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TABLE 1 

1 / 
MATURITY D I S T R I B U T I O N OF OUTSTANDING NEGOTIABLE TIME C E R T I F I C A T E S UF Ok P O S I T AT 

WEEKLY REPORTING BANKS 

AS UF 3 0 MAR 1 9 7 ? 

C D ' S MATURING IN 
AMOUNT 

( M I L L i m S UF 
DOLLARS) 

PERCENTAGE 
D I S T R I B U T I O N 

CUMULATIVE 
PERCENTAGE 

SALES S I N C E 
P R E V I O U S MONTH 2 / 

( M I L L I O N S OF DOLLARS) 

1 9 7 7 MARCH 3 1 1 , 4 2 4 . 3 2 . 3 2 . 3 . G 

A P R I L 2 0 , 8 4 2 . 0 3 3 . 6 3 5 . 9 9 , 2 3 0 . 8 

MAY 1 1 , 0 L S . 5 1 7 . 9 > 3 . 8 3 , 2 7 o . 0 

uUNE 8 * 3 8 5 . 0 1 3 . 5 o 7 . 3 3 , 6 4 0 . 7 

JULY 4 , 5 6 4 . 4 7 . 4 7 4 . 7 6 6 2 . 3 

AUGUST 4 , 2 9 3 . 7 6 . 9 til . 6 6 1 1 . 4 

SEPTEMBER 3 , 7 4 3 . 7 6 . 0 6 7 . 6 2 , 7 4 3 . % 

OCTOBER 1 , 0 1 3 . 3 1 . 6 fa 9 . 2 2 1 9 . 5 

NOVEMBER 6 0 1 . 5 1 . 3 9 0 . 5 1 ^ 3 . 8 

DECEMBER 9 ^ 3 . 9 1 . 5 * 2 . 0 c t b . 4 

1 9 7 6 JANUARY 7 b 9 . 0 1 . 3 9 3 . 3 <lti . 6 

Ft BKUARY 4 0 6 . 7 . 7 9 4 . G 9 9 . 9 

MARCH 6 6 8 . 0 1 . 1 9 5 . 1 7 4 6 . 8 3 / 

OVE R 1 2 MOM IS 3 , 0 2 5 . 5 4 . 9 1 0 0 . 0 XXX 

TUT At 6 1 , 9 4 6 . 7 1 0 C . G XXX 2 2 * 0 1 4 . 7 

C MEMORANDUM; TAX A NO D I V I D E N D M A T U R I T I E S ! 

JUNE 2 0 
JUNE I S 
A P R I L 1 5 

5 6 2 . 3 
1 . 2 7 0 . 5 
1 . 9 1 9 . 6 

. 9 
2 . 1 
3 . 1 

I 1 1 
X

X
X

 
X

X
X

 
X

X
X

 i 7 9 4 . 4 

1 / 7NC t iK;ES ONLY CL I I F 1 L A T E S I N DENOMINATIONS OF % 1 0 0 , 0 0 0 OR MORE I S S U E D BY WEEKLY RfcPORl ING B A N K S . 

A . 

A J I \ f F T E R 1 1 M O N T r s . 
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TABLE 2A 

1 / 
N A l U * I T t O I S I k l B u T ION J F OUTSTANDING N t G O T U b L t T I M E C E R T I F I C A T E S UF D E P O S I T AT 

NEW Y u K K L I 1 Y , C H I C A G O , AND ALL OTHER WEEKLY R E P O R T I N G E A , \ K s 

AS OF 3 0 MAR 1 9 7 7 

( IN M I L L I O N S OF D O L L A R S ) 

Nt * YORK C I T l C H I C A G u ALL OTHER WEEKLY R E P O R T I N G BANKS 

v D * S IN A Y 0 U N 1 i A l t a S I N C E 
P R E V I O U S MUNTM 2 / 

AMOUNT S A L E S S I N u f c 
P R E V I O U S MCiNlH 2 / 

AMUUN1 S A L E S S l N u f _ 
P R E V I O U S M U N j ^ p / 

1 V 7 ? M A < 3 1 . 0 1 7 8 . 7 . 0 6 0 7 . 1 . 0 

A M \ H t • *• »9 # s 1 , 9 9 2 . 0 2 , 5 0 0 . 9 1 , 3 2 c . 1 1 , 6 2 0 . 6 5 « 9 1 5 . o 

MAY *• t 'JO 4. ml 1 , 0 5 1 . 6 1 , 0 6 - > . 9 4 7 1 . 5 5 , 4 7 6 • 6 1 , 7 5 1 . 7 

JUN* 3 . 3 0 3 . 1 1 , 5 2 9 . 6 7 9 5 . 6 4 2 3 . "I 4 | 4u66 » 0 1 , 6 6 ? . 1 

JLLY 1 , 1 5 1 . 0 2 2 6 . 3 9 3 2 . 0 1 3 8 . 3 2 , 4 6 1 . 4 < + 9 7 . 7 

A U G U S i I f *»GG . o 2 6 6 . 0 6 4 9 . 6 6 6 . 0 2 , 2 4 3 . 3 4 7 6 . 9 

a c P T E K F L R 1 , 3 5 9 . 6 1 , 1 7 6 * 6 C 6 i*m 2 2 c 1 . 6 6 , 0 9 8 . 0 1 , 3 4 3 . 1 

OCTOBER 1 * 9 . c > 3 . 7 1 5 ^ . 6 1 A . 3 6 0 6 . C 1 3 3 . 3 

NGVt MbER 2 6 5 . 7 2 5 . o 2 2 . 5 4 . 2 > 1 3 . 4 9 9 . 1 

DECEMBER 1 ( 7 . e 7*. . 4 5 2 . 0 9 . 1 7 0 4 . 3 1 3 1 . 3 

1 9 7 * JANUARY j j » 7 . i 2 . 3 7 4 . 3 A . ti 3 6 7 . 3 2 3 . 5 I F 

FEBRUARY 6 5 . 1 7 . 6 5 4 . 7 4 . 4 k t * 6 . 9 6 7 . 9 

MARCH ? 2 5 . 6 1 4 3 . 6 / 3 6 0 . 7 1 0 1 . 4 Z 3 3 * 1 . 5 4 6 1 . 6 / 3 

OVER 1 2 M u N T H a • O O . V XXX 5 6 7 . 7 XXX 1 , 3 J 6 . 6 XXX 

l u H L » 2 0 * 5 7 . 5 6 , 3 9 5 . 3 7 , 4 3 5 . 0 2 , 7 8 2 . 0 3 3 , 6 5 3 . t . 1 2 , o 3 7 . 0 

NUMBCR OF R E P O R T I N G h A N K b 1 0 1 1 2 1 4 

(MEMORANDUM: TAX AND D I V I D E N D M A T U R I T I E S ) 

III
 

v 
O

 
V 

1 1 3 . 0 
5 9 4 . 6 
t ^ . O 1 7 6 . 6 

2 7 . 2 
1 1 3 . 3 
3 1 7 . 5 1 7 1 . 3 

4 2 2 . 1 
5 6 2 . 4 
9 4 7 . 9 4 4 6 . 3 

1 / I N C L U D E S ONLY C E R T I F I C A T E ^ I N D E N O M I N A T I O N O F > 1 0 0 , 0 0 0 OR MORE I S S U E D BY WEEKLY R E P O R T I N G B A N K S . 
1 

2 / SEE T E C H N I C A L A P P E N D : * A . 

3 / S A L E S OF C D ' S MATURING A F T L 3 1 1 M O N T H S . 

* i U T A L S MAY N J T AGO TO R O U N D I N G . Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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TABLE 2B 

1/ 
MATURITY D I S T R I B U T I O N OF OUTSTANDING N E G O T I A B L E TIME C E R T I F I C A T E S OF D E P O S I T AT 

NEW YORK C I T Y , CHICAGO, AND ALL OTHER WEEKLY REPORTING BANKa 

AS OF 3 0 MAR 1 9 7 7 AND 2 3 FEB 1 9 7 7 

(PERCENT AG I D I S T R I B U T I O N ) 

NEW YOFK C I T Y 
C D ' S MATURING IN 

30 MAR 2 3 FEB 

0 ~ t DAYS 2/ 2 . 1 5 . 7 

0 1 MONTHS 3 / 3 1 . 3 2 9 . 1 

O* MONTHS 2 1 . 6 2 1 . 4 

C 3 MONTHS 1 5 . a l b . 3 

0 4 MONTHS 5 . 5 6 . 4 

0 5 MONTHS 6 . 7 4 . 4 

Q t MONTHS t . 5 5 . 4 

0 7 MONTHS . 9 . 9 

OS MONT S 1 . 3 . 6 

0 9 M U N T S . 6 1 * 1 

1G MONTHS 1 . 7 . 4 

1 1 MONTHS . 4 l . t 

U MONTHS 1 . 1 . 4 

C V t P 12 MONTHS 4 . 3 4 . 5 

T j T A L * 1 0 0 . 0 1 0 0 . 0 

CHICAGO 

3 0 MAR 2 3 F E b 

ALL OTHER 

3 0 MAR 2 3 F h b 

2 . 4 

3 3 . 6 

1 4 . 6 

1 0 . 7 

1 2 . 5 

8 . 7 

3 . 8 

2.1 

.3 

. 7 

1.0 

*7 

. 3 

7 . 9 

100.0 

3 . 5 

28 . 9 

1 7 . 8 

9 . 2 

5 . 6 

12.0 

8.8 

1 .0 

2 .2 

• 3 

»b 

i .1 

. b 

fa.3 

100 .0 

2 . 4 

3 5 . 1 

1 6 . 3 

I t . 7 

7 . 4 

fc-7 

<: . 0 

1 . 5 

2 . i 

1.1 

hi 

4 »-b 

100.0 

6 . 4 

3 1 . 5 

l t i . l 

1 1 . 5 

b . O 

6 .1 

> . 4 

2 . 3 

l . t 

1 . 3 

l e i 

l . i 

5 

4 . 5 

. 0 0 , 0 

1 / I N C L U D E ^ ONLY C E R T I F I C A T E a IN DENOMINATIONS OF & l O V , 0 0 0 Ok MORE I S S U E D b * WkLKLY S P U R T I N G 
S A N K S . 

_ / NUMBER OF DAYS REMAINING I N SURVEY MONTH. T H I S PERIOD V A R I E S WITH THE NUMBER HF D A Y i 
FuLLOWING THE L A S T WEDNESDAY OF THE M U N 7 H . 

3 / NUMRER OF MONTHS FOLLOWING THE PURVEY MONTH. 

' f u i A L c . MAY NUT ADO COc TU RDiAtDI i^G. 
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TABLE /lC 

1/ 
MATURITY D I S T R I B U T I O N UF OUTSTANDING NEGOTIABLE TIME C E R T I F I C A T E D O D E P O S I T AT 

NEW YORK CI Y , CHICAGO, AND ALL OTHER WEEKLY REPORTING BANKS 

AS OF 3 0 MAR i V77 AND 2 3 FEB 1 ^ 7 7 

(CUMULATIVE D I ^ T R I b U T l O N ) 

) * S MATURING IN 
NEW YORK c i t y C H I C A G u A l l UT HEK 

) * S MATURING IN 
3 0 M AK 2 3 FEB 3C MAR FEB 3 0 MAR ^ 3 FEI 

0 - c 3 A Y S 2 / 2 . 1 5 . 7 2 . 4 3 . 5 2 . 4 6 . 4 

u l MONTHS 3 / 3 3 . 4 3 4 . 8 3 6 . 0 32 . 4 3 7 . 5 3 7 . 9 

C/. MONTHS 5 5 . 0 5 6 . 2 5 0 . 6 5 0 . 2 5 3 . a 5fc . 0 

0 3 MONTHS 7 c . a 7 2 . 5 6 1 . 3 5 9 . 4 o t . 5 6 7 . 5 

0 4 MONTHS 7 b . 3 8 0 . 9 7 3 . 8 6 3 . 0 7 3 . 9 7 5 . 5 

0 5 * u N T H S 8 3 . 0 8 5 . 3 62 . 5 7 7 . 0 t> 0 . ti 8 1 . 6 

Ot MONTHS 6 9 . 5 9 0 . 7 6 6 . 3 L 5 . a o t . 8 8 ? . 0 

0 7 MuNThS 9 0 , 4 9 1 . 6 6 8 . 4 6 8 . O 8 9 . 3 

L8 MuNTHS S I . 7 9L .« - o b »7 by . 0 9 0 . 3 9 0 . 9 

0 9 m o n t h s 9 2 . 5 9 3 . 3 8 9 . 4 6 9 . 3 9 2 . 4 9 ^ , 4 

iO MONTHS 9 4 . 2 9 3 . 7 9 0 . 4 69 . 9 9 3 . 5 9 3 . 9 

i 1 MONTHS 9 4 . 6 9 5 . 3 9 1 . 1 9 1 . 0 9 4 . 3 9 5 . O 

12 MONTHS 9 5 . 7 9 5 . 7 9 1 . 9 9 1 . 8 9 5 . 4 9 5 . 5 

OVcR 1 2 MONTHS 1 0 0 . c I C O . O 1 0 0 . 0 1 0 0 . 0 l O L . O 1 0 0 . C 

1 / INCLUDES ONLY C E R T I F I C A T E D IN DENOMINATIONS OF S i 0 0 , 0 0 0 OR MORE I S S U E D BY WEEKLY REPORTING-
B A N K S . 

2 / NUMBER UF DAY5 REMAINING I N SURVEY MONTH. T H I S P E R I O D V A R I E S WITH THE NUMBER OF DAYS 
FOLLOWING THE L A S T WEDNESDAY OF THE MONTH. 

3 / NUMBER OF MONTHS FOLLOWING THE SURVEY MONTH. 

Digitized for FRASER 
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TABLE 3A MATURITY D I S T F I & U T l U N 1>F OUTSTANDING NEGOTIABLE TIME C E R T I F I C A T E S Uf- D E P O S I T 1 / 
AT WEEKLY REPORTING BANKS BY S I Z E UF BANKS 2 / 

AS UF 3 0 MA A 19 7 ? 
(AMOUNTS IN M I L L I O N S OF DOLLARS ) 

$ 5 B I L L l u N AND OVER 

C D ' S MATURING IN TOTAL 
$ 5 0 0 

MILLION 
AND UNDER 

$ 5 0 0 MILL ION 
TO 

$ 1 B I L L I O N 

$ 1 B I L L I O N 
TO 

B I L L I O N 
C D ' S MATURING IN TOTAL 

$ 5 0 0 
MILLION 

AND UNDER 

$ 5 0 0 MILL ION 
TO 

$ 1 B I L L I O N S 5 

B I L L I O N 
TO 

B I L L I O N TOTAL 
NtW YORK 

C I T Y 

O U T S I D E 
NEW YORK 

C I T Y 

1 9 7 7 MAR 3 1 -!
 

V
 !

 

9 9 . 7 1 6 6 . 2 5 6 6 . 1 5 9 2 . 2 3 4 4 . 3 2 4 ? . 9 

A P R I L 2 u , 8 4 2 . 1 1 , 0 0 5 . 6 2 , 1 6 7 . 5 6 , 4 9 8 . 7 1 1 , 1 7 0 . 3 5 , 7 % 2 . 0 5 , 3 7 8 . 3 

MAY i i , O b b . y 5 7 1 . 2 %&6. 1 3 , 0 7 4 . 0 6 , 4 3 4 . 4L ^ , 2 c 2 . 5 2 , 1 7 1 . 7 

J U N E H , 3 6 5 . 0 4 3 0 . 3 7 0 4 . 1 2 , 1 2 2 . 9 
<*• N 3 , 1 6 7 . 5 1 , S 6 0 . Z 

J U L Y ^ , 5 o 4 . 4 2 2 1 . 2 37 2 . 9 1 , 4 7 0 . 3 2 , 5 0 0 . 0 9 7 8 . 6 1 , 5 ^ 1 . 4 • 
AUGUST 4 , 2 9 3 . 7 1 7 6 . 5 3 7 1 . 4 1 , 1 1 8 . 5 2 , c 2 7 . 3 1 , 2 £>6 . 7 1 , 3 6 0 . o 

SEPTEMBER 3 , 7 4 3 . 7 1 5 4 . 2 2 6 0 . 5 1 , 0 5 5 . 8 2 , 2 7 3 . 2 1 , 2 4 1 . 9 1 , 0 3 1 . 3 

UCTUBER 1 , 0 1 3 . 4 5 0 . e 8 8 . 6 3 8 0 . 3 4 9 3 . 7 1 8 1 . 8 3 1 1 . * 

NOVEMBER 8 0 1 . b 3 4 . 6 9 6 . o 3 0 3 . 3 3 6 7 . 0 2 4 3 . 4 1 * 3 . 6 

DECEMBER 9 2 3 . 9 3 8 . 1 8 1 . 7 3 5 1 . 1 4 5 3 . 0 1 4 % . 1 3 0 4 . 9 

1 9 7 8 JANUARY 7 8 9 . 0 2 8 . 6 5 4 . 9 2 1 7 . 7 4 b 7 . 8 3 4 4 . 6 1 4 3 * 2 

FEBRUARY 4 0 6 . V 1 9 . 5 4 0 * 7 1 6 1 . 5 1 6 5 . 0 8 2 . 2 1 0 2 . 8 

MARCH 6 6 6 . 1 Z 3 . 2 4 9 . 2 2 1 7 . 5 3 7 8 . 2 2 0 1 . 7 1 7 6 . 5 

A P R I L 
OR S.ATER 3 , 0 2 5 . 5 6 6 . 9 9 4 . 6 6 3 9 . 8 2 , 2 2 4 . 2 b b l . S 1 , 3 4 2 . 7 

TOTAL $ c l , 9 4 6 . 7 2 , 9 2 0 . 4 5 , 5 3 5 . 0 1 8 , 1 7 7 . 5 ^ 5 , 3 1 3 . f a l 9 , l a o . 8 l o , 1 7 7 . 0 • • 
JUNE 1 0 5 6 2 . 2 1 6 . 4 1 8 . 6 3 9 7 . 3 1 2 9 . 9 9 3 . 9 3 6 . U 

JUNE 13 1 , 2 7 0 . 5 3 5 . 1 7 3 . 6 2 5 9 . 2 9 0 2 . t 5 5 8 . 9 3 4 3 . 7 

APRIL 1 5 1 , * G V . 7 7 9 . 7 1 1 9 . 4 7 C 6 . 1 1 , 0 0 4 . D 4 2 6 . 8 5 7 7 . 7 

C MEMORANDUM: 

6 2 

yiiftADCr) . kT u kit i/r i 

2 3 5 7 4 

C MEMORANDUM: 

6 2 8 2 1> 7 1 0 

1 / INCLUDES u £ R T I F I C A T t S I N DENOMINATIONS UF $ 1 0 0 , 0 0 0 UR * U R l ISSUED Bf WEEKLY REPORTING bANKi , 
2 / TOTAL ASSETS AS f f P W l f D IN THE CALL R E P O k l OF CONDITION UN JUNE 3 0 , 1 9 7 5 . 
* TOTALS MAY N O 7 ADD O u t TO ROUNDING. 

Digitized for FRASER 
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T A b L t 3 b 

C D ' S M A T U R I N G I N 

1 9 7 ? MAR 3 1 

A P R I L 

MAY 

UUNFC 

J u l y 

A U G U S T 

S E P T E M B E R 

O C T O B E R 

N U V T M B E R 

H T C E M B E K 

1 9 7 8 J A N U A R Y 

FEBRUARY 

MARCH 
OR L A T E R 

T U F A L * 

A P S I L I S 

S A L E S / ! / O F N E G O T I A B L E T I M E C E R T I F I C A T E S O F D E P O S I T S I N C E P R E V I O U S M O N T H 2 / 
AT W E E K L Y R E P O R T I N G b A N K S BY S I Z E O F B A N K S 3 / 

A S O F 3 U MAR 1 9 7 7 
( A M O U N T S I N M I L L I O N S J r D U L L A R S t 

T u T A L 

9 , _ ? 1 . C 

3 * . '7^* • V 

J * o 4 0 . 7 

dt>2 . :> 

a i i . b 

2 , 7 4 3 . 5 

2 1 9 . 5 

1 2 6 . 7 

2 2 6 . 4 

4.8 • ( 

9 9 . 9 

7 4 6 . 9 

2 2 , 0 1 5 . 0 

? 9 4 . 4 

2 3 5 

4 5 UO 
M I L L I O N 

A N D U N C T R 

S 5 0 G M I L L I O N 
T O 

$ 1 B I L L I O N 

$ 1 B I L L I O N 
T O 

S 5 B I L L I O N 

S 5 B 1 L L I U N A N D O V E R 

TOTAL 

4 * 6 . 3 

1 9 2 . o 

2 3 1 . G 

4 b . 9 

3 3 » b 

7 1 . c 

1̂ .6 

7 . 1 

9 . 1 

i. A 

4.7 

L , 0 8 7 . O 

3 5 5 . C 

3 1 7 . 5 

82.2 

9 6 . 2 

1 5 7 . 5 

22. 1 

1 l . b 

1 4 . 7 

t. 8 

12.L 

3 , 1 1 2 . 

1 , 1 5 2 . 1 

9 4 0 . 1 

2 9 9 . 6 

2 4 1 . 9 

6 5 1 . 1 

0 3 . C 

7 8 . 2 

106.. 

1 4 . 7 

5 9 . 1 

4 , 5 c 4 , 

1 , 5 7 5 , 

4 . - a . 

4 3 9 , 

i » o t i , 

w. 

3 1 . 

9b« 

6. 

26.2 

1 * 1 0 4 . 4 

— (MEMORANDUM 

3 6 , 1 

5 2 . 2 3 3 5 . 7 3 3 2 . 

2 , 2 1 t . 9 7 , 0 7 4 . 3 1 1 , 6 1 9 . 

T A X AND D I V I D E N D M A T U R I T I E S ) - -

7 4 . 9 3 2 0 . 5 3 o G . 

(MEMORANDUM: NuMbER OF B A N K S ) — 

7 4 6 2 6 2 1 

NEW YORK 
C I T Y 

1 , o i O . 9 

• * 3 < : . 4 

1 , 4 ? 6 . 9 

2 1 3 . 2 

2 2 6 . 4 

1 , 0 9 0 e 1 

5 3 . 1 

10. 5 

7 3 . 0 

2 . 4 

7 . 1 

1 5 1 * 6 

5 , 8 4 9 . 0 

74 . b 

o u t s i d e 
NEW YORK 

c i t y 

2 , 9 5 3 . 7 

o 4 3 . i L 

o ? i . c 

2 1 a . 4 

2 1 3 . 4 , 

7 7 3 . U 

4 6 . 1 

z l . l 

2̂ .3 

3 . 7 

18. 4 

I d l e. U 

5 , 7 7 0 . 5 

4 L 8 6 . 3 

10 

f l L ' l A . 
( : I N N * * . j % . f l U N S *'F & i O C , L 3 C OR MORE I S S U E D BY WERKLi' R E P O R T I N G b A N K ; 

' ^ IN 1 f CALL k c P U K T O F C O N D I T I O N ON J U N E 3 u , 1 9 7 5 . 
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MA * UR 1*1 Y D1 S If IB UT ION Of 2UT STRIDING NfcGuT I ABLE TIME CE? 11 F I L A , E S UF Dr .POSI f 
AT WEEKLY P fc?C*-.T 1NG 6 1 N K 5 BY S I Z E uF BANKS 2 / 

AS OF 3 0 MAR 1 9 7 7 
PERCENTAGE D I S T R I B U T I O N 

1 9 7 7 4 A K 3 1 

J l A L * 

*5 B1LLIUN AND OVER 

SbuO S50U MILLION SI BILLION 

, 3 3 . 4 3 . 0 

Al-F ! l . "> ' .6 3 4 * 4 

4 6 f 

1 ,NE 

U C T O b f k 1 " & 

i > . 3 

i*? i 

'Y l.f 

. , 4 ? . ? 1 . 7 1 . % 6 , 3 

A « I L L 1 0 N R 4 l 8 I ^ 1 0 N « B 1 5 . L I 0 N l u f . t MhH YORK N f c W ^ O R K 

C1IY LlTY 

3 . 1 1 . 7 1 . % 1 * 5 

3 9 * 2 3 5 . 6 ^ 1 . 6 3G »:s 3 3 . 2 

17 e 9 1 9 . 6 1 7 . o 1 6 . 9 1 8 . 2 2 t . 3 13»*> 

$ 3,*> 1 4 , 7 1 2 . 7 1 1 * 7 • *• «'•5 I t . 6 1 2 . 1 

? . 4 7 . 6 * . 7 8 . 1 7 . 1 > " 1 ^ . 4 

* U 0 U S 1 o . » t . O <-••! b . 2 7 * ' - 4 " 4 

,7 5 . C . 4 6.5 6.4 

1 , i . 2 . 1 1 « '• 1 8 , 0 

1.7 1.c 1.3 O.a 

t.3 1• 1.9 1*3 0 • B loV 

1.3 1 *0 1.0 1.2 1.4 J .b i>.V 

0 . 7 0 . 0 . 9 O . s O . o 

. 1 0 . 6 1 . 2 i « l 1 * 1 

e.3 

i G O . O 1 0 U . C 1 0 0 . 0 1 U U . C l . , 0 , 0 1 0 3 . 0 

— (MEMURAS(H;f*.. TAX ANC D I V I D E N D M A T U t l T I L i : ' 

c . 6 c . r 2 , ; : (.<,< 

:%\f : SS w- liOO;C%U W MORE %S:UEu BY WEEKLY RLk jRMNC k A \ 
! 4 1 1 RE t/F C U N V i T l O N JUNE 3 0 , 1 9 7 5 . 
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14" , <(* 

» blLL.iuN AMD uVfcR 

1 

It 

J 4 & f 

* > L i 1SLL M I L L I O N 
M I L L I O N 1G 

ANlf UNu&R 1 1 b l L L l O N 

3 

j * 7 . b 

b?.~ 

/2.1 

7 Y . 7 

~ i . C 

ẑ.7 

T j . v 

s b . 2 

Sc.2 

100.0 

3 . 0 

4<.;; 

60.C 

7 t . 7 

7v.M 

8c,.! 

vO.b 

v v . 4 

*3 { » O 

s 7 . 3 

Sb.a_ 

100.0 

l i k I L L i u r 
T u 

* > b l L L ! O N 

3 . 1 

j s . v 

5>.6 

v7 • b 

75.6 

til mb 

b 7 • o 

* 4 . 7 

VI .H 

V 3 . 3 

.b 

s b . 4 

•it .6 

100.0 

1 u l AL 

1 . 7 

33.3 

b l . b 

66 a C 

7 3.1 

c 0 » i, 

bt.9 

a d . 3 

& 9 . 3 

< L . C 

S2.C 

">2 e ̂  

43.o 

100.u 

NcW YUkK 
L l l Y 

1 »b 

32 .1 

b4 „H 

7 1 . 0 

7 6 . 1 

6 2 . 7 

6V.2 

vO.i 

91.> 

4̂.1 

5 4 . 5 

95.6 

100.u 

0 U T S 1 D L 
Nclrt YUKK 

C I T Y 

l.> 

34.7 

4 B . 1 

cU.zi 

oV.6 

7 b . u 

6 4 . 4 

of.l 

oV .0 

90.̂  

VI.6 

100,0 

N U M * N A T L J N S U F & 1 0 0 , 0 3 6 UR M U R T 1 S S U L D B Y W K E K L Y R E P O R T I N G 6 A N K S . 
W # ; I L A I L K L P F J < ; UK C O N D I T I O N J U N K 3 0 , 1 9 7 B . 
: i ; ' / j ' i 
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TABIC M 

C O * S MATURING I N 

1 9 7 7 MAR 3 1 

A P R I L 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

1 9 7 8 JANUARY 

FEBRUARY 

MARCH 
OR LATER 

TOTAL * 

A P R I L 1 5 

S A L E S OF NEGOTIABLE TIME C E R T I F I C A T E S O F O E P u S I T SINCE P R E V I O U S MONTH 2 / 
AT MEEKLY REPORTING BANKS BY S I Z E UF BANKS 3 / 

A S OF 3 0 MAR 1 9 7 7 
PERCENTAGE O I S I R I B U T I O N 

TOTAt 

4 1 . 9 

1 4 . 9 

1 6 . 5 

3 . 9 

3 . 7 

1 2 . 5 

1.0 

0.6 

1.0 
0.1 

0 . 5 

3 . 4 

100.0 

3 . 6 

2 3 5 

$ 5 0 0 
M I L L I O N 

AND UNDER 

4 2 . 2 

1 7 . 4 

2 0 . 9 

4 . 4 

3 . 0 

6 . 4 

1 . 3 

0.6 

0.8 

0.1 

0.2 

2 . 4 

100.0 

$ 5 0 0 M I L L I O N 
TO 

S I B I L L I O N 

$ 1 B I L L I O N 
TO 

$ 5 B I L L I O N 

4 9 . 1 

16.0 

1 4 . 3 

3 . 7 

4 . 3 

7 . 1 

1.0 

0 . 5 

0 . 7 

0 . 3 

0.6 

2 . 4 

106.0 

4 4 . 0 

1 6 . 3 

1 3 . 3 

4 . 2 

3 . 4 

9 . 2 

1.2 

1.1 

1 . 5 

0.2 

0.8 

4 . 7 

100.0 

$ 5 B I L L I O N AND OVER 

TOTAL 

3 9 . 3 

1 3 . 6 

lti.5 

3 . 7 

з . b 

16.0 

и . 9 

0 . 3 

0.8 

0.1 

0.2 

2 . 9 

1 G C . 0 

3 . 1 

I MEMORANDUM? TAX AND D I V I D E N D M A T U R I T I E S ) 

3 . 4 3 . 4 4 . 5 

( MEMORANDUM: NUMBER OF BANKS ) 

7 4 6 2 8 2 11 

1 / SEE T E C H N I C A L APPENDIX A . 
2/ v t R T I F I C A T I S I N D E N O M I N A T I O N S OF $ 1 0 0 , 0 0 0 OR MORE I S S U E D BY WEEKLY R E P O R T I N G B A N K S . 
3 / -'VT.-L A I S AS R E P O R T E D I N THE CALL REPORT OF C O N D I T I O N ON J U N E 3 0 , 1 9 7 5 . 
* T O " A L > " i t * ADD DUk TO R O U N D I N G . 

NEW YORK 
C I T Y 

O U T S I D E 
NEW YORK 

C I T Y 

2 7 . 5 

1 5 . 9 

2 5 . 3 

3 . 6 

3 . 9 

18.b 

0 . 9 

0.2 

1.2 

0.0 

0.1 

2.6 

100.0 

1 . 3 

5 1 . 2 

11.1 

1 1 . 7 

3 . f a 

3 . 7 

1 3 . 4 

0.8 

0 . 4 

0 . 4 

G . l 

0 . 3 

3 . 1 

100.0 

10 

i I 
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TABLE 4 A 

AVERAGE MATURITY 

OF 

OUT STANDING NEGOTIABLE 1IME C E R T I F I C A T E S (JF D E P O S I T 1 / 

AT WEEKLY REPORTING BANKS 

AT VARIUOS SURVEY DATES 

( I N MONTHS) 

BANK C L A S S I F I C A T I O N 

ALL R E P O R T I N G BANKS 

I S S U I N G c o n 

D A T E O F S U R V E Y 

3 0 MAR 1 9 7 7 2 3 FEB 1 9 7 7 2 c vAN 1 * 7 7 

3 . 0 

19Y L O C A T I O N ) 

3 . 0 3 . 0 

NEW YORK C I T Y 

CHICAGO 

uTHER 

2 . 9 

3 . 2 

3 . 0 

c.8 

3 . 6 

3 . 0 

Z . t i 

3 . 3 

3 . 1 

(BY S I Z E uF BANK) 2 / 

UNDER $ 5 0 0 M I L L I O N 

* 5 0 0 - 5 1 , 0 0 0 M I L L I O N 

» 1 , 0 0 0 - » 5 , 0 0 0 HI L L l l i N 

OVER $ 5 B I L L I O N 

I N NEW YORK C I T Y 

O U T S I D E Nfc* YORK CITY 

2 * 5 2 . 6 < . 7 

2 . 5 2 . 5 2 . 6 

2.8 2.8 2. V 

3 . 1 3 . 3 3 . 2 

2 . 9 2 . V 2 . t o 

3 . 4 3 . 8 3 . 7 

1 / INCLUDES C E R T I F I C A T E S I N DENOMINATIONS OF * 1 0 0 , 0 3 0 OR MURE I S S U E D BY WEEKLY R E P O R T I N G BANKS. 

4: / TOTAL A S S E T S AS REPORTED IN THE CALL REPORT OF C O N D I T I O N ON J U N E 3 0 , 1 9 7 5 . 
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TABLE 4 B 

AVERAGE MATURITY 

OF 

NEGOTIABLE TIME C E R T I F I C A T E S OF D E P O S I T 1 / 

SULD BY WEEKLY R E P O R T I N G BANKS 

DURING THE MONTH OF VARIOUS SURVEYS 

( I N MONTHS) 

DATE OF SURVEY 
BANK C L A S S I F I C A T I O N 

3 0 MAR 1 9 7 7 2 3 FEB 1 9 7 7 2 6 JAN i 9 7 7 

IBY L O C A T I O N ) 

ALL R E P O R T I N G BANKS 

I S S U I N G C D ' S 2 . 5 

NEW YORK C I T Y 

CHICAGO 

UTHtR 

(BY S I Z E OF BANK) 2 / 

UNDER $ 5 0 0 M I L L I O N 

* f > 0 0 - $ l » C 0 0 M I L L I O N 

i l » O C 0 — S 5 f D O G M I L L I O N 

OVER %b B I L L I O N 

I N NEW YORK C I T Y 

OUTSIDE NEW YORK CITY 

c . 5 L . 4 

2.8 

2.1 

2 . 4 

2.8 

2 . 6 

2 . 3 

2.2 

2.2 

6 . 5 

2.2 

2.1 

2.6 

2.6 

2 - 9 

2 . 3 

2.2 
• JL 

2.1 

2 . 9 

2 . 9 

2 mb 

2 . 3 

2.1 

2 . 3 

2 . 3 

3 / INCLUDES C E R T I F I C A T E S I N DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR MORE I S S U E D BY WEEKLY R E P O R T I N G BANKS. 

2 / TOTAL A S S t T S ^ F : ^ J R I F r D IN THE CALL REK1KT OF C O N D I T I O N uN J U N E 3 0 , 19 7 5 . 

NOT; 3 ; : \ L . 
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TAbLfc 5A 

RATIO OF OUTSTANDING NEGOTIABLE TIME C E R T I F I C A T E S OF D E P u S l l 1 / 

TO TOTAL D E P O S I T S 

AT VARIOUS SURVEY DATES 

C PER CENT > 

TOTAL ASSETS 2 / 
U N M I L L I O N S UF DOLLARS) 

ALL BANKS I S S U I N G 
I D ' S 

DATE UF SURVEY 

3 0 M A R 1 9 7 ? 

It.6 

UNDtR 5 0 0 1 2 . 6 

5 0 0 * 1 0 0 0 1 3 . 6 

1 0 0 0 - 5 0 0 0 1 3 . 7 

OVfcR 50CC 4 t 0 . 0 

IN NLW YORK C U V 2 3 . 5 

UUlSiOfc NEW YORK CITY 1 7 . 0 

2 3 FEB I V ? 7 

1 6 . 4 

1 2 . 5 

1 4 . 0 

1 3 . 4 

IV . 9 

2 4 . 5 

1 5 . 8 

2 6 J A N 1 9 7 7 

1 7 . 0 

U . 6 

14.1 

13.6 

*0.0 

25.1 

16.9 

I/ INCLUDES CERTIFICATES IN DENOMINATIONS UF $100*000 OR MORE ISSUED BY MEEKLY R£PQRTING BANKS. 

2/ TuTAL A ^ S c T S AS REPORTED IN THE CALL REKiKT OF CONDITION OH JUNE 3 0 . I S 7 5 . 

N u T c - 0«IP0*1TS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DFCPOSITS, INCLUDING 
INTERBANK AND U . S . GOVERNMENT D E P O S I T S . 
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TABLE 5B 

R A T I O O F OUTSTANDING NEGOTIABLE T I M E C E R T I F I C A T E S OF D E P O S I T 1 / 

TO TOTAL D E P O S I T S 

AS OF 3 0 MAR 1 9 7 7 

(NUMBER OF BANKS) 

TOTAL A S S E T S 2 / 

I I N M I L L I O N S OF DOLLARS) 

5% 
OR 

LfcSS 

ALL BANKS I S S U I N G 
C D ' S 4 8 

UNDER 5 0 0 1 6 

5 0 0 - 1 0 0 0 1 5 

1 0 0 0 - 5 0 0 0 1 7 

OVER 6 0 0 0 C 

I N NEW YORK C I T Y C 

O U T S I D E NEW YORK C I T Y O 

5 
TO 

10% 

10 
TO 

15% 

15 
TO 

2 0 % 

1 7 

1 3 

1 3 

3 

1 

2 

4 7 

16 

11 

1 7 

3 

0 

3 

3 5 

10 

9 

1 5 

1 

0 

1 

*0 
TO 

25% 

2 5 % 
O R 

M O R E 

A V E R A G E C D 
1 0 D E P O S I T 

R A T I O ( P E R L E N T ) 

3 1 

11 

5 

10 

5 

5 

0 

Z 6 

4 

V 

10 

5 

1 

4 

l o . 6 

12.6 

1 3 . o 

1 3 . 7 

20.0 

2 3 . 5 

1 7 . G 

1 / I N C L U D E S C E R T I F I C A T E S I N D E N U H I N A T l l M S uF $ 1 0 0 , 0 3 0 UR MORE I S S U E D BY WEEKLY REPORTING B A N K S . 

2 / TOTAL A S S E T S AS RE P C * TED I N T Ht CALL REPORT OF C O N D I T I O N ON J U N E 3 0 , 19 ? 5 . 

N O T E - D E P O S I T S I N THE DENOMINATOR OF SHE RATIO I N T H I S TABLE ARE TOTAL DEMAND ANU TIME D E P O S I T S , I N C L U D I N G 
INTERBANK AND U . S . GOVERNMENT D E P O S I T S . 
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TABLE 5C 

PER CENT vHA»*U I N OUTSTANDING NEGOTIABLE TIME CERTIFICATE uF D E P u ^ I T / I 

2 3 FEB I V 7 7 TO 3 0 MAR I V 7 7 

(NUMBER OF BANKS) 

TOTAL ASSE I * 2 / 

( I N 4 I U . I U N S I # DOLLARS# 

ALL SANKS I S S U I N G 
CD'S 

DECLINES OF 
REDUCED 
C D ' S TO 1 0 1 OR 

ZERO MOKfc 
- — i — 

5 TO 
ICZ 

3 * OR 
LESS 

INCREASES UF 

NO 
CHANGE 

b t OR 
&ESS 

5 TU 
ID* 

10% OR 
MORE 

ISitUEO C D ' S B o T ^ F 
HAD NUNfc OUTSTAND-
ING ON bASE DATE 

45 3 6 4 8 3 V 3 6 

UNDER 5 0 0 1 1 3 1 0 1 4 2 1 6 y 1 0 0 

5CC — 106G 1 1 5 1 3 1 1 1 9 5 7 1 

1 0 0 0 - 5 0 0 0 1 1 4 1 0 2 0 1 9 1 1 1 7 e 

UVfR > 0 0 0 0 3 3 3 0 3 1 2 u 

IN NEw YORK C I T Y 0 1 1 3 0 2 0 0 o 

O U T a l U E NEW YORK CITY C I Z 0 0 3 1 2 a 

I / INCLUDES C E R T I F I C A T E S I N OENOMINA 1 1 O N a OF * 1 0 0 , 0 0 0 OR MORE ISSUED BY WEEKLY REPORTING b A N K S . 

2/ TUT AC A S S E T S AS REPORTED I N THE CALL REHIRT OF CONDITION ON J U N l 3 0 , 1 9 7 5 . 

W u T f - THE NUMBER OF BANKS IN T H I S TABLE DIFFERS FROM THOSE I N MUST 01HER TABLES TO THfc E X T c N i THAT BANKS THAT 
HAD OUTSTANDING C D ' S ON THE LAST SURVEY REDUCED THEIR OUTSTANDINGS T O ZERO ON THIS SURVEY. 
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TABLE 9 0 

PER CENT CHANCE I N OUTSTANDING NEGOTIABLE TIME CERTIFICATE UF O E P u S I T / 1 

2% DEC 1 * 7 6 TO 3 0 MAR 1 9 7 7 

(NUMBER OF BANKS I 

TOTAL D E P O S I T S f t 

( I N MILL SOWS UF DOLLARS! 

R E D U -
CED — 
C D ' S 2 5 1 
TO OR 

ZERO MORE 

DECLINES OF INCREASE OF 

20 
TU 

dbt 

l b 
T u 

*0% 

1 0 
TO 

15% 

5 
TO 
10% 

5% 
OR 

LESS 

NO 

CHANGE 

5% 
OR 

LESS 

5 
TO 
lot 

10 
TO 

1 5 
TO 

<lQ% 

20 
TO 

<5% 

25% 
OR 

MORE 

ISSUED 
CO*S BUT HAD 
NONE 
OUTSTANDING 
ON BASE DATE 

ALL BANKS I S S U I N G 
C D ' S 3 3 0 11 2 0 2 7 2 6 2 2 1 2 3 1 8 1 1 1 1 9 2 4 2 

UNDER * G 0 k 1 1 2 4 9 8 7 1 7 8 1 5 2 b • 
5 0 0 - 1 0 0 0 1 8 5 7 B 2 4 0 7 <L 4 I 5 d 1 

1 0 0 0 - 5 0 0 0 1 1 0 2 8 7 12 8 0 7 1 5 2 o 0 

OVER 5 0 0 0 0 1 2 1 3 4 3 0 2 1 0 0 0 0 0 

I N NEW YORK C I T Y 0 1 I 0 0 3 1 0 1 0 0 0 0 0 0 

OUTSIDE NEW YORK CITY 0 0 1 1 3 1 2 0 1 1 0 0 0 0 0 

1 / INCLUDES C E R T I F I C A T E S I N DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR MORE ISSUED BY WEEKLY RtPORTiNG BANKS. 

2 / TOTAL ASSETS AS REPORTED I N THE CALL REPORT OF CONDITION ON JUNE 3 0 , 1 9 7 5 . 

N O T E - THE NUMEER OF BANKS IN T H I S TABLE DIFFERS FROM THOSE I N MOST OTHER TABLES Tu The EXTENT THAT BANKS THAT 
HAD OUTSTANDING CD*S ON THE SURVEY THREE MONTHS PRIOR TO THE CURRENT SURVEY, REDUCED THEIR 
OUTSTANDINGS TO ZERO* 
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TABLE 5E 

CHANGE IN U U T S l A N D i N G NEGOTIABLE TIME CERT I F IC AT t S OF DtrUz 11 U 

GVtR THE MONTH AS A PER LENT Of- TOTAL D f c P O ^ l l S 

AT THk B E G I N N I N G OF THE P E k l U O 

2 3 FEB 1 9 7 7 TO 3 0 MAR 1 * 7 7 

INUMbER OF BANKS) 

I N C R E A S E S OF 

1 1% N J 1% 1 2 3% 
TO AND CHANGE AND TO T u AND 
Z% L E S S L E a S Z% 3% OVER 

3 0 8 4 4 f>3 ? 4 1 0 1 3 

UNDER SCO 3 1 1 1 2 2 2 2 2 7 3 3 

> 0 0 - 1 0 0 0 1 3 1 1 2 b 1 12 4 2 2 

1 0 0 0 - 5 0 0 0 2 4 5 3 3 1 1 5 12 4 6 

OVER 5 0 0 0 1 1 3 4 0 4 1 1 2 

IN NEW YORK C I T Y 0 0 2 3 0 1 1 0 0 

O U T S l O c NEW YORK C I T Y 1 1 1 1 0 3 C 1 

1 / INCLODES C E R T I F I C A T E S I N DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR MORE I S S U t D BY * E t K L Y REPORTING b A N K S . 

2/ TOTAL A S S E T S AS REPORTED I N THE CALL REPORT OF C O N D I T I O N ON JONE a O , 1 * 7 5 . 

N v T t - O E P u S l l S I N THE DENOMINATOR OF I HE RATIO I N T H I S TABLE ARE T t T A L DEMAND AND TIME D E P O S I T * , I N C L U D I N G 
INTERBANK AND U . S . GOVERNMENT D E P O S I T S . 

TOTAL A S S E T S 2 / D I C L I N E S OF 

CIN M I L L I O N S OF DOLLARS i 3% 2 
AND TO 
OVER 3% 

ALL BANKS I S S U I N G 
C D ' S 7 9 

Digitized for FRASER 
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TABLE 5 F 

CHANGE I N UUISTANDING NEGOTIABLE TIME C E R T I F I C A T E S OF D E P O S I T 1 / 

OVER THE L A S T THREE MONTHS AS A PER CENT OF TOTAL D E P O S I T S 

AT THE B E G I N N I N G OF THE P E R I O D 

2 9 DEC 1 9 7 6 TO 3 0 MAR 1 9 7 7 

(NUMBER OF BANKS I 

TOTAL A S S E T S 2 / D E C L I N E S OF I N C R E A S E S OF 

< I N M I L L I O N S OF DOLLARS) 5Z 4 3 2 1 I X NO It 1 Z 3 4 5Z 
AND TO 1 0 TO TO AND CHANGE AND TO TO TO TO AND 
OVER 5% 4% 3% 2% LESS UNDER 22S 3% 4% 5% OVER 

ALL BANKS I S S U I N G 
C D ' S 1 0 3 1 0 2 1 4 6 4 6 1 3 6 2 7 1 4 1 0 5 4 

UNDER 5 0 0 2 0 5 5 1 1 1 8 1 , 1 1 1 2 4 2 1 1 

5 0 0 - 1 0 0 0 3 3 3 7 9 9 0 U 4 6 3 2 1 

1 0 0 0 - 5 0 0 0 3 0 I 7 1 8 1 7 0 1 2 1 0 4 5 * 2 

OVER 5 0 0 0 2 C 0 2 8 2 0 2 i 0 0 G 0 

I N NEW YORK C I T Y 1 0 0 1 3 1 0 1 u 0 0 0 0 

O U T S I D E NEW YORK C I T Y 1 0 0 I 5 1 0 1 A 0 u 0 0 

1 / I N C L U D E S C E R T I F I C A T E S I N DENOMINATIONS OF S 1 0 0 , 0 0 0 OR MORE I S S U E D BY WEEKLY REPORTING B A N K S . 

1 / TOTAL ASSETS AS REPORTED I N THE CALL REPORT OF C O N D I T I O N ON J U N E 3 0 , 1 9 7 5 . 

N b T f c - D E P O S I T S I N THE DENOMINATOR OF THE RATIO I N T H I S TABLE ARE TOTAL DEMAND AND TIME D E P O S I T S » INCLUDING 
INTERBANK AND U . S . GOVERNMENT D E P O S I T S . 

1 Digitized for FRASER 
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TABLE 6 A 

MATURITY D I S T R I B U T I O N OF OUTSTANDING NEGOTIABLE T I M E C E R T I F I C A T E S OF D E P O S I T 1 / 
AT WEEKLY REPORTING BANKS 

BY FEDERAL RESERVE D I S T R I C T 

AS OF 3 0 MAR 1 9 7 7 

(AMOUNTS IN M I L L I O N S OF DOLLARS) 

I D ' S MATURING I N ALL 
D I S -

T R I C T S BOSTON 
NtW 
YORK 

P H I L A -
DELPHIA 

C L E V E -
LAND 

R I C H -
MOND ATLANTA 

C H I -
CAGO 

S T . 
L O U I S 

M I N N E -
A P O L I S 

KANSAS 
C I T Y DALLAS 

SAN 

J E _ 
1 9 7 7 MAR 3 1 1 4 2 4 . 2 5 9 . 1 4 7 6 . 3 2 0 . 6 5 5 . 3 7 6 . 7 7 D. t> 2 5 5 . 1 1 4 . 3 2 7 . 1 4 2 . 1 l d 0 . 4 1 V 1 . 4 

APR 2 0 8 4 1 . 6 8 2 6 . 5 7 1 4 9 . C 9 0 4 . 4 1 1 3 9 . 8 5 5 6 . 6 6 4 7 . 0 3 3 8 7 . 2 2 6 3 . 3 1 6 5 . 8 ^ 5 5 . 9 1 7 2 4 . a 3 3 2 2 . 0 

MAY 1 1 0 6 5 . 6 4 4 * . 1 4 7 7 ? . 6 4 9 5 . 3 5 8 4 . 8 3 7 0 . 8 5 0 3 . 1 1 4 3 6 . ^ 1 > 7 . 0 t > 3 . 3 3 0 2 . 7 c 7 1 . 4 1 2 c 0 . 4 

JON * 3 8 5 . 1 2 3 7 . 3 3 b o d . C 3 3 9 . a 4 0 3 . 1 * 5 1 . 0 3 2 1 . 1 1 2 0 3 . 6 1 2 4 . 9 4 8 . 8 1 8 7 . 8 4 5 4 . 2 1 2 4 5 . 5 

J U L 4 ^ 6 4 . 5 2 6 6 . 0 1 2 5 C . 7 2 2 5 . 4 2 4 2 . 9 1 5 5 . 4 2 I E . 1 1 u 5 8 . 6 4 4 . 0 4 4 . 3 1 1 3 . 5 3 6 3 . 5 5 8 2 . 1 

AUG 4 2 9 3 . 6 1 4 7 . 6 1 4 6 5 . 6 1 3 4 . 9 2 2 1 . 1 1 2 6 . 0 2 0 1 . 6 7 5 4 . 8 5 3 . 6 3 7 . 6 1 1 2 . 0 2 4 * . 0 7 8 9 . 8 

S E P 3 7 4 4 . 0 9 5 . 0 1 4 1 6 . 0 1 5 5 . 6 1 5 5 . 5 1 3 0 . 2 1 7 7 . 5 4 2 1 . 5 9 5 . 5 3 9 . 9 6 8 . 0 1 9 3 . 3 7 8 6 . 0 

OCT 1 0 1 3 . 3 3 7 . 8 2 0 o . 1 6 7 . 5 8 0 . 6 3 0 . 4 7 3 . 5 1 8 9 . 4 4 3 . 3 2 7 . 1 2 9 . 9 9 1 . 4 1 5 6 . 3 

NOV 8 0 1 . 5 2 8 . 9 2 9 4 . 0 3 8 . 4 4 3 . 6 1 8 . 6 6 5 . 8 4 8 . * 5 . 8 3 7 . 6 1 7 . 7 5 6 . 3 1 3 4 . 4 

DEC * 2 3 . 9 9 0 . 1 1 8 5 . 7 4 6 . 6 4 4 . 4 3 4 . 0 4 2 . 1 8 2 . 9 1 3 . 2 3 0 . 7 2 9 . 8 7 2 . 1 2 5 0 . 3 

1 9 7 8 J AN 7 8 6 . 9 4 2 . 1 3 5 4 . 7 2 2 . 4 1 6 . 0 9 . 8 3 0 . 7 1 0 0 . 1 5 . 6 3 3 . 5 2 2 . 9 3 0 . 9 • 
FEB 4 0 6 . 6 8 . 1 9 4 . 4 7 . 7 1 3 . 2 7 . 7 2 3 . 0 7 0 . 3 4 . 7 8 . 5 1 2 . 4 5 t > . 7 9 9 . 9 

MAR 6 6 8 . 0 2 G . 0 * 3 9 . 5 2 7 . 8 1 5 . 0 1 5 . 4 3 3 . 7 7 5 . 7 0 . 3 6 . 0 L t . 5 5 1 . 0 1 5 5 . 1 

APR OR L A I E R 3 0 2 5 . 6 2 1 1 . 1 9 1 2 . 6 1 0 2 . 1 3 3 1 . 2 3 7 . 7 6 6 . 3 6 0 7 . h 2 6 . 7 3 0 . 4 4 2 . 9 1 3 0 . 6 5 1 6 . 2 

TOTAL * 6 1 9 4 6 . 6 2 5 1 7 . 7 2 2 4 0 0 . 1 2 5 9 0 . 5 3 3 4 6 . 5 1 8 2 0 . 3 2 6 8 4 . 1 9 o 9 1 . o 8 4 0 . 4 5 * 2 . 8 1 5 6 0 . 1 4 2 8 3 . 1 9 6 1 9 . 4 

AVERAGE MATURITY 
I N MONTHS 2 / < . . 9 3 . 3 4 . 6 2 . 8 3 . 3 2 . 6 4 . 9 2 . 9 2 . 9 4 . 1 2 . 6 1 . 6 3 . 2 

NUMBER OF REPORTING 
BANKS 2 3 5 1 6 3 6 1 1 1 4 1 9 2 2 3 5 1 1 5 1 6 2 2 2 8 

1 / INCLUDES ONLY C E R T I F I C A T E * I S S U E D I N DENOMINATIONS UF $ 1 0 0 , 0 0 0 OR MURE BY WEEKLY R E P O R T I N G B A N K S . 

1 / SEE TECHNICAL A P P E N D I X b . 

* D E T A I L S MAY NOT ADD TO TOTALS DUE TO ROUNDING. 
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TABLE 6 R 
1 / 2 / 

SALES OF NEGOTIABLE TIME C E R T I F I C A T E S OF D E P O S I T SINCE PREVIOUS MONTH 
WEEKLY REPORTING BANKS 

BY FEDERAL RESERVE D I S T R I C T 

AS OF 3 0 MAR 1 9 7 7 

I AMOUNTS IN MILLIONS OF DOLLARS) 

CO*S MATURING IN ALL 
D I S -

T R I C T S BOSTON 
NEW 
YORK 

P H I L A -
DELPHIA 

C L E V E -
LAND 

R I C H -
MOND ATLANTA 

C H I -
CAGO 

S T . 
L u U l S 

M I N N E -
APOLIS 

KANSAS 
CITY DALLAS 

2»AN 
F R A N -
ClSCCi 

APR 4 2 3 0 . 4 3 7 9 . 4 2 4 1 4 . 3 3 8 4 . 9 4 7 5 . 0 2 2 6 . 5 3 5 2 . 9 1 6 2 5 . 0 i 4 1 . 2 * 7 . 3 * 9 1 . 4 * 9 1 . 0 1 9 * 1 . 5 

MA* 3 2 7 5 . 9 1 5 7 . 9 1 1 4 9 . 2 1 4 9 . 7 1 6 3 . 7 8 6 . 0 2 1 3 . 8 t o * . a 5 9 . 9 2 3 . 7 1 2 0 . 3 * 5 3 . 0 Z 9 3 . 9 

J L N j 6 4 0 . 8 1 0 6 . 5 1 6 5 2 . 7 1 3 3 . 6 1 3 2 . 4 9 2 . 8 1 7 2 . 2 6 7 8 . 9 5 0 . 7 1 9 . 0 7 1 . o 2 6 1 . 6 3 6 8 . 6 

J v L 8 6 2 . > 7 7 . 6 2 6 5 . 5 7 8 . 5 2 6 . 1 2 5 . 2 4 2 . 7 1 6 2 . 4 3 . 1 9 . 1 2 1 . 3 7 5 . 4 

1 * 1 . 4 AUG 6 1 1 . 4 2 3 . 0 * 9 2 . 0 2 5 . 6 2 8 . 9 4 1 . 7 4 4 . 1 9 9 . o 1 7 . 4 8 . 2 2 ^ . 3 4 0 . 2 1 * 1 . 4 

S E P 2 7 4 3 . 6 6 5 . 2 1 1 9 5 . 6 9 7 . 9 5 3 . 6 1 0 2 . 4 1 1 9 . 7 3 0 2 . 6 4 4 . 0 1 9 . 9 4 3 . 0 9 9 . 0 6 0 0 . 3 

OCT 2 1 9 . 4 9 . 0 5 6 . 5 1 0 . 7 1 3 . 4 1 1 . 0 1 4 . 6 1 9 . 6 7 . 6 1 3 . 1 1 3 . 6 9 . 0 3 b . 9 

NOV 1 2 8 . 8 3 . 4 4 4 . 3 4 . 5 2 . 8 5 . 2 1 2 . 1 9 . 1 2 . 0 1 5 . 0 3 . V 4 . 0 2 2 . > 

DEC 2 2 6 . 4 2 1 1 . 7 8 1 . 5 2 1 . 4 5 . 3 2 0 . 6 1 0 . 9 2 4 . 4 2 . 2 2 . 4 3 . 2 7 . 4 1 4 . 0 

1 9 7 8 d l l « 2 6 . S 1 . 3 3 . 3 2 . 5 C . l 1 . 1 5 . 1 6 . 7 1 . 4 0 . 0 0 . 8 1 . 8 4 . 6 

Ffc 4 1 0 0 . 0 1 . 2 1 2 . 4 1 . 0 1 . 3 1 . 3 4 . 6 Oe & C . 4 2 . 5 5 . 0 2 8 . 4 3 5 . 1 

MAR OR LATER 7 4 6 . 7 1 1 1 . 1 1 9 4 . 1 3 1 . 1 1 1 2 . 7 2 1 . 5 3 8 . 3 l l & . u o . 3 1 3 . 6 1 3 . 0 6 3 . 9 1 1 9 . z 

TOTAL * 2 2 0 1 4 . 7 9 6 4 . 3 7 3 6 6 . 2 9 4 1 . 3 9 1 S . 5 6 3 7 . 3 1 0 3 5 . 1 3 5 5 4 . 1 3 1 6 . 4 2 1 t > . 4 6 1 2 . 6 1 7 3 4 . 9 3 7 1 4 . 6 

AVERAGE MATURITY 
I N MONTHS 3 / 2 . 5 3 . 2 2 . 7 2 . 5 1 . 8 2 . 9 2 . 7 2 . 2 4 . 5 3 . 3 Z . l 2 . 1 ^ . 4 

1 / SEE TICHN1CAL A P P M 0 1 . A* 

2 / INCLUDES ONLY C E R T I F I C A T E S I S S U E D I N DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR MURE BY tftEKL* REPORTING BANKS. 

3 / SEE TECHNICAL A P P E N D : < B . 

9 D E T A I L S MAY NOT ADD TO TOTALS DUE TO ROUNDING* 
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TABLE 6 w 

MATURITY D I S T R I B U T I O N OF OUTSTANDING NEGOTIABLE TIME C E R T I F I C A T E S uF D E P O S I T 1 / 
AT WEEKLY REPORTING BANKS 

BY FEDERAL RESERVE D I S T R I C T 

A S OF 3 0 MAR 1 9 7 7 

(PERCENTAGE D I S T R I B U T I O N ) 

I D ' S M a T V M N G I N *LL 
D I S -

T R I C T S BOSTON 

i 
i 

I Is P H I L A -
DELPHIA 

C L E V E -
LAND III ! 

' 

ATLANTA 
C H I -
CAGO 

S T . 
L U U i i 

M I N N E -
A P O L I S 

KANSAS 
CITY DALLAS 

F R A N -
C l M U 

1 9 7 7 NAP 3 1 2 * 3 * • 3 2 . 1 0 . 3 1 . 7 4 . 2 2 . 8 2 . o 1 . 7 4 . 6 2 . 7 3 . 0 2 . 0 

APR 3 3 . 6 3 2 . 8 3 1 . V 3 4 . y 3 4 . 1 3 0 . 6 3 1 . f a 3 4 . 9 3 1 . 3 2 8 . 0 3 5 . 6 4 0 . 3 3 4 . 5 

NAY 1 7 . 9 1 7 . b & 1 . 3 1 9 . 1 1 7 . 5 2 0 . 4 1 ^ . 9 1 4 . a 1 6 . 7 9 . 0 1 9 . 4 1 5 . 7 1 3 . 1 

jm 1 3 . t ?.«, 1 > . 9 1 3 . 1 l f . 0 l J . f c 1 0 I k . 4 1 4 . 9 6 . 4 . 1 2 . C 1 0 . b 1 < . 9 

JUL 7 . 4 1 0 . 6 5 . 6 6 . 7 7 . 3 6 . 5 6 . 1 1 0 . 9 5 . 2 7 . 5 7 . 3 tt.5 6 . 1 

AUC 6 . 9 » . 9 D . * 5 . 2 6 . 6 6 . 9 7 . 5 7 . 8 fc . 4 6 . 3 7 . 2 > . 6 6 . 2 

S E P c . C 3 . e 6 . 4 6 . 0 4 . 6 7 . 2 E . O 4 . 3 1 1 . 4 6 . 7 4 . 4 4 . 5 8 . 2 

uCT I.e. 1 . 5 0 . 9 2 . o 2 . 4 1 . 7 2 . 7 2 . C z . 8 4 . 0 1 . 9 z . l L . O 

NOV 1 . 3 I . I 1 . 3 1 . 5 1 . 3 1 . 0 - : . 5 0 . 5 0 . 7 6 . 4 1 . 8 1 . 4 1 . 4 

0 1 C 1 . 5 3 . 6 0 . 6 1 . 9 1 . 3 1 . 9 1 . 6 0 . 9 1 . 6 5 . 2 1 . 9 1 . 7 

1 9 7 8 J A N 1 . 3 1 . 7 1 . 6 0 . 9 0 . 5 0 . 5 A . L 1 . 0 0 . 7 5 . 7 1 . 5 0 . 7 1 . 2 

hi I 0 . 7 0 . 3 ( . 4 0 . 3 0 . 4 0 . 4 C. V 0 . 7 0 . 6 1 . 4 O . t i 1 . 3 1 . 0 

MAR 1 . 1 C . b . 1 4 . 1 0 . 4 0 . 8 1 . 3 0 . t > i . O 1 . 3 0 . 6 1 . 3 1 . 6 

APR UR LATER 4 . 9 6 .4 4 . 1 3 . 9 9 . 9 2 . 1 2 . 5 6 . j 3 . 2 5 . 1 z . 7 3 . 0 5 . 5 

TOTAL # 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 O . 0 l O O . O 1 0 0 . 0 l O O . O 1 G O . O IVCf .U 1 0 0 . 0 

1 / I N C L U D E S ONLY C E R T I F I C A T E S I S S U E D I N 0 6 N Q M I N A T I IMS uF $ 1 0 0 , 0 0 0 OR MORE BY WEEKLY REPORTING B A N K S . 
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TABLE OD 

C D ' S MANURING IN 

1 9 7 7 * A P 3 1 

APR 

N A Y 

J U N 

J U L 

AUG 

S E P 

OCT 

NOV 

OfcC 

1 9 7 8 JAN 

FEE 

MAR 

APR OR LATER 

MATURITY D I S T R I B U T I O N OF OUTSTANDING NEGOTIABLE T I M E C E R T I F I C A T E S u P D E P O S I T 1 / 
AT WEEKLY R E P O R T I N G BANKS 

EY FEDERAL RESERVE D I S T R I C T 

AS UF 3 0 MAR 1 9 7 7 

<CUMULATIVE P E R C E N T A G E ) 

ALL 
D I S -

T R I C T S 

2.3 

3 5 . V 

S 3 . 4 

6 7 . 3 

7 4 . 7 

81.6 

6 7 . 6 

8 9 . 2 

9 0 . 3 

9 2 . 0 

9 3 . 3 

9 4 . 0 

9 3 . 1 

l O o . O 

BUS TON 

2 . 3 

3). I 

5 2 . 9 

6 2 . 3 

7 2 * 9 

7 3 . S 

#4.6 

6 4 . 1 

o5.1 

6 c . f a 

9 0 . 3 

9 0 . 8 

9 1 . b 

1 0 0 . 0 

NEW 
YORK 

P H I L A -
DELPHIA 

CLE V E -
LAND 

2 . I 

34.0 

?«5. j 

7 1 . * 

7 6 . 6 

8 3 . J 

8 v . 7 

9 0 . 6 

9 1 . y 

9 2 . 7 

9 9 . 3 

9 4 . 7 

9 5 . 8 

100.0 

0.8 

3 5 . 7 

5 * * . c 

6 7 . 9 

7 6 . © 

til.b 

8 7 . 8 

9 0 . 4 

9 1 . 9 

9 3 . 8 

9 4 . 7 

9 5 . 0 

9 a . 1 

1 0 U . 0 

1 . 7 

3 5 . 8 

> 3 . 3 

6 b . 3 

7 2 . 6 

7 9 . 2 

8 3 . 8 

8t.z 

8 7 . 5 

8L.8 

8 9 . 3 

8 9 . 7 

9 0 . 1 

100.0 

R I C H -
M O M 

4 . 2 

3 4 . 8 

5 5 . 1 

6 9 . 0 

7 7 . 5 

8 4 . 4 

9 1 . 6 

9 3 . 3 

9 4 . 3 

9 6 . 2 

9 6 . 7 

9 7 . 1 

9 7 . y 

100.0 

ATLANTA 

2.8 
3 4 . 4 

5 3 . 3 

6 5 . 3 

7 3 . 4 

8 0 . 9 

8 7 . 5 

9 0 . 2 

9 2 . ? 

9 4 . 3 

9 5 . 4 

9 o . 3 

9 7 . 6 

1 0 0 . G 

C H I -
CAGO 

2.6 
3 7 . 5 

5 1 . 3 

6 4 . 7 

7 5 . o 

8 3 . 4 

8 7 . 7 

8 9 . 7 

9 0 . 2 

9 1 . 1 

9 2 . 1 

9 2 . d 

9 3 . 6 

100.0 

S T . 
LUU12, 

1 . 7 

3 3 . 0 

5 1 . 7 

7 1 . 8 

7 b . 2 

bS . 6 

* 2 . 4 

9 3 . 1 

9 < t . 7 

V 5 . 4 

9 6 . 0 

9 7 . U 

100.0 

M I N N E -
A P O L I S 

4 . o 

3 2 . 6 

4 1 . 6 

4 * . * 

5 7 . 3 

6 3 * 6 

7 0 . 3 

7 4 . V 

t > 1 . 3 

8 6 . 5 

9 2 . 2 

9 3 . 6 

9 4 . 9 

10C.0 

KANSAS 
4.1TY DALLAS 

2 . 7 

3 8 . 3 

> 7 . 7 

6 9 . 7 

7 7 . 0 

b 4 . 2 

88.6 

9 0 . 5 

* 1 . 3 

9 4 . 1 

9 5 . 7 

9 6 . 5 

9 7 . 3 

10*.0 

3 . 0 

4 3 . 3 

5 V . 0 

6 9 . 6 

7 6 . 1 

o a . y 

6 8 . 4 

9 0 . 5 

9 1 . 9 

9 3 . 6 

* 4 . 3 

53.6 

9 6 . 9 

106.0 

SAN 
F R A N -
C I S C O 

3 c . 5 

4 9 . 6 

6 1 . 5 

66.O 

7 6 . 6 

8 3 . 0 

86.6 

86.6 

9 l t . t > 

9 1 . 6 

9 4 . 4 

100.0 

1 / I N C L I N E S ONLY C E R T I F I C A T E S I S S U E D I N DENOMINATIONS OF $ 1 0 0 , 0 0 0 UR MORE BY WEEKLY R E P O R T I N G B A N K S . 
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TABLE 6 E 
1 / 2 / 

SALES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH 
WEEKLY REPORTING BANKS 

BY FEDERAL RESERVE D I S T R I C T 

AS OF 3 0 MAR 1 9 7 7 

(PERCENTAGE D I S T R I B U T I O N ) 

C D ' S MATURING I N ALL 
D I S -

TRICTS BOSTON 
NEW 
YORK 

P H I L A -
DELPHIA 

C L E V E -
LAND 

R I C H -
MOND ATLANTA 

C H I -
CAGO 

S T . 
LUUIS 

M I N N E -
APOLIS 

KANSAS 
CITY DALLAS 

SAN A 
FRAN—™ 
CISCO 

APR 4 1 . 9 3 9 . 3 3 2 . 8 4 0 . 9 5 1 . 7 3 5 . 5 3 4 . 1 4 5 . 7 3 6 . 1 4 0 . 3 4 7 . 6 5 1 . 4 5 3 . 3 

MAY 1 4 . 9 1 6 . 4 1 5 . 6 1 5 . 9 1 7 . 8 1 3 . 8 2 0 . 7 1 7 . 0 1 6 . 8 1 1 . 0 1 9 . o 1 4 . 6 7 . V 

JUN 1 6 . 5 1 1 . 0 2 2 . 4 1 4 . 2 1 4 . 4 1 4 . 6 l b . 6 1 6 . 3 1 5 . 9 b . 8 1 1 . 7 1 5 . 1 9 . 9 

JUL 3 . 9 b . O 3 . 6 8 . 3 2 . 8 4 . 0 4 . 1 4 . o i . O 4 . 5 3 . 5 4 . 3 ^ . 0 

ALG 3 . 7 2 . 4 4 . 0 2 . 7 3 . 1 6 . 5 4 . 6 2 . o 5 . 5 3 . ti 4 . 1 2 . 3 4 . 3 

S E P 1 2 . 5 6 . 6 1 6 . 2 1 0 . 4 5 . 9 1 6 . 1 1 1 . 6 6 . 5 1 3 . 8 V . 2 7 . 0 > . 7 l o . 2 

OCT 1 . 0 0 . 9 0 . 8 1 . 1 1 . 5 1 . 7 1 . 4 0 . 6 2 . 4 7 . 0 2 . 3 0 . 5 1 . 0 

NOV 0 . 6 0 . 4 0 . 6 0 . 5 0 . 3 0 . 6 1 . 2 0 . 3 0 . 6 6 . 9 0 . 6 0 . 2 0 . 6 

DEC 1 . 0 3 . 0 1 . 1 2 . 3 1 . 0 3 . 2 1 . 1 0 . 7 0 . 7 1 . 1 0 . 5 0 . 4 0 . * 

1 9 7 8 JAN 0 . 1 0 . 1 0 . 0 0 . 3 0 . 0 0 . 2 0 . 5 0 . 2 0 . 4 0 . 0 0 . 1 0 . 1 0 . 1 ™ 

FEB 0 . 5 0 . 1 0 . 2 0 . 1 0 . 1 0 . 2 0 . 4 0 . 2 0 . 1 1 . 2 0 . 8 1 . 6 0 . 9 

MAR OR LATER 3 . 4 1 1 . 5 2 . 7 3 . 3 1 . 4 3 . 4 3 . 7 3 . 3 2 . 6 6 . 3 2 . 1 3 . 7 3 . 2 

TOTAL * 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 loa.o 

1 / SEE TECHNICAL APPENDIX A . 

2 / INCLUDES ONLY C E R T I F I C A T E S ISSUED I N DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR MORE BY WEEKLY REPORTING BANKS. 

MOTE - SALES I N T H I S TABLE ARE NOT ADJUSTED FOR C D ' S THAT HAVE MATURED. 

$ D E T A I L S MAY NOT ADD TO TOTALS DUE TO ROUNDING. 
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TECHNICAL APPENDIX A 

DERIVATION OF GROSS SALES OF CERTIFICATES OF DEPOSIT 

Sales of CD's between survey dates are derived in the following 

manner: Outstanding CD's maturing in each month of the previous survey are 

subtracted from maturities in the same month of the current survey. Those 

CD's maturing in the remaining portion of the month in which the current 

survey is taken are ignored. Those CD's maturing after the last individual 

month shown in the current survey (i.e. CD's with the longest maturity) are 

added to those CD's maturing in the last individual month shown on that 

survey in order to derive an outstanding quantity for a time period com-

parable to the longest maturity CD's shown on the previous survey. 

The procedure used produces gross sales of CD's between survey 

dates maturing in each of the eleven full months after the currect survey, 

and combines sales of CD's maturing in twelve or more months. Some sales 

are also lost by the method described above. Sales of CD's between the 

survey dates that mature in the remaining days of the calendar month of the 

current survey are ignored. However, since the minimum maturity for ties 

deposits under current regulations is 30 days, the time period between 

monthly survey dates (28 to 34 days) suggests that very few sales are lost 

from the series as derived in this manner. 

Total derived sales will differ from the change in total out-

standings between survey dates by (1) the amount of CD's that have matured 

between surveys and (2) the amount, if any, of sales between survey dates 

that mature in the remaining days of the calendar month in which the current 

survey is taken. 
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TECHNICAL NOTE B 

CALCULATION OF AVERAGE MATURITIES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 

OUTSTANDINGS 

Average maturities of outstanding negotiable time certificates of 

deposit are calculated on a weighted .average basis . All CD's are assumed to 

mature in the middle of the month and those CD's maturing in the survey 

month--after the survey date--are assumed to mature in the middle of the 

period between the .survey date and the end of the calendar month in which 

the survey is taken. The weights are the quantity of CD's maturing in each 

month or fraction thereof as a proportion of total CD"s outstanding and the 

starting date for calculations is the survey date. 

A downward bias in the calculated average maturity develops from 

the fact that all CD's maturing in more than twelve months after the survey 

date are lumped together. All of these CD's are assumed to mature in the 

middle of the twelfth full month after the survey date, regardless of the 

actual, but unknown, maturity of the CD's maturing in more than twelve full 

months. 

SALES 

Average maturity of negotiable time certificates of deposit sold 

between survey dates are calculated in exactly the same way. That is, they 

are weighted averages calculated from the survey date with the assumption made 

that all CD's mature in the middle of the month. Any CD's sold between 

survey dates and maturing in the period between the current survey date and 

the end of the calendar month in which the current survey was taken (a 

maximum of 6 days) are ignored. 
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Technical Note B (continued) 

This procedure assumes all CD's sold between survey dates were 

issued on the most recent survey date. While it appears more logical to 

assume that all CD's were sold at the mid-point between the two surveys, 

such an assumption"would tend to reduce comparibility between average 

maturities of outstandings and of sales as a result of using two different 

starting dates for the calculations. If the assumption is made that all CD's 

are sold at the mid-point between surveys, the average maturity of sales would 

be lengthened relative to the average maturity of outstandings, by, in effect, 

using an earlier starting date for sa l e s than for outstanding#. 

Sales of CD's maturing in a particular month are often a large 

and highly variable proportion of total sales while changes in outstandings 

due in any particular month are a small and rather stable proportion of the 

level of total outstandings. As a result, the average maturity of sales is 

much mure sensitive to month-to-month variation in the maturity structure of 

sales than is the case with the outstandings series. Thus, large changes in 

the calculated average maturity of sales. or situations in which the average 

maturity of sales differ sharply from the average maturity of outstanding#. 

should be interpreted with care and references should be made to actual dollar 

sa les by month. 

Formulae for ca lculat ion of average maturlt lee are avai lable on 

requeat from the Banking Section, Dlvlalon of Research and S t a t i s t i c s , Board 

of Governors of the Federal Reserve System. 
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