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TABLE 1

1/
MATURITY DISTKIBUTIUN OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES UF DtPOSIT AT

WEEKLY REPGRTING BANKS

AS UF 3G MAR 1977

— = - —————— — —— e

AMOWNT SALES SINLE
CD*S MATURING IN (MILLIUNS OF PERCENTAGE CUMULATIVE PREVIBUS MONTH 2/
DULLARS) DISTRIBUTIUN PERCENTAGE (MILLIONS OF LUOLLARS)

1977 MARCH 31 1942443 2.3 2.3 -G

APRIL 20,6842.0 33.0 35.9 9e230.8

MAY 1140¢5.5 , 17.9 3.8 34270.0

JUNE 8,385.0 13.5 07.3 3y040.7

JuiLyY 49504 o4 Tt 747 Bole3

AUGUST 49293 .7 6.9 Bleb 611 .4

SEPTEMBER 3,743.7 6.0 b7.6 2yT43 .5

OCTGBER - 1,613.3 1.6 8902 . 21%.5

NUYEMBER 501 .5 1.3 905 1348

DECEMBEKR Y39 1.5 22 .0 wehHeh
1976 JANUARY 769.0 1.3 $3.3 LBeb

Ft BRUARY 4067 -7 $4.0 99 .9

MARCH 6068.0 1.1 95.1 T40.8 3/

UVER 12 MONT S 35U 25.5 4o 1060.0 XXX

TUTAL 614946 .7 10C.¢ XXA 240247
T - (ME MORANDUM : TAX AND DIVIDEND MATURITIES) T

JUNE 10 562.3 -9 XAX—_.-

JUNE 15 1,275 Zel XXX

APRIL 15 1:905 .06 3.1 XRX 194 o4

17 INCLUDES oMeY CLATIFICATES IN DENOMINATIONS OF $100,000 OR MORE 1SSULD BY MWEEKLY REPOKTING BANKS.
< PLOTFL NGOl APFENDIX AL

L/ Caled LE LU MRS TN, fFTER 1Y MONTRS S

Digitized for FRASER
http://fraser.stlouisfed.org/
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TABLE 2A
1/
MATUKITY DISTRIBULTION JF OUTSTANDING NeGOTIABLE TIME LERTIFICATES F DEPOSIT AT
New YOhe C1TY, (HICAGU, ANC ALL OTHER WEEKLY REPORTILING EBANKD
AS UF 3¢ MAR 1977

(IN MILLIONS UOF DOLLARS)

— . s . e o ot S e S % S i o T ———— = — — —— t— — —— — B L —

Nea YORK CITy CHICAGuU ALL UTHER wWEEKLY REPORTING BANKS
OO VRATURING IN wﬂ‘--_;:‘;;:ﬁr—“—:;;;—’;IMt - AMDUNT SALES SINCE o AMUUNT SALES SINC
PREVIOUS MUNIH 2/ PREVIOUS MWNIH 2/ PREVIOUS MuN /
1977 “2x 21 “3Beb -0 178.7 N 80741 -0
rekid Eeni9an L+9%2.C 2950069 1932ce 1ly6¢0.8 59Y15.0
uLy “eo0Ze? 19051 o086 10654 4Tcie5 by4T78.b Ly751a7
JUNt :.303.1 1452%.0 7950 423.1 bGeaibb ol LeboTel
JULy 1,1%1.0 226.2 932.0 13g,. 3 2y461e4 avteT
AUGU ST 142{C.0o ctbao 649.5 bb.0 2924345 4769
S:PTEMELR 1,35%.¢ lal7€.06 88l lele8 29058,.06 1y345.1
OLTUSER 189.t 5367 15.0 1ce03 tovbel 153e5
NGVE Mot @ 265.7 25.0 2245 4.2 5>13.4 99.1
DECEMBER 167.¢ ™4 52.0 Yel 16443 137.3
1970 JANUARY 34T7.c <3 T442 Lo B 3675 2345 .
FELRUARY t5.1 7.6 54.7 44 L0beY 6?.9
MARCH 225.0 1838 /5> 60.7 101.4 /3 30le% 461le€ />
OVER 12z MUNTH> 00 o2 XXX 587.7 XX X Ly3306.b XXX
Tulat ® 2043575 €93%5.3 T9435.0 29782,0 33,653 .¢c 12,637.0
NUMBLR OF &IPOKTING h;;;;_---—’-r-_ 11 14
T ({ ME 1\ORANDUM: TAX AND DIV;B!:ND HATUQ;;;;;-
JUNE 10 113.¢6 - 27.2 422.1 )
JUNE 15 bbb 113.2 S5e244
AFRIL i> tanel 176.8 317.b 171.:= v4Tle9 44043
—— - )

i/ INCLUDES UNLY CELRTIFICATES IN DENOMINATICN GF 3100,000 OR MOKE ISSUED BY WEEKLY KEPOKTING BANKS.
2/ SEE TECHNICAL APPEMNOIR AL
3/ SALES UF CD'S MATURING AFTzR 11 MUNTHS.

Digitized for BRAGTAR 'S MAY 21 ALD iui YO ROUNL ING.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 2B

1/
MATURITY DISTRISUTION OF OUTSTANDING NEGUTIABLE TIME CERTIFICATES GF DEPOSIT AT

NEW YORK CITY, (HICAGGy AND ALL OTHER WEEKLY REPOKTING BANKo
AS OF 30 MAR 1977 AND ¢3 FEB 1977

(PERCENTAGE DITKIBUTION)

NEW YOFK CITY CHICAGOU ALL UTHER
C0®*S MATLRING IN -—

30 MAK 23 FEB 30 MAR 23 FEb 30 MAR 23 Fkb

0—-¢ DAYS 2/ 2.1 YT 24 3.5 2.4 6.4
Ul MUNTHS 3/ 31.3 2%.1 33.6 28 .9 35.1 31.5

Ue MUNTHS 21.¢t 2le4 14 .6 17.8 1¢.3 lu.l

€3 MONTHS 15.8 1643 10.7 Sz lce? 1.5

04 MONTHS 5.5 Sel 12.5 5406 1.4 beG

0% MUNTHS te? el 8.7 12.0 &7 tal

0¢ MONTHS [ 2%} Set 3.8 8.8 el 5.4

G7 MONTRS .Yy .S 2.1 1.0 Cebl 2.3

06 MONT: S 1.3 N 3 2.2 1.5 lat

09 MUNT»'S b le1 -7 3 Zed le3

1C MONTHS 1.7 .l 1.0 N lel 1.7

11 MUNTSS ol l1.¢ =7 i.1 . 1.i

1¢ MGNTHS 1.1 o 8 .8 1.1 -5
GYeR 12 MONTHS 4.3 445 7.9 6.3 “ab Ge5
TUTaL # 166.0 106.0 160.0 168.6 0G0 i06. 0

1/ INCLUDE s ONLY CLRTIFICATCS IN DENCMINATIONRS OF 3100,000 Gk MORE ISSULD bY WELKL Y REFURTING
LANKS .

.~/ NURDER OF DAYS KEMAINING IN SURVEY MGNTH. THIS PERIUD VARIES WITH THE NUMELER DF DAYS
FULLOWING THE LASY WEDNESDAY OF THE MUNTH.

2 NUMRER OF MONTHS FOLLOMING THE SURVEY MONTH.
fuiics meY Nub ADD UUE TU ROWDING.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE <C

) V4
MATUKITY DISTRIBUTIUN UF OUTSTANNING NEGUTIABLE TIME CERTIFICATES L+ DEPOSIT AT

NEW YURK C1'Y s CHICAGUs AND ALL OTHER WEEKLY REPOKTING BANKS
AS OF 30 MAR 1977 AND 23 FEB 1977

{CUMULATIVE DISTRIBUTION)

NEW YORK C1TY CHICAGU ALL aTHER
CO*S MATUKING IN  —em—m—m—m e —-

20 MAK 23 FEB 3L MAR <3 FEB 36 MAR <3 FEB

0-c DAYS 27/ 2.1 5.7 2.4 3.5 244 6.4
Gl MOMTHS 3/ 3.4 34.8 36.0 2244 37.5 37.¢

Cea MANTHS 55.0 5642 50.6 50.2 53.0 5¢.0

G> MONTHS 7C.8 72.5 el.3 5944 L. 67.5

04 MUNTHS 76.3 8G.9 3.8 £3eb 73.9 75.5

65 ~UNTHS 83.¢ 85.3 b2.5 77.0 80.c §l.0

0¢ MUNTHS 895 90,7 6643 £5.8 Be.E 81.0

07 MuNTHS SCed 5l.6 88 o4 8543 88.0 8Y.3

L8 MUNTHS S1.7 Yiee ob.7 89.0 vi.3 9G.9

U9 MUNTHS Y2.5 93.3 89 4 £9.3 Yiak YeLee

10 MONTHS 54,2 93.7 $0.4 89.9 53.5 93.9

i1 MONTHS 94.6 95.3 sl.l 91.0 94.3 95.0

12 MUNTHS 95.7 95.7 91.9 $1.8 95.4 95.5
UVER Le MONTHS 160.¢ 106.0 160.0 100.0 168G 100.C

1/ INCLUDES ONLY CERTIFICATES IN DENUMINATIONS OF 3100,000 OR MORE ISSUED BY WEEKLY REPURTING'
BANKS .

2/ NUMEEK GF DAY> REMAINING IN SURVEY MONTH. THIS PERIUD VARIES WITH THE NUMBER UF DAYS
FOLLOWING THE LAST WEDNESDAY OF THE MONTH.

3/ NUMBER OF MONTHS FOLLUWING THE SURVEY MONTH.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis .



TABLE 3A MATURITY DISTRIBUTIUN GF OQUTSTANDING NEGOTIABLE TIME CERTIFICATES uF DePOLSIT 1/
AT WEEKLY REPORTING EANXS BY SI1ZE UF BANKS 2/
AS UF 3C MAR 1977
(AMOUNTS IN MILLIONS OF DOLLARS)

35 BILLIUM AND OVER

$506 $5G0 MILL ION $1 BILLION

CD*S MATURING IN TOGYAL MILEION 10 To _—
AND UNDER 31 BILLION 85 BILLION TuTAL OUTSIDE
NEW YORK NEW YORK

C1TY CITy
1977 MAR 31 1.42:.2 &9:;' 166.2 ..__.;:;:;_.__.._...-;92.2 344.3 241.9
APRIL 2484201 190C5.6 24167.5 64498.7 11,170.3 53 792.0 24378.3
MAY 1isCe5e5 57k a2 $36.1 3,074.0 bye3bae “g26Za> 251FL .7
JUNE H9365.0 43C.3 041 2912249 Sele?.7 2,167.5 199602
JULY L3504 b 221.2 3T 4a$ 154703 23560 .06 976.0 Lydzles
ALGUST 49293.7 176.5 371.4 1,118.5 24562703 1420647 1:3b0.0
SEPTEMBER 3,743.7 156.2 260.5 1,055.8 2,213.2 19241.9 1;031.3
OCTUBER 1,013 c4 50.8 88.6 380.3 453.1 181.8 311.9
NGVEMBER 601.5 34.6 96.6 303.3 367.0 2434 1¢3.6
DE CEMBER 923.9 38.1 81.7 351.1 433.0 l4tel 56409
1978 JANUARY 739.0 28.6 54.9 217.7 %57 .8 344.06 143.2
FEBRUARY 406.7 19.> A0, 7 1el.5 165 .0 822 102.8
MARCH 668.1 3.2 4%.s 217.5 318.2 261.7 170.5
APRIL
OR WATER 3,025.5 6.9 94, 639 .8 2922642 bbleb 193427
TOTAL ® cl,94e .7 2492044 51535.G 185177.5 25331346 195130.8 165177.0
(MEMURANDUM: TAX AND DIVIDEND MATURITIES) ——
JUNE 10 502 o2 164 18.06 397.3 1:5.9 $3.9 36.0
JUNE 15 1,276.> 35.1 736 25942 9Gz.t 558.9 343.7
APRIL 15 1,909.7 9.7 119.4 7C6 .1 10045 4cb.8 5177
{ ME MORANDUM : NUMBER UF BANKS) —_—

235 T4 62 82 17 7 10

i 1/ %g €S CERVIFICATES IN UENCMINATIONS OF $100,000 UR MURE ISSUED BY WELKLY KEPORTING BANKS .
Digitized A REPET asSETS AT REPLKIED IN THE CALL REPDKI UF CONDITIGN ON JUNE 30, 1975.
http://frases.stignEAREOMNY N7 40D DUE TU RUUNDING.

Federal Reserve Bank of St. Louis



TAbLE 3t

AT WEEKLY REFORTING bANKS BY SIZE OF BANKS 3/
AS OF 30U MAR 1977

SALLES /1/ OF NEGOTIABLE TIME CERTIFICATES UF DEPOSIT SINCE PREVIOUS MUNTH 27

{AMOUNTS N MILLIONS OF DuLLARS)
$5 BILLIUN AND OVER
$500 $50G MILLION $1 BILLIUN '
CO*S MATURING IN TuTAL MILLION T0 TO -
AND UNCtR #1 EILLION $5 SILLION TuTAL QUTSILE
NEW YORK NEW YOKK
ity CITY
1977 MAR 31
APKIL Yy 210 4¢6.3 1,087.0 3,112.. 4y5then 1901Ge9 29953.7
MAY ZeoThey 1920 355.0 1si%2.1 Leb15.¢6 Y34 et 43 us
JUNE 2504047 251.C 317.% Y40 a1 Lykiddal ls426a% ©T9ac
July 62 o2 4B ey 8262 269 .0 43le6 213.2 2loe4
AYGUST 31leb 3z.0 Gt.2 241+ 43Y .0 2Z2be4 213 o4
SEPTLMBEK 2¢763.5 1.z 157.5 65141 l1iotsed 1,05C 7 150
OC TOBER 21%.5 14 .6 2iel 83 .0 Y at 531 46a i
NUVEMBER 126.7 7.1 1led 78.2 3let J A clel
De CEMBEK 2204 Yel 14,7 1Go.. Y- NEY 713.0 2563
1478 JANUAKRY Bat lad te B 1a.7 6.1 2ok 3.7
FLFRUAKY 99 .9 <« lZ.¢ £9.1 H ek 7.1 18ex
MARCH
UR OLATER {469 2642 52.2 335.7 332.8 151len ldl.u
ToTAL * 22,015.0 141044 2y21ta8 730743 1146195 5584%e0G 9, ¥70.5
- — {MEMGRANDUM: TAX AND DIVIDEND MATURITIES ——
AP IL 13 T4 o4 3861 Taey 320.5 3u0.9 46t 2803
B T { MEMORANDUM : NUMLER OF BANKS) ————-mmc—m
235 14 62 52 17 T 10
IX AL
[Ny K ! O IN DINGRINGTLUNS OF 3:0Ce 030 G5 MURE 1ISSUED BY WEFRKLY REPURTING bANK e
P % tin A Flmbes N THE CALL RePOURT OF CONCITION OGN JUNL 34, 1975,
R R I 7% I Y dr T RN ING L

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Tibil A MAGUKITY DISILIBUTION GF 2UTST2NCING NEGUTIASLE TIME CEx TIFICATES oF DePOSIT 1/
AT WEEKLY FEPCETING EANKS BY SIZE UF BANKS 2/
AS OF 30 MAR 1977 .
PERCENTAGE DISTRIBUTION

$5 BiLLIUN AND OUVYER

$500 $500C MILLION $1 BILLION T -
CO*5 MATHRING &N TaTAL MILLION 10 10
AND UNCER $1 BILLION 55 BILLION Tulf. DUTSIDE
MizW YURK MNow YORK
CIvY CITY
- 1977 wak 3% o3 3.4 T 3.;_ 3:—’-——"—‘“-“”1.7 1.8 1.5
AVE L 2tet b 39.2 35.8 k.6 303 334
LY 179 19.6 17«0 16.9 i18.2 2é-3 13a0
1ONE 13.% 4.7 1247 1.7 taad 1t .6 1ze}
Joby 1.4 7.t 6.1 8al 1.1 S.l 94 ‘
ALLUST 0.9 &0 ced 62 7.4 Lat Bokhr
St pibtiaph vel 5a3 ~7 5e8 [ tab Sek
o TsE - l.6 1.7 ot 2.1 1.4 1.0 1.9
WOV m3E R e 1.2 te? 1.7 1.0 1a3 Qe
DECEMoF 1.% 1.3 i. 1.9 1.3 [UPS-) 1.%
14974 G NUeY 1.0 1.0 1o 1.2 Lo 15 Doy
Pty Cot 0.7 Ca 9.9 0.5 Gan Do
L il Veb Gat 1.2 ia1 1.1 LA
A SN I Y 2e2 1.7 3.5 HLA a0 (S
TOoLAL & TLlaw 166 .0 100.C 10G.0 1uv.C 3.0 173%.0 .
et e e e ¢ e i s e e e s { ME M RA MM TAX ANT DTPTON D MATUR§ FIE S rem e o s o ot i s e s e e
Wit Ly Ceb (AP 2.7 Can Cah G
g 3 [ 1 a4 2ot R P
.k O v 2 S et 2.8 Y4 B
ty . . Tt CONOHINA TN UR D0 CuU LY MURE ISIUEC BY MWEEKLY RUE HOTENG Bat vy,
i o A R B # SUL REeca LF LUNUATION IR JUNE 306 1975,

Digitized for FRASER - * “*7 »* " ¢ A
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Ter o s PATURITY DISTRISUYIOG uF GUVSTANUING NtGUTIASLe TIME CEKTIFIVATEY b+ LEPUSIT 1/
AT web KLY FEFGATING BANKS BY SIZ2t UF BANKS 2/
AL F 30 MAR 19y77
CUMULATIVE PERCENTAGE

T T e T ) 3> ;ILLJL-N lNd UVER
thoo 1500 MILLION $i HTLLIUL T
« S R T T AN i TAL M1el JUN Ic Ju — e
AND UNLER 11 LICLION 5 LILLION Tutac GUTSIDL
NeW YOKK Hew YUuRK
iy C17Y ‘
~--—~—’~:—--:;;— «;-—-w*——' o "—T:j4~~-~-“~« 3.+ 3.0 - 3.1 1.7 - 1ot lax
i oY In.y 3.0 Leol 1349 333 32 .1 3haF
» et Y O tu. G 55.5 51.5% Dl e it 4bel
o M el 12 41 Teod tTed 6o ol 11.G tles
ERTe 1.7 Tyat AT 5.6 1361 {29! 0% et
" taaet - 4 3t ol et 0.2 £2.7 T6.0
T T s g “Tet Sia.0 vDeb FY A o e Y4 54 04
B SUEI 2% CiL Yook 697 ad e 20asc shed
NAVEMLE R HleT 5.7 ETN | Gl ek 9.3 L9 olel
A wlal %52 Yu.o $3 43 SLat 523 ayel
SRR SRty Gaad LYY St.o 9405 42.C “4el 29e% ‘
e taay EE e Py $7.3 55 4 92 Y4.5 $0.2
MED e +5el “ha1 S0es 96 O SZe0 95«0 $i.8
- 2RI
[V & Tuted 160 .0 100. G 100.0 1ud.eu 160 .0 iGLe 0

Pl cote 0 LIPTIFI AL 0N TeNUMINATIONS UF $100,000 UR MURE ISSULD BY WEEMLY RrPURTING £2NKS.
p 2 DoLALt REPOE BE O CONGITION Wi JuNt 30, Jel5.

tend S . SRS R In §id
® VR SN Photo AT gt o Rngti 1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLe 3f

SALES 71/ OF NEGOVIABLE TIME CERTIFICATES OF DEPUSIT SINCE PREVIOUS MONTH 2/
AT MEEKLY REPORTING BANKS BY SIZE UF BANKS 3/

AS OF 30 MAR 1977

PERCENTAGE DISTRIBUTION

35 BILLION AND OVER

$500 3500 MILLION $1 BILLION
CD*S MATURING IN TOTAL MILALION 70 T0
AND UNDER 81 BILLION 35 BILLION TUTAL GUTSIDE
NEW YORK NEw YOURK
CITY CITY
1977 MAR 31
APRIL 41.% 4222 49.1 44 .0 39.5 27.5 51.2
MAY 14.9 17.4 16.0 16.3 13.6 15.9 il.1
JUNE 16.5 20.9 14.3 13.3 185 25.3 11.17
JuLy 3.9 44 3.7 4e2 3.7 3.6 E
AUGUST 3.7 3.0 443 3 et 3¢9 3.7
SEPTEMBER 12.5 6.4 7.1 9.2 16.0 18.06 13.4
OC TUBER 1.0 1.3 1.0 1.2 v.9 0.3 0.8
NOVENEER 0.6 0.6 0.5 1.1 G.3 Ge2 Oot
DECEMBER 1e0 0.8 0.7 1.5 G.8 la2 Ou4
1978 JANUARY C.l 0.1 0.3 0.2 G.l 0.0 Gel
FEBRUARY 0.5 0.2 G.6 0.8 0.2 0.1 Ge3
MARCH
GR LATER 3.4 2.4 2.4 4.7 2.9 2.6 3.1
TOTAL = 160.0 100.0 106.0 100.0 166.0 100.0 160.0
(MEMORANDUM: TAX AND DIVIDEND MATURITIES)
APRIL 15 3.6 3.4 3.4 445 3.1 1.3 5.0
- ( MEMORAND UM 5 NUMBER OF BAMKS )
235 74 62 82 17 10

e

17 SEE TECHNICAL APPENDIX A.
2/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPURTING BANKS.
3/ TOVAL S5c¥S AL REPURTED IN THE CALL REPORT OF (ONDITION ON JUNE 30, 1975.

s TOTALS MAY 437 AQD Dut TU ROUNGING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 4A
AVERAGE MATURI1TY
GF
OUYSTANDING NEGUTIABLE VIME CERVIFICATES (F DEPGS1T 1/
AT WEEKLY REPURTING BANKS

AT VARIUUS SURVEY DATES

CIN MONTHS)

T DATE OF SURVEY B

BANK CLASSIFICATIUN
30 MAR 1577 25 FEB 1977 26 AN 1977
B (SY LOCATIN)
7T ALL REPOKTING BANKS - ) -

1SSUING CD': 3.0 3.0 3.0
NEw YORK CITY 2.9 .8 2.8
(HICAGG 3.2 3.6 3.3
UTHER 3.0 3.0 3.1

(BY SIZE uF BANK) 2/

UNDER $500 MILLION 245 2.6 Ty
3500-31,000 MILLION 2.5 2.5 2.6
319000-35,000 MILLIUN 2.8 2.8 2.9
UVER $5 BILLION 3.1 3.3 3.2
IN NEW YORK C1TY 2.9 29 Zeb
OUTSIDE NEw YORK CLITY 34 3.8 367

1/ INCLUDES CERTIFICATES IN DENUMINATIUNS OF $100,000 UR MURE ISSUED BY WEEKLY RePORTING BANKS.

¢/ TOTAL ASSETS A5 REPURTED IN THE CALL KREPURT OF COND1ITION UN JUNE 30, 1975.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 4B

AVERAGE MATURITY

OF

NEGUTIABLE TIME CERTIFICATES OF LEPOSIT 1/

SULD BY WEEKLY KEPORTING BANKS

DUR ING THE MUNTH DOF VARIOUS SURVEYS

(IN MONTHS)

DATE OF SURVLY

BANK CLASSTFICATIGN

30 MAR 1977 23 FEB 1977 26 JAN 1977
(BY LOCATIUN)
ALL REPOKRTING BANKS

ISSUING CD*S 2.5 iab PRy

NEW YORK C1TY 2.8 2.8 2.2
CHICAGO 2.1 2.0 2.2
JTHER 24 .3 ce5

h B (BY SIZE OF BANK) 2/

UNDER $5C0 MILLIGN 2.2 Za2 243
$500~%$1,C00 MILLION 2.1 Zeld 2e1
41,0UC0~$5,00C MILLION 2.6 Za1 ceb
OVeR $5 BILLION 2.6 2.9 2.3
IN NEW YORK C1TY 2.9 Z.9 Za3

OUTSTDE NEW YORK CI1TY 2.3 Z Wb late

———

i/ INCLUD=S CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY wEEKLY REMORTING BANKS.

i/ TCiAL  ALSETS A RopRTED IN THE CALL REHORT OF CONDITION ON JUNE 30, 1975.

PilAas ACFLNILA Lo

P4
Q
1
i

¢
1
o
|

Digitized for FRASER
http://fraser.stlouisfed.org/ E
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TAbLE 5A
RAT10 OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPUSIT 1/
70 TOTAL DEPOSITS

AT VARIOUS SURVEY DATES

{PER CENT)
DATE UF SURVEY
TOTAL ASSETS 27
(IN ~ILLIONS UF DOGLLARS) 30 MAR 1977 23 FEB 19117 26 JAN 1977
ALL SANKS ISSUING
3113 16.6 16.4 17.0
UNDeR 500 12.6 12.5 ) PR
500 -~ 100G 13.6 14.0 l4.1
1600 - 50060 13.7 1344 13.0
OVER 50CC 0.0 ’ 19.9 20.0
IN NCW YURK CITY 2345 4.5 25.1
GWVSIOE NEW YORK (1TY 17.0 15.8 1649

17 INCLUDES CtRTLIFICATES 1IN DENUMINATIONS UfF $100,000 UR MORE 1SSUED BY WEEKLY KtPORTING BANKS.
2/ TUTAL A>SeTS AS REPURTED IN THE CALL REFURT OF CONDITION uUN JUNE 30, 1975.

NUTe= GuPOSITS IN THE DENOMIMATOUR (F THE RAVIO IN TH1S TABLE ARE TUTAL DEMAND AND TIME UEPOSITS, INLLUDING
INTERBANK AND U.Se. GOVERNMENT DEPOSITS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis =



RAT10 OF WTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPULSIY 1/

TABLE 5B

TO TOTAL DEPOSITS

AS OF 30 MAR 1977

{NUMBER OF BANKS)

Digitized for FRASER
http://fraser.stlouisfed.org/

2/ TOTAL

NOTE~-

TOTAL ASSETS 2/ 5% H 10 15 <0 25% AVERAGE (D
orR 10 10 10 10 OR 10 UEPUSET
(IN MILLIONS OF DOLLARS) LESS 103 153 203 253 MOKE RATIO (PER CENT)
ALL BANKS ISSUING )

cD*s 48 40 41 35 31 28 lo.b
UNDER 500 16 17 16 10 11 4 12.6
500 - 1000 15 13 11 9 5 Y 1%.0
1000 ~ 5000 17 13 17 15 10 10 i3.7
OVER 5000 o 3 3 1 5 5 26.0
IN NEW YORK CITY ¢ 1 o c 5 1 23.5
OUTSIDE NEW YORK CITY o 2 3 1 o 4 17.¢

H

INTERBANK AND U.S. GOVERNMENY DEPUSITS.

Federal Reserve Bank of St. Louis

ASSETS AS REPURTED IN Tht CALL REMIRT GF CONDITION ON JUNE 30, 1975.

17 INCLUDES LERTIFICATES IN DENUHINA;lltNS uF $100,000 UR MURE ISSUED BY WEEKLY REPURTING BANKS.

CePOSITS IN THE DENOMINATGR OF THE RATIO IN THIS TABLE ARE TUTAL DEMAND ANU TIME DEPOSITS, INCLUDING



TABLE 5C

PER CENT CHANGE IN (DTSTANDING NEGOTIABLE TIME CERTIFICATE uF DEPUSIT /1

23 FEB 1977 TO 30 MAR 1477

(NUMBER OF BANKS)

DECLINES OF INCREASES OF ‘.
VOVAL ASSESs 2/ RELUCED ISSUED CD'S By
LS T0 168 OR 5 10 5% OR NU s 0K 5 TU 10% UK HAD NUNE uuTSTAND—
(IN AILLIONS uF DOLLARS) 2ERO MOKE 163 LESS CHAN GE WESS 102 MORE ING ON BASE DATE
ALL SANKS ISSUING
LN 3 45 36 %8 o 3y 26 36 1
UNDER 500 1 13 10 14 2 16 » 10 6
5C6 - 100G 1 15 13 11 1 o 5 ) 1
1006 - 5060 1 14 10 26 1 s 11 17 G
UVER 5000 ) 3 3 3 ° a 1 2 u
IN Ntw YORK CITY 6 1 1 3 o F3 0 0 o
OUTSIUE NE4 YORK CETY c ¢ P v o 3 1 2 NS

1/ INCLUDES CERVIFICATES IN DENUMINAVIONS GF $100,000 UR MORE 1SSUED BY WEEKLY REPUKTING BANKS.

2/ TOTAL ASSETS AS REPORTED IN THt CALL KEPURT OF CONDITION ON JUNe 30, 1975.

NUTE~ THE NUMBER OF BANKS IN THIS TABLt DIFFERS FROM THOSE IN MIST GTHER TABLES T3 THe EXTENT THAT BANKS FHAT
HAD UUTSTANDING CD*S ON THE LAST SURVEY REDUCED THEIR UWUTSTANDINGS TG ZERU ON THIS SURVEY.
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TABLE »D

PER CENT C(HANGE IN OUTSTANDING NEGOTIABLE TIMc CERTIFILATE UF DEFUSIT /1
29 DEC 1976 TO 30 MAR 1977

(NUMBER OF BANKS)

TOTAL DEPOSITS /2 RELU~ DtCLINES OF INCREASE OF ISSuED
CED - L0*S BUT HAD
(IN MILLIONS UF DOLLARS) Co*s 25% 20 15 10 5 5% NO 52 5 10 15 20 25% NONE
10 OR TU Tu T0 70 OR UR TG TO Tu Tu OR UUTSTANDING
2tk0 MORE ¢5% 2023 153 102 LESS CHANGE LESS 10X 153 <0% ¢5% MURE ON BASE DATE
ALL BANKS ISSUING
cD*s 3 30 1 20 27 26 22 1 23 i8 11 11 9 24 2
UNDER 5CO 1 il 2 4 9 8 7 1 7 8 1 4 2 & .
500 - 1060 1 8 5 7 8 r3 4 [} 7 Z 4 1 5 8 1
1000 - 5000 1 10 2 8 7 12 8 1] 7 7 o 5 2 8 o
OVER 5000 o 1 2 1 3 4 3 0 2 1 o o o 0 (1}
IN NEW YORK CITY 0 1  § 0 o 3 1 [ 1 ] [¢ o 0 3] 0
OUTSIDE NEW YORK (ITY o 0 1 1 3 1 2 o 1 1 4] o ¢} [ G

1/ INCLUDES CEKTIFICATES IN DENUMINATIONS OF $10G,G00 OR MORE ISSUED BY WEEKLY RtPUORTING BANKS.

27 TOTAL ASSETS AS REPURTED IN THE CALL REPURT OF CONDITION ON JUNE 30, 1975.

NOTE- THE NUMEER OF EANKS IN THIS TABLE DIFFERS FROM THOSE IN MOST OTHER TABLES Tu THe EXTENT THAT BANKS THAT

HAD OUT>TANDING (D°®S ON THE SURVEY THREE MUNTHS PRIUK TO THE CURRENT SURVEY, KEDULED THEIR
CUTSTANULINGS TO ZERD.
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TABLE 5E
CHANGE IM UUTSJANDING NEGUTIABLE TIME (ERTIFICATES OF DErUSIT ir
OVER THE MUNTH AS A PER (ENT OF TOTAL DJEPOSITS
AT TRt BEGINNING OF THE PEKIUD |

25 FEB 1977 TU 30 MAR 1977

INUMBEK UF BANKS)

TOTAL ASSETS 27 DLCLINES OF INCKEASES UF
{IN MILLIUNS OF DOLLARS) 3z 2 1 1% NO 1% 1 2 3z
AND 10 T ANG CHANGE AND To Tu AND
UVER 3% 2% LESS LESS 2% 3% GVER
ALL BANKS 1SSUING
€D*'s 7 9 30 84 4 53 24 10 13
UNDEK £€0 3 1 11 22 2 22 7 EY 3
500 - 1600 1 3 11 25 1 12 4 P z
1600 - 5000 2 4 5 33 1 15 12 4 IS
OVER 5000 1 1 3 4 0 4 i 1 2
IN NEW YORK CITY 0 4] 2 3 0 1 i [+] (4]
LUTSIOE NEW YOKK CITY 1 1 1 i o 3 ¢ 1 .

1/ INCLUDES CERTIFICATELS IN DENOMINATLIONS UF $100,000G UR MORE ISSULD 8Y WERKLY KEPORTING 6ANKS.
2/ TOTAL ASSETS AS REPURTED IN THE CALL REPORT OF CONDITION UN JUNE 30, 1975.

NuTE— OEPUSL1TS IN THE DENOMINATOR oF THE RATIO IN TH1S TABLE ARE TGTAL DEMAND AND TIME DEPOSIT>, INCLUDING
INTERBANK AND U.S. GOVERNMENT DEPUSITS.
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TABLE 5F
CHANGE IN GUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
CVER THE LAST THREE MONTHS AS A PER CENT OF TOTAL DEPOSITS
AT THE BEGINNING OF THE PERIOD

29 DEC 1976 TU 30 MAR 1977

(NUMBEK GF BANKS )}

TOTAL ASSETS 2/ DECLINES OF INCREASES OF
(IN MILLIONS OF DOLLARS) 5% 4 3 2 1 1% NO 1z 1 ¢ 3 4 5%
AND 10 10 Tu T AND CHANGE AND 10 Tu 16 TU ANG
OVER 52 43 3z 2% LESS UNDER 23 33 4% 5% UVER
" ALL BANKS ISSUING
co*s 10 3 10 21 46 46 1 36 P 14 16 5 4.
UNDER 500 2 0 5 5. 11 18 1. 11 12 4 2 1 1
500 - 1000 3 3 3 7 9 9 o il 4 ° 3 2 1
1000 - 5G00 3 o Z 7 18 17 G 12 10 4 5 e ¢
UVER 5000 2 c 1 2 8 2 o 2 i ¢ G 6 o
IN NEW YORK CITY. 1 o c 1 3 1 G 1 G " [ ” o
OUTSIDE NEW YDRK CITY 1 o o 1 5 1 0 1 1 o o o ¢

1/ INCLUDES CERTIFICATES IN DENUMINATI(NS OF $i00'000 OR MURE ISSUED BY WEEKLY REPURTING BANKS.
2/ TOTAL ASSETS AS REPORTEC IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

NLTt— DEPOSITS IN THE DENOMINATOR GF THE RATIO IN THES TABLE ARE TOTAL DEMAND AND TIME DEPUSITS, INCLUDING
INTERBANK AND U.S. GUVERNMENT DEPOSITS.
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TABLE 6A
MATURITY DISTRIBUTION OF (WTSTANDING NEGOTIABLE TIME CERTIFICATES OF LEPOSIY 1/
AT WEEKLY REPORTING BANKS
8Y FEDERAL RESERVE DISTRILCT
AS OF 30 MAR 1977

(AMOUNT > IN MILLIUNS OF DOLLARS)

— e e e e e e e e e o e e
(O'S MATURING 1IN ALL SAN
DIS~- . New PHILA- CLEVE- RICH~ (H1~ STe MINNE— KANSAS N—
TRICTS EOUSTON YURK  LELPHIA LAND MOND ATLANTA CAGD LOULS APULIS CITY DALLAS ‘Cﬂ
1977 MAR 3] -~—-.142Q.2 59.1 47003 20.6 55.3 76.;.-—_;3.0 255.1 14.3 27.1 4241 1304 19l.4
APR 20841.5 82¢.5 7145.C $04.4 113S.8 556.6 B47.0 3387.2 263.3 165.8 255.9 1724.3 3322.0
MAY 11G66%.6 44c.l 4T77.:2 495.3 584.b 370.8 50z.1 1430.¢ 157.0 53.3 302.7 c?la4  1200.4
JUN 8385.1 237.3 3b0s8.C 33v%.0 403.1 <51.0 321.1 1203.6 124.9 48.8 187.3 45444 124545
Jun 4364.5 266.0 125C.7 22544 24449 155.4 2ltel 1id8.6 44 o0 4443 1135 303e5 582.1
AUG 4293.0 147.6 1465.6 134.9 221.1 126.0 201.6 T54.8 53.06 37.6 112.0¢ 24940 769.8
SEP 3744.0 95.0 l4cobe.0 155. 6 155.5 130.2 177.5 “21a 3 95.5 39.9 63.0 i%3.3 766.0
oceT 1013.3 37.8 20cel 67.5 8u.b 30.4 73.5 18%.4 <3.3 27.1 2%.9 vl.4 150.3
NOV 801.5 28.9 29440 38.4 4340 18.6 65.8 48.4 5.8 37.0 <Te? 503 1342
DEC ¥23.9 9C.1 185.7 4640 4444 34.0 42.1 82.9 13.2 3G.7 298 721 25G.3
1978 uAN 788.5 42.1 354a7 22.4 16.0 9.8 30.7 100.1 5.6 33.5 22.9 30.9 ‘-2
HEB 406.0 8.1 4.4 7.7 13.2 7.7 23.0 10.5 4.7 8.5 12.4 56.7 99.9
MAR 068.0 2C. 0 ¢33.5 27.b 15.C 15.4 33.7 T5.7 de3 0.0 lee5 5%.0 1551
APR GR LATER 3025.06 211.1 S12.¢ 10Z.1 331.2 37.7 663 607.8 26.7 3C.4 429 13C.6 5¢0ed
TOTAL * el94€.6 2510.7 224001 2550.5 3340.5 1820.3 2664.1 9e91.0 baL.s 592.6 1560.1 4283.1 9619.4
AVERAGE MATURITY
IN MONTHS 2/ oY 3.3 leb z.t 3.3 2.6 Le9 2.9 49 4.1 2.t Led 3.2
NUMBER OF REPOKTING
BANKS 235 16 30 11 14 19 22 35 11 5 16 22 26

1/ INCLUCES INLY CERTIFICATED ISSUED IN DENOMINATIWNS UF $100,C0C OR MURE BY WEEKLY REPURTING BANKS.

¢/ StE TELHNICAL APPENDIX be.

% DETALILS MAY NOT ADD TO TOUTALS DUE TO ROUNDING.
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TABLE 68

1 ¥4 74
SALES OF NEGOTIALLE VIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH

WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICTY

AS OF 30 MAR 1977

(AMUUNTS IN MILLIONS OF DOLLARS)

——

CO'S MATURING IN ALL SAN

DIS~- NEw PHILA- CLEVE- RICH~- CHI- STe MINNE- KANSAS FRAN—

TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LuUlS  APOLLS C1TY DALLAS CISCuL

APR 9230.4 379.4 4414.3 384.9 475.0 226.5 352.9 1625.0 lelag 37.3 £91la4 891.0 1981.5

MAY 3271%.9 157.9 1149.2 149.7 163.7 8640 2138 t0ced 5%.9 23e7 1203 £53.0 293.9

JUN 3640.8 1006.5 1e52.7 133.6 132.4 92.8 172.2 5768. % SCe?7 19.0 Ti.0 261.58 308.06

Jul 362.> 77%¢ 2655 T8e 5 201 25.2 42.7 162.4 3.1 et 21.3 T5.4 6

AVl 8ll.4 23.6 «92.0 25%.06 23.9 1.7 4d8.1) 9%.0 17.4 Be2 2543 40.2 lol.4

SEP 2T4e3 .0 6542 1195.¢ 97.9 5346 102. 4 119.7 304eb 44 o0 1949 43.0 996 660.3

ocY 219.4% 9.0 56.5 10.7 13.4 11.0 14.0 19.0 7.5 121 13.8 9.0 309

NOV 126.8 3.4 44.3 45 2.8 5.2 12.1 Ye1l 2.0 15.0 3.9 4.0 22.>

OEL 226.4 28.7 8l 21le4 $.3 20.6 10.% 2404 242 2.4 3.2 Ta% 14.0

1978 wAn 26.8 1.3 3e3 Le5 C.l 1.1 Sez b7 Lle4 G0 Ved 1.8 40

Fed 100,0 le2 12.4 1.0 1e3 1.3 4e6 08 Cotr LeS 5.0 28 .4 35.1

MAR OR LATER T4o.T 111.1 1vd. 1 31.0 12.7 21.5 38.3 1loe.0 0«3 13e6 13.0 b3a9 119.¢

TOTAL ® 22014 .7 964. 3 73‘6.6.2 %41.3 91%.5 637.3 1035.1 3554.1 3164 2lo.4 ©12.6 1734.% 37l4.6

AVERAGE MATURITY o

IN NONTHS 3/ 2e5 3.2 P 2.5 1.8 2.9 2.7 P c.5 345 i z.1

17 SEE ViCHNICAL APPENDI. A.

£/ INCLUODES ONLY CERTIFICATES ISSUED IN DENOMIMATIONS OF $100,000 OR MURE BY WEEKLY REPURTING BANKS.

3/ SEE TLCHNICAL APPENDI: B.

% DiTAILS MAY NOT ADD 1O TOTALS DUE TO ROUNDINGe
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TABLE 6o
MATURITY DISTRIBUTIUN OF UUTSTANDING NEGOTIASLE TIME CERTIFICATES ufF DEPUSIT 1/
AT WEEKLY REPORTING BANKS
bY FEDERAL RESERVE DISTRICT
AS OF 30 MAR 1977

(PERCENTAGE DISTRIBUTION)

CO*S MATUKING 1IN it

D1S- NEw  PHILA-  CLEVE~  RI(H- (H1- 5T.  MINNE— KANSAS FRAN-

VWILYS BOSYON  YORK OELPHIA  LAND MOND ATLANTA  (AGU LUDE> APGLIS  C1¥Y  DALLAS  CIsuu

1977 MaR 31 2.3 23 2.1 0.3 1.7 4.2 2.8 2.0 1.7 Y 2.7 3.0 2.0
APR 33.0 32.8 31.% 3409 3441 30.6 3le6 34.9 3he3 28.0 35.6 40.3 34.5

May 17.5 17.86 1.3 1.1 17.5 20.4 loey 14.3 8.7 9.0 19.4 15.7 13.1

JUN 12.2 L9 1ve9 13.1 1.0 13.¢ 1ced 1z.4 1449 bes 12.6 6.0 1.9

Jut 7.4 16.6 5.6 L7 7.3 6.5 . 6.1 16.9 5.2 7.5 7.3 Ba> 6.1

AUG te¥ 29 0ot 5.2 ted 6eY 7.5 7.8 tel b3 T2 Seb 8.2

st €. 3.8 6.4 6.0 406 2.2 ceo 4.3 1.4 6e? 4o 405 8.2

ult lee 1.5 0.y 2.0 244 1.7 2.7 2.C <8 4.0 1.9 ¢l 1.0

NOV 1.3 1.1 1e3 1.5 1.3 1.0 ceb V5 Ge7 bt 1.8 1.4 1i4

oEC 1.5 3.6 0.5 1.9 1.3 1.9 1.0 0.9 1.6 562 1.9 1.7 “.o

1978 JAN 1.3 1.7 1ot 0.9 0.5 0.5 101 1.v ve? 5.7 1.5 Ga7 1.2
FEEL Ce? 0.3 Ged 0.3 Co4 0.4 C.v 0. u.e 1.4 O.a 13 1.0

MAR 1.1 G.b el iel Ces C.8 1.3 Gen 1.G 1.3 C.b 1.3 1.0

APR LR LATER 4y bed 4.1 3.9 9.9 2.1 2.5 to3 3.z Sel ce 340 5e5
YOTAL & 100.0 100.0 100.G 100.0 100.0 100.0 100.0 100.G  100.0 100.0 1GG.0 1uG.0  100.0

17 INCLUDES ONLY CERTVIFICATES ISSUED IN ODENDMINATIWNS uF $100,000 OR MORE BY wEEKLY REPURTING BANKS.
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TABLE oD
MATURLTY DISTRIBUTIUN OF UUTSTANDING NEGOTIABLE TIME CERTIFICATES uF DEPJSIT 1/
AT WEEKLY REPORTING BANKS
£EY FEOERAL RESERVE DISTRICY
AS OF 30 MAR 1977

(CUMULATIVE PLRUENTAGE)

CD*S MATURING IN ALL SAN

01>~ NEW PHlLA- CLEVE- RICH=- (H1- STe MINNE~ KANSAS FRAN-

TRICYS BUSTON YURK CtlPHIA LAND MOND ATLANTA CAGD LLULS  APULLS ATy DALLAY C1s5Cuy
1977 »ar 31} 2.3 2.3 2.1 G.bd :;— L2 2.8 2.0 1.7 4a0 Za1 3.0 2..

APR 35.y 3541 34.0 3%.7 3%.8 3408 34.4 37.> 33.0 32.0 38.3 “3.3 30e5

May 5.0 52eY £5e 0 Sw.c 533 55¢2 £3.3 5¢43 5k.7 41.0 5.7 5%.0 4%.0

SUN o6T.2 62.3 Tles €l.9 6543 69.0 the3 647 06.6 490 69.7 09«0 0LeS

JuL T4.7 12.9 To.b 6.0 72.6 T1.5 T3e4 T5.0 71.8 573 7.0 Ttal 680

AUG 8l.0 73.5 83.0 blet 19%.2 Bha4 80.7 b3.4 a2 3.0 v4a2 03eY T6.86

SEP 67.6 Beo b 8v.? 87.4 83.8 91.¢ 87.> 8.7 0S.6 10.3 88.0 684 82,0

oy By.Z B4el 0.0 90.u - Y P93 93.3 0.2 89.1 YZeb T4.9 Y0e> 96e5 86.0

NLY Y0e> 02 Yiey 9lay 87.5 94e3 9ia? 9Ge2 $3.1 ble3 Yia3 9l.9 8bets

D&l $2.0 br.b v2.7 9348 8t.8 90.2 943 9l.1 947 bbed S4ac 93e6 YUe.0

1978 JAN $3.3 90.5 94.3 94.7 8%.3 96.7 95.4 Y2.1 YSa4 ¥2.2 Y5.7 %443 9l.0
(233 94.0 90.8 941 95.0 8%.7 97.1 9c.3 9Z.0 96.0 93.6 96.5 93.0 92.‘

MAR 95.1 91.0 95.8 Se.l 90.1 97.9 97.¢ 93.6 97.0 94.9 97.3 96.9 Y44

APR UR LATER

16uv.0 10G. 0 100.0 10v.0 10G.0 100.0 100a b 100.0 1600 10¢.0 1066 106.G 100.0C

1/ INCLUGES ONLY CERTIFICATES 1S5SUED IN DENOMINATIONS UF 3100,000 JR MOREt BY WEEKLY REPURTING BANKS.
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TABLE 6E

1/ 2/
SALES OF NEGUTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH
WEEKLY REPORTING BANKS
bY FEDERAL RESERVE DISTRICT

AS UF 30 MAR 1977

(PERCENTAGE DISTRIBUTION)

CD*S MATURING IN ALL SAN
D1S~ NEW PHILA- CLEVE~- RICH=— wHI- ST, MINNE— KANSAS FRAN~

TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LUUIS APOLIS C1TY DALLAS CIsCu

APR 41.9 39.3 32.8 40.9 51.7 35.5 34.1 45.7 38.1 40.3 47.6 S5le4 33.3
MAY 14.9 16.4 15.6 15.9 17.8 13.8 20.7 17.0 16.8 11i.0 190 l4.6 Tey
JUN 16.5 11.0 22.4 14.2 l4.4 l4.06 16.6 16.3 15.% 5.8 it.? 151 9.9
JuL 3.9 b.0 3.6 8.3 2.8 4.0 4e1 4e0 1.0 “e5 35 43 Lol
ALG 3.7 2.4 4.0 2.7 3.1 6.5 4a6 2.8 5.5 38 4el 2.3 403
SEP 12.5 6.6 le6.2 1004 5.9 l6.1 li.6 Eed 13.8 Ye2 7.0 5.7 lo.2
ucT 1.0 Ce9 0.8 1.1 1e5 1.7 le4 G.o 2e4 7.0 2.3 Ge5 1.0
NuVv 0.6 0.4 G.6 0.5 G.3 0.8 le2 Ge3 Cet beYy O.o G.2 G.0
DEC 1.0 3.0 l.1 23 1.0 3.2 le1 0.7 Ca? 1.1 Ga5 Goa

1978 JAN 0.1 0.1 0.0 Ge3 0.0 0.2 0.5 Oe2 Ves G.0 Uel Oal
FEB - 0.5 0.1 0.2 0.1 0.1 0.2 Ge & 0.2 Gel 1.2 0.8 l.0 G.9y
MAR OR LATER 3.4 11.5 2.7 3.3 l.4 3.4 3.7 3.3 2.6 be3 2.1 3.7 3.2

TOTAL % 100.0 100.0 100.0 100.0 100.0 100.0 160.0 100.0 1006 106.0 10C.0 100.0 103.0

1/ SEE TECHNICAL APPENDIX A.
27 INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPURTING BANKS.

NOTE — >ALES IN THIS TABLE ARE NOT ADJUSTED FOR CD®S THAT HAVE MATURED.

& DETAILS MAY NOT ADD TO TOTALS DUE 70 ROUNDING.
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TECHNICAL APPENDIX A

DERIVATION OF GROSS SALES OF CERTIFICATES OF DEPOSIT

Sales of CD's between survey dates are derived in the following
manner: Outstanding CD's maturing in each month of the previous survey are
subtracted from maturities in the same month of the current survey. Those
CD's maturing in the remaining portion of the month in which the current
survey 1s taken are ignored. Those CD's maturing after the last individual
month shown in the current survey (i.e. CD's with the longest maturity) are
added to those CD's maturing in the last individual month shown on that
survey in order to derive an outstanding quantity for a time period com-
parable' to the longest maturity CD's shown on the previous survey.

The procedure used produces gross sales of CD's between survey
dates maturing in each of the eleven full months after the currect survey,
and combines sales of CD's maturing in twelve or more months. Some sales
are also lost by the method described above. Sales of CD's between the
survey dates that mature in the remaining days of the calendar month of the .
current survey are ignored. However, since the minimum maturity for time
deposits under current regulations is 30 days, the time period between
monthly survey dates (28 to 34 days) suggests that very few sales are lost
from the series as derived in this manner.

Total derived sales will differ from the change in total out-
standings between survey dates by (1) the amount of CD's that have matured

tetween surveys and (2) the amount, if any, of sales between survey dates

that mature in the remaining days of the calendar month in which the current

survey is taken,
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TECHNICAL NOTE B
CALCULATION OF AVERAGE MATURITIES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT

OUTSTANDINGS

Average maturities of outstanding negotiable time certificates of
deposit are calculated on a weighted average basis. All CD's are assumed to
mature in the middle of the month and those CD's maturing in the survey
month~--after the survey date--are assumed to mature in the middle of the
period between the .survey date and the end of the calendar month in which
the survey is taken. The weights are the quantity of CD's maturimg in each
month or fraction thereof as a proportion of total CD's outstanding and the
starting date for calculations is the survey date.

A downward bias in the calculated average maturity develops from
the fact that all CD's maturing in more than twelve months after the survey
date are lumped together. All of these CD's are assumed to mature in the
middle of the twelfth full month after the survey date, regardless of the
actual, but unknown, maturity of the CD's maturing in more than twelve full
months .

SALES

Average maturity of negotiable time certificates of deposit sold
between survey dates are calculated in exactly the same way. That is, they
are weighted averages calculated from the survey date with the assumption made
that all CD's mature in the middle of the month. Any CD's sold between
survey dates and maturing in the period between the current survey date and
the end of the calendar month in which the current survey was taken (a

maximum of 6 days) are ignored.
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Technical Note B (continued)

This procedure assumes all CD's sold between survey dates were
issued on the most recent survey date. While it appears more logical to
assume that all CD's were sold at the mid-point between the two surveys,
such an assumption would tend to reduce comparibility between average
maturities of outstandings nnd‘of sales as a result of using two different
starting dates for the calculations. If the assumptign is made that all CD's
are sold at the mid-point between surveys, the average maturity of sales would
be lengthened relative to the average maturity of outstandings, by, in effect,
using an sarlier starting date for sales than for outstdndings.

Sales of CD's maturing in a particular month are biten a large
and highly variable proportion of total sales while changes in outstandings

due in any particular month are a small and rather stable proportion of the

0

level of total outstandings. As a result, the average maturity of sales is
wuch more sensitive to month-to-month variation in the maturity structure of
sales than is the case with the outstandings series. Thus, large changes in
the calculated average maturity of sales, or situations in which the nvctaie
maturity of sales 51£fer sharply from the average maturity of outstandings,

should be interpreted with care and references should be made to actusl dollar

a b nth .

Formulas for calculation of average maturities are svailable on

request from the Banking Section, Division of Research and Statistics, Board

of Governors of the Pederal Reserve System.
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