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TABLE !

1/
Malap v L LiAlenllON GF DUTSTANDING NEGOIIABLE VIME CERTIFICATES CF DEPCSIT AT
wkt KLY WEPCRTING BANKS
AS LF 2% AUG 19T7¢

R B T R E R BT R W W M W W W W W W - T - " T - " - — o~ -~ o e

AnguM Y SALES SINLE
LD MATLCING IN INILLIONS of PERLENTAGE CUMULATIVE FREVIOUS MENTH 2/
PILL kY)Y CISTRIrUTION PERLENTAGE (MILLIONS GF DGLLAKS)
[L'2 LR TS TS ] PI Y PN L G.¢ 6.2 .0
e igmpt & Inenle,¢ 28.¢ 3.8 6y68Y.6
o VimEk 12,202 .9 18.% 3.3 £9159.7
NOVE PR IR 13,3 ©6.0 FERAL T
DECTMALR LYRL P S.7 To.o 603.4
1977 January boBZY.Y 1.3 83.6 4760
FEBRUARY cebU ALl “el! &67.9 14630.8
LIS I&S telil0Ld 1.9 89.8 107.9
ARl Bettt.0 2.2 92.0 1o.9
naY 123.% 1ot 93.1 2457
JUNL ~ 34,0 les 96.5 107.1
Juy 3%C.c 1.3 oh.8 33.0
LAUGUST [ 17 1.2 97.0 783.9 3/
OVER 12 mONINS | R 3.0 100.0 XXX
10a, AT 2 T 100.4 XXX 169453.5
T (REROGRANDUM TAX AND DIVIDEND MATURITIES) T
SEPTEMBER 10 871.5% 1.3 XXX 365.0
SEPTEMBER 15 1:,773.% 2.7 AXX 4bl.l

- - —————— - — o e e e o o o -

17 INCLUDES OMLY CLIRTIFICATCS IN DENGMINATIONS OF 3100000 UR MORE TSSUED BY WEEKLY REPORTING BANKS.
27 SEE Ttleml{al APPENLGX 4,
3/ SALFS DF (D% %aT.=ING SFTER 1 ONIAS.
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TAELE 2A

1/

MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT ATl

NEM YORK CITY, CHICAGO, AND ALL OTHER WEEKLY REPORTING BANKS

AS OF 25 AUG 1976

(IN MILLIONS OF DOLLARS)

NEW YORK CITY

CHICAGO

ALL OTHER WEEKLY REPORTING BANKS

CO®*S MATURING IN AMOUNT SALES SINCE AMOUNT SALES SINCE AMOUNT SALES SINCE .
PREVIOUS MONTH 2/ PREVIOQUS MONTH 2/ PREVIUUS MONTH 2
1976 AUG 26 - AUG 21 19284.6 -0 450.2 .0 24355.8 -0
SEPTEMBER bekb2.2 1,602.9 1,509.1 44T7.6 10,903.5 49639,1
OCTOBER 4¢822.7 820.5 1,189.0 «20.7 6,9191.2 14518.5
NOVEMBER 39485.1 823.6 750.9 347.0 49538.7 1,600.1
DECEMBER 29544.9 1374 503.9 38.6 34315.5 427.5
1977 JANUARY 10626.9 108.2 615.4 49.4 24581.¢ 3169.1
FEBRUARY 19105.0 838.7 304.7 124.7 14393.4 667 .4
MARCH 247.2 13.2 228.°% 19.6 504 .9 T5.3
APRIL 231.1 56.8 4lb.4 51.2 810.% 80.9
MAY 135.2 89.0 78.6 51.9 509.7 104 .0
JUNE 176.8 15.4 220.3 55.4 534.4 36.2
JuLy 76.5 12.5 264.3 16.2 489 .4 iy
AUGUST 8.8 91.2 /3 237.2 232.4 /3 4et .3 “we0a3 /72
OVER 12 MONTHS 419.9 XXX 216.06 XXX 14327.0 XXX
TOTaAL o 22+.718.9 40609.4 7,005.1 1,854.7 309242 o4 CeYbba
“IvBER OF REPORTING BANKS 10 12 a1s R
(MEMORANDUM: ) TAX AND DIVID;;; MATURITIES) T
T Skeveenta 10 0.2 63.8 aee hes T, T wous
CEPTFMaER 1% 610.4 Bt.6 1e2.¢ 50.b uo(m « h

. —— "~ —— " T | — T~ & L 4 o > o o 0 k1 e o 2 o o o e

v elAGDES ONLY
7 SEE TR C%WICAL

S4otaLi o R LULtS
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CERVIFTLATLS IN (ENCMINAVION UF $100,000 OR MOkt

APPENGIX A,
CEATURING 4F TEk 14 »

£0D DLE 1O KCUNLINC .

iTnS.

1SSUD BY WEEKLY htPUrTINC

LANKS o
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TABLE ¢E

MATLARLITY UISTRIBELIION OF OUTSTANDING NEGCTIAELE VIME CERTIFICATES GF UEPGSIT A)

(DS MATURING IN

G-6 DAYS 2/

(1]}
02
03
(23
05
06
o7
(1]
09
10
11
12

MONTHS
MCNTHS
MONTHS
MONTHS
MONTHS
MONTHS
MONTHS
MONTHS
MONTHS
MONTHS
MONTHS

MONTHS

OVER 12 MONTHS

TOTAL *

NEA YOLRK CITY,

CHICAGO, AND ALL OTHER WEEKLY REPORTING bANKS

AS OF 25 AUG 1976 AND 28 JUL 1976

(PERCENTAGE LISTRIBUTION)

NFW YCRK C1TY CHICAGO ALL OTHEN
-_~;; AUG '--28 JUL ~;5 AUG------ZG JuL 2;-;;; &b-;;:—~—

5.7 2.4 bk 4.0 t.5 3.2
8.4 26.7 1.5 31.8 30.1 3z.0
21.2 20.5 17.0 14.5 17.1 17.0
15.3 16.9 10.7 10.5 12.5 12.7
11.2 11.2 7.2 5.5 9.2 8.6
T.2 10.1 5.8 b4 7.1 1.6
4.9 6.4 4.3 7.7 3.6 6.1
lel 1.1 3.3 2.5 2.2 2.0
1.0 1.0 5.9 2.9 2.2 2.0
ot -7 l.1 5.0 le4 2.0
-8 .2 3.1 4 1.5 1.1
3 o7 “.l 2.3 l.4 l.4
b -2 3.4 3.7 1.3 1.2
1.8 1.8 3.1 3.0 3.7 3.6
100.0 100.0 100.0 100.0 100.0 100.0

1/ INCLUDES ONLY CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED &Y WEEKLY REPURTING
BANKS.

2/ NUMBER OF DAYS REMAINING IN SURVEY MONTH. THIS FPERIOD VARIES WITH THE NUMBER OF DAYS

FOLLOWING THE LAST WEONESDAY OF THE MONTH.

3/ NUMBER OF MONTHS FOLLOWING THE SURVEY MONTH.

* JOTALS MAY NOT ADD DUE TO ROUNDING.



TABLE «C

1/
MATURITY DISTRIBUTION OF OUYSTANDING NEGOUTIABLE TIME CERTVIFICATES OF DEPOSIT AY

NEW YORK CITY, CHICAGOs AND ALL OTHER WEEKLY REPORTING BANKS
AS OF 25 AUG 197¢ AND 28 JUL 1976

(CUMULATIVE DISTRIBUTION)

NEW YORK CITY CHICAGO ALL OTHER
CD*S MATURING IN

25 AUG 28 JUL 25 AUG 28 JUL 25 AUG 28 JuL

0~6 DAYS 2/ 5.7 2.4 b4 4.0 €.5 3.2
O1 MONTHS 3/ 34.1 29.1 27.9 35.8 36.6 35.2
02 MONTHS 55.3 “%.6 44 .9 50.3 53.7 52.2
03 MONTHS 70.0 &6.5 55.¢ 60.8 66.2 64.9

04 MONTHS 81.8 7.7 62.8 66.3 T5.4 72.%
05 MONTHS 89.C 87.8 71.6 72.7 82.5 8C.7
0o MONTHS 93.% 94,2 75.9 80.4 bo.3 86.5
07 MONTHS 95.0 95,13 79.2 82.9 ob.5 8E.b6

08 MONTHS 96.0 96.3 85.1 85.8 90.7 90.b
0% MONTRHS 96.5 97.0 Sce2 90.8 92.1 92.8

10 MONTHS 9.4 97.2 89.3 91.2 $3.6 93.9

i1 MONTHS 97.7 $7.9 93 .4 93.5 95.0 954

i MONTHS 98.1 98.2 96.8 97.2 96.3 .5
CVER 12 MONTHS 100.0 100.0 100.0 1006.0 100.0 100.0

INCLUL TS ONRLY CERTIFICATYES IN DENOMINATIONS 0F $100,00C OR MORE ISSUED &Y wWiEKLY KEPURTING
AANKS.

27 o4 R OF DavS REMAINING IN SURVEY MONTH. THIS PERIQD VARIES WITH THE NUMBER DF DAYS
FOLLOWING THE LAST WEDNE SDAY OF THE MONTH.

37 NUMBER GF MUNTHS FULLOWING THE SURVEY MONTH.
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bt Ra “ATURITY UISIRIALTIC. OF OUTSTANDING NEGOTIABLE TIME CERTIFICAYES UF LEPOSIT 1/
31 WEEKLY REPORVING BANKS BY SIZE QOF BANRS 2/
AS OF 25 aUL 1976
{AMOUNTS IN MILLIONS OF DOLLARS)
$* BI1LLIUN ANL UVER
$500 $%00 “ILLION $1 BILLION

DTN RN HING IN Tavag MILLION TO 10 TTmm e e s

AND UNDEK $1 BILLION 35 BILLION TOTAL GUT- 10t

Nt w YUKX Nbtw Yirna

LIy (1yy

Pde AUC 2n=3) 4y GO0, R § Gzla2 1,320.1 calised 1,160.5 $34.0

LEPVEMEE R loesiTe. 1,07 7.~ 2,0%9.9 69151 .4 Ye58¢6.1 5,758,586 3,187.3

CLTORE & 1242030 521 1«03t .0 3+605.8 7,037.1 49519.¢ 32174

NOVEMEER PIR ALYy w2te2 bZT.4 L9240t 5,4b0.5 3,31%.3 ¢rlelec

DECEMHER CYRT.Y Y- 250.9 286.0 1,749.0 3,978.2 2,419.0 1,559.3

1977 JANUARY “woB23.% 208.0 35342 1,218.6 3,G43.° 14556C.8 1,662.7

FEBRUARY 2+803.1 121.€ 163.8 650.0 1,867.5 1+660.7 806.8

MARCH 1+280.5 £0,0 87 .4 359.9 783.¢ 162 567.0

APRIL le458.0 55.2 10€ .0 “72.3 824 .5 209.7 6la.b

MAY 722.5 3647 65 .8 196.7 4z2G.3 119.5 300.8

JUNE 934.0 46.2 8C.3 239.6 567.9 173.5 394.4

JuLy 850.2 53.6 91.9 200.7 504 .0 .2 43z.b

AUGUST 802.4 30.9 472 148.9 575.4 $6.0 4194
SEPTEMBER

OR LATER 1,963.6 51.8 82.2 518.6 1,310.9 401.7 909.2

TOTAL = 659946.6 3.155.5 Se614.% 19,072.2 38,4104.5 21,176.1 16,9284

(MEMGRANDUM: TAX AND DIVIDEND MATURITIES) —=--mmcvmmm e
SEPTEMBER 10 671.06 55.5 61.5 269.4 48542 291.4 193.6
SEPTEMBER 15 1¢774.0 75.6 155.7 553.2 989.5 539.2 450.3
(MEMORANDUM: NUMBER OF BANKS)
241 80 61 83 17 7 10

17 INCLUDES CERVIFICATES IN DENOMINATIONS OF $100,000 OR MDRE ISSUED BY WEEKLY REPORTING BANKS.
27 TOTAL ASSETS AS REPORTED IN THE CALL REPGRT OF CONDITION ON JUNE 30, 1975.

Digitized fBr FWA’SEQ MAY NOV ALD DUE TO SOUNDING.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis .



TABLE 38 SALES /1/ OF NEGOTIABLE VIME CERVIFICATES CF DEPOSIT SINCE PREVIOUS MONTH 2/
AT WEEKLY REPORTING BANKS BY SIZE OF BANXS 3/
AS OF 25 AUG 1976
(AMOUNTS IN MILLIONS OF DOLLARS)

$5 BILLION AND OVER

$500 $500 MILLION $1 BILLION
C0®S RATURING IN TOVAL MILLION 70 70
AND UNCER  $1 BILLION $5 BILLION T07AL GUTSIDE
NEW YORK NEW YORK .
c1vY cITY
197 AUG 26-3!
SEPTEMBER 6+689.4 491.9 1,022.0 2,491.3 29684.2 1,413.1 142711
OCTOBER 20759.7 133.1 291.9 961.9 14372.8 743.86 625.0
NOVEMAER 2.776.8 189.9 318.0 884.7 143b4e2 763.9 620.3
DECEMBER 603.5 52.8 73.2 280.3 197.2 113.3 83.9
1977 JANUARY 476.¢ 36,5 70.5 162.0 207.¢ 102.5 105.1
FEBRUARY 1.0620.7 77.0 16.0 321.2 14156.5 627.0 32545
MARCH 107.v 3.1 4e3 75.2 25.3 13.0 12.3
APRIL 188.9% 3.5 3.9 97.2 84.3 4745 36.8
MAY 245.6 4.2 12.7 72.06 156.1 7.7 18.4
JUNE 107.1 2.3 2.9 16.5 85.4 15.0 0.4 .
JULY 8z.9 et 6.2 13.1 S6.1 11.¢ a4.5
aUGUST
DR LAVER T86.1 33.4 46.5 163.4 540.8 8l.5 459.3
1AL o 16,452.4 1.,0632.1 1,930.2 5453924 T+950.5 “9205.% 3,740 ¢
- ——————— - —— (MEMORANDUM: TAX AND DIVIDEND MATURITIES) e e e
SEFTEMBER 10 3¢5.1 35.5 33.6 125.9 170.1 45.7 12G.4
SEPTEmMBER 1% 4Bled 33,0 75.8 166.4 208 .U 6041 127.9
e ——————— -———— ——— (MEMORANDUM: NUMBER OF BANKS) e o e o e e oo
241 B0 6l 83 17 7 10

TOONE TRCHNICAL APEENTIX 2.
e/ INCLUDES CERVIFICAT. 5 §% DENC2INATIONS OF $100,000 (X MORE 1SSUEL BY WEEKLY KEPORTING BANKS.
Y, WTAL  ASSETS 25 REPURTEL IN Tw' CALL RFPORT OF COMGTIVION ON UUME 30, 1975,

¢  TOVALY May NOV 230 GUE 1O RJUNDING.

Digitized for FRASER
http://fraser.stlouisfed.org/
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YLl 3C MATOURITY CISTRIBUIION OF OUTSTANDING NEGOTVIABLE TJIME CERVIFICATES OF DLEPGSIT 1/
AV WEEKLY REPOKTING BANKS BY SIZE OF bBANKS 2/
AS OF 25 auG 1976
PFRCENTAGE DISTRIRUTION

$5 BILLION AND UVER

3400 $5C0 MILLION $1 BILLION
JUt MeVukitgG jn TLTAL MILLION 10 O e e
AND UNCFR 81 BILLION $5 BILLICN TOT1AL LLTSick
NEW YORK NEw YURA
c1y LITY
e awe ze-n oz 4T 7.5 6.9 see se s T
SEFTENBEK 26.¢ 34.1 36.7 32.3 25.2 274 cZew
ALICRER 1t.S 16.% 18.5% 15.9 18.5 1.3 14.9
NOVEMRER 13.3 13.% ile2 11.7 l4.4 15.7 | ¥ 3
UECEMEER 9.7 8.0 6.5 5.2 104 1l.4 9.2
19T JANUARY 7.3 6.t &.2 6.4 8.C 1.5 Ba6 .
FEBRUARY “.3 3.4 2.9 3.4 4.5 5.0 4.6
MARCH 1.9 1.6 1.6 1.9 2.1 1.0 3.3
APRIL 2.2 1.7 1.9 2.5 2.2 1.0 3.0
May 1.1 1.2 1.2 1.0 1.1 0.6 1.8
JUNE leb 1.5 l.4 1.3 1.5 0.8 2.3
JULY 1.3 1.7 1.6 1.1 1.3 0.3 2.6
AUGUST 1.2 1.0 0.8 0.8 1.5 0.5 2.8
SEPTEMBER
OR LATER 3.0 1.6 1.5 2.7 3.4 1.9 5.4
TOTAL ¢ 100.0 100.0 100.0 106.0 100.0 100.0 160.0
(MEMORANDUM: TAX AND DIVIDEND MATUKITIES) —- «'—
SEPTEMBER 10 1.3 1.8 1.1 1.4 1.3 l.4 1.1
SEPTEMBER 15 2.7 2.4 2.8 2.9 246 2.5 2.7

1/ INCLUDES CERVIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WFEKLY REPORTVTING BANKS.
27 TOTAL ASSETS AS REPORTED IN VHE CALL REPORT OF CONDITION ON JUNE 30, 1975.
& TOTALS MAY NOTV ADD DUE TO ROUNDING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 3D MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 2/

AS OF 25 AUG 1976
CUMULATIVE PERCENTAGE

$5 BILLION AND OVER

$500 $500 MILLION $1 BUILLICN
CD®S MATURING IN JOTAL MILLION 70 T0
AND UNDER $1 BILLION $5 BILLION TOoTAL OUTSIDE
NEW YOKK  NEW YOKK .
cITY CITY
1976 AUG 26-7! 6.2 7.1 7.5 6.9 5.6 5.6 5.5
SEPTEMBER 34.8 4le.2 44.2 39.2 30.8 33.0 7.5
OCTOBER 53.3 57.7 62.7 58.1 49.3 54.3 42.8
NOVEMBER 6646 7.2 73.9 69.6 63.7 70.0 55.6
DECEMBER The3 79.2 80.8 79.0 T4.1 8l.4 64 .8
1977 JANUARY 83.6 85.8 87.1 85.4 blel 669 T3 .4
FEBRUARY 87.9 89.7 90.0 88.8 87.0 3.9 7B.s
MARCH 89.8 91.3 91.6 90.7 89.1 94.9 g1.5
APRIL 92.0 93.0 93.5 93.2 91.3 95.6 65.1
MAY 93,1 9% .2 94.7 54,2 92e4 S6.5 86.Yy
JUNE $4.5 95.7 96.1 95.5 93.9 67.3 89 .2 .
JULY 95,8 9T 4 97.17 96.6 S5.¢ S7.6 91.8
AUGUST 97.0 98.4 98.5 97.4 96.7 of .1 4.6
SEPTEMBER
OR LATER 100.0 100.0 100.C 100.0 100.0 10G.0 106.0

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MGRE ISSUEG BY WEEKLY REPORTING bANKS.
27 TOTAL ASSETS AS KiPURTED IN THE CALL xEFORT OF CONCITION ON JUNE 30, 1975.
» TOTALS MAY NOY #01C Dut TO ROUNCING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TatLE 2R

SALES /1/ OF NEGGYUABLE TIME CERVIFICATES OF DEPOSIT SINCE PREVIUDUS MONTIH 2/
#7 WEEKLY REPORTING BANK> BY SIZE OF BANKS 3/
AS OF 25 AUG 1976
PERCENTAGE DISTRIBUTION

$5 BILLION AND GVER

£500 $500 MILLICN $1 BILLION
LS MATIRING IN TOTAL MILLIE 70 70 e
AND UNDER 81 BILLION +5 BRILLION 10TAL GUTSTLE
NEW YORAN NEW YUKRK
CIlty CIvy
1 e ze-1 T
SEPTEMEEK 40.7 47.¢ 52.9 45.0 33.b 33.6 34 .0
OCVOBER 16.8 12.9 15.1 17.4 17.3 17.7 16.8
NGVEMBER 16.9 18.4 16.5 16.0 17.4 1s.1 16.6
DECEMBER 3.7 5.1 3.8 5.1 2.5 2.7 2.2
1977 JANUARY 2.9 3.5 3.7 2.9 2.6 2.4 2.6
FEBRUARY 5.9 7.5 3.9 5.8 14.5 19.6 8.6
MARCH 0.7 0.3 0.2 1.4 0.3 0.3 0.3
APRIL 1.1 0.3 0.2 1.8 1.1 1.1 1.6
MAY 1.5 0.4 C.7 1.3 2.0 1.8 2.1
JUNE 0.7 0.2 0.2 0.3 1.1 Got 1.9
JuLy 0.5 0.5 0.4 0.2 . 6.1 0.3 o<
AUGUST
OR LATER 4.8 3.2 2.4 2.9 t.8 1.9 1.3
TOTAL * 100.0 100.0 100.0 107.0 - 100.0 100.0 106.6
-~~~ (MEMORANDUM: TAX AND DIVIDEND MATURITIES) — -—
SEPTEMBER 10 2.2 3.4 1.7 243 2.1 1.2 3.2
SEPTEMBER 15 2.9 3.2 3.9 3.0 2.6 1.9 3.4
(MEMORANDUM : NUMBER OF BANKS)
241 80 61 83 17 7 10

1/ SEE TECHNICAL APPENDIX A.

27 INCLUDES CERTIFICATES IN DENCMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
3/ TOTAL ASSETS AS REPORTED IN THE CALL REPORY OF CONDITION ON JUNE 30, 1975.

* TOTALS MAY NOT ADD DUE TC ROUNDING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 4A
AVERAGE MATURITY
OF
OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORVING BANKS

AT VARIOUS SURVEY DATES

(IN MONTHS)

DATE OF SURVEY
BANK CLASSIFICATION

25 AUG 1976 28 JUL 1976 30 JUN 197¢

(BY LOCATION)

ALL REPORTING BANKS

ISSUING CD*'S 3.0 3.0 2.9
NEW YORK CITY 2.6 2.7 2.8
CHICAGO 4.0 3.5 3.0
OTHER 3.1 2.1 3.0

UNDER $500 MILLICN 2.7 2.7 2.7
$500-%$1,000 MILLION 2.5 Leb -6
$1,000-35,000 MILLION 2.8 2.8 2.8
OVER $5 BILLION 3.2 3.2 3.0
IN NEW YORK CITY 246 2.7 2~8
OUTSIDE NEwW YORK CITY 3.9 3.7 Zel

1/ INCLUDES CERTIFICATES IN DEMOMINATICNS OF $100,000 GR MORE ISSUED BY WEEXKLY REPORTING BANKS.
— 2/ YAl ASSETS  AS KEPCGRVED IN YHE CALL REPORT GF CONDITI7 UN JUNE 30, 1575.
Digitized for FRASER ' ' ’
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



OF

TABLE 48

AVERAGE MATURITY

NECLTIABLE TIME CERTIFICATES UF CEPOSIT 1/

SOLD BY WEEKLY REPOKIING BANKS

DUKING THE MONTH OF VARTOUS SURVEYS

BANK CLASSIFICATION ———————
25 AUG 1976

(IN MONTHS)

UATE OF SURVEY

28 JUL 197¢ 3G JUN 1S7¢

(BY LOCATION)

ALL REPOKTVING BANKS

ISSUING CD°*S 2.8 2.6 2.4
NEW YORK CITY 2.9 z.17 3.0
CHICAGO 4.0 3.3 2.2
OTHER 2.5 Lot 2.2
(BY SIZE OF BANK) 2/
UNDER $5C0 MILLION 2.4 2.2 2.3
$500-%$1,000 MILLION 2.0 2.1 2.0
$1,000-35,000 MILLION 2.4 2.2 2.2
OVER $5 BILLION 3.3 2.9 2.6
IN NEW YORK CITY 2.9 2.8 3.1
DUTSIDE NEW YORK CITY 3.7 3.1 2.2

1/ INCLUDES CERTIFICAVYES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

NOVE--SEE TECHNICAL APPENDIX B.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 5A
RATIO OF OUTSTANDING NEGOTVIABLE TIME CERTIFICATES OF DEPOS1T 1/
70 TOTAL DEPOSITS

AT VARIOUS SURVEY DATES

(PER CENT)
DATE OF SURVEY
TOTAL ASSETS 2/
(IN MILLIONS OF DOLLARS) 25 AUG 1976 28 JUL 1976 30 JUN 1976

ALL BANKS ISSUING
cD*s 18.7 19.1 18.8
UNDER 500 13.5 13.5 12.7
500 - 1600 15.2 14.8 13.9
1000 - 5000 15.2 15.3 14.9
OvEP 5000 22.9 23.5 23 .4
IN NEW YORK CITY 27.3 27.8 25.4
OUTSIDE NEW YGRK CITY 19.0 19.7 21.5

1/ INCLUCES CERTIFICATES IN DENOMINATIONS OF $100,00C GR MURE ISSUED BY WEEKLY KEPORTING BANKS.
2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONCITICN ON JUNE 30, 1975.

NOTE- UEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS,s INCLUDING
INTERBANK AND UJ.S. GOVERNMENY DEPOSITS.

Digitized for FRASER -
http://fraser.stlouisfed.org/ I
Federal Reserve Bank of St. Louis




TAGLE 58
RAVIC UF OUTSTANDING NEGOTIAbLE TIME CERTVIFICATES OF DEPOSIT 1/
Y0 TOTAL OEPULSITS

AS OF 25 AUG 1976

(NUMBER GF bANKS)

TOTAL ASSETS 2/ 5% 5 10 15> 20 <53 AVERAGE (UL
OR 10 10 10 L1] Uk 10 DEFOSIT
(IN MILLIUNS OF OOLLARS) LESS 10% 153 202 253 MOUKE KRATIO (PEK CENT)

" 7 = - — > % o . o A o S = o o e o

ALL BANKS ISSUING

co*s 46 34 56 37 30 «0 16.7
UNGER 500 17 16 15 10 s s 13.5 .
500 - 1000 12 8 17 . 5 11 15.2
1000 - 5000 15 9 17 20 10 12 15.2
OVER 5000 0 1 3 3 z 8 22.9
IN NEW YORK CITY ° ) 1 o z 4 27.5
QUTSIDE NEW YORK CITY 0 1 2 3 0 4 15.G

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $10C,000 COR MORE ISSUED BY WEEKLY REPORTING BANKS.
27 TOTAL ASSETS AS REPORTED IN ThE CALL REPORT GF CONDITION ON JUNE 30, 1975.

NOTE- DEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOVAL DEMAND ANU TIME DEPOSITS, INCLUDING
INTERBANK AND U.S. GOVERNMENT DEPOSITS. 4
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TABLE 5C

PER CENT CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATE OF DEPOSIY /1

{NUMBER OF BANKS)

28 JUL 1976 TO 25 AUG 1976

DECLINES OF

INCREASES OF ‘

TOTAL ASSETS 2/ REDUCED ISSUED CD*S BUY
cD®*S TO 10% OR 5 70 5% OR NO 5% OR 5 T0 10T OR HAD NONE OUFSTAND-
(IN MILLIONS. OF DOLLARS) 2EROD MORE 102 LESS CHANGE LESS 102 MORE ING ON BASE DATE
ALL BANKS ISSUING
co*s [¢] 26 33 59 10 42 28 42 1
UNDER 500 o 7 9 17 6 18 7 15 1
500 - 1000 [\] 4 ] 12 2 11 9 17 0]
1000 - 5000 C 13 13 21 2 12 12 10 4
OVER 5000 0 2 5 9 (¢} 1 ] 0 [¢]
IN NEW YORK CITY /] 1 2 4 0 o] [ C G
OUTSIDE NEW YORK CITY ] 1 3 5 0 1 0

1/ INCLUDES CERTIFICATES IN DENOMINAVIONS OF $100,000 OR MORE ISSUED BY WEEXKLY REPORTING BANKS.

2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30,

1975.

NOTE~ THE NUMBER OF BANKS IN THIS TABLE DIFFERS FROM THOSE IN MOST OTHER TABLES Tu ¥HE EXTENT THAT BANKS Tnai
HAD OUTSTANDING CO'S ON THE LASY SURVEY REDUCED THEIR OUTSTANDINGS TO 2EKO ON THIS SURVEY.
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TABLE 50

PER CENY CHANGLE IN OUTSTANDING NEGOTIABLE TIME CERVIFICATE UF LEPOS1T /1

26 MAY 197¢ TO 25 AUG 1976

{NUMBER DF BANK3)

T0T4AL DEPOSITS /2 REDU- DECLINES OF INCREASE UF Issuia
. CED e e e e LDy BT inG
(IN MILLIONS OF UOLLARS) CO*S 257 20 15 10 5 52 NO 5% 5 10 15 2C 5% NONE
. 10 nRr 10 0 10 10 OR OR 70 10 10 Tu OR UUT S TANUING
ZFRO MORE 252 20% 15% 103 LESS CHANGE LESS 10% 15% 02 254 MURE ON BASE LATE
ALL BANKS ISSUING
cD*S 13 7 13 10 21 36 [} 34 28 17 7 S 29 1
LUNDER 500 7 2 &4 4 9 9 4 7 6 7 3 4 13 1 .
500 ~ 1000 1 3 3 2 5 ¢ 1 9 L] 5 3 3 11 G
1000 - 5000 5 < 4 3 < 18 1 17 11 5 1 2 5 ¢}
OVER 5000 0 [¢] 2 1 8 3 0 1 2 0 (¢} [¥] s} V]
IN NEW YORK CITY o 4] 1 0 5 o 0 1 [\ [s] ¢} o [y} [
OUTSIDE NEW YORK CITY o 0 1 1 3 3 0 o} 2 0 [ 0 [} (3}
1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
27 VOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.
NOTE~ THE NUMBER OF BANKS IN THIS TABLE DIFFERS FROM THOSE IN MOST OTHEK TABLES TU THE EXTENT THAT BANKS THAT

HAD OUTSTANDING CD®*S ON ThHE SURVEY THREE MONTHS PRIOR TO THE CURRENT SURVEY, REDUCED THEIK
OUTSTANDINGS TO ZERO.
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TABLE 5E
CHANGE IN DUTSTANDING NEGOVIABLE TIME CERTIFICATES OF DEPOSIT 1/
OVER THE MONTH AS A PEK CENT OF TOTAL DEPOSITS
AT THE BEGINNING OF THE PERIOD

28 JUL 1976 TO 25 AUG 1976

(NUMBER OF BANKS)

TOTAL ASSETS 2/ DECLINES OF INCREASES OF
(IN MILLIONS OF DOLLARS) 3% 2 1 12 NO 12 1 2 32
AND 70 0 AND CHANGE AND 16 TO AND
OVER 32 2% LESS LESS 2% 3% OVER

ALL BANKS ISSUING

co°*S 6 7 32 73 10 66 22 14 10
UNDER 500 1 1 10 21 & 23 8 4 5
500 - 1000 2 1 3 le 2 22 6 [} 3
1000 - 5000 2 4 12 29 2 20 8 4 2
OVER 5C00 1 1 7 7 [} 1 0o o 0
IN NEW YORK CITY 1 0 3 3 0 0 0 (o} 0o
OUTSIDE NEW YORK CITY o 1 4 “ (4] 1 G 0 [

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REFURTING BANKS.

27 TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

NOTE- DEPUSITS IN THE GENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUUING

INTERBANK AND U.S. GOVERNMENT DEPOSITS.
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TABLE 5F
CHANGE IN OUTSTANDING NEGOTIABLE TIME tERlIFICAIES OF DEPOSIT 1/
OVER THE LAST THREE MONTHS AS A PER CENT OF TOTAL DEPOS1TS
7 AT THE BEGINNING OF THE PERI1OD

26 MAY 1976 T0 25 AUG 1976

(NUMBER OF BANKS)

TOVAL ASSETS 2/

DECLINES OF INCKEASES OF

(IN MILLIONS OF GOLLARS) 5% 4 3 2 1 12 NO 12 1 2 3 4 5%
AND 0 0 T0 10 AND CHANGE AND T0 T0 10 T0 ANU
OVER 5% 4T 3% 22 LESS UNDER 2% 3% 43 53 UVER
ALL BANKS ISSUING
co*s 6 1 7 15 10 52 6 54 30 13 13 o‘
UNDER 500 1 1 5 4 8 15 4 14 12 3 6 4
500 - 1000 1 o 0 3 7 9 1 18 7 3 7 2
1000 - 5000 3 0 o 4 11 25 1 22 9 6 0 0
OVER 5000 1 0 2 4 4 3 o o 2 1 0 0
IN NEW YORK CITY 0 0 0 4 2 o o 0 1 0 0 0
QUTSIDE NEW YORK CITY 1 0 2 0 2 3 o e 1 1 o 0

17/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

2/ TOVAL ASSETS

AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

NOTE- DEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING
INTERBANK AND U.S. GOVERNMENT DEPOSITS.
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TABLE 6A

MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIY 1/

AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT

AS OF 25 AUG 1976

(AMOUNTS IN MILLIONS OF DOLLARS)

v 3

CD*S MATURING IN ALl
OIS~ NEW PHILA- CLEVE-~ RICH- CHI- ST. MINNE= KANSAS FRAN-
TRICTS BOSTON YORK DE LPHIA LAND MOND ATLANTA CAGO LOUIS APOLIS cIvY DALLAS CISCu
1976 AUG 26-AUG 31 4090.7 124.4 1421.1 165.6 204.7 147.1 216.4 64l .4 52.1 31.0 121.2 330.6 635.1
SEP 18875.0 964.2 T262.2 822.0 9 10.1 581.3 T44.2 2329.7 246.0 131.6 568.5 1402.0 2912.9
ocy 12202.8 557.5 5205.9 576.6 557.7 351.1 497.5 1837.3 134.0 4l.4 é72.1 687.0 1484.7
NOV 8774.6 328.5 3690.6 340.3 397.6 261.9 403.1 1070.7 114.6 52.2 168.9 436.6 1509.0
DEC 6364.2 289.8 2689.9 203.0 357.9 179.5 223.9 800.3 109.5 47.1 85.8 “1l.4 Sob.1
1977 JAN 4824.0 132.8 1682.2 147.4 241.06 180.1 196.8 763.1 84.4 37.3 8b.4 415.0 B54.1
FEB 2803.0 98.5 1138.3 53.8 92.¢ 83.3 103.1 413.8 43.3 43.0 34.5 1e3.6 534.9
MAR 1280.5 51.3 257.6 45.1 62.6 25.0 55.2 267.6 26.9 18.8 33.3 70.3 3606.8
APR 1457.9 39.5 250.2 29.2 110.5 26.8 49.2 462.3 20.3 5.2 31.6 161.8
MAY 723.4 19.8 153.4 25.4 33.8 13.3 29.1 99.1 13.1 3.1 24.0 69.2
JUN 933.9 34.6 196.1 60.2 46.0 50.8 33.9 244.0 15.4 2.9 23 .4 5C.6 170.0
JuL 850.4 21.7 64.3 44.9 34.5 10.7 29.7 307.5 5.5 1.0 35.6 133.7 1uiez
AUG 802.3 11.3 102.3 25.3 6$5.3 6.9 19.5 248.7 3.7 6.3 17.6 6.8 «28.c
SEP OR LATER 1963.5 139.3 434.8 112.6 299.0 39.7 55.7 23542 33.1 14.3 38.0 33.6 5¢dac
IOTAL * 65546 .2 2813.2 24568.9 2651.4 3413.9 1957.5 2657.3 9720.7 %01.9 435.5 154z2.9 4433.3 1089%.7
AVERAGE MATURITY o T
IN MONTHS 2/ 3.0 2.8 2.5 2.9 3.6 2.7 2.7 3.5 3.1 3.1 2.7 a9
--—-;;;;ER OF REPORTING T
241 16 36 10 16 19 23 36 11 5 18 <3 2%

BANKS

1/ INCLUDES ONLY CEPYIFICATES ISSUED IN DENOMINATIONS OF $100,000 DR MORE BY WEEKLY KEPOKTING BANKS.

2/ SEE TECHNILAL APPENDIX B.
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TABLE 6b

1/

2/

SALES CF NEGUVIAoLF TIME CERTIFICATLS OF DEPOUOSIT SINCE PREVIUUS MONTH
WEEXLY REPURTING BANKS
BY FEDERAL RESERVE ODISTRICT

AS OF 2% auG 1976

LAMOUNTS IN MILLIONS OF DOLLAKS)

. e ————————— -

CD*S MATURING IN ALt AN
015- NEW PHILA- CLEVE- RICH= (hl- ST. MINNE- KANSAS FRAN-
TRICTS BOSTON YURK DELPMIA LAND MOND ATLANTA CAGO LOUIsS APOLIS CIty UALLAS CIstu
1970 SEP 66BE.T  «0B.4 2C34.2 46,3 370.3  20c.2 219.4  751.% 19.7 62.0  2B3.7  634.4 110%.7
ocY <7155.8 1ti.9 9us.7 202.0 143.2 GT.ce 110.5 S41.4 3.9 15.5 53.% 150.2 bl
NOV 2776.6 169.5 Y48.3 88.0 12%.¢ 6.8 135.3 wT4.2 “l.7 12ea 76.6 1¢4.c “4ch .G
OEC 603.4 52.2 175.4 21.6 a7.8 l6.5 21.3 &T.8 17.6 5.3 18.0 b5.8& YR
1977 JaAN 476.7 3.0 115.0 16.7 52.9 267 15.¢ T3.2 l6.9 1¢.3 15.1 35.3 Y4
FER 1630.9 29.2 850.6 33.9 3%.8 55.1 63.3 175.3 28.5 15.b 17.3 87.0 ¢36.5
MAR 108.0 b2 14.7 1.7 5.3 Set 2.2 21.3 bab 15.06 1.3 10.7 19.2
APR 186,.9 8.9 60.9 1.2 4.1 c.7 2.0 54.9 2.9 3.0 0.3 42 .4 2.6
MAY 245.7 8.0 93.4 1.5 bbb 3.6 3.9 55.5 4.7 0.0 3.3 3245 3447
JUN 107.1 3.6 17.4 2.1 3.6 3.2 0.4 5%.5 0.4 0.0 0.5 G.5 15.6
JutL 83.3 3.5 13.7 6ed 2.3 l.4 4.8 2l.4 6.3 0.0 3.7 5.5 c0e3
AUG OR LATER 785.7 29.7 5.6 22.8 60.4 T4 22.1 2444 0.6 3.1 16.3 654 217.7
TOTAL * 16454 .8 900.7 5414.9 746,2 845.9 517.4 700.8 2560.3 237.8 166.0 «90.0 1298.6 cawl6.4
AVERAGE MATURITY
IN MONTHS 3/ 2.7 2.3 2.6 2.0 2.7 2es 2.3 3.5 2e7 2.7 2.0 2.0

1/ SEE TECHNICAL APPENDIX A.

2/ INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.

3/ SEE TECHNICAL APPENDIX B.

& DETAILS MAY NOT ADD 10 TOTALS DUE TO ROUNDING.
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TABLE 6C
MATURITY DISTRIBUTION OF OQUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICY
AS OF 25 AUG 1976

(PERCENTAGE DISTRIBUTION)

co*s HA}URING IN

SAN.

A;;S- NEW PHILA~ CLEVE~- RICH- CHI- ST. MINNE—- KANSAS FRAN—~
TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOUIS APOLIS CITY DALLAS CIsCo
1976 AUG 26-AUG 31 6.2 4.4 5.8 6.2 6.0 7.5 8.1 6.6 5.8 7.1 7.9 T.5 5.9
SEP 28.6 34.3 29.6 31.0 26.6 29.7 28.0 24.0 27.3 30.3 36.8 31.6 c6.8
ocT 18.5 19.8 21.2 21.7 16.3 17.9 18.7 18.9 14.9 9.5 17.6 15.5 13.7
NOV 13.3 11.7 15.0 12.8 11.6 13.4 15.2 11.0 12.7 12.0 10.9 9.8 13.9
DEC 9.7 10.3 10.9 7.7 10.5 9.2 8.4 8.2 12.1 10.8 5.6 Y3 6.9
1977 JAN 7.3 4.7 6.8 5.6 T.l 9.2 T4 7.9 Gt 846 5.7 Gek 7.9
FEB 4.3 3.5 4.6 2.0 2.7 4.3 3.9 4.3 4.8 9.9 2.2 3.7 4.9
MAR 1.9 1.8 1.0 1.7 1.8 1.3 2.1 2.8 3.0 4.3 2.2 1.6 3.4
APR 2.2 l.4 1.0 1.1 3.2 l.4 1.9 “.8 2.3 1.2 2.0 3.6 2.5
MAY 1.1 0.7 0.6 1.0 1.0 0.7 1.1 1.0 1.5 0.7 1.6 1.6 &’
JUN 1.4 1.2 0.8 2.3 1.3 2.6 1.3 245 1.7 0.7 1.5 1.1 l.0
Jut 1.3 0.8 0.3 1.7 1.0 0.5 1.1 3.2 0.6 0.2 2.3 3.0 1.3
AUG 1.2 0.4 0.4 1.0 1.9 0.4 0.7 2.6 0.4 1.4 1.1 1.5 cel
SEP OR LATER 3.0 5.0 1.8 4.2 8.8 2.0 2.1 2.4 3.7 3.3 z.5 0.t 4.9
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.C

JoTAL »

1/ INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.
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TABLE 6L

MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/

AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT

AS OF 25 AUG 1976

(CUMULATIVE PERCENTAGE)

DS MATURING IN ALL SAN
DIS- NEW PHILA- CLEVE- RICH- CHI- ST. MINNE- KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOUIS APOLIS Cc1vy UALLAS Clsiu
b-‘_I;7b AUG 26-AUG 31 —.;.2 bob4 5.8 6.2 6.0 7.5 8.1 6.;_. 5.6 7.1 T.9 7.5 5.9
SEP 34.8 38.7 35.4 37.2 32.6 37.2 36.1 30.6 33.1 37.4 44.7 36.1 3.7
ocT 53.3 58.5 56.6 58.9 48.9 55.1 54.8 49.5 48.0 “4b6.9 62.3 54 .0 LY-PY
NOV 66,6 70.2 71.6 T1.7 60.5 68.5 70.0 60.5 €0.7 58.9 73.2 S4 o ls 60."
DEC 76.3 80.5 82.5 79.4 71.0 7.7 78 .4 68.7 7z.8 69.7 To.0 73.7 (XX
1977 JAN 83.6 85.2 69.3 85.0 78.1 86.9 85.86 T6.6 82.2 Tb.2 84.5 &3.1 7.1
FEB 87.9 88.7 93.9 87.0 80.8 91.2 89.7 80.9 87.0 88.2 86.7 86a8 v2.0
MAR 89.8 90.5 94.9 88.7 82.6 92.5 91.8 83.7 90.0 92.5 88.9 88.4 85.4
APR 92.0 91.9 95.9 89.8 85.8 93.9 93.7 88.5 92.3 93.7 90.9 92.0 b7.9
MAY 93.1 G2.6 96.5 90.8 86.8 94.6 94.8 89.5 93.8 94.4 92.5 93.0 90.1
JUN 94 .5 93.8 97.3 93.1 8.1 97.2 96.1 92.0 95.5 $5.1 %4 .0 S4.7 $l.7
JUL 95.8 G4.6 97.6 94.8 89.1 $7.7 97.2 95.2 96.1 $5.3 9¢.3 97.7 $3.0
AUG 97.0 95.0 98.0 95.8 91.0 98.1 97.9 97.8 96.5 96.7 97.4 9v9.2 95.1
SEP OR LATER 100.0 100.0 100.0 100.0 100.0 100.0 100.0 109.0 100.0 100.0 100.0 100.0 100.0

1/ INCLUDES ONLY CERTIFICATES

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.



TABLE 6F

1/ 2/
SALES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH
WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICY

AS OF 25 AUG 1976

(PERCENTAGE DISTRIBUTION)

ol

€D*S MATURING IN ALL
DIS- NEW  PHILA~ CLEVE~  RICH- CHI~ ST.  MINNE~ KANSAS FRAN=
TRICTS BOSTON  YORK DELPHIA  LAND MOND ATLANTA  CAGO LOUIS APOLIS CITY  DALLAS  CISCO
1976 SEP 40.6 453 37.8 46.7 43.8 39.9 45.6 29.3 33.5 50.0 57.9 48.9 44 .8
ocy 16.8 17.5 18.2 27.1 16.9 18.8 15.8 21.1 16.8 9.3 11.0 10.7 10.0
NOV 16.9 18.8 17.5 11.8 14.8 16.8 19.3 18.5 17.5 7.5 15.6 13.% 17.1
DEC 3.7 5.8 3.2 2.9 4e5 3.6 3.0 3.4 1.4 3.2 3.7 6.1 2.5
1977 JAN 2.9 2.6 2.1 2.2 6.3 5.2 2.2 2.9 7.1 T4 3.1 2.8 2.8
FEB 9.9 3.2 15.7 4.5 4.2 10.6 9.0 6.8 12.0 9.5 3.5 6.3 9.6
MAR 0.7 0.7 0.3 0.2 0.6 1.0 0.3 0.8 1.9 9t 0.3 0.8 0.6
APR 1.1 1.0 1.1 0.2 0.5 1.1 0.3 2.1 1.2 1.8 0.1 3.0 0.1
MAY 1.5 0.9 1.7 0.2 0.5 0.7 0.6 2.2 2.0 0.0 0.7 2.3 1.
JUN 0.7 0.4 0.3 0.3 0.4 0.6 0.1 2.3 0.2 0.0 0.1 0.0 0.6
JuL 0.5 0.4 0.3 0.9 0.3 0.3 0.7 0.8 0.1 0.0 0.6 0.4 Gets
AUG OR LATER 4.8 3.3 1.8 3.1 7.1 1.4 3.2 9.5 0.3 1.9 3.3 4e7 .0
TOTAL * 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

1/ SEE TECHNICAL APPENDIX A.

27 INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.

NCTE — SALES IN THIS TABLE ARE NOT ADJUSTED FOR CD'S THAT HAVE MATURED.

# DFTAILS MAY NOT ADD TO TOTALS DUE TO ROUNDING.
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TECHNICAL APPENDIX A

DERIVATION OF GROSS SALES OF CERTIFICATES OF DEPOSIT

Sales of CD's between survey dates are derived in the following
manner: Outstanding CD's maturing in each month of the previous survey are
subtracted from ﬁaturities in the same month of the current survey. Those
CD's maturing in the remaining portion cf the month inm which the current
survey is taken are ignored. Those CD's maturing after the last individual
mouth shown in the current survey (i.e. CD's with the longest maturity) are
added to those CD's maturing in the last individual month shown on that
survey in order to derive an outstanding quantity for a time period com-
parable’ to the longest maturity CD's shown on the previous survey.

The procedure used produces gross sales of CD's between survey
dates maturing in each of the eleven full months after the currect survey,
and combines sales of CD's maturing in twelve or more months. Some sales
are also lost by the method described above. Sales of CD's between the
survey dates that msture in the remaining days of the calendar month of the .
current survey are ignoved. However, since the minimum maturity for time
deposits under current regulations is 30 days, the time period between
monthly survey dates (28 to 34 days) suggests that very few sales are lost
from the series as derived inm this manner.

Total derived sales will differ from the change in total out-
standings between survey dates by (1) the amount of CD's that have matured
tetween surveys and (2) the amount, if any, of sales between survey dates

that mature in the remaining days of the calendar month .in which the current

survey is taken.
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TECHNICAL NOTE B
CALCULATION OF AVERAGE MATURITIES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT

OUTSTANDINGS

Average maturities of outstanding negotiable time certificates of
deposit are calculated on a weighted average basis. All CD's are assumed to
mature in the middle of the month and those CD's maturing in the survey
month--after the survey date--are assumed to mature in the middle of the
period between the .survey date and the end of the calendar month in which
the survey is taken. The weights are the quantity of CD's maturing in each
month or fraction thereof as a proportion of total CD's outstsnding and the
starting date for calculations is the survey date.

A downward bias in the calculated average maturity develops from
the fact that all CD's maturing in more than twelve months after the survey
date are lumped together. All of these CD's are assumed to mature in the
middle of the twelfth full month after “he survey date, regardless of the
actual, but unknown, maturity of the CD's maturing in more than twelve full
months .,

SALES

Average maturity of negotiable time certificates of deposit sold
between survey dates are calculated in exactly the same way., That is, they
are weighted averages calculated from the survey date with the assumption made
that all CD's mature in the middle of the month. Any CD's soid between
survey dates and maturing in the period between the current survey date and
the end of the calendar month in which the current survey was taken (a

maximum of 6 days) are ignored.
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Technical Note B (continued)

This procedure assumes all CD's sold between survey dates were
issued on the most recent survey date., While it appears more logical to
assume that all CD's were sold at the mid-point between the two surveys,
such an assumption would tend to reduce comparibility between average
maturitias of outstandings and of sales as a result of using two different
starting dates for the calculations. If the assumption is made that sll CD's
are sold at the mid-point between surveys, the average maturity of sales would
be lengthened relative to the average maturity of outstandings, by, in effect,
using an earlier starting date for sales than for outatdndings.

Sales of CD's maturing in a particular month are §ften a large
and highly variable proportion of total salea while changes in outstandings
due in any particular month are a small and rather stable proportion of the
level of total outstandings. As a result, the average maturity of sales (s
much more sensitive to month-to-month variation in the maturity structure of
sales than is the case with the outstandings serties. Thus, large changes in
the calculated sverage maturity of sales, or situations in which the average

asturity of sales differ sharply from the average maturity of outscandings,
ghould be interpreted with care and references should be made to actual dollar

gales by month.

Pormulas for calculation of sverage maturities are available on
request from the Banking Section, Divis{on of Research and Statistics, 3oard

of Goverrors of the Pederal Reserve System.
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