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Tasic 1

1/
MATURITY UISTRIBUTION UF OUTSTANDING NEGOTIABLE TIME CeRTIFICATES OF utPOSIV AT

WeEKLY REPOKTING BEANKS

AS OF 25 MAY 1377

AMOUNT SALES SINCE
CL*S MATURING IN (MILLIONS OF PERCENTALE CUMULATIVE PREVIOUS MUGNYH 2/
DULLAKS) DISTRIBUTIUN PERCENTAGE (MILLIONS OF UOLLAKS)
1677 May 26 - 31 3,755.0 Y] 6.0 Y
JUNE 199396.4 3i.1 37.1 Be4Gles
JuLy 10y501.2 1.9 54.0 34271.3
AUGUST Y0758 15.0 » &€7.0 39314.4
SEPTEMBER 490669.8 15 4.5 343.2
OCITEER “9199.1 0. 81.2 516.0
NUVEMBER 34439.5 5.5 ab.7 2946142
DECEMBEK 1,.63.9 s LY 24 212.9
1616 JANUARY 19074 ¢ 1.7 SU.4 964
FEBRUARY 471.% .8 91.2 36.7
MARCH 814.9 1.3 $2.5 «0.1
APRIL 506.5 .Y Y3e4 57.0
MAY 351.7 6 94.0 659.8 3/
OVER 12 MONTHS 34685.4 5.9 100.0 XXX
10T7AL 62,334, 100.0 XXX 195434.5
{MEMOKANDUM: TAX AND UIVIDEND MATURITIES)
JUNE 10 933.7 1.5 AXX 502.4
JUNE 15 29179.5 3.5 XXX 670.2

1/ INCLUDES ONLY CERTIFICATES IN DENUGMIMATIONS OF $100,000 Ox MURE ISSUED BY WEEKLY KEPORTING BANKS.
2/ SEE TECHNICAL APPENDIX A.
3/ SALES OF CD'S MATURING AFTER 11 MONTHS.
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TABLE 2A
1/
MATUR1TY DISTRIBUTION OF ODUTSTANUDING NEGOTIABLE TIME CERVIFICATES UF DEPCS1Y AT
NEW YORK CITY, CHICAGO, AND ALL OTHER WEEKLY REPORTING BANKS
AS OF 25 mAY 1977

(IN MILLIONS OF UOLLARS)

NEW YURK C1TY CHICAGG ALL OTHER WEEKLY REPORTING BANK:
C0*S MATURING IN AMOUNT SALES SINCE AMOUNT SALES SINCE AMOUNT SALES SINCE o
PREVIOUS MONTH 2/ PREVIOUS MONTH 2/ . PREVIOUS MONTH 4."" . .
1977 MAY 26 -~ MAY 31 1s163.2 -0 4494 -0 25142.3 -G
JUNE 792074 3,281.8 1,y776.9 668.8 10,351.4 49452.1
JuLyY 39008.1 Gl4.5 1,970.5 675.3 595846 1,681.6
AUGLUST ¢+987.0 1,507.5 1,037.4 372.1 4y 054.4 1,434.8
SEPTEMBER 1y684.8 102.7 4u9.6 <7.0 24575.4 2135
OCTOGBER T 19705.3 195.6 41l.8 51.1 2,081.0 271.3
NOVEMBER 1,323.5 1,007.9 288.9 262.6 14827.1 1,210.7
DECEMBER 239.6 47.1 94.t 36.3 92%.5 129.5
1978 JANUARY 356> 5.7 105.1 3.5 6i3.1 87.1
FEBRUARY 91.8 6.0 71.0 13.9 30%.1 lo.8
MAR CH 257.9 Be4 6Y.8 1.1 487.2 30.5
APRIL 195.7 24.9 z4.7 - 9.2 346.1 41.3 .
MAY T4.3 1¢3.1 73 37.4 147.0 /3 240.0 36%.1 /3
OVER 12 1ONTHS 1,013.2 XXX T7¢e5 XXX 1,899.2 XXX
J0TAL * 21¢368.3 Tv225.2 75515.8 2425001 33,448.9 9+950.3
NUMBEK OF KEPOR:INb B ANKS 10 11 213

{MEMOKANDUM : TAX ANU DIVIDEND MATURITIES)

JUNE 10 306.3 200.4 61.5 24.9 506.0 277.2
JUNE 15 v67.8 Z76.6 169.8 32.2 1y04l.9 361.5

1/ INCLUDES ONLY CEKTIFiCATES IN DENUMINATION OF $100,000 OR MORE ISSUED BY WEEKLY KEPORTING BANKS.
2/ SEE TECHNICAL APPENDIX A«
3/ SALES OF CD*S MATURINL AFTER 11 MONTHS. R

* TUTALS MAY NOT ADD DUE T3 ROUNDING.
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TABLE 28

MATURITY DISTRIBUTION OF DUTSTANDING NeGOTIABLE TIME CERTIFICATES OF DtPOSl:/AT
NEW YORK C1T7Y, CHICAGUy AND ALL OTHER WEEKLY REPORTING BANKS
AS OF 25 MAY 1977 AND 27 APR 1977
(PERCENTAGE DISTRIBUTION)

NEW YOKK CITY CHICAGO ALL OTHER
CD*S MATURING IN

25 MAY 27 APR 25 MAY 27 APK 25 MAY 27 APR

0-6 DAYS 2/ 5.4 2.6 6.0 2.2 be & 4.8
01 MONTHS 3/ 34.0 31.2 23.6 31.4 30.9 29.2

02 MUNTHS 14.1 20.3 26.2 15.3 16.7 18.2

03 MONTHS 14.0 10.7 13.86 17.9 l1z.1 12.1

U4 MONTHS 7.9 7.5 5.4 9.2 7.7 8.1

05 MONTHS 8.0 8.1 5.5 5.3 be2 7.3
06 MONTHS 6e2 1.7 3.8 5.0 5.5 5.6
07 MONTHS 1.1 1.6 1.3 ol 2.8 1.9
G8 MUNTHS 1.7 1.0 1.3 -8 1.9 2.5

09 MONIHS ol 1.8 -9 1.3 -9 1.7
10 MDNTHS 1.2 b .y -8 1.5 -9

11 MONTHS .9 1.3 3 9 1.0 1.4

1< MONTHS «3 9 -5 5 -7 .S
OVER 12 MONTHS 4.7 4.9 10.3 9.1 5.7 Sel
TOYAL 2 106.0 100.0 100.0 106.0 100.0 100.0

1/ INCLUDES CNLY CERTIFICATES IN DENOMINATIOMS OF 3100,000 OR MORE ISSUELD BY wEEKLY REPORTING
bANKS.

2/ NUMBER OF DAYS REMAINING IN SURVEY MONTH. THIS PERIOD VARIeS WITH THE NUMBrR OF DAYS
FOLLOWING THE LAST WEONESDAY OF THE MONTH.

3/ NUMBER OF MONTHS FOLLOWINGL THE SURVEY MONTH.

* JOTALS MAY NUT AUD OUE TO ROUNDING.
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TABLE 2C

1/
MATURITY U1STKkIDUTION OF OUTSTANDING NeGUTIABLE TIM: CERTIFICATES Ur DEPUSIV AT
Ned YOKK C1TY, CHICAGO, AND ALL OTHER wiLEKLY REPURTING BANKS
AS OF 25 MAY 1977 AND 27 AVR 1977

{CUMULATIVe 0)STRIBUTIUN)

Nte YOnKk CITY CrtlCAGQ ALL DTHEKR
CD'S MATUKINGL IN —

25 MAY 27 APR 5 MY 27 APR 25 MAY 27 AP

0-6 DayYS 27 S0 Ze0 6.0 2.2 6ot 4.8
01 MONTH> 3/ 39.4 33.¢ £9eb 23.6 37.5 34.0
Oc MUNTHD 53.5 S4.1 55.0 +8.¢ 54.0 5¢e2
03 MONTINS o075 b4.d ode0 66.8 181 tho3
Q4 MUNTHS T75.4 7c.3 1.0 To.U 73.¢8 T2.4
05 MONINS Ba.4 B0 00.5 vles 80.0 19.7
0o Mun¥rS cTeb B8.1 b4ed 86.3 55.5 85.3
0?7 MCNGHS Y7 09.7 0%.6 86.7 88.3 BT.2

G8 MONIH> L7222 90.7 85,9 87.5 90.2 39.7
09 MLNT:is Seob 9¢.5 07.6 88.¢ S51.1 Yles

10 MONTHS 94.0 92.9 alB.? 8%.0 Sleo SZe3

11 MunNInS S4ey 9442 9.0 90.5 93.6 93.7

1c FuUNTHS 95.2 ¥5.1 $9e % 91.0 G433 S4et
OVeR 12 MONINS 100.0 100.u 160.0 100.C 100.0 100.0

17 INCLUDES ONLY LERTIFICATES IN UENUMINATIONS UF $100,000 UR MOKE 15SUeD BY WEEKLY REPORTING
BANKS. .

2/ NUMbER OF UAYY REMAINING Inh SURVEY MUNTH. TH1S PERIOD VARIES W1TH THE NUMBER OF DAYS
FOLLOWING THE LAST WEDNESDAY UF THE MONTH.

3/ NUMBER OF MONTHS FOLLOWING THE SURVEY MONTH.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TaoLt 3A

MATUR1TY DISTRIBUTION OF OUFSTANUING NEGOVIABLE TIME CERTIFICATES OF

AT WEEKLY REPORTING BANKS BY SILE OF BANKS 2/
AS OF 25 MAY 1977
{AMOUNTS IN MILLIONS OF DOLLAKS)

DEPOSIT 1/

$5 BILLION AND OVER

$500 $500 MILLION $1 BILLION .

CD?'S MATURING IN TOTAL MILLIDN 10 T0
AND UNDER $1 BILLION $5 SILLION TOTAL OUTSIVE
NEW YORK NEW YORK

CiTY C1TyY
LY?? MayY 26-31 3,754.9 213.6 370.7 19239.0 1,925.C 1,058.9 B66.1
JUuNE 19+396.5 1,023.6 1+892.0 54601.4 10,879.5 69T70.7 491086.8
JULY 1045613 531.5 873.6 39323.4 5+832.8 29667.0 35165.8
AUGUST 84078.9 386.9 656.8 25160.6 498746 2,802.3 24072.3
StPTEMBER 49669.8 2168.8 353.9 1,331.7 21765.4 1,534.06 1,230.8
LCTOBER 49199.1 155.2 288.7 1,171.4 2,583.8 1,559.0 1,024.8
NGVEMBER 39439.5 101.2 203.7 971.9 29162.7 15263.0 699.7
Dt CEMB ER 1,2063.5 5k.b 110.8 440.9 660.4 213.6 446.8
1978 JANUARY 1,079.8 32.6 84.1 294.8 668.3 353.6 314.7
FEBRUAKY 471.8 5.6 51.2 193.7 201.3 86.8 114.5
MARCH 815.1 9.4 58.v 275.5 452.2 227.6 224.6
APRIL 560.5 19.2 47.7 197.4 302.2 176.5 125.7
MAY 351.7 0.7 55.9 141.4 133.7 71.4 623
JUNE
UR LATER 3,685.4 69.9 87.6 675.7 29852.2 997.¢ 1,854.0
TuTaL @ 629334.2 £»8560.0 59140.7 185019.4 364294-.1 19,762.6 165511.5
(MENORANDUM S TAX AND UIVIUEND MATURITIES)
JUNE 1v 933,98 4%.0 19.9 337.1 467.8 285.2 162.6
JUNE 15 2+179.0 719.5 157.1 686.2 19256.8 193.7 463.1
(MEMORANDUM NUMBER OF BANKS)

234 73 61 83 17 7 10

17 INCLUDES CERVIFICATES 1IN DENOMINATIONS OF $100,000 OR MORE ISSUED 8Y WEEKLY REPORTING BANKS.

27 TOTAL ASSEYS AS REPURTED 1In Int CALL REPCRT OF CONDITIUN ON JUNE 30, 1975.

&  TOVALS MAY NOT

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ADD LUt TO ROUNDING.



Tarui 38

AT WEEKLY REPORTINL BANKS BY SIZE OF BANKS 3/
AS OF 25 MAY 1977
(AMOUNTS IN MILLIONS OF DOLLARS)

SALES 71/ OF NtGOTIABLE VIME CERVIFICATES OF DEPOS1T SINCE PREVIOUS MONTH 2/

$5 BILLION AND OVER

$500 $500 MILLION  $1 BILLION
© Ty s LRING N TOTAL MILLION 10 1

ANL UNDER  $1 BILLION $5 BILLION TOTAL OUTSIVE

NEW YORK NEW YORK

C1iy C1TY
L11 mav 26-31 o

aune 8,403.5 PV 891.5 24473.5 49593.9 3,028.9 1,565.0

Ly 3,271.5 136.1 212.0 970.3 1,950.5 854.5 1,096.0
AUGUST 34314.5 173.6 231.2 805.1 2,104.6 1,458.2 64644
SEPTEMBER 343.2 36.6 54.6 115.7 136.3 90.8 45.5
GCT0BER 517.9 22.8 35.9 170.2 289.0 156.4 132.6
NUVEMBER 20481.2 64.5 98.3 617.8 1,700.6 97441 126.5
DELEMBER 212.9 7.3 10.4 48.3 146.9 5.7 101.2

“Th SANUARY 9.5 2.1 15.8 32.4 4b.2 5.5 40.7
¢ EBRUARY 36.6 2.6 5.0 28.3 0.7 3.9 3.2-
perin 40.2 6.5 3.3 16.6 19.8 8.2 1.6
NESY 57.6 1.5 6.8 21.7 26.7 2401 2.6

"oy
(7 LATER 659.7 22.6 484 144.8 443.9 120.8 323.1
Toran e 19y434.7 617.1 1rol3.8 5 y04h.7 11,459.1 65,7711 4,688.0
e e e (MEMORANDUM:  TAX AND DIVIDEND MATURITIES)

e 502.5 1.7 46.2 173.0 255.6 152.8 162.8
s £70.3 32.7 72.0 328.1 237.5 169.8 67.7
S (MEMORANDUM:  NUMBER OF BANKS)

234 3 61 a3 17 ) 10

i/ St% TECHNICAL APPENDIX A.

2/ TN LYUD:S CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

“ ¥LYAL  ASSEYS  AS REPURTED IN THE CALL REPGRT OF CONDITION ON JUNE 30, 1975.

»  ¥OVALS MAY NOT ADD DUE TO ROUND ING.
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TABLE 3C

MATURITY

DISTRIBUTION DF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF OEPOSIT 1/
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 2/
AS OF 25 MAY 1977

PERCENTAGE DISTRIBUTION

$5 BILLION AND GVER

$500 $500 MILLION $1 BILLION
CD*S MATURING 1IN TJOTAL MILLION T0
AND UNDER $1 BILLION $5 BILLION TOTAL OGUTSIDE
NEW YORK NEW YORK
CITY cITY
1977 MAY 26~31 6.0 T.4 7.3 6.9 5.3 5.4 5.2
JUNE 31.1 35.5 36.8 31.1 30.0 34.2 24,9
JULY 16.9 18.5 17.0 lo.4 16.1 13.5 19.2
AUGUST 13.0 13.4 12.8 1.0 13.4 14.2 12.6
SEPTEMBER 7.5 T.6 6.9 T4 T.6 7.8 1.5
OCTOBER 6.7 5.4 5.6 6.5 7.1 7.9 6.2
NOVEMBER 5.5 3.5 4.0 S« 6.0 b4 5.4
DECEMBER 2.0 1.8 2.2 2.4 1.8 1.1 2.7
1978 JANUARY 1.7 1.1 1.6 1.6 1.8 1.8 1.9
FEBRUARY 0.8 0.9 1.0 1.1 0.6 0.4 0.7
MARCH 1.3 1.0 1.1 1.5 1.2 1.2 1.4
APRIL 0.9 0.7 0.9 1.1 0.8 0.9 G.8
MAY 0.6 0.7 1.1 0.8 0.4 0.4 God
JUNE
OR LATER 5.9 2.4 1.7 3.7 7.9 5.0 11.2
TOTAL » 100.0 100.0 100.0 100.0 100.0 100.0 100.0
{MEMURANDUM: TAX AND DIVIDEND MATURITIES)
JUNE 10 1.5 1.7 1.6 1.9 1.3 le4 1.1
JUNE 15 3.5 2.8 3.1 3.8 3.5 4.0 2.8

1/ INCLUDES CERTIFICATES IN DENOMINATIUNS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

& TOTALS MAY NOTY ADD DUE TO RUUNDING.

Digitized for FRASER
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TABLE 3D MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 2/
AS OF 25 MAY 1977
CUMULATIVE PERCENTAGE

$5 BILLION AND OVER

3500 $500 MILLION $1 BILLION .
vy MATURING IN JOTAL MILLION 10 TO
AND UNDER $1 BILLION $5 BILLION TOTAL OLTSIUE
NEW YORK NEW YURK
C1TY CITY
TP oMeY  26-31 te0 7.4 7.3 6.9 5.3 5.4 5.2
SUNE 37.1 42.9 44,1 3.0 35.3 39.6 30a1
Gy 54 .0 6104 6.1 50e4 51.4 53.1 49.3
AUGUST 67.0 T4.8 73.9 66 o4 64.8 67.3 b1l.9
JEFTEMBER T4.5 82.4 80.8 75.8 72.4 75.1 69.4
OIVOBER 8l.2 67.8 Bb.4 Be.3 9.5 83.6 75.6
+ 3VEMBER 86.7 1.3 90.4 87.7 85.5 89.4 8l.0
L eCEMBER 867 ¥3.1 92.6 $0.1 87.3 90.5 3.7
CtNUARY 90.4 942 94.2 91.7 89.1 92.3 85.6
' 2UARY 1.2 95.1 95.2 92.3 89.7 92.7 863
MLE 9z.5 96.1 9643 943 90.9 93.9 67.7
CERL Y3.a 9648 9.2 95.4 91.7 94.3 88.5
SRY $4.0 97.5 983 96.2 92.1 95.2 38.9
Nk .
3 LATER 100.0 160.0 100.0 106.0 100.0 100.0 100.0

SULUEES CEXRTIFICATES IN DENUMINATIONS OF $100,000 CR MORE 1SSUED BY KLY REPORTING BANKS.
tooii it ASSETS  AS REPORTEL IN THE CALL REPORT OF CONLETION ON JUNE 30, 1975.
TLiae® niaY NUT ADD OUE YU ROUNDINGL.

Digitized for FRASER
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TABLE 3t

SALES 71/ OF NEGOTIABLE TIME CERTIFICATES of DEPOSIT SINCE PREVIOUS MONTH 2/
AT WEEKLY REPORTING BANKS BY SIZE UF BANKS 3/
AS OF 25 MAY 1977

PERCENTAGE UISTRIBUTION

$5 BILLION AND OVEK

3500 $500 MILLION $1 BILLIUN ‘
“0*5 MATURING 1IN TOTAL MILLION 10 Tu
AND UNUER 31 BILLIUN $5 BILLION TOTAL ouTs1dE
NEW YORK NEW YORK
Cciiy [S844
) : ;’7 MAY  Z2o-31
JUNE 43.2 48.5 56.2 45.4 4001 44.7 334
JULY 1¢.8 15.1 13.2 17.8 17.0 12.6 23.4
AUGUST 17.1 8.9 14.3 14.8 18.4 21.5 13.8
SEPIEMBEK 1.8 4.0 3e4 2.1 1.2 1.3 1.0
CCTOBER 2.7 2.5 Ze2 3.1 2.5 2.3 2.8
NOVEMBER 12.8 7.0 6.1 11.3 14.8 14.4 15.5
DECEMLER 1.1 Oeb [{PY) 0.9 1.3 0.7 o2
in JANUARY U.5 .2 1.0 Ge6 C.4 0.1 C.y
FEBRUARY 0.2 G.3 0.3 (VRS- 6.0 C.1 0.1~
MARCH el 0.1 0.2 0.3 0.2 0.1 Ge2
APRIL 0.3 0.2 Ue b Vel 0.2 0ot 0.1
AAY
GHOLATRER 3e& 2.5 3.0 2.7 3.9 l.b 6.9
TOTAL & 100.0 100.0 100.0 1bu.0 100.0 100.0 1060.0
- (MEMORANDUM: TAX AND O1V10END MATURITIES)
iLVME 3G PR3 3.0 <9 3.2 2.2 z.3 ie2
EITE] 3.4 3.0 4.5 0.0 2.1 2.5 1.4
S e e {MEMOKANDUM = NUMBER OF BANKS)
234 k] 7 10

SEE TECHNICAL APPEND: A.

T leGES CERTVIFICATES IN DENOMINATIONS OF :100,000 OR MORE 1SSUED BY WEEKLY REPORTING BANKS.
IN THE CALiL REIAMRT OF CONDITION UN JUNE 30, 1975.

Palal ASSETS

AL REPORTF!

SLIALS MaY M ADO DU TU ROUNDINY. .
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TABLE <A
AVERAGE MATURITY
OF
OUTSTANDING NEGDTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPODRTING BANKS
AT VARIOUS SURVEY DATES

{IN MONTHS)

DATE OF SURVEY

BANK CLASSIFICATION
25 MAY 1977 27 APR 1977 30 MAR 1977

(BY LOCATION)

ALL REPORTING BANKS

ISSUING (D*S 3.1 3.2 3.0
NEW YORK C1TY 3.0 3.1 2.9
CHICAGU 3.4 3.3 3.2
UTHER 3.2 3.2 3.0

(8Y SIZE OF BANK) 2/

UNDER $500 MILLION 2.5 2.5 2.5
$500-$1,000 MILLIDN. 2.5 2.6 2.5
$1,000~3$5,000 MILLION 3.0 3.0 2.8
OVER 35 BILLION 3.4 3.4 3.1
IN NEW YORK C11Y 3.0 3.1 2.9
OGUTSIDE NEW YORK CITY 3.8 3.8 3.4

1/ INCLUDES CERVIFICATES IN DENOMINATIONS OF $100,000 OR MORE 1SSUED BY WEEKLY REPORTING BANKS.

2/ TOVAL ASSETS AS REPORTED 1IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

Digitized for FRASER
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TABLE 4B
AVERAGE MATURITY
OF
NEGOTIABLE VIME CERTIFICATES OF DEPOSIT 1/
SOLD BY WEEKLY REPURTING BANKS
OURING THE MUNTH OF VARIUUS SURVEYS
(IN MONTHS)

DAt OF SURVEY

BANK CLASSIFICATION
25 MAY 1977 27 APR 1977 30 MAR 1977

{BY LOCATION)

ALL REPORTING BANKS

1SSUING CD*S 2.5 2.9 2.5
HEW YORK CITY 2.4 3.2 2.8
CHICAGO 2.9 2.3 2.1
UTHER 2.6 2.8 2.4

tbY S1ZE OF BANK) 2/

UNDER $500 MILLION 2.2 2.1 2.2
$500-%1,000 MILLION 2.1 2.2 2.1
$1+000~35,000 MiLLION 2. 2.5 2.0
OVER 35 BILLION 2.7 3.3 2.6
IN NEW YURK CITY 2.4 3.3 2.9
OUTS10k NEW YORK C1TY 3.1 3.3 2.3

1/ INCLUDES CERVIFICATES IN DENOMINATIONS GF $100,000 UR MOKE 1SSUED BY WEEKLY REPORTING BANKS.
. T0VaL sSZe¥TL AS AP ORTeL IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

QTe-=SEE TECHNICAL APPENDIX 8.
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TABLE SA
RATIO OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
10 TOTAL DEPOSITS
AT VARIOUS SURVEY DATES

(PER CENT)
OATE OF SURVEY
TOTAL ASSEYS 2/
(IN MILLIONS OF DOULLAKS) 29 MAY 1977 27 APR 1977 30 MAR 1977
ALL BANKS 1SSUING
co*s 16.8 15.9 16.7
UNDLK 500 12.5 12.2 12.8
500 - 1000 12.9 12.9 13.8
10UC - 5000 13.5 13.1 13.7
OveR 5000 <0.6 19.3 20.0
IN NEW YURK CITY Zhet 23.2 23.5
QUTSIOL New YUKK CITY 17.4 l16.2 17.0

1/ INCLUDES CkhT11HICATES IN UENOMINATIONS OF 3100,00C OR MORE 1SSUED BY WEEKLY REPORTING bANK>.
¢/ TUTAL ASSETS AS REPOKTED IN THE CALL REPURT OF CONDITION OM JUNE 30, 1975.

NOVE~ DEPOSITS 1N THE DENOMINATOR OF THE RATIu IN THIS TABLE ARE TOTAL DEMAND AND TIMe DEPOSITS, 1INCLUDING
INTERBANK AND U.S. GUVERNMENT DEPOSITS.

Digitized for FRASER
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RATIO OF OUTSTANDING NEGOT1ABLE VIME CERTIFICATES OF DEPOSIT 1/

TABLE 58

TO TOTAL DEPOSIT¥S

AS OF 25 MAY 1977

(NUMBER OF BANKL)

Digitized for FRASER
http://fraser.stlouisfed.org/

TOTAL ASSETS 2/ 5% 5 10 15 20 252 AVERAGE (D
OR 10 T0 10 TU OR DePOS1T
(1IN MILLIONS OF DOLLARS) LESS 10% 153 203 252 MORE RATIO (PER CENT)
ALL BANKS 1SSUING

o3 45 52 42 41 25 29 16.8
UNDER 500 13 21 13 13 10 3 12.5
500 - 1000 14 14 1¢ 9 “ B 12.9
1000 - 5000 18 i3 16 17 8 11 13.5
GVER 5000 o 4 1 2 3 2 20.6
IN NEW YGRK C1T7Y 0 1 0 0 3 3 4.4
OUTSIDE New YUkx CITY [¢] 3 1 2 o & 17.4

1/ INCLUDES CERTIFICATES IN DENOMINATIGNS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

27 TUTAL ASSETS AS REPURTED IN THt CALL RePORT UF CONUITION ON JUNE 30, 1975.

INTERBANK AND U.S.

Federal Reserve Bank of St. Louis

NOTE—~ DEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL OEMAND AND TIME DEPOS1ITS, INCLUDING
GOVERNMENT GEPOS1ITS.



TABLE 5C

PER CENT CHANGE IN OUTSTANOING NEGUTIA3LE TIME CERTIFICATE OF DEPUS1T /1
27 APR 1977 TO &5 MAY 1977

{NUMBER OF BANKS)

DLCLINES OF INCREASES OF .
TOTAL ASSETNS 2/ REDUCED 1SSUED (D'S BUT
CL's TU 108 O0R 5 TO sg OR NO 52 0R 5 T0 10% OR  HAD NONE OUTSTAND-
(IN MILLIONS OF DOLLARS) ZERO MORE 10% LESS CHANGE LESS 10% MORE ING ON BASE DATE

ALL BANKS ISSUING

Lo*s 0o 30 22 49 9 56 17 50 1
UNDER 500 V] 12 11 13 3 18 3 13 [+}
500 -~ 1000 (3} | 3 5 14 2 11 & 13 1]
1000 - 5000 0 6 5 21 4 22 7 17 i
OVER 5000 ] o 1 1 0 5 3 7 [+]
IN NEW YORK CITY [s] 0 1 o o 2 1 3 o
OUTSIDE NEW YURK CITY [ o 0 1 o 3 2 4 0

17 INCLUDES CERTIFICATES IN OENOMINATIONS OF $100,000 OR MORE 1SSUED BY WEEKLY REPORTING BANKS. .

2/ TOTAL ASSETS AS REPORTED IN THE CALL REPURY OF CONDITION ON JUNE 30, 1975.

NOTE- THE NUMBER OF BANKS IN THIS TABLE D1FFERS FROM THOSE IN MOST OTHER TABLES TO THE EXTENT THAT BANKS THAT
HAD OUTSTANDING CD®S ON THE LAST SURVEY KREDUCED THEIR DUTSTANDINGS TU ZERO ON TH1S SURVEY.
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TABLE 5D

PER CENT CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATE OF DEPOS1T /1

23 FEB 1977 TO 25 MAY 1977

(NUMBER OF BANKS)

TUTAL DEPOSITS /2 REDU- DECLINES OF INCREASE OF ISSUED
CED CD*S BUT HAD
it MILLIONS OF UOLLARS) CD*s 25% 20 15 10 5 53 NO 52 5 10 15 <0 25% NUNE
T0 OR 10 10 10 70 213 OR T0 10 T0 T0 OR OUTSTANDING
2ERO  MOrE 53 202 15% 10X LESS CHANGE LESS 108 152 202 25% MORE ON BASE DATE
AL BANKS ISSUING
co*S o 28 i5 14 30 29 2 40 14 14 11 7 21 1
\"ER 500 o 7 4 3 © 12 1 1 6 7 6 1 1
“ng - 1600 V] 1z - 11 8 0 8 1 1 3 4 4]
Gl - 5000 [ 8 4 5 12 8 1 21 4 4 1 7 4]
NIk 5000 0 1 1 o 1 1 0 “ 3 2 1 3 o
IN NEW YORK CITY u 1 0 1 o 0 0 ] 2 2 0 0 1 o
CUTSIDE NEW YORK (1TY o [}] 0 o 0 1 1 0 2 1 3 1 o 2 0

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

2/ TOTAL

ASSETS

AS REPORTED 1IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

NOTE- THE NUMBER OF BANKS IN THIS TABLE DIFFERS FROM THUSE IN MOST OTHER TABLES TO THE EXTENT THAT BANKS THAT
HAD DUTSTANDING CD®S ON THE SURVEY THREE MONTHS PRIOR TO THE CURRENT SURVEY, REDUCED THEIR
OUTSTANDINGS TO ZERU.
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TABLE SE
CrANGE IN GUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
OVER THE MONTH AS A PER (ENT OF TOTAL DEPOSI1TS
AT THi BEGINNING UF ThE PERIUD

T APR 1977 TO 25 MAY 1977

(NUMBEK OF bANKS)

TGTAL ASSETS 2/ DECLINES OF INCREASES OF
(N MILLIUNS OF DOLLARS) 3 2 1 1t NO 13 1 2 3%
AND 70 10 ANU  CHANGE ARD Tu 10 AND
OVER 3% 2% LESS LESS 22 32 OVER

ALL BANKS 1SSUING
w's 3 “ o 0 9 72 24 13 12
UNLER 560 0 z 13 21 3 21 6 4 3
500 - 1000 3 1 6 22 2 18 6 2 1
10006 - 5000 0 i T 25 o 29 8 4 “
LVER 5000 0 ) v < o 4 o 3 4
IN NEW YORK C1TY 0 0 0 1 0 1 2 1 2
OUTSIOEL NEW YOKK CITY ° 0 3 1 v 3 2 ¢ 2

i/ INCWODES CehTEFICATES IN OENUMINATIUNS OF 3100,000 OR MORE ISSUED BY WEIEKLY REPORTING BANKS e
2/ TOTAL ASSETS AS REPORTED IN THi CALL REPURT OF CONDITIUN ON JUNE 230y 1975.

NOYL~ DEPOSITS IN THE DENOMINATOR OF THE RAVIU IN THIS TAoLE ARE TOVAL DEMAND AND TIME DEPOSITS, INCLUDING
INTEABANK AND U.S. GOVERNMCcNY DEFUSETS.
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VAoLe SF
(nanGe IN DUTSTANDING NEGOTIABLE TIME CERVIFICATES OF DEPOSIT 1/
OVER THE LAST THREE MONIHS AS A PER CENT OF TOTaL DEPOSITS
Al Tnt BEGINNING UF THe PER1OL

23 FEB 1977 TO ¢5 MAY 1977

INUMBER UF BANKS)

TO Ac ASSENS o/

DELLINES OF INCKEASES OF

iN ML NS UF DULLARS) S¥ “ 3 2 1 13 NO 13 1 2 3 4 .52
AND L Y] R[] 70 10 AND CHANGE AND 10 Tu io 10 AND
UVER 5¢ 42 32 3 LcS> UNDER 2% iz 43 5% UViER

#.4 DANKS INSUING .
[ 1 > e 16 33 57 Z 52 b 12 5 “ 1
HCER BUL . 2 “ a 7 19 1 12 13 3 < 3
500 -~ YLCO - 1 Z & 16 io V] il 5 P4 0o (4] o
WCG - 5Liu 1 1 [1] 8 9 21 1 <3 7 3 3 2
U ER S000 [+ i o 1 1 1 G ) 1 4 4] O ra
IN Niw YURX Clvy i 1 0 1 o 0 ) 2 1 1 © [v] 1
Culsile New YOAS LITY (4 v 1] [ 1 1 [} 4 0 a © 1

17 IMLLUDES CERTEFICATEY IN DENUMINATIUNS UF 3100,000 OR MORE iSSUED BY WEEKLY REPOKTING BANKS.

&7 TUBAL  A>SedS

NOT e~

A> KEPURTED IN THE CALL REPORT OF CUNDITIUN ON JUNE 30, 1975.

DEPOS1TS IN THE UENOMINATOR Cr THE RATIO In THIS TABLE ARE TOTAL UEMAND AND TIME DEPOS1TS, INCLUDING

INTERBANK AND U.S5. GOVERNMENT DLPOSITS.
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TABLE oA

MATURITY DISTRIBUTION OF OUVSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/

AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICY

AS OF 25 MAY 1977
{AMOUNT S IN MILLIONS OF DOLLARS)

CD*S MATURING IN AL San

DIs- NEW PHILA- CLEVE- RICH~ CHI- ST.  MINNE= KANSAS FRAN=

TRICTs BOSTON YORK DELPHIA LAND  MOND ATLANTA  CAGO  LOUIS APOLIS  CITY  DALLAS  CISce

1977 MAY 26-MAY 31 3755.0  195.0 1300.7 140.0 135.1 122.5 180.4 570.1  56.5  56.3  B0.3 293.2  o02%.0

SN 19395.7  602.1 7977.9 133.7 1149.8  526.7 736.5 2620.6 222.7 150.0 531.3 13407 2617.7

JUL 10561 .3 464.8 3267.0 476.9 524.3 334.4 471.5 2348.2 99.0 101.4 260.9 903.2 130v.7

AUG 8078.8 296.7 3156.2 399.3 398.7 237.7 348.5 1315.1 116.8 T2.1 175.8 473.1 1088.8

SEP 4669.7 139.¢ 1766.0 206.1 192.6 178.0 206.0 575.4 99.2 55.4 89.8 2637 3%0. 3

ocy 4199.3 122.1 1751.0 180.2 198.0 141.4 194.4 oll.8 42.1 39.6 88.3 273.2 3%4.2

NOV 3439.7  110.8 1385.8 106.7 249.6  B4.8 172.4 351.3  21.7  80.6  56.4 179.9  o036.7

DEC 1263.8 99.9 263.0 61.0 72.0 39.5 511 153.1 15.9 34.3 38.8 98.4 330.23

1978 JAN 1079.7 49.0 366.2 567 33.> 11.9 47.2 129.3 8.3 43 .4 35.0 53.9 25 3

FEB 4“72.0 11.1 104.2 11.9 16.3 Yoo 25.1 88.2 11.5 9.7 161 59.5 10Q. 9

MAR 815.0 25.2 288.1 29.3 23.0 182 35.1 87.7 12.9 9.5 16.5 59.8 207.7

APR 566.7 13.1 201.1 36.7 élel 19.7 17.9 3646 10.6 3.9 9.6 37.1 ) BELEI

MAY 251.8 8.9 79.0 19.5 16.3 8.4 22.2 52.7 10.4 25 16.3 64.0 5V. bk

JUN OR LATER 36065.4 235.9 1026.1 T6.3 370.3 287 78.3 8247 27.6 A2.4 43.5 118.0 805. %

TOTAL » 62334.0 2573.8 22934¢3 2536.3 3388.6 1764.3 2586.6 9764.8 ?55.2 T0lel 1456.6 4a223.7 9648.7
AVERAGE MATURITY -

IN MONTHS 2/ 3.1 3.3 2.9 2.9 3.5 2.6 2.9 3.2 3.0 3.8 2.7 2.8 3.7
NUMBER OF REPURTING -

BANKS 234 14 36 10 15 19 22 35 11 5 17 22 28

17 INCLUDES ONLY CERTIFLY ° ' ° “SUED IN OENOMINATIONS OF 3100,000 Ok MORE BY WEEKLY REPORTING BANKS.

27 SEE TECHNICAL APPENDILX

s DEYAILS MAY NOT ADD TU T0TALS DUE TU ROUNDING.
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TABLE o8

174 z/
SALES OF NEGOTIABLE TVIME CERTIFICATES GF OEPOSIT SINCE PREVIOUS MONTH

WEEKLY KREPORTING BANKS
BY FEDERAL RESERVE DISTRICTY

AS OF 25 MAY 1977

(AMJUNTS IN MILLIONS OF OOLLARS)

CD®*S MATURING 1IN ALL SAN
13§38 NEW PHILA~-  CLEVE- RICH~ CHl- sT. MINNE- KANSAS FRAN=-
IRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOULIS APOLLS C1TY DALLAS Cisco
JUN 8402.7 425.3 3617.9 245.2 56542 203.9 283.0 992.6 69.0 67.9 232.9 ©685.2 10l4.0
JuL 3271.2 109.2 998.9 1T4.6 155.1 83.8 126.0 794.1 16.6 30.8 64.8 273.3 444.0
AUG 3314.4 103.0 1590.1 212.4 130.6 63.6 117.3 508.2 48.9 22.5 49.1 194.5 254.2
SEF 343.3 23.2 112.9 31.b 18.2 25.7 20.3 37.0 24 3.4 14.1 21.9 31l.6
ocy 518.1 20.6 200.1 26.6 19.2 25.9 21.2 5.2 3.1 bl 18.7 19.1 84.0
NV 2481.0 8.7 1040.5 50.6 202.8 67.9 104.6 298.1 13.1 42.7 23.8 108.1 445.9
OtC 214.8 4.3 “T.7 4.9 16.5 2.8 5.7 48.0 l.6 3.4 0.% 22.7 56.3
1976 JAN 96.4 3.4 6.6 6.0 11.7 1.7 5.0 56 0.9 8.9 2.1 3.8 40.7
F<B 44.3 3.1 7.7 2.0 0.7 1.7 l.o 14.4 “.7 1.2 2.0 1.4 3.8
MAR 40.1 1.1 20.3 1.3 0.3 0.0 0.3 3.3 0.5 0.0 2.0 0.5 9.9
APK 2.2 3.5 26.5 1.3 2.3 4oz 0.9 7.5 1.4 0.1 1.6 2.7 20.0
MAY OR LATER 05v.8 2¢45 127.9 18.2 15.7 9.5 26.7 185.9 8.1 4e3 15.8 56.1 169.1
TOTAL » 19456.3 197.9 7797.1 774.9 1138.3 511.3 712.8 2970.7 170.3 169.6 428.0 1589.3 ¢576.1
AVERAGE MATURITY
IN MONTHS 3/ 2.5 2.2 2.3 2.4 2.4 2.5 2.6 2.8 2.8 3.1 2.2 2.2 3.1

1/ SEE TECHNICAL APPENDIX A,

2/ INCLUDLES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.

3/ SEE TECHNICAL APPENUIX 6.

* DETAILS MAY NOT ADD T3 TuTALS DUE TO KOUNLING.
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TABLE 6C
MATURITY OISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOS1T 1/
AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT
AS OF 25 mAY 1937

(PERCENTAGE DISTKIBUTION)

CD*S MATURING IN ALL :
DIS— NEW PHILA-  CLEVE- RICH- (HI- STe  MINNz— KANSAS LY
TRICTS BOSTON  YORK DELPHIA  LAND MOND ATLANTA  CAGO LOUIS APOLIS  C1TY Ciear wsSat
1577 MAY 26-MAY 31 6.0 7.6 5.7 5.5 4.0 6.9 7.6 5.8 1.5 8.0 5.+ s e
JuN 31.1 31.2 34.8 28.9 33.3 29.9 28.5 6.8 29.5 1.4 36.5 S
Jut 16.9 18.1 14.2 16.8 15.5 1.0 18.2 24.0 13.1 14.5 17.% cie iee
AUG 13.0 11.5 13.¢ 15.7 il.b 13.5 13.5 13.5 15.5 10.3 2.1 1i. Vi
SEP 7.5 5.4 7.7 8.1 5.7 10.1 8.0 5.9 13.1 7.9 6.2 €oc “as
44 6.7 4.7 7.6 7.1 5.8 6.0 7.5 6.3 5.6 5.6 6.1 6.5 et
NOV 5.5 4.3 6.0 4.3 T4 5.0 6.7 3.6 2.9 11.5 3.7 4.3 ot
UEC 2.0 3.9 1.1 2.4 2.1 2.2 2.0 1.6 2.1 4.9 2. 2.3
1978 JAN 1.7 1.9 1.6 2.2 1.0 0.7 1.8 1.3 1.1 6.2 2.4 1.3 £.3
FEE 0.8 Ged 0.5 0.5 0.5 0.5 1.0 0.9 1.5 1.4 1.1 1.4 i1 .
MAR 1.3 1.0 1.3 1.2 0.7 1.v 1.4 0.9 1.7 1.4 1.1 lo4 ‘e
APK 0.9 0.5 2.9 1.4 U. 6 1.1 0.7 0.4 1.4 0.6 0.7 0.9 2o 7
MAY 0.6 0.3 0.3 0.8 0.5 0.5 0.9 0.5 1.4 Dot 1.1 1.5 e
JUN OR LATER 5.9 9.2 4.5 3.0 11.2 1.6 3.0 8.4 3.7 6.0 3.0 2.8 B.-
TOTAL * 100.0  100.0 100.0 100.0 100.0  100.0 100.0 100.0 100.0 100.6 100.0 100.0 10G.G

1/ INCLUDES ONLY CERTIFICATES ISSUED IN DENUOMINATIONS OF $100,000 UR MORE BY WEEKLY REPORTING BANKS.
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TABLE oD
MATURITY DISTRIBUTION OF OQUTSTANDING NrGOTIABLE TIME CERILFICATES OF DEPOS1T L/
AT WeEKLY REPORTING BANKS
BY FcDERAL KESERVE DISTRICT
AS OF &5 mAY 1977

(CUMULATIVE PERCENIAGE)

CO*S MATURING IN ALL SAN
D1S- Niw PHILA~ CLEVE- R1CH- CHi- ST. MINNE-= KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA LAND MUNU  ATLANTA CAGO LOULS APOLIES cIvy UALLAS cisco
1977 mMaY 26-MAY 31 6.0 7.6 5.7 S5 ::E 6.9 7.0 5.8 1.5 8.0 5.5 6.9 6.5
JUN 37.1 3.8 40.5 34.4 37.3 36.8 35.5 32.6 37.0 2%.4 42.0 3b.8 53.6
Jub 54.0 509 54.7 53.2 52.8 55.8 53.7 56.6 50.1 43.9 59.9 0.2 47.2
AUL 67.0 66 .4 68.5 o6b.9 64,6 ©9.13 67.2 70.1 65.6 5%4a2 T¢-0 Tleé 58.5
StP T4e5 73.8 To.2 77.0 70.3 19.4 75.2 T0.0 8.7 02.1 18.2 77.06 67.8
oct 8l1.2 76.5 83.b 84.1 T6.1 bTle4 8. 82.3 84.3 67.7 843 b4.1 73.6
NOV Bo.7 8z.8 BY. 8 B8.4 83.5 92.4 89.4 85.9 87.2 79.2 88.0 B88.4 80.2
ot C 8.7 86.7 Y0.9 90.8 85.6 Yh. O 91.4 87.5 89.3 bh.1 90.7 90.7 83.7
1978 JAN 90 .4 38.6 92.5 93.0 8b.6 95.3 $3.2 68.8 90.4 90.3 93.1 92.6 86.2
Fcb S1.2 89.0 93.0 93.> 87.1 95.8 94.2 89.7 $1.9 91.7 94.2 934 87.3
MAR Y2.5 YWl 94.3 G4.7 87.8 96. 8 95.6 90.6 93.6 93.1 95.3 94.8 89.5
APR 93.4 90.> Y5.¢ 96.1 88.4 ¥7.9 96.3 ¥1.0 ¥5.0 93.7 96.0 95.7 91.2
MAY 94.0 90.b 95.5 906.9 88.9 98.; 97.2 91.5 96.4 Y4.1 97.1 97.2 91.7
JUN OR LATER 100.6 100.0 100.0 100.0 100.0 1u0.0 160.0 100.0 100.0 100.0 100.0 100.0 100.0

1/ INCLUDES ONLY CixTIFICATES 1SSUED IN DENOMINATIONS UF $100,000 OR MORt BY WEEKLY REPORTING BANKS.

http://fraser.stlouisfed.org/
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TABLE 6E
17 2/
SALES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH
WEEKLY REPORTING BANKS
BY FEDERAL REStRVE UISTRICT

AS OF 25 MAY 1977

(PERCENTAGE D1STRIBUTION)

CD'S MATURING IN ALL SAN
01§~ NEW PHILA- CLEVE-  RICH- CHI- sT. MINNE- KANSAS FRAN-
TRICIS BOSTION YORK DELPHIA LAND MOND  ATLANTA CAGO LOUIS APOLIS CITY DALLAS cisco

JUN 43.2 53.3 464 31.6 “49.7 39.9 39.7 33.4 40.5 35.8 544 49.3 39.4

JUL 16.8 13.7 12.8 22.5 13.6 16.4 17.7 26.7 9.7 16.2 15.1 19.7 17.2

AUG 17.0 12.9 20.4 27.4 11.5 l6.4 16.5 17.1 28.7 11.9 11.5 14.0 9.9

SEP 1.8 2.9 la6 4.1 1.6 5.0 2.8 1.3 1.4 1.8 3.3 1.6 1.2

ocY . 2.7 246 2.6 E Ry 1.7 3.1 3.0 2.5 1.8 2.3 be b l.4 3.3

NUV lé.8 v.9 13.3 6.5 17.8 13.3 14.7 10.0 17 22.5 5.6 7.8 17.5

DEC 1.1 0.5 0.0 0.6 1.4 0.5 0.8 1.6 0.9 1.8 Q.2 1.6 2.2
1978 JAN 0.5 0.4 0.1 0.8 1.0 0.3 0.7 0.2 0.5 4.7 0.5 0.3 1.6

FEB 0.2 0.4 0.1 0.3 0.1 0.3 0.2 0.5 2.8 0.6 0.5 0.1

MAR 0.2 Vel 0.3 0.2 0.0 0.1 0.0 0.1 0.3 0.0 0.5 0.0

APk 0.4 O.4 0.3 Oe2 0.2 0.8 0.l 0.3 0.8 0.1 0.4 0.2

MAY OR LATER 3.4 2.1 1.6 2.3 1.4 1.9 3.7 6.3 4.8 2.3 3.7 4.0 6.6

TOTAL » 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

1/ SEt TECHNICAL APPENDIX A.
2/ INCLUDES ONLY CERTIFICATES ISSUED IN DENUMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.
NOTE ~ SALES IN THIS TABLE ARE NOT ADJUSTED FUR CD®S THAT HAVE MATURED.

® DETAILS MAY NOT ADD TO TOTALS DUE TU KOUNDING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TECHNICAL APPENDIX A

DERIVATION OF GROSS SALES OF CERTIFICATES OF DEPOSIT

Sales of CD's between survey dates are derived in the following
manner: Outstanding CD's maturing in each month of the previous survey are
subtracted from maturities in the same month of the current survey., Those
CD's maturing in the remaining portion of the month in which the current
survey 1s taken are ignored. Those CD's maturing after the last individual
month shown in the current survey (i.e. CD's with the longest maturity) are
added to those CD's maturing in the last individual month shown on that
survey in order to derive an outstanding quantity for a time period com-
parable’ to the longest maturity CD's shown on the previous survey.

The procedure used produces gross sales of CD's between survey
dates maturing in each of the eleven full monthe after the currect survey,
and combines sales of CD's maturing in twelve or more months. Some sales
are also lost by the method described above. Sales of CD's between the
survey dates that mature in the remaining days of the calendar month of the
current survey sre ignored. However, since the minimum maturity for time
deposits under current regulations is 30 days, the time period between
monthly survey dates (28 to 34 days) suggests that very few sales are lost
from the series as derived in this manner.

Totsl derived sales will differ from the change in total out-
standings between survey dates by (1) the amount of CD's that have matured
tetween surveys and (2) the amount, i{f any, of sales between survey dates

that mature in the remaining days of the calendar month in vhich the current

survey is taken.
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TECHNICAL NOTE B
CALCULATION OF AVERAGE MATURITIES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT

OQUTSTANDINGS

Average maturities of outstanding negotiable time certificates of
deposit are calculated on a weighted average basis. All CD's are assumed to
mature in the middle of the month and those CD's maturing in the survey
month--after the survey date--are assumed to mature in the middle of the
period between the .survey date and the end of the calendar month in which
the survey ic taken. The weights are the quantity of CD's maturing in each
month or fraction thereof as a proportion of total CD's outstanding and the
starting date for calculations is the survey date.

A downward bias in the calculated average maturity develops from
the fact that all CD's maturing in more than twelve months after the survey
date are lumped together. All of these CD's are assumed to mature in the
middle of the twelfth full month after :he survey date, regardless of the

actual, but unknown, maturity of the CD's maturing in more than twelve full

wmonths .
SALES

Average maturity of negotiable time certificates of deposit sold
between survey dates are calculated in exactly the same way. That is, they
are weiphted averages calculated from the survey date with the assumption made
that all CD's mature in the middle of the month. Any CD's soid between
survey dates and maturing in the period between the current survey date and
the end of the calendar month in which the current survey was taken (a

maximum of 6 days) are ignored.
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Technical Note B (continued)

This procedure assumes all CD's sold between survey dates were

issued on the most recent survey date. While it appears more logical to

assume that all CD's were sold at the mid-point between the two surveys,
such an assumption would tend to reduce comparibility between average
maturities of ocutstandings and of sales as a result of using two different
starting dates for the calculations. If the assumption is made that all CD's
are sold at the mid-point between surveys, the average maturity of sales would
be lengthened relative to the average maturity of outstandings, by, in effect,
using an earlier starting date for sales than for outstdndings.

Sales of CD's maturing in a particular month are often a large
and highly variable proportion of total sales while changes in outstandings
due in any particular month are a small and rather stable proportion of the

level of total outstandings. As a result, the average maturity of sales is

much more sensitive to month-to-month variation in the maturity structure of
sales than is the case with the outstandings series. Thus, large changes in

the calculated average maturity of sales, or gsituations in which the average

maturity of sales differ sharply from the average maturity of outstandings,

should be interpreted with care and references should be made to actual dollar

gsales by month.

Formulas for calculation of average maturities are available on

request from the Banking Section, Division of Research and Statistics, Board

of Governors of the Pederal Reserve System.
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