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TABLE 1

} ¥4
MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERVIFICATES OF DEPCSIT AT

WEEKLY REPORTING BANKS

AS OF 29 SEP 1976

AMDUNT SALES SINCE
CD*S MATURING IN (MILLIONS OF PERCENTAGE CUMULATIVE PREVIOUS MONTH 2/
DOLLARS) DISTRIBUTION PERCENTAGE (MILLIONS OF DOLLARS)
1976 SEPTEMBER 30 1,631.2 2.5 2.5 .0
OCTO8ER 21,209.0 32.1 34.6 9,005.6
NOVEMBER 12,439.4 18.9 53.5 3,668.3
DECEMBER 99661.2 14.6 68.1 3+296.9
1977 JANUARY 51643.5 8.6 76.7 820.6
FEBRUARY 3,477.2 5.3 82.0 674.1
MARCH 3,4591.8 5.4 B7.4 2,311.3
APRIL 1,602.7 2.4 89.8 144.7
MAY 869.2 1.3 91.1 145.7
JUNE 1,144.5 1.7 92.8 210.7
JULY 882.6 1.3 94.1 32.7
AUGUSY 995.9 1.5 95.6 195.1
SEPTEMBER 533.0 -8 96.4 852.0 3/
OVER 12 MONTHS 2,288.2 3.5 100.0 XXX
TOTAL 659969.3 ‘ 100.0 XXX ) 21,358.0

(MEMORANDUM: TAX AND DIVIDEND MATURITIES)

DECEMBER 10 529.6 -8 XXX
DECEMBER 15 1,192.2 1.8 XXX

1/ INCLUDES ONLY CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
2/ SEE TECHNICAL APPENDIX A.

3/ SALES OF CD'S MATURING AFTER 11 MONTHS.
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TABLE 2A

1/

MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT AT

NEW YORK CITY, CHICAGO,

AS OF 29 SEP

1976

(IN MILLIONS OF DOLLARS)

AND ALL OTHER WEEKLY REPORTING BANKS

NEW YORK CITY

CHICAGO

ALL OTHER WEEKLY REPORTING BANKS

CD'S MATURING IN AMOUNT SALES SINCE AMOUNT SALES SINCE AMOUNT SALES SINCE
PREVIOUS MONTH 2/ PREVIOUS MONTH 2/ PREVIOUS MONTH 2/ .
1976 SEP 30 507.9 .0 155.3 .0 968.1 .0
OCTOBER 6+863.5 24040.8 2,291.1 1,102.1 12,054.4 5,862.7
NOVEMBER 4956243 1,077.2 1,208.2 457.3 6+669.0 2,133.8
DECEMBER 3,720.8 1,175.9 732.0 228.1 5,207.5 1,892.0
1977 JANUARY 1+846.1 219.2 679.6 6622 3,117.8 537.2
FEBRUARY 14375.6 270.6 318.7 14.0 1,782.9 389.5
MARCH 1+395.9 1,148.7 279.2 50.7 1,916.8 1o111.9
APRIL 259.1 28.0 417.1 .7 926.5 116.1
MAY 190.2 55.0 92-0 13.4 587.0 77.3
JUNE 258.6 79.8 241.5 21.2 844 .4 109.8
JuLy 84.6 8.1 284.9 .6 513.1 24.1 .
AUGUST 143.8 45.0 270.9 33.7 581.2 116.4
SEPTEMBER 83.3 137.2 /3 22.8 201.1 /3 426.8 513.7 /3
OVER 12 MONTHS 473.8 Xxx 394.9 XXX 1,419.5 XXX
TOTAL # 21,765.5 6+285.5 7+388.2 2,187.1 36,815.0 12,884.5
NUMBER OF RFPORTING BANKS 10 12 27
(MEMORANDUM:  TAX AND DIVIDEND MATURITIES) o
T Cecemser 10 261.2 30.7 237.7
DECEMBER 15 551.8 87.2 553.2

17 INCLUDES ONLY CERTIFICATES IN DENOMINATION OF $100,000 OR MORE ISSUED BY WEEKLY REPORT ING BANKS.

2/ SEF YECHNICAL APPENDIX A.

3/ SALES OF CD'S MATURING

AFTEP 11 MOMTHS.

Digi‘[ized fO‘I’ gﬁkg.éRﬂA? NOT AOD DUE TO ROUNDING.
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TaBLE 2B

17
MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT AT

NEW YORK C1TY, CHICAGO, AND AtL OTHER WEEKLY REPORTING BANKS
AS OF 29 SEP 1976 AND 25 AUG 1976

(PERCENTAGE DISTRIBUTION)

NEW YORK CITY CHICAGD ALL OTHER
CD®*S M. .TURING IN

29 SEP 25 AUG 29 SEP 25 AUG 29 SEP 25 AUG

0-6 DAYS 2/ 2.3 5.7 2.1 64 2.6 6.5
01 MONTHS 3/ 31.5 28.4 31.0 21.5 32.7 30.1
02 MONTHS 21.0 21.2 16.4 17.0 18.1 17.1
03 MONTHS 17.1 15.3 9.9 10.7 14.1 12.5
04 MONTHS 8.5 11.2 9.2 7.2 8.5 9.2
05 MONTHS 6.3 7.2 4.3 8.8 4.8 7.1
06 MONTHS 6.4 4.9 3.8 4.3 5.2 3.8

07 MONTHS 1.2 1.1 5.6 3.3 2.5 2.2
08 MONTHS 9 1.0 1.2 5.9 1.6 2.2
09 MONTHS 1.2 -6 3.3 1.1 1.8 1.4

10 MONTHS o4 -8 3.9 3.1 1.4 1.5

11 MONTHS .7 -3 3.7 4.l 1.6 1.4

12 MONTHS b -4 -3 3.4 1.2 1.3
OVER 12 MONTHS 2.2 1.8 5.3 3.1 3.9 3.7
TOTAL * 100.0 100.0 100.0 100.0 100.0 100.0

17 INCLUDES ONLY CERTIFICATES IN DENOMINATIONS OF $100,000 DR MORE ISSUED BY WEEKLY REPORTING
BANKS .

27 NUMBER OF DAYS REMAINING IN SURVEY MONTH. THIS PERIOD VARIES WITH THE NUMBER OF DAYS
FOLLOWING THE LAST WEONESDAY OF THE MONTH.

37 NUMBER OF MONTHS FOLLOWING THE SURVEY MONTH.

¢ TOTALS MAY NOT ADD DUE TO ROUNDING.
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TABLE 2C

1/
MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT AT

NEW YORK CITY, CHICAGO, AND ALL OTHER WEEKLY REPORTING BANKS
AS OF 29 SEP 1976 AND 25 AUG 1976
(CUMULATIVE OISTRIBUTION)

NEW YORK CITY CHICAGO ALL OTHER
CD®S MATURING IN

29 SEP 25 AUG 29 SEP 25 AU6 29 SEP 25 AUG

0-6 DAVS 2/ 2.3 5.7 2.1 6.4 2.6 6.5
Ol MONTMS 3/ 33.8 34.1 33.1 27.9 35.3 36.6
02 MONTHS 54.8 55.3 “9.5 44.9 53.4 53.7
03 MONTHS 7.9 70.6 59.4 55.6 67.5 66.2
04 MONTHS 80.4 81.8 68.6 62.8 76.0 75.4

05 MONTHS 86.7 89.0 72.9 71.6 80.8 82.5
06 MONTHS 93.1 93.9 6.7 75.9 86.0 86.3
07 MONTHS 9.3 95.0 82.3 79.2 88.5 88.5
08 MONTHS 95.2 96.0 83.5 85.1 90.1 90.7
09 MONTHS 9.4 96.6 86.8 86.2 91.9 92.1

10 MONTHS 96.8 97.4 90.7 89.3 93.3 93.6

11 MONTHS 97.5 97.7 Q4.4 93.4 94.9 95.0

12 MONTHS 97.9 98.1 %.7 96.8 96.1 96.3
OVER 12 MONTHS 100.0 100.0 100.0 100.0 100.0 100.0

3/ INCLUDES ONLY CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING
BANKS .

2/ NUMBER DF DAYS REMAINING IN SURVEY MONTH. THIS PERIOD VARIES WITH THE NUMBER OF DAYS
FOLLOWING THE LAST WEONESDAY OF THE MONTH.

3/ NUMBER OF MONTHS FOLLOWING THE SURVEY MONTH.
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TASLE 3a

MATURITY DISTRIBUTION OF OCUTSTANDING NEGOTYIABLE TIME CERTIFICATES OF

AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 2/
AS OF 29 SEP 1976

(AMOUNTS IN MILLIONS OF OOLLARS)

DEPOSIT 1/

$5 BILLION AND OVER

4500 $500 MILLION $1 BILLION
(D*S MATURING IN TOVAL MILLION 10 T0
AND UNDER $1 BILLION $5 BILLION TOTAL QUTSIDE
NEW YORK NEW YORX
cIvy CiTy

-T:;:;;;_-;;‘-- 1+631.1 8v.8 143.1 546.6 B51.6 455.7 365.9
DCYOBER 21,4 209.0 1,099.9 24222.3 6+521.0 11,365.8 64265.0 54100.8
NOVEMBER 12 9439.4 639.8 1,039.8 3,477.6 7+282.2 49309.2 24973.0
DECEMBER 9s661.2 461.8 737.2 2,896.8 54565.4 3,488.3 2,077.1

1977 JANUARY 5+663.6 2719.6 449.4 19453.4 3,421.2 1,793.9 14627.3 ‘
FEBRUARY 3,4677.2 152.7 251.8 763.1 2+309.6 1,289.9 1,019.7
MARCH 3,591.8 113.3 266.6 804.9 2+407.0 14324.2 1,082.8
APRIL 11602.6 58.5 131.2 526.6 886.3 237.7 648.6
MAY 869.2 38.4 95.3 234.9 500.6 164.6 336.0
JUNE 1elbb.4 53.1 102.1 294 .2 695.0 252.7 442.3
JULY 8e2.5 54.4 96.9 216.5 514.7 T4.3 440.4
AUGUST 995.9 37.6 79.4 194.1 684.8 138.1 546.7
SEPTEMBER 533.0 41.9 60.6 222.6 207.9 68.2 139.7

OCTOBER
OR LATER 2,288.3 60.0 93.9 534.5 1,599.9 463.4 1,136.5
TOTAL ¢ 65+969.2 3,180.8 59769.6 18,726.8 384292.0 20,325.2 17+966.8
{MEMORANDUM: TAX AND DIVIDEND MATURITIES)
DECEMBER 10 529.5 14.3 13.6 83.0 418.6 260.2 158.4
DECEMBER 15 10192.2 39.5 40.8 337.7 T774.2 521.4 252.8
(MEMORANDUM : NUMBER OF BANKS)

239 7 62 83 17 7 10

17 INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
27 TOTAL ASSETS AS REPORVED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.
®  TOTALS MAY NOT ADD DUE TO ROUNDING.
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TABLE 38

SALES 71/ OF NEGOVYIABLE VIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH 2/

AY WEEKLY REPORTING BANKS BY SIZE OF BANKS 3/
AS OF 29 SEP 1976
(AMOUNTS IN MILLIONS OF DOLLARS)

$5 BILLION AND OVER
3500 $500 MILLION $1 BILLION T
CD®S MATURING IN TOTAL MILLION 70 70
AND UNDER 81 BILLION $5 BILLION TOTAL OUTSIDE
NEW YORK NEW YORK
cITY cITY
1976 SEP 30

OCYOBER 9,005.5 577.3 1,184.3 2,915.2 44328.7 1,745.8 2,582.9
NOVENBER 34668.2 213.1 416.4 1,237.0 1,801.7 989.9 811.8
DECEMBER 3,297.0 210.9 3s1.2 1,147.8 1,587.1 1,069.3 517.8
1977 JANUARY 820.7 72.0 96.2 274.8 377.7 213.1 164.6
FEBRUARY 674.1 30.9 €8.0 113.1 442.1 229.2 212.9
MARCH 2,311.2 63.3 179.2 445.0 1,623.8 1,108.0 515.8
APRIL 146.7 3.3 25.2 54.4 61.8 28.0 33.8
"y 145.7 1.7 25.5 38.2 80.3 45.1 35.2
JUNE 210.7 7.2 21.8 54.6 127.1 79.2 47.9
JuLy 32.7 0.5 5.7 15.8 10.7 3.1 7.6
AUGUST 195.0 6.7 32.2 46.7 109.4 42.1 67.3

SEPTEMBER
OR LATER 852.1 50.1 68.2 236.9 496.9 129.9 367.0
TOTAL * 21,357.7 1,237.0 2,493.9 64579.5 11,047.3 5,682.7 5,364.6

———————— — {MEMORANDUM : NUMBER OF BANKS) =mmmm—oooemmmmm ————

239 77 62 83 17 7 10

17 SEE TECHNICAL APDENDIX A.
2/ INCLUDES CERVIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
3/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

®  TOYALS MAY NOT ADD OUE TO ROUNDING.
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TaBLE 3C

MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/

AT WJEEXLY REPORTING BANKS BY SIZE OF BANKS 2/
AS OF 29 SEP 1976

PERCENTAGE DISTRIBUTION

$5 BILLION AND OVER
$500 $500 MILLION $1 BILLION T
CD*S MATURING IN JOTAL MILLION 10 10 -
AND UNDER $1 BILLION $5 BILLION TOTAL OUTSIDE
NEW YORK NEW YORK
CITY c1Ty
16976 ;EP e 2.5 —2.8 2.5 2.9 2.2 2.2 2.2 -
OCTOREX 32.1 34.6 38.5 34.8 29.7 30.8 28.4
NOVEMPER 18.9 20.1 18.0 18.6 19.0 21.2 16.5
OECEMBER 14.6 14.5 12.8 15.5 14.5 17.2 11.6
1977 JANUARY 8.6 8.8 7.8 8.0 8.9 8.8 S.1
FEBRUARY 5.3 4.8 LI 4a1 6.0 6.3 5.7 .
MARCH 5.4 3.6 4.6 43 6.3 6.5 6.0
APRIL 2.4 1.8 2.3 2.8 2.3 1.2 3.6
MAY 1.3 1.2 1.7 1.3 1.3 0.8 1.9
JUNE 1.7 1.7 1.8 1.6 1.8 1.2 245
JULY 1.3 1.7 1.7 1.2 1.3 0.4 2.5
AUGUST 1.5 1.2 1.4 1.0 1.8 0.7 3.0
SEPTEMBER 0.8 1.3 1.1 1.2 0.5 0.3 0.8
OCTOBER
OR LATER 3.5 1.9 1.6 2.9 4.2 2.3 6.3
TOTAL * 100.0 100.0 100.0 100.0 100.0 100.0 100.0
(MEMORANDUM : TAX AND DIVIDEND MATURITIES)
DECEMBER 10 0.8 0.4 0.2 0.4 1.1 1.3 0.9 ‘
DECEMBER 15 1.8 1.2 0.7 1.8 2.0 2.6 l.4

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

& TOTALS MAY NOT ADD DUE TO ROUNDING.
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TABLE 30 MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES COF DEPOSIT 1/
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 2/
AS OF 29 SEP 1976
CUMULATIVE PERCENTAGE

$5 BILLION AND OVER

$500 $500 MILLION $1 BILLION
CD®*S MATURING IN TOTAL MILLION 70 TO
AND UNDER $1 BILLION $5 BILLION TOTAL OUTSIDE
NEW YORK NEW YORK
CITY c1vYy
1976 SEP 30 2.5 2.8 2.5 2.9 2.2 2.2 2.2 .
OCTOBER 34.6 37.4 41.0 37.7 31.9 33.0 30.6
NOVEMBER 53.5 57.5 59.0 56.3 50.9 54.2 47.1
DECEMBER 68.1 72.0 71.8 71.8 65 .4 Tl.4 58.7
1977 JANUARY T6.7 80.8 T19.6 79.8 T4.3 80.2 67.8
FEBRUARY 82.0 85.6 84.0 83.9 80.3 86.5 73.5
MARCH 87.4 89.2 8B.6 88.2 86.6 93.0 79.5
APRIL 89.8 91.0 90.9 91.0 88.9 94.2 83.1
MAY 91.1 92.2 92.6 92.3 90.2 95.0 85.0
JUNE 92.8 93.9 94.4 93.9 92.0 96.2 87.5
JuLY 94.1 95.6 96.1 95.1 93.3 96.6 90.0
AUGUST 95.6 96.8 97.5 96.1 95.1 97.3 93.0
SEPTEMBER 96.4 98.1 98.6 97.3 95.6 97.6 93.8 .
OCTOBER
OR LATER 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
2/ TOYAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.
*  TOTALS MAY NOT ADD DUE TO ROUNDING.
Digitized for-FRASER
http://fraser.stlouisfed.org/ i ‘
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TABLE 3E SALES /1/ OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH 2/
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 3/
AS OF 29 SEP 1976
PERCENTAGE DISTRIBUTION

$500 $570 MILLION $1 BILLION
CD*S MATURING 1IN TOVAL MILLION 10 ic mmmmmeeeeeeme e
AND UNDER 81 BILLION $5 BILLION TOTAL CUTSIDE
NEW YORK NEW YORK
c17Y cITY
1ot sEP 30 T
OCYOBER 42.2 46.7 47.5 44.3 39.2 30.7 48.1
NOVEMB ER 17.2 17.2 16.7 18.8 16.3 17.4 15.1
DECEMBER 15.4 17.0 l14.1 17.4 14.4 18.8 9.7
1977 JANUARY 3.8 5.8 3.9 4.2 3.4 3.7 3.1
FEBRUARY 3.2 2.5 3.5 1.7 4.0 4.0 4.0 .
MARCH 10.8 5.1 7.2 6.8 14.7 19.5 9.6
APRIL 0.7 0.3 1.0 0.8 0.6 0.5 0.6
MAY 0.7 0.1 1.0 0.6 0.7 0.8 0.7
JUNE 1.0 0.6 0.9 0.8 1.2 1.4 0.9
JuLy 0.2 0.0 0.2 0.2 0.1 0.1 0.1
AUGUST 0.9 0.5 1.3 0.7 1.0 0.7 1.3
SEPTEMBER
OR LATER 4.0 4.1 2.7 3.6 4.5 2.3 6.8
TJOTAL 100.0 100.0 100.0 100.0 100.0 100.0 100.0
(MEMORANDUM: NUMBER OF BANKS)
239 17 62 83 17 7 10 .

1/ SEE TECHNICAL APPENDIX A.

2/ INCLUDES CERVIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
37 VOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

* TOTALS MAY NOT ADD DUE TO ROUNDING.
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 4A
AVERAGE MATURITY
OF
OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS
AT VARIOUS SURVEY DATES

(IN MONTHS)

DATE OF SURVEY

BANK CLASSIFICATION
29 SEP 1976 25 AUG 1976 28 JUL 1976

(BY LOCATION)

ALL REPORTING BANKS

ISSUING CD*S 2.9 3.0 3.0
NEW YORK CITY 2.5 2.6 2.7
CHICAGO 3.6 4.0 3.5
OTHER 3.0 3.1 3.1

(BY SIZE OF BANK) 2/

UNDER $500 MILLION 2.6 2.7 2.7
$500-81,000 MILLION 2.6 2.6 2.6
$1¢000-$5,000 MILLION 2.7 2.8 2.8
OVER $5 BILLION 3.1 3.2 3.2
IN NEW YORK CITY 2.6 2.6 2.7
OUTSIDE NEW YORK CITY 3.6 3.9 3.7

1/ INCIUDES CERVIFICATES IN DENOMINATIONS OF $100,000 OR MORE JISSUED BY WEEKLY REPORTING BANKS.

7 T0T8L ASSETS  AS REPORTED IN THE CALL REPORY OF CONDITION ON JUNE 30, 1975.

Digitized for FRASER
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TABLE 4B
AVERAGE MATURITY
[s13
NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
SOLD BY WEEKLY REPORTVING BANKS
DURING THE MONTH OF VARIOUS SURVEYS

(IN MONTHS)

DATE OF SURVEY

BANK CLASSIFICAYION
29 SEP 1976 25 AUG 197& 28 JUL 1976

— — f—

(BY LOCATION)

ALL REPORTING BANKS

ISSUING CD°*S 2.5 2.8 2.6
NEW YORK C1TY 2.8 2.9 2.7
CHICAGU 2.5 4.0 3.3
OTHER 2.4 2.5 2.4

(BY SIZE OF BANK) 2/

UNDER $500 MILLION 2.2 2.4 2.2
$500-81,000 MILLION 2.3 2.1 2.1
$1,000-35,000 MILLION 2.2 2.4 2.3
OVER 33 BILLION 2.8 3.3 2.9
IN NEW YORK CITY 2.9 2.9 2.8
OUTSIOE NEW YORK CITY 2.7 3.7 3.1

17 INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
27 YORAL  ASSEYS  AS REPORVED IN TME CALL REPORY OF CONDITION ON JUNE 30, 1975.
NOTE--16¢ TECHNICAL APPENDIX 8.

http://fraser.stlouisfed.org/
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TABLE SA
RAT IO OF OUVTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT L/
70 TOTAL DEPOSITS
AT VARIOUS SURVEY DATES

(PER CENT)
DATE OF SURVEY
TOTAL ASSETS 2/
(IN MILLIONS OF DOLLARS) 29 SEP 1976 25 AUG 1976 28 JUL 1976
ALL BANKS ISSUING
Cco°*s 18.4 18.8 19.1
UNDER 500 14.2 14.0 13.8
500 - 1000 15.3 15.2 14.8
1000 - 5000 14.9 15.2 15.3
OVER 5000 22.2 22.9 23.5
IN NEW YORK CITY 25.4 27.3 27.8
OUTSIDE NEW YORK CITVY 19.5 19.0 19.7

17 INCLUDES CERTVIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

NOTE- DEPOSITS IN THE ODENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING
INTERBANK AND U.S. GOVERNMENY DEPOSITS.

Digitized for FRASER
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TABLE 58
RAT1I0 OF OUTSTANDING NEGOVIABLE VIME CERTIFICATES OF DEPOSIT 1/
TO TOTAL DEPOSITS

AS OF 29 SEP 1976

(NUMBER OF BANKS)

TOTAL ASSETS 2/ 5% 5 10 15 20 25% AVERAGE CD
OR 10 10 70 T0 OR T0 DEPOSIT
(IN MILLIONS OF DOLLARS) LESS 10% 152 202 25% MORE RATIO (PER CENT)

ALL BANKS ISSUING

co°*s 41 34 52 46 22 44 18.4
UNDER 500 15 12 21 11 6 12 14.2
500 - 1000 11 10 13 10 7 11 15.3
1000 - 5000 15 10 16 22 6 14 14.9
OVER 5000 o 2 2 3 3 7 22.2

IN NEW YORK CITY o o 1 0 3 3 25.4
OUTSIDE NEW YORK CITY o 2 1 3 0 4 19.5

17 INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

NOTE- DEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING
INTERBANK AND U.S. GOVERNMENT DEPOSITS.

Digitized for FRASER
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TABLE 5C

PER CENT CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATE OF DEPOSIT /1

25 AUG 1976 TO 29 SEP 1976
(NUMBER OF BANKS)

DECLINES OF

INCREASES OF '

TOTAL ASSETS 2/ REDUCED ISSUED CD*S BUT
CD*S TO 10% OR 5 70 5% OR NO 5% OR 5 T0 102 OR HAD NONE OUTSTAND—
(IN MILLIONS OF DOLLARS) Z2ERO MORE 10% LESS CHANGE LESS 102 MORE ING ON BASE DATE
ALL BANKS ISSUING

co's 3 23 43 47 7 53 26 39 1
UNDER 500 3 9 12 10 5 20 10 11 o
500 -~ 1000 o 5 9 13 0o 10 10 14 1
1000 - 5000 o 8 19 19 2 18 5 12 [¢]
OVER 5000 ] 1 3 5 o S 1 2 0
IN NEW YORK CITY 0 1 1 4 ] 1 o 0o 0
OUTSIDE NEW YORK CITY o o 2 1 0 4 1 2 o

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

NOTE- THE NUMBER OF BANKS IN THIS TABLE DIFFERS FROM THOSE IN MOST OTHER TABLES TO THE EXTENT THAT BANKS THAT
HAD OUTSTANDING CD*S ON THE LAST SURVEY REDUCED THEIR OUTSTANDINGS YO ZERO ON THIS SURVEY.

Digitized for FRASER
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TABLE 5D

PER CENT CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATE OF DEPOSIT /1

30 JUN 1976 TO 29 SEP 1976

(NUMBER OF BANKS)

TOTAL DEPOSITS /2 REDU- DECLINES OF INCREASE OF ISSUED
CED - CD*S BUT HAD
(IN MILLIONS OF DOLLARS) CD*S 252 20 L5 10 5 52 NO 53 5 10 15 20 25% NONE
10 0OrR 10 10 T0 10 OR OR T0 T0 T0 J0 OR OUT STANDING
ZERO MORE 25% 203 15% 108  LESS CHANGE LESS 105 15% 20% 25% MORE ON BASE DATE
ALI EANKS ISSUING
w*s 2 12 10 18 32 27 [} 9 21 12 16 9 37 0
UNTER 500 2 L] 3 3 9 8 5 11 8 6 7 3 11 [ ‘
SGa - 1000 o 3 [+] 2 3 8 4 0o 5 10 2 6 4 15 0
14 - 5000 o] o 3 7 11 12 1 12 8 4 3 2 11 o
ivER S000 (4] 1 o 2 5 & 3 0 1 1 ] 0 [0} 0 0
IN NEW YORK CITY o (4] o 2 1 1 2 o 1 0 0 0 0o 0 (¢}
OUTSIDE NEW YORK CITY 4] 1 0o 0 4 3 1 0o [o} 1 o 0 0 0 o
1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
2/ TOVAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.
THE NUMBER OF BANKS IN THIS TABLE DIFFERS FROM THOSE IN MOST OTHER TABLES TO THE EXTENT THAT BANKS THAT

NOTE-

HAD OQUTSTANDING CD®S ON THE SURVEY THREE MONTHS PRIOR TO THE CURRENY SURVEY,

OUTSTANDINGS TO ZERO.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

REDUCED THEIR



TABLE SE
CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
OVER THE MONTH AS A PER CENT OF TOTAL DEPOSITS
AT THE BEGINNING OF THE PERIOD
25 AUG 1976 TO 29 SEP 1976

(NUMBER OF BANKS)

TOTAL ASSEYS 2/ DECLINES OF INCREASES OF
(IN MILLIONS OF DOLLARS) 3% 2 1 ¥ 4 NO 12 1 2 32
AND 10 T0 AND CHANGE AND 10 T0 AND
OVER 3z 22 LESS LESS 2% 3% OVER

ALL BANKS ISSUING

co*s 2 8 3 73 7 70 26 9 12
UNDER 500 L] 2 9 20 5 28 7 & 2
500 - 1000 (] 2 7 19 0 16 9 1 7
1000 ~ 5000 2 2 14 28 2 22 8 4 1
OVER 5000 o 2 1 6 [} 4 2 ] 2
IN NEW YORK CITY o 2 1 3 o 1 0 0 o
OUTSIDE NEW YORK CITY o ] o 3 o 3 2 [ 2

17 INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
2/ TOTAL ASSEYS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

NOTE~ OEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING
INTERBANK AND U.S. GOVERNMENT DEPOSITS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 5F
CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
OVER THE LAST THREE MONTHS AS A PER CENT OF TOTAL DEPOSITS
AT THE SEGINNING OF THE PERIOD

30 JUN 1976 TO 29 SEP 1976

{NUMBER OF BANKS)

107aL ASSENS 27/ DECLINES OF INCREASES OF

CI% »ie JONS 6 LOLLARS) 53 - 3 2 1 1 £4 NO 12 1 2 3 4 5%
AND 10 10 T0 10 ANO CHANGE AND 10 70 T0 T0 AND
OvVER kS 4 4% 3t 22 LESS UNDER 23 32 4% 5% OVER

Ll BANKS ISSUING ‘
cres 3 5 9 15 27 46 5 54 26 18 12 10 8
UNDER 500 ] ] 2 3 7 15 4 15 14 3 8 3 3
500 - 1000 [ o 2 5 4 9 ] 14 9 6 3 4 5
1000 - 5000 | 3 3 6 11 19 1 24 3 8 1 3 4]
OVER 5000 2 2 2 1 5 3 o 1 [o] 1 o 0 ]
IN NEW YORK CITY 1 1 0 1 1 2 0 1 o (4] o o 4]
OUTSIDE NEW YORK C1TY 1 1 2 1] b 1 [ 0 0 1 [} [ [}

17 INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
27 TOTAL ASSETS AS REPORVED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

NOTE- OEPOSITS IN THME DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING
INTERBANK AND U.S. GOVERNMENTY DEPOSITS.
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NATURLITY DISTRIBUTION OF ODUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/

TABLE 6A
AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICY
AS OF 29 SEP 1976
(AMOUNTS IN MILLIONS OF DOLLARS)

@

CD*S MATURING IN ALL

DIS~ NEW PHILA~ CLEVE- RICH- CHI- ST. MINNE- KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGD LOUIS APOLIS CITY DALLAS cisco
1976 SEP 30 1631.3 54.8 548.5 71.0 93.2 68.3 73.6 225.7 15.8 12.0 29.8 123.9 314.7
ocY 21209.1 1009.3 7720.2 1095.7 980.1 561.5 857.6 3300.8 228.2 155.6 640.1 1436.6 3223.4
L 1 12439.3 504.9 4953.4 534.2 633.2 362.0 563.6 1674.8 163.0 7.7 303.3 691.3 1983.9
OEC 9660.2 445.6 4014.2 304.8 536.2 276.4 385.7 1225.0 172.1 63.2 187.3 680.2 1369.5
1977 JAN 5663.6 166.5 1919.6 189.4 290.3 235.8 243.2 877.0 92.5 40.0 114.6 495.9 978.8
FEB 3477.3 110.3 1416.7 69.4 125.7 105.5 128.9 446.6 52.3 53.3 59.2 185.8 723.6
MAR 3591.8 106.7 1424.7 124.6 214.3 7.1 131.3 394.3 51.1 38.1 85.9 166.0 85.7
APR 1602.7 51.1  279.1 38.5 117.3 36.4 62.7 474.5 21.3 5.7 33.7  169.7  312.7
MAY 869.2 26.5 211.7 30.6 54.2 19.1 31.5 1l13.0 15.8 3.3 29.6 76.9  257.0

JUN 1164.7 40.7 277.7 R3.5 49.6 58.4 40.2 267.8 22.1 3.1 29.4 68.1 204.1.
Ju 882.7 22.2 92.7 47.0 35.7 12.6 29.2 309.5 6.6 1.4 37.7 135.4 152.7
AU 994.9 17.5 1%0.2 29.0 84.8 16.8 29.8 292.4 4.0 7.0 29.6 79.3  255.5
SEv $33.0 5.1 9.8 29.8 63.9 15.4 32.0 48.9 37.4 14.7 19.2 47.9 119.9
OCY OR LATER 228A.1 142.5 497.2 120.3 299.3 42.6 62.2 412.5 18.6 9.5 42.7 47.6 593.1
T0%AL 65968.9 2701.7 23604.7 2767.B 3577.8B 1881.9 2671.5 10062.8 900.8  478.6 1642.1 4404.6 11274.6

—”-;ﬁllﬁt ﬂ-l-“;"v T
iN NONTHS 27 2.8 2.6 2.4 2.7 3.6 2.7 2.6 3.2 3.1 2.9 2.7 2.8 3.3
""-;WOER ;;.;rpmnm‘_

BANKT 239 16 36 10 t6 19 21 36 11 5 18 23 28

— ———— —

17 INCLUDES ONLY CERTIFICATLS JSSUED IN OENOMINATIONS OF 3100,000 OR MORE BY WEEKLY REPORTING BANKS.

27 SEt VELwN Il AL APPENDIX B.

® DEYAILC WMav NOY APD 10 TOTALS DUE TO POUNDING.
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TABLE 68
| 4 2/

SALES OF NEGOTVIARLE TVIME CERVIFICATES OF DEPOSIT SINCE PREVIOUS MONTH

WEEXLY REPORTING BANKS
8Y FEDERAL RESERVE DISTRICY

AS OF 29 SEP 1976

(AMOUNTS IN MILLIONS OF DOLLARS)

{D*S WATURING IN ALL SAN
[1] B3 NEW PHILA- CLEVE- R1CH~- CHI- ST. MINNE—- KANSAS FRAN~
TRICTS BOSTON  YORK DELPHIA  LAND MOND ATLANTA  CAGO LOUIS APOLIS  CITY DALLAS  CISCO
ocy 900%.8 4©51.8 2514.3 519.1 422.4 210.3 360.1 1463.5 94.2 114.2 367.5 749.7 1738.7
NOV 3668.2 176.4 1262.8 193.9 235.6 100.1 164.5 604.2 48.4 19.5 133.8 254.7 474.3
1134 3296.1 155.8 1324.3 101.8 178.3 96.9 161.9 424.6 62.6 16.2 101.5 268.8 403.4 ‘
1977 JAN 820.06 33.6 237.4 42.0 48.8 55.7 4604 113.9 8.1 2.7 27.2 80.1 124.7
FEB 674.1 11.9 278.3 15.5 33.1 22.2 25.7  32.8 9.0 10.2 24.8  21.9 188.7
AR 2311.4 53.4 1167.2  79.6 151.7  4b.2  Té6.1 126.7  24.2 19.3 52.5 95.6  418.9
APR 144.8 11.6 28.9 9.3 6.8 9.6 13.5 12.1 1.1 0.5 2.1 7.9 4l.4
MAY 145.7 6.6 58.2 5.1 20.5 5.9 2.4 13.9 2.7 0.2 5.6 7.1 16.9
JUN 210.9 6.0 8l.6 23.3 3.6 7.9 6.3 23.8 6.6 0.2 6.0 17.5 28.1
Jut 32.7 0.5 8.4 2.1 1.2 1.6 0.2 2.0 1.1 0.4 2.1 1.7 11.4
AUG 195.0 6.2 47.9 3.7 21.0 9.9 10.3 43.7 0.3 0.7 12.0 12.5 26.8
SEP OR LATER 851.9 8.3 161.2 37.5 62.6 18.2  34.5 226.1 22.9 9.9 23.9  61.9 184.9
TOTAL ¢ 21357.2 922.1 7170.5 1032.9 1185.6 584.5 901.9 3087.3 281.2 194.0 759.0 1580.0 3658.2
AVERAGE MATURITY .
IN MONTHS 3/ 2.5 1.8 2.6 2.2 2.8 2.6 2.4 2.4 3.0 2.1 2.2 2.2 2.5

17 SEE VECHNICAL APPENDIX A.

2/ INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.

37 SEE TECHNICAL APPENDIX 8.
¢ DETAILS MAY NOY ADD YO TOTALS DUE TO ROUNDING.
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TABLE 6C
MATURITY DISTRIBUTION OF OUTSTANDING NEGOTVIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT
AS OF 29 SEP 1976

(PERCENTAGE DISTRIBUTION)

CD*S MATURING IN ALL SAN
01S~ NEW PHILA- CLEVE- RICH~ CHI- ST. MINNE- KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOUIS APOLIS C1TY DALLAS cisco
1976 SEP 30 2.5 2.0 2.3 2.6 2.6 3.6 2.8 2.2 1.8 2.5 1.8 2.8 2.8
ocT 32.2 37.4 32.7 39.6 27.4 29.8 32.1 32.8 25.3 32.5 39.0 32.6 28.6
NOV 18.9 18.7 21.0 19.3 17.7 19.2 21.1 16.6 18.1 15.0 18.5 15.7 17.6
DEC 14.6 16.5 17.0 11.0 15.0 14.7 l4.4 12.2 19.1 13.2 11.4 15.4 12.1
1977 JAN 8.6 6.2 8.1 6.8 8.1 12.5 9.1 8.7 10.3 8.4 7.0 11.3 8.7
FEB 5.3 hel 6.0 2.5 3.5 5.6 4.8 4ot 5.8 11.1 3.6 4.2 6.4
MAR Se.4 3.9 6.0 4.5 6.0 3.8 4.9 3.9 5.7 8.0 5.2 3.8 7.0
APR 2.4 1.9 1.2 1.4 3.3 1.9 2.3 4.7 2.4 1.2 2.1 3.9 2.8
MAY 1.3 1.0 0.9 1.1 1.5 1.0 1.2 1.1 l.8 0.7 1.8 1.7
JUN 1.7 1.5 1.2 3.0 1.4 3.1 1.5 2.7 2.5 0.6 1.8 1.5
JUL 1.3 0.8 0.4 1.7 1.0 0.7 1.1 3.1 0.7 0.3 2.3 3.1 1.4
AUG 1.5 0.6 0.6 1.0 2.4 0.9 1.1 2.9 0.4 1.5 1.8 1.8 2.3
SEP 0.8 0.2 0.4 1.1 1.8 0.8 1.2 0.5 4.2 3.1 1.2 1.1 1.1
OCT OR LATER 3.5 5.3 2.1 4.3 8.4 2.3 2.3 4.1 2.1 2.0 2.6 1.1 5.3
TOTAL * 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

1/ INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.
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TABLE 6D
MATURITY DISTRIBUTICN OF CUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISIRICT
AS OF 29 SEP 1976

(CUMULATIVE PERCENTAGE)

C0?S MATURING IN ALL SAN
oIS~ NEW PHILA- CLEVE- RICH- CHI- ST. MINNE- KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOUIS APOLIS c1vyYy DALLAS c1sco
1976 SEP 30 2.5 2.0 2.3 2.6 2.6 3.6 2.8 2.2 1.8 2.5 1.8 2.8 2.8
ocy 34.7 39.4 35.0 42.2 30.0 32.4 34.9 35.0 27.1 35.0 40.8 35.4 31l.4
NOV 53.6 58.1 56.0 61.5 47.7 52.6 56.0 51.6 45.2 50.0 59.3 51.1 49.0.
DEC 68.2 4.6 73.0 72.5 62.7 67.3 70.4 63.8 64.3 63.2 70.7 66.5 61.1
1977 JAN 76.8 80.8 Rl.1 79.3 70.8 79.8 79.5 72.5 Té4.6 71.6 17.7 77.8 69.8
FEB 82.1 84.9 87.1 81.8 T4.3 85.4 84.3 76.9 80.4 82.7 81.3 82.0 T6.2
MAR 87.5 88.8 93.1 86.3 80.3 89.2 89.2 80.8 86.1 90.7 86.5 85.6 83.2
APR 89.9 0.7 94.3 87.7 83.6 91.1 91.5 85.5 88.5 91.9 88.6 89.7 86.0
MAY 91.2 9.7 95.2 88.8 85.1 92.1 92.7 86.6 90.3 92.6 90.4 914 88.3
JUN 92.9 Q3.2 Q6.4 91.8 86.5 95.2 94.2 89.3 92.8 93.2 92.2 92.9 90.1
JuL 94,2 94.0 96.8 93.5 87.5 95.9 95.3 92.4 93.5 93.5 94.5 96.0 91.5
AUG 95.7 94.6 97.4 94.5 89.9 96.8 96.4 95.3 93.9 95.0 96.3 97.8 93.8
SEP 96.5 94.8 97.8 95.6 91.7 97.6 97.6 95.8 98.1 98.1 97.5 98.9 94.9
OCT OR LATER 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

1/ INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.
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TABLE 6E

1/ 2/
SALES OF NEGOTIABLE VIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH
WEEKLY REPORTING BANKS
8Y FEDERAL RESERVE DISTRICY

AS QF

29 SEP 1976

(PERCENTAGE DISTRIBUTION)

CD*S MATURING IN ALL SAN
D1S~- NEW PHILA~ CLEVE- RICH- CHI- sT. MINNE- KANSAS FRAN=
TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGD LOUIS APOLIS CITy DALLAS £1sCo
ocy 42.2 49 .0 35.1 50.3 35.6 36.0 39.9 47.4 33.5 58.9 48. 4 7.4 47.5
NOV 17.2 19.1 17.6 18.8 19.9 17.1 18.2 19.6 17.2 10.1 17.6 16.1 13.0
DEC 15.4 16.9 18.5 9.9 15.0 16.6 18.0 13.8 22.3 8.4 13.4 17.0 11.0
1977 JAN 3.8 3.6 3.3 4.1 4ol 9.5 5.1 3.7 2.9 l.4 3.6 5.1 3.4
FEB 3.2 1.3 3.9 1.5 2.8 3.8 2.8 1.1 3.2 5.3 3.3 1.4 5.2
MAR 10.8 5.8 16.3 7.7 12.8 7.9 8.4 4.1 8.6 9.9 6.9 6.1 11.5
APR 0.7 1.3 0.4 0.9 0.6 1.6 1.5 0. 4 0.4 0.3 0.3 0.5 1.1
MAY 0.7 0.7 0.8 0.5 1.7 1.0 0.3 0.5 1.0 0.1 0.7 0.5 0.5
JUN 1.0 0.7 1.1 2.3 a.3 1.4 0.7 0.8 2.3 0.1 0.8 1.1 0.8.
JUL 0.2 O.1 0.1 0.2 0.1 0.3 0.0 0.1 0.4 0.2 0.3 0.1 0.3
AUG 0.9 0.7 0.7 0.4 1.8 1.7 1.1 l.4 0.1 0.4 1.6 0.8 0.7
SEP OR LATER 4.0 0.9 2.2 3.6 5.3 3.1 3.8 7.3 8.1 5.1 3.1 3.9 5.1
TOlAL @ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

17 SEE TECHNICAL APPENDIX A,

27 INCLUDES ONLY CERVIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.

NGYE - SALFS IN THIS TABLE ARE NOT ADJUSTED FOR CD'S THAT HAVE MATURED.

® DETAILS MAY NOT ADD YO TOTALS DUE TO ROUNDING.
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TECHNICAL APPENDIX A

DERIVATION OF GROSS SALES OF CERTIFICATES OF DEPOSIT

Sales of CD's between survey dates are derived in the following
manner: Outstanding CD's maturing in each month of the previous survey are
subtracted from maturities in the same month of the current survey. Those
CD's maturing in the remaining portion of the month in which the current
survey is taken are ignored. Those CD's maturing after the last individual
month shown in the current survey (i.e. CD's with the longest maturity) are
added to those CD's maturing in the last individual month shown on that
survey in order to derive an outstanding quantity for a time period com-
parable to the longest maturity CD's shown on the previous survey.

The procedure used produces gross sales of CD's between survey
dates maturing in each of the eleven full months after the currect survey,
and combines sales of CD's maturing in twelve or more months. Some sales
are also lost by the method described above. Sales of CD's between the
survey dates that mature in the remaining days of the calendar month of the
current survey are ignored. However, since the minimum maturity for time
deposits under current regulations is 30 days, the time period between
wonthly survey dates (28 to 34 days) suggests that very few sales are lost
from the series as derived in this manner.

Total derived sales will differ from the change in total out-
standings between survey dates by (1) the amount of CD's that have matured
tetween surveys and (2) the smount, if any, of sales between survey dates

that mature in the remaining days of the calendar month in which the curremt

survey is taken.
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TECHNICAL NOTE B
CALCULATION OF AVERAGE MATURITIES OF NEGOTIABLYE TIME CERTIFICATES OF DEPOSIT

OUTSTAKDINGS

Average maturities of outstanding negotiable time certificates of
deposit are calculsted on a weightcd average basis. All CD's are assumed to
mature in the middle of the month and those CD's maturing in the survey
month--after the survey date--are assumed to mature in the wmiddle of theA
period between the .survey date and the end of the calendar month in which
the survey ic taken. The weights are the quantity of CD's maturing in each
month or fraction therecof as a propertion of total CD*s outstending and the
starting date for calculations i{s the survey date.

A downward bias in the calculated average maturity develops frow
the fact that all CD's maturing in more than twelve months sfter the survey
date are lumped together. All of these CD's arc assumed to mature in the
middle of the twelfth full month after the survey date, regardless of the

actual, but unknown, maturity of the CD's maturing in more then twelve full

months,
SALES

Average maturity of negotiable time certificates of deposit sold
between survey dates arc calculated in exactly the same wvay. That (s, they
are weighted averages calculated from the survey date with the assumption made
that ail CD's mature in the middle of the month. Any CD's soid between
survey dates and maturing in the pericd betweer the current survey date and
the end of the calendar month in which the current survey was taken (s

maximum of 6 days) are ignored.

org/
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Technical Note B (continued)

This procedure assumes all CD's sold between survey dates were
issued on the most recent survey date. While it appears more logical to
assume that all CD's were sold at the mid-point between the two surveys,
such an assumption would tend to reduce comparibility between average
maturities of outstandings and of sales as a result of using two different
starting dates for the calculations. If the assumptign is made that all CD's
are sold at the mid-point between surveys, the average maturity of sales would
be lengthened relative to the average maturity of outstandings, by, in effect,
using an earlier starting date for sales than for outstdndings.

Sales of CD's maturing in a particular month are often a large
and highly variable proportion of total sales while changes in outstandings
due in any particular month are a small and rather stable proportion of the
level of total outstandings. As a result, the average maturity of sales {is
much more sensitive to month-to-month variation in the maturity structure of

sales than is the case with the outstandings series. Thus, large changes in

the calculated average maturity of sales, or situations in which the average
maturity of sales differ sharply from the average maturity of outstandings,

should be interpreted with care and references should be made to actual dollar
gales by month.

Formulas for calculation of average maturities are available on

request from the Banking Section, Division of Research and Statistics, Bosrd

of Governors of the Pederal Reserve System,
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