

AND UNDER $1 B 

MILLION 
TO 
ILLION $5 

BILLION 
TO 

BILLION TOTAL 
NEW YORK 

CiTY 

OUTSIDE 
NEW YORK 

CITY 

1*77 AN*, 81 0.0 0 . 0 0.0 0.0 0.0 0 . 0 0.0 

SEPTEMBER 1**3*6.1 1*225.8 2,184.3 6,482.4 9,493.6 5,088.9 4,404.7 

OCTOBER 12,363.* 563.3 1,018.7 3,519.9 7,242 .0 3,218.6 4,023.4 

NUVEMBER 4 U . 4 733.8 2,653.7 5,336.9 2,961.4 2,377.5 

DECEMBER 6,*00.5 *32.7 491.6 1,679.2 3,697.0 2,035.5 1,661.5 

ie?( JANUARY %,*»%.o 162.7 455.B 1,333.0 4,996.7 1,50b.0 1,490.7 

FEBRUARY 3,666.0 125.3 273.0 1,044.9 2,244.8 1,115.1 1,129.7 

M A R C * 1,2*1.0 42.1 121.7 457.4 669.8 329.1 340.7 

APRIL 644.2 40.4 66.0 343.0 374.8 205.1 169.7 

MAY 61%.0 3*.4 93.8 242.4 238.4 128.6 109.8 

JUNE 937.* 75.5 125.6 275.4 461.1 329.7 131.4 

JULY BAB.7 3B.6 106.3 296.2 427.6 217.9 209.7 

A U W S I >FCE.2 32.5 70.1 139.9 145.7 49.4 96.3 

SEPTEMBER 
CR LATER 4,412.3 *2.5 130.2 779.6 3,410.0 1,357.4 2,052.6 

TOTAL * 65,002.) 3,113.2 5,690.9 19,247.6 36,740.4 Id,542.7 18,197.7 

— - 1MEMORANDUM: tav ABir niufric wr. mathb i t i k c i — — - 1MEMORANDUM: I M mMw 1/1 ¥ IUC iMU nA 1 Ul\ | 1 4 t d 1 

SEPTEMBER 10 1,3:6.* 67.7 129.4 496.5 603.3 302.3 301.0 

SEPTEMBER 15 1,666.2 82.6 134.9 479.9 988.8 444.1 544.7 

(MEMORANDUM: NUMBER OF BANKSI (MEMORANDUM: NUMBER OF BANKSI 

236 75 63 83 17 7 10 

1/ INCLUDE 1 CERTIFICATES IN DENOMINATIONS OF S100,000 O R MORE ISSUED BY WEEKLY REPORTING BANKS. 
I F 16TAL A S S H & A! REPORTED »». IHI CALL REPORT OF CONDITION UN JUNE 30, 1975. 
$ TOTALS MAY NOT AWO OWE *( RLUNULNG. 
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I 

T*sti m SALES •!/ OF NEGOTIABLE IIHE CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH 2/ 
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 3/ 

AS OF 31 AUG 1977 
<AMOUNTS IN MILLIONS OF DOLLARS) 

S5 BILLION AND OVER 

CD'S MAWU&1N& IN TOTAL 
SSOO 

MILLION 
AND UNDER 

*500 MILLION 
TO 

St BILLION 

SI 

S5 

BILLION 
TO 

BILLION TOTAL 
NEW YORK 

CITY 

OUTSIDE 
NEW YORK 

CITY 

#47* AU(, 31 

SEPTEMBER &#?%#.% b25.0 1,140.4 3,206.4 3,774.6 2,069.9 1,704.7 

OC*C*E% 4,704.7 166.9 346*6 1,155.0 3 »01o.2 821.5 2,194.7 

NOVE**f* 3,7*2.2 <20.1 351.6 1,194.6 1,975.9 1,166.6 607.3 

0*CE*f%* 79#.j 60.) 67.5 344.7 325.6 129.3 196.3 

1*7& jANUA&t 1,137.4 34.J lObeS 251.4 745.0 36G.fi 384.2 

ft*kUAkV 3*055.7 81.6 1*9.6 779.7 1,994.6 1,025.2 969.6 

MARC*^ ill.v 4.3 36.7 60.9 92.0 42.5 49.5 

A**2l 9*.2 1.6 11.9 62.1 16.7 3.3 13.4 

MA V 49.4 5.© 16.4 41.0 36.4 26.3 10.1 

6J.B 6.3 5.6 15.0 3o.7 11.9 24.6 

jJtY lit.7 3.7 14.0 41.7 60.3 39.8 20.5 

AUGUST 
757.6 34.1 40.7 161.4 467.6 196.3 269.3 

TCT&l * 23,533.5 1,Z6«.G 2,367.6 7,341.9 12,541.6 5,697.4 6,644.4 

a* 

54^*4 

f3.) 

49.1 49.9 213.9 168.0 

2B.4 41.b 197.5 256.0 

110.5 

167.5 

77.5 

88.5 

17 10 

1/ tl <I.*L APPEND** A. 
* f : 1 A H - l\ »tNL«*lNAT:LN' tf f|00,OOC OR MORI ISSUED or wfcfcKLY REPORTING bANKS. 

W,. 'A, ;« If r L At L RE PERT OF CONDITION UN jUNr 3C, 1975. 
* TL*a. *A* . * * ( * #( *(u\LI'*,. 
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VASIFC )T NATUSIlt DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/ 
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 2/ 

AS OF 31 AUG 1977 
PERCENTAGE DISTRIBUTION 

CD'S MATURING IN 

19 77 AUG 31 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

1976 JANUA#4 

FE6RVARF 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUI.CSL 

SEPTf^aik 
OR LATER 

TOTAL * 

TtTAl 

C.C 

29.8 

19.0 

14.1 

9.4 

7.6 

t».l 

2.0 

1.3 

0.9 

1.4 

1.3 

0.6 

6.0 

IGC.ii 

$500 $500 MILLION 
MILLION TC 

AND UNDER $1 BILLION 

0.0 
39.2 

18.7 

13.2 

7.5 

5.8 

4.0 

1.3 

1.3 

1.3 

2.4 

1.2 
1.0 

3.0 

100.0 

$1 BILLION 
TO 

$5 BILLION 

0.0 
37.1 

17.3 

12.5 

8.3 

7.7 

4.6 

2.1 

1.5 

1.6 

2.1 

1.8 

1.2 

2.2 

100.0 

0.0 
33.7 

18.3 

13.8 

6.7 

6.9 

5.4 

2.4 

1.8 

1.3 

1.4 

1.5 

0.7 

4.1 

100. 0 

SS BILL ;fiN AND OVER 

TOTAL 
NEW YORK !\ 

CITY 

OUTSIDE 
EW YORK 
CITY 

0.0 

25.6 

19.7 

14.5 

10.1 

8.2 

6.1 

1.8 

1.0 

O.o 

1.3 

1.2 

0.4 

9.3 

100.0 

SEfTCMHl* H? 

SEPTEMBER 15 

i.C 

2.6 

UUMOkANCUM: 1AX AND DIVIDEND MATURITIES) 

z . fa 2.2 2.6 1.6 

<.6 2.3 2.5 2.7 

0.0 

27.4 

17.4 

16.0 

11.0 

8.1 

6.0 

1.8 

1.1 

0.7 

1.8 

1.2 

0.3 

7.3 

100.0 

0.0 

24.2 

22.1 

13.1 

9.1 

8.2 

6.2 

1.9 

0.9 

0.6 

0.7 

1.2 

0.5 

11.3 

100 .0 

1.6 

2.4 

1.7 

3.0 

1/ iN'LllOf' C U T 1 H ATfcS IN 1 tNOMINAl uF 1100,000 OR MURE ISSUED BY WfcEKLY REPORTING BANKS. 
2/ T H • fTS A: FEHIPTEC IN INt CALL KEPUPT OF CONDITION ON JUNE 30, 1975. 
• ICTALf. v' V til-? a. b f iiE 10 RUUND!NG. 
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TABLE 3D MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/ 
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 2/ 

AS OF 31 AUG 1977 
CUMULATIVE PERCENTAGE 

CD*S MATURING IN TOTAL 
$500 

MILLION 
$500 MILLION 

TO 
$1 BILLION 

TO 

$5 BILLION AND OVER 

AND UNDER $1 BILLION $5 BILLION TOTAL 
NEW YORK 

CITY 

OUTSIDE 
NEW YORK 

CITY 

AUG 31 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

SEPTEMBER 29.6 39.2 37.1 33.7 25.8 27.4 24.2 

OCTOBER *6.8 57.9 54.4 52.0 45.5 44.8 46.3 

NOVEMBER 6:.9 71.1 66.9 65.9 60.0 60.8 59.4 

DECEMBER 72.3 78.6 75.2 74.5 70.1 71.8 68.5 

JANUARY 7o. * 84.4 82.9 81.4 78.3 79.9 76.7 

FEBRUARY 65.6 86.4 87.5 86.6 84.4 85.9 82.9 

MARCH 87.6 89.7 89.6 89.2 86.2 87.7 84.8 

APRIL 66.9 91.0 91.1 91.0 87.2 88.8 85.7 

MAY 89.8 92.3 92.7 92.3 87.8 89.5 66.3 

JUNE 41.2 94.7 94.8 93.7 89.1 91.3 87.0 

JULY 92.5 95.9 96.6 95.2 90.3 92.5 88.2 

AUGUST 93.1 96.9 97.6 95.9 90.7 92.6 86.7 

SEPTEMBER 
OR LATER 100.0 100.0 100.0 100.0 100.0 

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS. 
2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975. 
* TOTALS MAY NOT ADD DUE TO ROUNDING. 
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TABLE 3E SALES /!/ OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH 2/ 
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 3/ 

AS OF 31 AUG 1977 
PERCENTAGE DISTRIBUTION 

CD'S MATURING IN 

1977 AUG 31 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

1976 JANUARY 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 
CR LATER 

TOTAL * 

SEPTEMBER 10 

SEPTEMBER 15 

TOTAL 

37.2 

20,0 

15.9 

3.4 

4.8 

13.0 

0.9 

0.4 

0.4 

0.3 

0.5 

3.2 

100.0 

2.1 
2.2 

238 

$5 BILLION AND OVER 

$500 
MILLION 

AND UNDER 

49.5 

14.8 

17.4 

4.8 

2.7 

6.5 

0.3 

0.1 

0.5 

0.5 

0.3 

2.5 

100.0 

$500 MILLION 
TO 

$1 BILLION 

47.8 

14.5 

14.7 

2.6 

4.5 

8.4 

1.5 

0.5 

0.7 

0.2 

0.6 

3.6 

100.0 

$1 BILLION 
TO 

$5 BILLION 

43.7 

15.7 

16.3 

4.7 

3.4 

10.6 

1.1 

0.8 

0.6 

0.2 

0.6 

TOTAL 
NEW YORK 

CITY 

OUTSIDE 
NEW YORK 

CITY 

30.1 

24.0 

15.8 

2.6 

5.9 

15.9 

0.7 

0.1 

0.3 

0.3 

0.5 

3.7 

100.0 

2.3 

100.0 

(MEMORANDUM: TAX ANU DIVIDEND MATURITIES) 

3.9 2.1 2.9 1.5 

2.3 1.8 2.7 2.0 

(MEMORANDUM: NUMBER OF BANKS) 

75 63 83 17 

35.1 

13.9 

19.8 

2.2 

6.1 

17.4 

0.7 

0.1 

0.4 

0.2 

0.7 

3.4 

100.0 

1.9 

2.6 

25.7 

33.0 

12.2 

3.0 

5.8 

14 .6 

0.7 

0.2 

0.2 

0.4 

0.3 

4.1 

100.0 

1.2 

1.3 

10 

1/ SEE TECHNICAL APPENDIX A. 
2/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS. 
3/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975. 
* TOTALS MAY NOT ADD DUE TO ROUNDING. 
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m 

TABLE 4A 

AVERAGE MATURITY 

OF 

OUTSTANDING NEGCT1ABLE TIME CERTIFICATES OF DEPOSIT 1/ 

AT WEEKLY REPORTING BANKS 

AT VARIOUS SURVEY DATES 

(IN MONTHS) 

DATE OF SURVEY 
BANK CLASSIFICATION — — — — — — — — — — — — — — — — — 

31 AUG 1977 27 JUL 1977 29 JUN 1977 

ttiY LOCATION) 

ALL REPORTING BANKS 

ISSUING CD'S 3.3 3.3 3.2 

NEW YORK CITY 3.3 3.3 3.4 

CHICAGO 3.4 3.3 3.1 

:Tht# 3.2 3.3 3.1 

(BY SIZE OF BANK) 2/ 

UNOi * & CO MILL U N < .7 2.6 2.6 

CO-II,000 MILLION 2.8 2.9 2.7 

$l,.#Uu iSsOGU MlLLlilN 3.0 3.1 c.-t 

: V1 - to BILLION 3.5 3.6 3 5 

IN NFu YUFK CITY 3.4 3.4 3.4 

HUlSIDr NEW YORK CITY 3.7 3.7 3.5 

' inc.: ur ce* T J| If 4 l=* »?. , NOMINA! iuNS CF $100,000 UR MORE ISSUED BY WEEKLY REPORTING BANKS. 

/ *e » J C , A Hhjlc-t. If. THi CALL REPORT uF CONDITION ON JUNF 30, 1975. 
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TABLE 4B 

AVERAGE MATURITY 

OF 

NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/ 

SOLD BY WEEKLY REPORTING BANKS 

DURING THE MONTH OF VARIOUS SURVEYS 

(IN MCNTHS) 

DATE OF SURVEY 
BANK CLASSIFICATION —————————————. — 

31 AUG 1977 <7 JUL 1977 29 JUN 1977 

CbY LOCATION) 

ALL REPORTING BANKS 

ISSUING CD'S 2.5 2.6 

NEW YORK CITY 2.7 2.9 3.5 

CHICAGO 2.3 2.0 2.1 

OTHER 2.5 2.6 2.6 

UNDER St>fU* MILLION 

1500-*1,000 Kill 1CN 

St,OGu-!6,C00 MILLION 

OVER $5 ISilLlCN 

in NEW YORK CITY 

UUTS1DE NEW YORK CITY 

CBY SIZE OF BANK) ^/ 

2.0 2.6 2.5 

2.2 2.5 2.7 

2.3 2.6 2.5 

2.7 2.7 3.0 

2.6 3.0 3.6 

2.7 2.4 2.5 

• 

/ 

,r | 

C I S LlRllFlCAttt* IN HE NOMINATIONS CF $100,000 GR MORE ISSUED OY WEEKLY REPORTING hm*, S. 

I ALSETS A- RF^CTLED IN TNT CALL REPORT OF CONDITION ON SUHT 30, 1^7^. 

- * V If iH.lf.AL fP*ENUIX b. 
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TABLE 5A 

KAtlO OF OUTSTANDING NEGOTIABLE TINE CERTIFICATES OF DEPOSIT 1/ 

TO TOTAL DEPOSITS 

AT VARIOUS SURVEY DATES 

I PER CENT I 

DATE DF SURVEY 

TOTAI ASSETS 2/ 
(IN Mill IONS OF DOLLARS I 31 AUG 1977 27 JUL 1977 29 JUN 1977 

AIL BANKS ISSUING 
CD'S 16.6 18.2 16.6 

UNDER 500 11.9 13.4 12.7 

50C - 1000 13.7 14.5 13.1 

1000 - 5000 13.9 14.6 13.7 

OVER 6000 19.8 22.7 20.5 

IN NEW YORK CITY 21.5 22.4 22.8 

OUfSIDE NEW YORK CITY 18.3 23.0 16.6 

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS. 

2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 197b. 

NOTE- DEPOSITS IN THE DENOMINATOR CF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING 
INTERBANK AND U.S. GOVERNMENT DEPOSITS. 
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TABLE 5B 

RATIO OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/ 

10 TOTAL DEPOSITS 

AS OF 31 AUG 1977 

(NUMBER OF BANKS) 

TOTAL ASSETS 2/ 

U N MILLIONS OF DOLLARS) 

ALL F*ANKS ISSUING 
CD'S 

51 
OR 

LESS 

45 

5 10 15 20 25% AVERAGE CD 
TO TO TO TO OR TO DEPOSIT 

10% 15% 20% 25* MORE RATIO (PER CENT) 

47 16.6 

UNDER 500 14 

500 - 1000 14 

1000 - 5000 17 

OVER 5000 C 

IN NEW YORK CITY 0 

OUTSIDE NEW YORK CITY 0 

16 

12 

13 

3 

1 

2 

18 

12 

16 

1 

0 

1 

14 

13 

16 

4 

1 

3 

6 

4 

11 

3 

3 

0 

11.9 

13.7 

13.9 

19.6 

2 l.S 

lti.3 

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS. 

2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975. 

NOTE- DEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE APE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING 
INTERBANK AND U.S. GOVERNMENT DEPOSITS. 
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TABLE 5C 

PER CENT CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATE OF DEPOSIT /I 

27 JUL 1977 TO 31 AUG 1977 

(NUMBER OF BANKS) 

TOTAL ASSETS 2/ 

(IN MILLIONS OF DOLLARS) 

DECLINES OF 

CD'S TO 10% OR 5 TO b% OR 
ZERO MORE 10% LESS 

INCREASES OF 

NO 
CHANGE 

5% OR 
LESS 

5 TO 
10% 

10% OR 
MORE 

ISSUED CD'S BUT 
HAD NONE OUTSTAND-
ING LN BASE DATE 

ALL BANKS ISSUING 
CD'S 

UNDER 500 0 

500 - 1000 0 

1000 - 5000 0 

OVER 5000 0 

IN NEW YORK CITY 0 

OUTSIDE NEW YORK CITY 0 

21 53 

16 

18 

14 

5 

12 

9 

23 

5 

1 

4 

33 

10 

10 

11 

2 

51 

13 

16 

18 

4 

1 

3 

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS. 

2/ TOTAL ASSETS AS REPORTED IN THt CALL REPORT OF CONDITION UN JUNE 30, 1975. 

NOTE- THE NUMBER OF BANKS IN THIS TABLE DIFFERS FROM THOSE IN MOST OTHER TABLES TO THE EXTENT THAT BANKS THAT 
HAD OUTSTANDING CD'S ON THE LAST SURVEY REDUCED THEIR OUTSTANDINGS TO ZERO ON THIS SURVEY. 
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T A B L E 5U 

PER C E N T C H A N G E IN O U T S T A N D I N G N E G O T I A B L E T I M E C E R T I F I C A T E OF D E P O S I T / I 

2 5 M A Y 1 9 7 7 T O 3 1 A U O 1 9 7 7 

( N U M B E R O F B A N K S ) 

T O T A L D E P O S I T S / 2 R E D U - D E C L I N E S OF I N C R E A S E OF I S S U E D 

C E D - C D ' S B U T H A D 

( I N M I L L I O N S O F D O L L A R S ) C D ' S 2 5 % 2 0 15 10 5 5T N O 5 % 5 10 15 2 0 2 5 % N O N E 

TO CR T O T O TO T O OR O R TO T O T O T O OR O U T S T A N D I N G 

Z E R O M O R E 2 5 1 2 0 % 1 5 % 1 0 % L E S S C H A N G E L E S S 10% 15% C 0 % 2 5 % M O R E O N B A S E D A T E 

A L L B A N K S I S S U I N G 
C D ' S 0 11 A 5 18 16 21 3 22 2 7 2 3 15 14 5 4 5 

U N D E R 5 0 0 0 4 1 1 6 3 8 3 7 5 5 3 5 20 2 

5 0 0 - 1 0 0 0 0 2 2 1 2 2 7 0 3 5 6 1 6 21 3 

1 0 0 0 - 5 0 0 0 0 5 1 3 5 8 3 0 11 14 9 11 3 10 0 

O V E R 5 0 0 0 0 0 0 0 3 3 3 0 1 3 1 0 0 3 0 

IN N E W Y C P K C I T Y 0 0 C 0 2 2 1 0 1 0 0 0 0 1 0 

OUTSIDE NEW Y O R K C I T Y c 0 0 0 i 1 2 0 0 3 1 0 0 2 0 

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 UR MuRE ISSUED BY WEEKLY REPORTING BANKS. 

2/ TOTAL A S M TS A: REPORTED 1M Tl E CALL REPORT GF CONDITION ON JUNE 30, 1975. 

NUTl- THE NUMP'R OF t ANKL IN THIS TABLc DIFFERS FROM THOSE IN MOST OTHER TABLES TO THE EXTENT THAI BANKS THAT 
HAu OUTSTANDING CD'S ON THE SURVEY THREE MONTHS PRIOR TO THE CURRENT SURVEY, REDUCED THfclR 
QUI STANDINGS TO ZERO. 
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TABLE 5E 

CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/ 

OVER THE MONTH AS A PER CENT OF TOTAL DEPOSITS 

AT THE BEGINNING OF THE PERIOD 

27 JUL 1977 TO 31 AUG 1977 

(NUMBER OF BANKS) 

TOTAL ASSETS 2/ 

U N MILLIONS OF DOLLARS) 

ALL BANKS ISSUING 
CD'S 

3% 
AND 
OVER 

DECLINES OF 

2 
TO 
3% 

1 
TO 

2% 

i% 
AND 
LtSS 

13 

INCREASES OF 

NO 
CHANGE 

1% 
AND 
LESS 

7 5 

1 
TO 
2% 

2 3% 
T O A N D 

3 % O V E R 

15 

UNDER 500 3 3 5 23 

500 - 1000 4 1 2 19 

1000 - 5000 1 3 5 cZ 

OVER 5000 0 0 1 5 

IN NEW YORK CITY 0 0 1 2 

OUTSIDE NEW YOKK CITY 0 0 0 3 

22 

18 

30 

5 

1 

4 

5 

9 

10 

1 

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS. 

2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975. 

NOTE- DEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING 
INTERBANK AND U.S. GOVERNMENT DEPOSITS. 

1 
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TABLE 5F 

CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/ 

OVER THE LAST THREE MONTHS AS A PER CENT OF TOTAL DEPOSITS 

AT THE BEGINNING OF THE PERIOD 

25 MAY 1977 TO 31 AUG 1977 

CNUMBER OF BANKS I 

TOTAL ASSETS 2/ 

U N MILLIONS OF DOLLARS) 

DECLINES OF 

51 4 3 2 1 1% NO 1% 1 
AND TO TO TO TO AND CHANGE AND TO 
OVER 5T 4% 3* 2% LESS UNDER 2% 

INCREASES OF 

2 
TO 
3% 

TO 
4 % 

4 5% 
TO AND 
5% OVER 

ALL BANKS ISSUING 
CD'S 13 20 36 45 32 2b 12 20 

UNDER 500 1 I 2 4 5 12 

500 - 1000 0 1 1 0 5 9 

1000 - 5000 0 0 1 7 8 12 

OVER 5000 0 1 1 2 2 3 

IN NEW YORK CITY 0 1 0 2 1 1 

OUTSIDE NEW YORK CITY 0 0 1 0 1 2 

3 10 9 10 5 4 7 

0 12 9 6 3 4 10 

0 21 14 11 3 3 3 

0 2 0 1 4 1 0 

0 1 0 0 1 0 0 

0 1 0 1 3 1 0 

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 CR MORE ISSUED BY WEEKLY REPORTING BANKS. 

2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNfc 30, 1975. 

NOTE- DEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS 1ABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING 
INTERBANK AND U.S. GOVERNMENT DEPOSITS. 
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TABLE 6A 

MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/ 
AT WEEKLY REPORTING BANKS 

BY FEDERAL RESERVE DISTRICT 

AS OF 31 AUG 1977 

I AMOUNTS IN MILLIONS OF DOLLARS) 

CD'S MATUKING IN SAN 
DIS-

TRICTS ALSTON 
NEW 
YCRK 

PHILA-
DELPHIA 

CLEVE-
LAND 

RICH-
MOND ATLANTA 

CHI-
CAGO 

ST. 
LOUIS 

MINNE-
APOLIS 

KANSAS 
CITY DALLAS 

FRAN-
CISCO ^ 

1977 AUG 31 G.G 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

SEP 19385.6 907.0 6491.8 898.3 970.4 667. 1 665.1 2973.0 282.9 221.8 554.8 1543.1 3010.3 

OCT 12363.9 499.7 3866.9 579.3 585.0 400.4 509.1 2562.2 127.0 88.3 276.7 685.5 2181.8 

NOV S136.6 362.7 3464.9 393.4 493.G 272.o 381 .8 1394.8 104.2 130.8 171.7 506.3 1462.3 

DEC 6100.5 248.9 2363.1 261.1 483.9 204.0 177.9 738.6 69.9 63.6 155.1 331.2 983.2 

1976 JAN 4969.0 156.9 1638.9 278.9 352.2 149.7 217.5 496.3 46.6 118.8 166.4 281.4 1066.4 

FEB 3668.0 163.0 1301.3 130.3 341.2 75.C 138.9 362.1 28.7 47.6 60.8 285.3 753.8 

MAR 1291.0 37.3 451.8 59.4 45.4 41.2 46. 1 157.6 16.0 23.8 32.4 102.3 277.7 

APR 844.2 24.3 243.2 54.5 40.5 33.6 47.2 58.3 15.2 12.5 25.9 98.3 190.7 

MAY 6 11.0 20.7 143.3 25.5 40.5 19.6 52.9 72.3 15.0 14.3 26.7 63.0 100.2 

JUN 937.0 28.4 371.1 29.5 65.6 27.1 73.0 122.6 22.7 5.8 28.9 46.9 113.4 

JUL 6bti . :> 21.4 234.6 13.4 45.9 40.7 59.7 113.9 5.7 17.5 29.1 109.4 177.2^0 

AUG 3f>e.o 9.9 64.6 39.4 37.0 21.6 38 .9 35.8 6.6 5.9 23.6 30.4 74.1 

SEP Ok LATER 44 If.3 217.3 1384.6 68.5 384 .4 31.0 98.7 948.6 31.6 39.0 61.0 227.3 6 99.9 

TOTAL * 65GGC.6 <696.5 22022.1 2871.5 3665.0 1984.1 *706.6 10036.3 772.3 769.7 1613.1 4332.4 11291.0 

AVER AC* M A l U K l H 
IN MONTHS 2/ - .2 3.1 3.2 2.8 3.8 2.7 3.1 3.2 2.9 3.4 3.0 3.2 3.5 

NUMBER Of REPORTING 
bANKS 2 3b 14 36 10 16 19 22 35 11 5 17 c2 29 

:/ INCLUDES O h L ' vcKTlf ICATI^S ISSULLi iN OENOMINATIONS OF S 100,000 OR MORE br WEEKLY REPORTING BANKS. 

2/ SEfr 1EC,N!fA_ APPENDIX b. 

* £ E l L : mav % * 4Dt TV *vTALS DUt Tu ROUNDING. 
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TABLE 68 
1/ 2/ 

SALES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH 
WEEKLY REPORTING BANKS 

BY FEDERAL RESERVE DISTRICT 

AS OF 31 AUG 1977 

(AMOUNTS IN MILLIONS OF DOLLARS) 

CD'S MATURING IN ALL 
DIS-

TRICTS BOSTON 
NEW 
YORK 

PHILA-
DELPHIA 

CLEVE-
LAND 

RICH-
MOND ATLANTA 

CHI-
CAGO 

ST. 
LOUIS 

MINNE-
APOLIS 

KANSAS 
CITY DALLAS 

SAN 
FRAN-
CISCO 

SEP 8747.9 440.7 2821.4 365.8 476.7 266.0 375.2 1236.1 105.6 96.6 273.5 857.8 1410.3 

OCT 4705.0 198.4 1049.9 242.7 220.0 90.2 140.9 1344.4 42.2 24.2 105.3 166.7 1080.1 

NOV 3742.2 193.8 1425.7 142.9 158.7 113.8 143.9 765.3 46.9 36.9 71.1 246.4 396.8 

DEC 796.3 70.7 203.0 47.5 95.9 20.2 20.0 153.8 14.6 1.3 16.9 49.6 102.8 

1978 JAN 1137.4 29.5 402.8 93.1 31.9 42.4 34.3 131.0 6.6 9.3 21.4 42.5 292.6 1 

FEB 3055.6 148.7 1184.8 88.1 303.3 58.4 89.9 255.6 13.7 34.2 35.2 216.8 626.9 

MAR 213.6 7.5 64.5 21.0 10.2 6.5 1.1 43.5 2.0 9.4 5.6 19.5 23.0 

APR 92.1 9.0 10.7 4.5 12.1 9.4 10.6 6.8 0.4 6.6 1.3 9.9 10.8 

.MAY 99.2 7.9 30.1 3.1 10.5 5.0 8.5 8.6 0.5 0.2 4.0 11.0 9.8 

JUN 63.3 7.4 18.6 3.1 3.6 0.5 1 .0 23.5 0.5 0.0 2.5 0.3 2.3 

JUL 119.5 1.1 42.2 1 .0 5.1 17.9 3.2 0.6 0.1 1 .4 1.3 8.7 36.9 

AUG OR LATER 757.7 9.5 209.7 46.7 43.6 20.0 t>6.9 115.5 5.0 3.8 22.2 34.6 178.2 

TOTAL * 23532.0 1124.2 7463.4 1081.5 1371.6 650.3 695.5 4084.7 238.3 225.9 562.3 1663.8 4170.5 

AVERAGE MATURITY 
IN MONTHS 3/ 2.5 2.2 2.5 2.5 2.8 2.6 2.7 2.2 1.9 2.5 2.1 2.1 2.6 

1/ SEE TLCHNICAL APPENDIX A. 

2/ INCLVDLS ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF 

3' SEE TECHNICAL APPENDIX B. 

? DERAILS MAY NL I AC D 10 TOTALS DUE TO HOUNDING. 

$100,000 OR MORE 6Y WEEKLY REPORTING BANKS. 
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TABLE 6C 

MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/ 
AT WEEKLY REPORTING BANKS 

BY FEDERAL RESERVE DISTRICT 

AS OF 31 AUG 1977 

(PERCENTAGE DISTRIBUTION) 

CD'S MATURING IN ALL 
DIS-

TRICTS BOSTON 
NEW 
YORK 

PHILA-
DELPHIA 

CLEVE-
LAND 

RICH-
MOND ATLANTA 

CHI-
CAGO 

ST. 
LOUIS 

MINNE-
APOLIS 

KANSAS 
CITY DALLAS 

SAN 
FRAN-
CISCO 

1977 AUG 31 0.0 0.0 C.O 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

SEP 29.6 33.6 29.5 31.3 25.0 33.6 32 .0 29.6 36 . 6 28.1 34.4 35.6 26.7 

OCT 19.0 18.5 17.6 20.2 15.1 20.2 18.8 25.5 16.4 11.2 17.2 15.8 19.3 

NOV 14.1 13.5 15.7 13.7 12.7 13.8 14.1 13.9 13.5 16.6 10.6 11.7 13.0 

DEC 9.4 9.2 10.7 9.8 12.5 10.3 6.6 7.4 9.1 8.1 9.6 7.6 8.7 

1978 JAN 7.6 5.6 7.4 9.7 9.1 7.5 8.0 4.9 6.0 15.0 10.3 6.5 9.4 

FEB 5.7 6.0 5.9 4.5 8.8 3.8 5.1 3.6 3.7 6.0 3.8 6.6 6.7 

MAR 2.0 1.4 2.1 2.1 1.2 2.1 1 .7 1.6 2.1 3.0 2.0 2.4 2.5 

APR 1.3 0.9 1.1 1.9 1.0 1.7 1.7 0.6 2.0 1.6 1 .6 2.3 1.7 

MAY 0.9 0.8 0.7 0.9 1.0 1.0 2.0 0.7 1.9 1.8 1.7 1.9 0.9 

JUN 1.4 1.1 1.7 1.0 1.7 1.4 2.7 1.2 2.9 0.7 1.8 1.1 1.0 

JUL 1.3 0.8 1.1 0.5 1.2 2.1 2 .2 1.1 0.7 2.2 1.8 2.5 1.6 

AUG 0.6 0.4 0.3 1.4 1.0 1.1 1.4 0.4 0.9 0.7 1.5 0.7 0.7 

SEP OR LATER 6.8 8.1 6.3 3.1 9.9 1.6 3.6 9.5 4.1 4.9 3.6 5.2 8.0 

TOTAL * 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

1/ INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TABLE 60 

MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/ 
AT WEEKLY REPORTING BANKS 

BY FEDERAL.RESERVE DISTRICT 

AS CF 31 AUG 1977 

(CUMULATIVE PERCENTAGE) 

MATURING IN ALL 
DIS-

TRICTS BOSTON 
NEW 
YORK 

PHILA-
DELPHIA 

CLEVE-
LAND 

RICH-
MOND ATLANTA 

CHI-
CAGO 

ST. 
LOUIS 

MINNE-
APOLIS 

KANSAS 
CITY DALLAS 

SAN 
FRAN-
CISCO 

AUG 31 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

SEP 29.8 33.6 29.5 31.3 25.0 33.6 32.0 29.6 36.6 28.1 34.4 35.6 26.7 

OCT 48.6 52.1 47.1 51.5 40.1 53.8 50.8 55.1 53.0 39.3 51.6 51.4 46.0 

NOV 62.Q 65.6 62.8 65.2 52.6 67.6 64.9 69.0 66.5 55.9 62.2 63.1 59.0 

DEC 72.3 74.8 73.5 75.0 65.3 77.9 71.5 76.4 75.6 64.0 71.8 70.7 67.7 

JAN 79.V 80.6 60.9 64.7 74.4 85.4 79.5 81.3 61.6 79.0 62.1 77.2 77.1 

FEB b5.6 86.6 86.6 69.2 83.2 89.2 84.6 84.9 85.3 85.0 85.9 63.6 83.6 

MAR 67.6 86.0 88.9 91.3 84.4 91.3 86.3 66.5 67.4 66.0 67.9 66.2 86.3 

APR 86.9 88 .9 90.0 93.2 65.4 93.0 88.0 87. 1 89.4 89.6 89.5 88.5 68.0 

MAY 69.6 69.7 90.7 94.1 86.4 94.0 90.0 87.8 91.3 91.4 91.2 90.4 88.9 

JUN 91.2 90.8 92.4 95.1 86.1 95.4 92.7 89.0 94.2 92.1 93.0 91.5 89.9 

JUL 92.5 91.6 93.5 95.6 89.3 97.5 94.9 90.1 94.9 94.3 94.8 94.0 91.5 

AUG 93.1 92.0 93.8 97.0 90.3 96.6 96.3 90.5 95.8 95.0 96.3 94.7 92.2 

SEP OR LATER 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100*0 

1/ INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS. 
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TABLE 6E 
1/ 2/ 

SALES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH 
WEEKLY REPORTING BANKS 

BY FEDERAL RESERVE DISTRICT 

AS OF 31 AUG 1977 

(PERCENTAGE DISTRIBUTION) 

CD'S MATURING IN ALL 
DIS-

TRICTS BOSTON 
NEW 
YORK 

PHILA-
DELPHIA 

CLEVE-
LAND 

RICH-
MOND ATLANTA 

CHI-
CAGO 

ST. 
LOUIS 

MINNE-
APOLIS 

KANSAS 
CITY DALLAS 

SAN 
FRAN-
CISCO 

SEP 37.2 39.2 37.8 35.7 34.6 40.9 41.9 30.3 44.4 43.6 48.6 51.6 33.8 

OCT 20.0 17.6 14.1 22.4 16.0 13.9 15.7 32.9 17.7 10.7 18.7 10.0 25.9 

NOV 15.9 17.2 19.1 13.2 11.6 17.5 16.1 16.7 19.7 16.3 12.6 14.8 9.5 

DEC 3.4 6.3 2.7 <•.4 7.0 2.1 2 .2 2.8 6.1 0.6 3.4 3.0 2.5 

1978 JAN 4.6 2.6 5.4 8.6 2.3 6.5 3.6 3.2 2.8 4.1 3.8 2.6 7.0 

FEB 1?.0 13.2 15.9 6.1 22.1 9.0 10.0 6.3 5.7 15.1 6.3 13.0 15.0 

MAR 0.9 0.7 0.9 1.9 0.7 1.0 0.1 1.1 0.8 4.2 1.0 1.2 0.6 

APR 0.4 0.8 0.1 0.4 0.9 1.4 1.2 0.2 0.2 2.9 0.2 0.6 0.3 

MAY 0.4 0.7 G.4 0.3 o.e 0.8 0.9 0.2 0.2 0.1 0.7 0.7 0.2 

JOh 0.3 0.7 0.2 0.3 0.3 G.i 0.1 0.6 0.2 0.0 0.4 0.0 0.1 

JUL o.?- 0.1 0.6 0.1 0.4 2.8 0.4 0.0 0.0 0.6 0.2 0.5 0.9 

AUG OR LATc R 3 .2 0.6 2.B 4.5 3 . < 3.1 7.5 2. b 2.1 1.7 3.9 2.1 4.3 

TOTAL =» luO. u 1 00 < 0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

1/ SEi I'.C.INICA £ P P £ . ND1 X A. 

/ iNCLUrb. ONt y CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS. 

.NC;T£ - SAL.S IN ll IS TABLE ARfc NCT Af JUSTED f OR CD': THAT HAVE MATURED. 

* DETAilS MAY MOT AT, TO fOT&l' CUE TO ROUNDING. 
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TECHNICAL APPENDIX A 

DERIVATION OF GROSS SALES OF CERTIFICATES OF DEPOSIT 

Sales of CD's between survey dates are derived in the following 

manner: Outstanding CD s maturing in each month of the previous survey aie 

subtracted from maturities in the same month of the current survey. Those 

CD's maturing in the remaining portion of the month in which the current 

survey is taken are ignored. Those CD's maturing after the last individual 

month shown in the current survey (i.e. CD's with the longest maturity) are 

added to those CD's maturing in the last individual month shown on that 

survey in order to derive an outstanding quantity for a time period com-

parable to the longest maturity CD's shown on the previous survey. 

The procedure used produces gross sales of CD's between survey 

dates maturing in each of the eleven full months after the current survey, 

and combines sales of CD's maturing in twelve or more months. Some sales 

are also lost by the method described above. Sales of CD's between the 

survey dates that mature in the remaining days of the calendar month of the 

current survey are ignored. However, since the minimum maturity for time 

deposits under current regulations is 30 days, the time period between 

monthly survey dates (28 to 34 days) suggests that very few sales are lost 

from the series as derived in this manner. 

Total derived sales will differ from the change in total out-

standings between survey dates by (1) the amount of CD's that have matured 

between surveys and (2) the amount, if any, of sales between survey dates 

that mature in the remaining days of the calendar month in which the current 

survey is taken. 
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TECHNICAL NOTE B 

CALCULATION OF AVERAGE MATURITIES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 

OUTSTANDINGS 

Average maturities of outstanding negotiable time certificates of 

deposit are calculated on a weighted average basis. All CD's are assumed to 

mature in the middle of the month and those CD's maturing in the survey 

month--after the survey date--are assumed to mature in the middle of the 

period between the survey date and the end of the calendar month in which 

the survey is taken. The weights are the quantity of CD's maturing in each 

month or fraction thereof as a proportion of total CD's outstanding and the 

starting date for calculations is the survey date. 

A downward bias in the calculated average maturity develops from 

the fact that all CD's maturing in more than twelve months after the survey 

date are lumped together. All of these CD's are assumed to mature in the 

middle of the twelfth full month after the survey date, regardless of the 

actual, but unknown, maturity of the CD's maturing in more than twelve full 

months. 

SALES 

Average maturity of negotiable time certificates of deposit sold 

between survey dates are calculated in exactly the same way. That is, they 

are weighted averages calculated from the survey date with the assumption made 

that all CD's mature in the middle of the month. Any CD's sold between 

survey dates and maturing in the period between the current survey date and 

the end of the calendar month in which the current survey was taken (a 

maximum of 6 days) are ignored. 
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• • 
Technical Note B (continued) 

This procedure assumes all CD's sold between survey dates were 

issued on the most recent survey date. While it appears more logical to 

assume that all CD's were sold at the mid-point between the two surveys, 

such an assumption would tend to reduce comparability between average 

maturities of outstandings and of sales as a result of using two different 

starting dates for the calculations. If the assumption is made that all CD's 

are sold at the mid-point between surveys, the average maturity of sales would 

be lengthened relative to the average maturity of outstandings, by, in effect, 

using an earlier starting date for sales than for outstandings. 

Sales of CD's maturing in a particular month are often a large 

and highly variable proportion of total sales while changes in outstandings 

due in any particular month are a small and rather stable proportion of the 

level of total outstandings. As a result, the average maturity of sales is 

much more sensitive to month-to-month variation in the maturity structure of 

sales than is the case with the outstandings series. Thus, large changes in 

the calculated average maturity of sales, or situations in which the average 

maturity of sales differ sharply from the average maturity of outstandings, 

should be interpreted with care and references should be made to actual dollar 

sales by month. 

Formulas for calculation of average maturities are available on 

request from the Banking Section, Division of Research and Statistics, Board 

of Governors of the Federal Reserve System. 
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