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TABLE 1

1/
MATURITY DISTRIBUTION UF OUTSTANDING NEGUTIABLE TIME CERTVIFICATES OF DEPOSIT AT
WEFKLY REPORTING BANKS

AS OF 3C JUN 1970

AMOUNT SALES SINCE
CD*S RATURING IN (MILLIONS OF PERCENTAGE CUMULATIVE PREVIOUS MONTH 2/
DOLLARS) DISTR1BUTION PERCENTAGE (MILLIONS OF DOLLARS)
1976 JUNE 30 -0 N -0 -0
JULY 23+900.8 34.0 34.0 10 4644 .2
AUGUSTY 12.016.8 17.9 51.9 491195
SEPTEMEBER 94291 .4 13.2 65.1 4928342
OCTOBER 59907.2 b4 73.5 1+145.9
NOVEMBER 5+298.9 7.5 81.0 Y2454
OECEMREK 59102.5 7.2 88.2 3+377.2
1977 JANUARY J+671.8 2.7 90 .9 233.0
FEBRUARY 1:030.7 l.64 92.3 93 .2
MARCH 1,101.0 l.6 93.9 151 .5
APRIL 1+095.8 1.6 955 40.1
nAY 652.5 ) 96.1 79.0
JUNE 125.3 1.0 97.1 734.2 3/
OVER 12 MONTnS 29113 .3 3.0 100.0 XXX
TOTAL 70+554.0 100.0 XXX 2691403

{MEMUKANDUM : TAX AND DIVIDEND MATURITIES)

SFPTEMBER 10 286.0 o4 XXX
SEPTEMBER 15 1+05%.9 1.5 XXX

27 INCLUDES UNLY CERTIFICATES IN CENOMINATIONS OF $100.,000 OR MURE ISSUED BY WEEKLY REPORTING BANKS.
TECHNICAL AP X A.
Digitized for FRAZER SEt TECHMICAL APPENC]
http://fraser.stiouigjed g Es OF CC®S> MATURING AFTER 11 MUNTHS.
Federal Reserve Bank of St. Louis



TABLE 2A

}v4
MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE YIME CERTIFICATES OF DEPOS1T AT

NEM YORK C1TV, CHICAGO, AND ALL OTHER WEEKLY REPORTING BANKS
AS OF 30 JUN 1976

(IN MILLIONS OF DOLLARS) )
NEW YORK CITY CHICAGO ALL OTHER WEEKLY REPORTING BANKS

CO*S MATURING IN AMOUNT SALES SINCF AMOUNT  SALES SINCE AMOUNT SALES SINC
PREVIOUS MONTH 2/ PREVIOUS MONTH 2/ previous MoNY/
197 s 30 .0 0 .0 .0 .0 .0
JuLy 64596 .9 1+949.2 3,310.2 1+309.5 14,059.8 79385 .4
AUGUST 40405, 10097.7 1042425 581.2 6,787.2 2,440 .6
SEPTENBER 3,920.0 10972.5 824.2 515.5 4,547.1 2,195.1
OCTOBER 2,696.7 42844 494.0 112.2 2,716.5 605.4
NOVEMBER 2,425.7 526.8 363.0 89.6 2,510.3 629 .2
DECEMBER 2,211.5 1,765.9 387.4 148.8 2,497.7 15458406
1977 JANUARY 330.5 27.5 367.7 57.7 1,173.6 147.7
FEBRUARY 208.9 14.1 157.4 1.9 6445 T4
MARCH 213.9 S2.4 196.5 22.0 650.7 7.2 .
APRIL 153.1 3.5 323.2 9.9 619.5 26.7
mAY 36.4 Ty 24.0 10.8 392.1 63.6
JUNE 137.5 137.1 73 145.5 106.7 /5 44204 490 .4 /3
OVER 12 MONTHS 4©52.3 XXX 256.9 XXX 1y404.1 XXX
TOTAL ® 23,794.5 74583.7 82745 2,965.8 38,485.5 15,597.3
NUNBER OF REPORTING BANKS 10 12 219
(MEMORANDUM:  TAX AND DIVIDEND MATURITIES) - T
SEPTEMBER 10 157.9 29.8 98.3
SEPTEMBER 15 442.2 95.1 518.7

17 INCLUDES ONLY CERVIFICAYES IN DFNOMINATION OF $1C0,000 OR MORE ISSUED BY WEEKLY REPOKTING BANKS.

27 SEE TECHNICAL APPENDIX A.
3/ SALES OF CL*S MATURING AFTER )1 MONTHS. -

DigitizedwOND¥ALS-MAY NGT ADD DUE TO ROUNDING.
http://fraser-stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 2B

1/
MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPUSIT AT
NEW YORK CITY, CHICAGO, ANL ALL UVTHER WEEKLY REPORTING BANKS
AS OF 30 JUN 1976 AND 26 MAY 1976

(PERCENTAGE DISTRIBUTION)

NEW YORK CITY CHICAGO ALL OTHER

CD*S MATURING IN -— —
30 JUN 26 MAY 30 JUN 26 MAY 30 JUN 26 MAY
0-6 DAYS 2/ -0 2.5 -0 2.0 .0 3.2
01 MONTHS 3/ 27.7 29.7 40.0 29.1 36.5 34 .4
02 MONTHS 18.5 19.4 17.2 26.0 17.6 18.2
03 MONTHS 16.5 13.8 10.0 10.9 11.8 11.9
04 MONTHS 11.3 9.8 6.0 40 7.1 6.4
05 MONTHS 10.2 9.5 bob 5.0 €5 5.8
06 MONTHS 9.3 7.9 4.7 3.5 €.5 5.1
07 MONTHS L 1.9 4oh 3.1 3.0 2.8
08 MONTHS .9 1.3 1.9 4.0 1.7 2.8
09 MONTHS -9 -8 2.4 2.0 1.8 1.5
10 MONTHS -6 -7 3.9 2.3 1.6 2.7
11 MONTHS 2 6 3 4.1 1.0 1.6
12 MONTHS 6 .1 1.8 2 1.1 .9
OVER 12 MONTHS 1.9 1.9 3.1 3.8 3.6 3.7
TOTAL * 100.0 100.0 100.0 100.0 100.0 100.0

1/ INCLUDES ONLY CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING
BANKS.

2/ NUMBER OF DAYS REMAINING IN SURVEY MONTH. THIS PERIOD VARIES WITH THE NUMBER OF DAYS
FOLLOWING THE LAST WEDNESOAY OF THE MGONTH.

3/ NUMBER OF MONTHS FOLLOWING THE SURVEY MONTH.

Digitized for FRASER * TOTALS MAY NOT ADL DUE 70 ROUNDING.
http://fraser.stlouisfed.org/ -
Federal Reserve Bank of St. Louis ' $



TABLE 2C

1/
MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF LEPOSIT AT

NEW YORK CITY, CHICAGO, AND ALL OTHER WEEKLY REPORTING EBANKS
AS OF 30 JUN 1976 AND 26 MAY 1976

(CUMULATIVE DISTRIBUTICN)

NEW YORK CITY CHICAGD ALL OTHEK

CD*S MATURING IN e it -
30 JUN 26 MAY 30 JUN 26 MAY 30 JUN 26 MAY
0-6 DAYS 2/ 0 2.5 -0 Z.0 -0 3el
01 MONTHS 3/ 27.7 32.2 40.0 31.1 36.5 37.6
02 MONTHS 40602 5)e6 57.2 57.1 5a.1 55.8
03 MONTHS 627 65.4 67.2 68.0 65.9 67.7
04 MONTHS T4.0 75.2 73.2 12.0 73.0 Ta.l
05 MONTHS b4.2 84.7 77.6 77.0 7%<5 79.9
06 MONTHS 93.5 92.6 82.3 80.5 8e.0 85.0
07 MONTHS 94.9 94.5 66 .7 83.6 69.0 87.8
08 MONTHS 95.8 95.8 bE.o 87.6 40.7 90.6
09 MONTHS; Se.7 96.6 91.0 89.6 62.5 92 .1
10 MONTHS vT7.3 97.3 94.9 91 .9 94.1 93.8
1)} MONTHS 67.5 97.9 95.2 96.0 S5.1 95 .4
12 MONTHS 98.1 98.0 97.0 96.2 90.2 S0.3
OVEK 12 MONTHS 100.0 100.0 100.0 100.0 100.0 100.0

1/ INCLUDES ONLY CEKTIFICATES IN DENOMINATIONS OF $100,000 OR MORE 1SSUED BY WEEKLY REPURTING
BANKS .

2/ NUMBER GF DAYS REMAINING IN SURVEY MONTH. THIS PERICD VARIES WITH THE NUMBER OF DAYS
FOLLOWING THE LAST WEDNESDAY OF THE MONTH.

3/ NUMBER OUF MUNTHS FOLLOWING THE SURVEY MONTH.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 3A MATUR1TY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES GF DEPOSIT 1/ -+ -
AT WEEKLY REPORTING BANKS BY SIZE OF BEANKS 2/
AS OF 30 JUN 1976
(AMOUNTS IN MILLIONS OF DOLLARS)

$5 BILLION AND OVER

$500 $500 MILLION $1 BILLION .

CD®S MATURING IN TOTAL MILLION 70 J0 ——
AND UNDEK $1 BILLION $5 BILLION TOTAL OUTS1DE
NEW YORK NEW YORK

CITY C1Ty
197¢ xJl.IN 30 0.0 0.0 ) 0.0 0.0 —--—_N(;.O ---8.0 0.0
JULY 2399¢66.9 1,229.6 2,239.0 6,925.4 13,672.9 6,080.0 T+592.9
AUGUST 12,616.9 526.3 951.5 3,658.8 7+480.3 449187.6 34292.7
SEPTEMBER 94291 .4 392.7 661.2 290639.8 54597.7 34566.1 245031.6
0OC TOBER 5907.1 2206.4 34 6.0 1,565.9 35774.8 249559.8 1,215.0
NOVEMBER 59296.9 186.5 249.6 1,099.9 3+762.9 24357.6 1+405.3
DECEMBER 5¢102.5 160.7 248.1 1,293.1 3,400.6 2,127.9 1s272.7
1977 JANUARY 1,871.8 83.5 143.8 472.6 1e171.9 320.9 851.0
FEBRUARY 1,010.8 42.5 81.0 270.8 616.5 176.5 440 .0
MARCH 1,101.0 45.4 16.9 244 .8 733.9 193.0 540.9
APRIL 1,095.7 4Y.1 91.2 292.3 663.1 l46.4 516.7
MAY 452.4 31.2 52.2 118.2 250.8 32.2 21b .6
JUNE 725.3 41.4 70.1 191.0 422.8 133.1 289.7
JuLy
OR LATER 2¢112.3 62.6 115.8 565 .9 143659.0 440.9 9c8.1
TOTAL » 70+554.0 21971.9 59326.4 19,338.5 42+9917.2 229322 .0 20 +595.2
(MEMURANDUM: TAX AND DIVIDEND MATURITIES)
SEPTEMBER 10 Fx-1 341 9.3 10.1 64.2 202.4 156.1 46.3
SEPTEMBER 15 1,055.9 35.3 59.9 302.5 658 .2 384.8 213 .4
{MEMORANDUM: NUMBER OF BANKS)

241 79 62 83 17 7 10

1/ INCLUOES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE 1SSUED BY WEEKLY REPOURTING BANKS.
27 TOTAL ASSETS AS REPORTED IN THE CALL KEPORY OF CONDITION ON JUNE 30, 1975.

Digitizea fOFPRNS%I!\JiY NOT ADD DUE TO ROUNDING.

http://fraser.stlouisfed.org/
Federal ReserveBank of St. Louis



TABLE 38

SALES /1/ OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH 2/
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 3/
AS OF 30 JUN 1976

(AMOUNTS IN MILLIONS OF DOLLARS)

$5 BILLIGN AND OVER

[ J

$500 $500 MILLION  $1 BILLION
CD*S MATURING IN TOoTAL MILLION 10 10 —_—
AND UNDER  $1 BILLION $5 BILLION TOTAL OUT SIDE
NEW YORK NEW YURK
e, CITY
1976 JN 30

JuLy 10, 644.2 569.5 11232.9 3,316.2 5,525 .6 1461647 3,906.9
AUGUST 49119.5 176.6 414.2 1,487.9 2,036.8 1,012.5 1,026.3
SEPVEMBER 4,283.3 231.9 371.4 1+333.0 £9347.0 1,437.2 909.5
DCTOBER 15145.7 55.) 91.5 357.4 641.7 382.7 256.0
NOVEMBER 10245.3 38.9 63.9 281.8 860.7 513.6 3471
DECEMBER 34377.3 102.5 155.2 742.8 24376.8 1,710.1 666.7
1977 JANUARY 232.9 9.9 19.3 $2.9 116.8 25.6 5.2

FEBRUARY 93.3 7.5 15.7 22.7 47.4 1.1 36.3 ‘
MARCH 151.5 4.2 10.8 4.7 85.8 4z2.6 47.2
APRIL %0.1 5.0 5.6 2.5 13.0 3.0 16.0
MAY 8.6 6.8 9.2 27.5 33.3 4.1 i9.2

JUNE
OR LATVER 734.3 £3.8 68.5 177.8 452 132.7 361.5
TOTAL ¢ 26 914be2 Y e265.7 2:458 .2 T +903.2 144951%.1 698919 Tr6cTe2
{MEMORANDUM:  NUMBEK OF BANKS) —=—m=r——-mcmmmme -

241 7 62 82 11 7 10

1/ SEE TECHNICAL APPENDIX A.

27 INCLUDES CERTVJIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORVING BANKS.
3/ VOVAL ASSETS AS REPORVEDL IN VHE CALL REPORY OF CONDITION ON JUNE 30, 1975.
¢  TOVALS MAY NOT ADD DUE 10 ROUNDING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 3C

MATURITY DISTRIBUTION OF OUTSTANDING NEGOT1ABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING EANKS EY SIZE GF BANKS 2/

AS OF 30 JUN 1976
PERCENTAGE DISTRIBUTION

$5 BILLION AND OVFR

3500 $500 MILLION $1 BILLION
CD*S MATURING IN 107AL MILLION 70 T0 ———
AND UNDER  $1 BILLION $5 BILLION TOTAL OUTSIDE
NEW YORK NEW YGRK
C1Ty cIvY
1976 WN 30 0.0 0.0 0.0 0.0 To.o 0.0 0.0
JuLY 34.0 38.0 42.0 35.8 31.9 27.2 36.9
AUGUST 17.9 17.7 17.9 18.9 17.4 18.8 16.0
SEPTEMBER 13.2 13.2 12.4 13.7 13.0 16.0 9.9
OCTOBER 8.4 7.4 6.5 8.1 8.6 11.5 5.9
NOVEME ER 7.5 6.3 4.7 5.7 6.8 10.6 6.8
DECEMBER 7.2 £.4 4.7 6.7 7.9 9.5 6ec
1977 JANUARY 2.7 2.8 2.7 2.4 2.7 1e4 @.1
FEBRUARY 14 1.4 1.5 1.4 1.4 0.8 z.1
MARCH 1.6 1.5 1.6 1.3 1.7 0.9 2.6
APRIL 1.6 1.7 1.7 1.5 1.5 0.7 2.5
MY 0.6 1.0 1.0 0.6 O.c 0.1 1.1
JUNE 1.0 1.4 1.3 1.0 1.0 G.6 1.4
JuLy
OR LATER 3.0 2.1 2.2 2.9 3.z 2.0 4.5
TOTAL * 100.0 100.0 100.0 100.0 16C.0 100.0 100.0
(MEMORANDUM = TAX AND DIVIDEND MATUKITIES) =—mcom——e —
SEPTEMBER 10 0.4 0.3 6.2 0.3 0.5 0.7 0.2
SEPTEMBER 15 1.5 1.2 1.1 1.6 1.5 1.7 1.3

17 INCLUDES CERTIFICATES IN DENOMINATIONS OF

$100,000 OR MORE ISSUED BY WEEKLY REPURTING BANKS.

27 TOVAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

& TOTALS MAY NOT ADD DUE TO ROUNDING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




TaBLE 3D MATUKITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERVIFICATVES OF DEPOUSIT 1/
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 2/
AS OF 30 JUN 1976
CUMULATIVE PERCENTAGE

$5 BILLION AND OVER

$500 $500 MILLION $1 BILLION
CO®S MATURING IN TOTAL MILLIOMN 10 10 —————————————— ‘
AND UNDEK 81 BILLION $5 BILLION TOTAL OUTS1DE
NEW YORK NEW YORK
11y c1Y
197¢ JUN 30 G.0 0.0 0.0 0.0 0.0 0.0 0.0
JuLy 34.0 38.0 42.0 35.8 319 27.2 36 .9
AUGUST 51.€ 55,7 59,9 LT | 49.3 46.0 5¢.9
SEPTEMBER 65.1 68.9 72.3 65e4 62.5 62.0 2.8
OC TOBER 73.% 6.3 78.8 76 .5 71.) 3.5 68.7
NOVEMBER 81.0 82.¢ 83.5 82.2 79.5 84.1 75 .5
DECEMBER 65.2 £8 .0 88.2 86.9 87.8 93.6 81.7
1977 JANUARY 90.9 90.8 90.% 9).3 90.5 95 .0 6548
FEBRUARY 92.3 92.2 92.4 927 91ey 9545 §7.9 .
MARCH 93.9 93.7 93.8 94 .0 3.8 96.7 90.5
APRIL 95.5 95.4 95.5 95 .5 95.1 97.4 93.0
MAY 96.1 9% .4 9.5 96.1 95.7 97.5 Sa .l
JUNE 97.1 97.6 97.8 $7.1 90.7 96.1 95.5
JuLy
OR LATER 100.0 160.0 100.0 100.0 100.0 100.0 100.0

1/ INCLUDES CERTIFICATES IN GENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
27 TOTAL ASSETS AS REPORTED IN THE CALL REPCRT OF CONDITION ON JUNE 20, 1975.
% TOVALS MAY NOY ADC DUE TO ROUNDING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 3f SALES /1/ OF NEGOTIABLE TIME CERVIFICATES OF DEPOSIT SINCE PREVIOUS MONTH 2/
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 3/
AS OF 30 JUN 1976
PERCENTAGE DISTRIBULTION

$5 BILLION AND OVER

3500 $500 MILLION $) BILLION
CD*S MATURING IN TOTAL MILLION T0 T0
AND UNDER  $1 BILLION $5 BILLION TOTAL OUTSI1DE
NEW YORK NEW YOKK
CI1TY cITY
1976 JUN 30 -
JuLY 40.7 45 .0 50.2 42.0 36.1 23.5 512
AUGUST 15.8 14.1 16.6 18.8 14.0 14.7 13.5
SEPTVEMBER 16.4 18.3 15.1 16 .9 16.2 20.9 11.9
OCYOBER 4ot 44 3.7 “eb T, 5.6 3.4
NOVEMBER 4.8 3.1 2.6 3.6 5.9 7.5 4.6
DECEMBER 12.9 8.1 6.3 9.4 164 24.8 8.7
1977 JANUARY 0.9 0.8 0.8 1.2 0.8 0.4 1.1
FEBRUARY 0.4 0.6 0.6 0.3 0.3 0.2 0.5
MARCH C.6 0.3 0.4 0.6 0.0 0.6 0.6
APRIL 0.2 0.4 0.2 0.2 0.1 0.0 0.1
MAY . Ge3 0.7 0.4 0.3 0.2 0.1 0.4
JUNE
OR LATER 2.8 4.3 2.8 2.2 3.0 1.9 4.0
TOTAL * 100.0 100.0 100.0 100.0 100.0 100.0 100.0
(MEMORANDUM : NUMBER OF BANKS)
241 79 62 83 17 7 10

1/ SEE TECHNICAL APPENDIX A. .
27 INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

3/ TOTAL ASSETYS AS REPORTED IN THE CALL REPORT OF (ONDITION ON JUNE 30, 1975.
* TOTALS MAY NOT ADD DUE TO ROUNDING. '

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 4A
AVERAGE MATURITY
OF
OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPGS1T 1/
AT WEEKLY REPORTING BANKS
AT VARIOUS SURVEY DATES

{IN MONTHS)

DATE OF SURVFY

BANK CLASSIF1CATION -—
30 JUN 1976 26 MAY 1976 28 APR 1976

(BY LOCATICGN}

ALL REPORTING BANKS

ISSUING CD*S 2.9 3.0 3.0
NEW YORK CITY 2.8 2.8 2.8
CHICAGO 3.0 3.3 3.5
OTHER 3.0 3.1 3.1

{8Y SIZE OF BANK) 2/

UNDER $500 MILLION 2.7 2.¢ 2.6
$500-%$1,000 MILLION 2.6 2.6 2.6
$19000~-35,000 MILLION 2.8 2.8 2.9
OVER $5 BILLION 3.0 3.2 3.2
IN NEW YOKK C1TY 2.8 2.8 <8
GUTSIDE NEW YORK CITY 3.3 3.7 3.7

1/ INCLUDES CERTIFICATES 1IN DENOMINATIONS OF $100,000 OR MDRE ISSUED BY WEEKLY REPORTING BANKS.
2/ TOTAL ASSETS AS REPLRTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

Digitized for FRASER
http://fraser.stlouisfed.org/ i
Federal Reserve Bank of St. Louis



TABLE 4B

AVERAGE MATURITY

GF

NEGOTIABLE TIME CERTIFICATES OF DEPOS1T L/

SOLD BY WEEKLY REPORTING BANKS

DUR ING THE MONTH OF VARIDUS SURVEYS

(IN MONTHS)

DATE OF SURVEY

BANK CLASS IFICATION

30 JUN 1976 26 MAY 197¢ 28 APR 1976
(BY LDCATIEN)
ALL REPORTING BANKS T

ISSUING CD*'S 2.4 2.5 2.9

NFW YORK CITY 3.0 2.8 3.0
CHICAGOD 2.2 2.0 3.8
OTHER 2.2 24 2.6

- (BY SI1ZE OF bANl:;-;/ T

UNDER $5C0 MILLION 2.4 2.1 244
$500-31,000 MILLION 2.0 2.0 2.2
$1,000-3$£,000 MILLION 2.2 2.0 2.5
OVER $5 BILLION 26 2.9 3.3
IN NEwW YORK CITY 3.1 29 3.1

OUTSIDE NEw YORK CITY 2.2 2.8 3.6

1/ INCLUDES CEKTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

27 TOVAL ASSETS AS REPORVED IN THE CALL KEPORT OF CONDITION ON JUNE 30, 1975.

NOTE--SEE TECHNICAL AFPENDOIX B.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



RATIO OF QUTSTANDING NEGOTIABLE TIME CERTIFICATES OF LEPOSIT V/

TABLE 5A

10 TOTAL DEPOSITS

AT VARIOUS SURVEY DATES

(PER CENT)
DATE OF SURVEY
TOTAL ASSETS 2/
(IN MILLIONS OF DOLLARS) 30 JUN 1976 26 MAY 1976 28 APR 1657¢
ALL BANKS 1SSUING
cD*s 18.5 19.2 18.9
UNLER 50C 12.7 135 13.6
500 - 1000 13.7 14.3 14.9
1C00 - 5000 14.6 15.5 15.3
OVER 5000 23.4 23.7 23.0
IN NEW YDRK CI1TY 25 .5 27.¢ 6.9
GUTSIDE NEW YOKRK CITY 21.5 20.1 15 .6

1/ INCLUDES CERTLIFICATES IN DENOMINATIONS OF $1009000 OR MORE ISSUEU BY WEEKLY KE FORTING BANKS.

27/ TOTAL ASSETS AS REPCRTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

NOTE- DEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TCTAL DEMANU AND TIME DEPUSITS, 1NCLUDING
INTERBANK AND U.S5S. GOVERNMENT DEPOSITS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 5B
RATIO OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSITY V/
TO TOTAL DEPOSITS

AS OF 30 JUN 1976

(NUMBER OF BANKS)

TOTAL ASSETS 2/ 5% 5 10 15 20 253 AVERAGE CD
oR T0 10 T0 10 OR T0 DEPOSIT
(IN MILLIONS OF DOLLARS) LESS 103 15% 202 25% MORE RATIO (PER CENT)

ALL BANKS ISSUING

CcD*s 47 46 40 44 30 34 18.8
UNDER 500 17 21 13 14 7 7 12.7
500 - 31000 15 12 11 7 9 8 13.7
1000 - 5000 15 13 13 20 11 11 14.9
OVER 5000 o o 3 3 3 8 23.4

IN NEW YORX CITY ] o 1 0 2 4 25.5
OUTSIDE NEW YORK CITY 0 (o} 2 3 1 4 2le5

17 INCLUDES CERVIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPGRTING BANKS.
27 TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

NOTE~ DOEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING
INTERBANK AND U.S. GOVERNMENT DEPOSITS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




TABLE S5C

PER CENT CHANGE IN OUTSTANDING NEGOVIABLE TIME CERTIFICATE OF CEPOSIT /1)
26 MAY 1676 TC 30 JUN 1976

(NUMBEK OF BANKS)

- ——— —_—

DECLINES OF INCREASES OF
TOTAL ASSEVS 2/ REDUCED -—— 1SSUED CD*S BUT
€D*S 71O 10T OR 5 10 5% OR NG 52 Ok 5 T0 103 OR  HAD NONE OUTSTAND-
(IN MILLIONS OF DOLLARS) ZERD MORE 102 LESS CHANGE LESS 102 MORE ING ON BASE DATE
ALL BANKS ISSUING
co*s ° 45 27 50 8 43 3z 36 o
UNDER 500 0 19 12 13 ¢ 13 7 9 o
500 - 1000 c 11 ¢ 18 1 ] 7 11 o
1000 - 5000 o 14 7 17 1 16 13 13 o
OVER 5000 o 1 2 2 o 4 5 3 0 ) .
IN NEW YORK C1TY © 1 1 ¢ 0 2 1 0 ]
OUTSIDE NEW YORK CITY o o 1 o o P 4 3 o
1/ INCLUDES CEKTIFICATES IN DENOMINATIONS OF $100,000 OR MURE ISSUED BY WEEKLY REFGRTING BANKS.
2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 20, 1975.
NOTE~ THE NUMBER OF BANKS IN TnlS TVABLE DIFFERS FROM THOSE IN MOST OTHER TABLES TO THE EXTENT ThHAT BANKS FHAT

HAD OUTSVANDING CD®S ON THE LAST SURVEY REDUCED THEIR CUTSTANDINGS TO ZERO ON TH1S SURVEY.

Digitized for FRASER
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TABLE 50

PER CENT CHANGE IN OUTSTANDING NEGOTIABLE VIME CERTIFICATE OF GEFCSIT /1

31 MAR 1976 TO 30 JUN 1976

(NUMBEK OF BANKS)

TOTAL DEPOSITS /2 REDU- DECLINES OF INCREASE OF 1SSUED
CEC —_ CL'S BUT HAD
(IN MILLIONS OF DOLLARS) CD®S 258 20 15 10 5 5% NO 58 5 10 15 20 25%  NONE *
7o ® T 10 T 10 OR R 10 10 TG 10 GR  OUTSTANDING
2ER0 MORE 25T 20% 15T 103 LESS CHANGE LESS 108 15% 20% 25% MORE  ON BASE DATE
ALL BANKS 1SSUING
co*s 0 25 15 14 30 31 36 5 © 19 18 5 5 10 2
UNDER 500 o 12 5 5 9 ¢ 12 3 6 o 7 1 1 3 0 .
500 - 1000 ° 3 5 3 8 10 8 1 7 7 3 0 1 4 2
1000 - 5000 0 9 4 5 12 15 12 1 5 5 7 2 3 3 °
OVER 5000 0 1 1 1 1 3 4 0 2 1 1 2 0 0 0
IN NEW YORK CITY 0 1 0 1 1 0 2 0 0 1 1 0 0 0 o
QUTSIDE NEW YORK CITY 0O 0 1 0 0 3 2 o 2 o o P 0 0 o
1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
2/ TOTAL ASSETS AS REPORTEC IN THE CALL REPORT OF CONDITION N JNE 30, 1975.
NOTE- THE NUMBER OF BANKS IN TH1S TABLE DIFFERS FROM THOSE 1IN MOST OTHER TABLES TO THE EXTENT THAT BANKS THAY

HAD OUTSTANDING CD*S ON
OUTSTANDINGS TO ZERO.
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TABLE 5E
CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
OVER THE MONTH AS A PER CENT OF TOTAL DEPOSITS

AT THE BEGINNING OF THE PERICOD

26 MAY 1976 TO 30 JUN 1976

(NUMBER OF BANKS)

TOTAL ASSETS 2/ DECLINES OF INCREASES OF
(IN MILLIONS OF DOLLARS) 3% 2 1 1% NO 13 1 z 33
AND T0 T0 AND CHANGE AND 10 TO AND
OVER 32 2% LESS LE>S r2 4 32 OVER

ALL BANKS ISSUING

Cco*s 9 13 27 14 8 62 21 13 14
UNDER 500 5 7 8 23 6 20 4 3 E]
500 -~ 1000 1 o 9 25 1 13 [} 4 3
1000 - 5000 3 5 9 23 1 26 7 4 5
OVER 5000 0 1 1 3 (¢} 3 4 2 3
IN NEW YORK CI1TY (1] 1 1 2 0 1 2 0 [0}
OUTSIUE NEW YORK CITY (o] 0 0 1 [o] 2 2 2 3

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
2/ TOTAL ASSETS AS REPORTED IN THE CALL REPORT OF CONDITION ON JUNE 30, 1975.

NOTE- DEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND T1IME DEPOSITS, INCLUDING
INTERBANK AND U.S. GOVERNMENT DEPOSITS.
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JABLE €A

-
MATUR1TY OISTRIBUTION OF OQUTSTANDING NEGUTIABLE TIME CERTIFICATES OF DEPOS1T 1/
AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT
AS OF 30 JUN 197¢
(AMOUNTS IN MILLIONS OF DOLLARS)
CD*S MATURING IN ALL - T T - SAN
DI1S-~- NEW PHILA~ CLEVE- RICH- CHI- sT1. MINNE- KANSAS FRAN~
TRICTS BOSTON YORK DELPHIA L AND MOND ATLANTA CAGO LOU1S APOLIS cITy DALLAS c1sco
1976 JUN 30 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (;:(;-— 0.(;‘“ 6.0 0.0 C.0 G. C
JuL 23%66.8 1058.0 7423.4 1063.7 1049.7 709.4 949.T 4276.4 256.1 210.1 650.9 1532.5 4782.3
AUG 1z¢€1€.8 546.1 4760.9 534.9 586.1 3664 530.7 1b%6.7 156.3 80.6 285.6 T94.4 2058.1
SEP 9291.6 411.0 4110.9 352.2 388.4 264.7 299.1 1180.5 3.8 38.9 164.8 5137 1l443.06
ocT 5607.2 265.2 277C.8 272.2 210.3 137.4 206.1 762.5 63.7 15.1 105.2 302.0 79.
NOV 5298.8 117.1 2479.2 218.1 211.1 154.8 237.0 518.3 67.4 36.7 70.5 200.3 988.3
DEC 5162.5 222.4 2287.z 164.2 242.4 140.8 175.7 589.2 75.6 40.7 57.4 280.6 8zz.3
1977 JAN 1872.0 6543 349.3 56.6 b9.1 53.0 91 .0 445 .0 38.0 14.9 39.6 126.1 504.1
FEB 1011.0 £5.0 22z.2 19.2 52.2 20.4 3204 207.6 13.0 27.A3 19.2 6t.2 276.2
MAR 1101.1} “2.5 220.5 40.8 52.9 17.0 53.9 231.6 16.8 3.2 28.3 52.8 338.8
APR 1095.9 22.6 165.3 23.1 T7.6 17.1 4440 359.2 6.4 1.8 29.0 114.4 224.b
MAY 452 .6 8.9 49.5 23,2 26.9 9.7 24 .8 37.5 Be4 2.8 20.0 36.0 204.5
JUN 725.3 2545 149.2 55.5 25.3 40.7 32.¢6 163.1 13.4 25 21.0 43.7 l4z. 4
JUL OR LATER «113.2 115.7 465.3 126.9 315.8 35.0 57.5 214 .5 39.5 17.5 £5.3 133.9 4Tbe3
TOTAL * T0554.8 2955.7 ¢54T74.1 2950.6 3337.9 1966.4 2735.1 10944.1 897.0 492.1 1546.8 4196.6 13058.4
AVERAGE MATWRITY - ) T ‘-
IN MONTHS 2/ 2.9 2.8 2.7 2.9 EXY ) 2.7 2.8 2.8 3.3 2.8 2.7 2.8 3.
NUMBER OF REPORTING
BANKS 241 16 36 10 16 19 23 36 11 5 18 23 28

1/ INCLUDES ONLY CEKTIFICATES ISSUED IN GENOMINATIONS OF $100,000 OR MORE BY WEEKLY RFPORTING BANKS.

2/ SEE TECHNICAL APPENDIX E.

® DETAILS MAY NGCT AGD TG TOGTALS DUL TO RIUNDING.
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TABLE 6B
1/ A 27
SALES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH
WEEKLY REPORTING BANKS
B8Y FEDERAL RESERVE DISTRICY

AS OF 30 JUN 1976

(AMOUNTS IN MILLIONS OF DOLLARS)

CD*S MATURING IN ALL S
DIS- NEw PHILA- CLEVE- RICH- Chl- ST. MINNE— KANSAS FRA
TRI1CTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOULS APULIS C1TY DALLAS CiscCu

1976 JUL 10644 .2 487.8 2390.6 442.8 4l5.1 334.1 425.7 1eb7.5 103.¢ 125.0 ZThee T34.4 31223.06
AUG 4119.6 237.6 1281.9 197.0 169.5 143.9 7 166.3 T00.6 70.1 17.¢6 133.0 330.2 575.1
SEP 42831 199.6 16986.7 131.1 192.4 115.3 142.6 729.0 65.3 23.7 85.4 320.3 560.7
ocT 1145.9 0.8 4éb.2 63.4 50.1 32.6 46.3 213.> 14.0 Z.% 16.6 €1.5 154. 8
NOV 1245.3 24.0 535.0 73.0 6.7 26.2 T4.3 120.3 23.1 6.9 204 28.0 24E.4
DEC 3377.1 111.5 1614.8 86.2 142.1 93.2 125.5 282.5 47.1 255 29.3 15z.5 465.9
1977 JAN 233.0 6.9 21.8 20.6 10.5 14.1 20.6 €S.7 9.7 0.7 4.7 17.5 Zbe 2
FEB 93.2 0.3 14.9 6.3 20.3 5.5 9.5 6.0 l.> 0.4 4.0 Zeb 22.1
MAR 151.3 2.0 52.5 9.0 3.2 3.2 6ok 2b.6 6ok 0.3 2.8 6.0
APR 40.1 3.4 3.9 4.7 0.4 0.3 0.3 17.7 1.0 C.3 l.0 1.6
MAY 78.6 2.6 11.0 1.7 9.0 2.9 7.0 12.4 2.t 0.5 e 0 5e1 1.4
JUN OR LATER 734.2 21.7 151.3 6C.2 33.4 19.5 32.7 123.3 15.3 2.0 34.3 b4e 2 194.5
TOTAL » 26145.9 1138.5 B8435.2 1096.6 1ll2.7 796.b 1086.9 4051.3 357.1 20940 711.5 1712.5 D5443.4

AVERAGE MATURITY
IN MONTHS 3/ 2.4 2.0 2.8 2.6 2.6 2.3 ¢.5 2.2 2.9 1.9 <0 2.1 2.0

1/ SEE TECHNICAL APPENDIX A,
2/ INCLUDES ONLY CERTVIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY KEPURTING EANKS.
3/ SEE TECHNICAL APPENDIX B.

* DETAILS MAY NOT ADD TO TOTALS DUE TUO ROUNODING.
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TABLE 6C
MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TVIME (CEKTIFICATES OF CEPOSIT v/
AT WEEKLY REPORTING BANKS
8Y FEDERAL RESERVE DISTRICT
AS OF 30 JUN 1576

(PERCENTAGE DISTRIBUTION)

CO'S MATURING IN ALL SAN

DI S~ NEW PHILA- CLEVE- R1CH=- hi- ST. MINNE- KANSAS FRAN-

TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOUIS APOLIS C1ly DALLAS C1sCo

1976 JUN 30 0.0 0.0 0.0 0.0 0.0 C.0 0.0 G. 0 0.8 ‘‘‘‘‘ 5:0 0.0 0.0 G.0

JuL 34 .0 35.8 29.1 36.1 31.4 36.1 34.7 395.1 28.8 42.7 42 ) 36.5 3o0.6

AUG 17.9 18.5 18.8 18.1 17.6 l8.6 19.4 17.3 17.4 loe4 16.5 18.9 15.8

SEP 13.2 13.9 16.1 11.9 11.6 13.5 10.9y 10.8 15.8 1.9 10.7 1z.2 ‘

oct 8.4 9.0 10.9 9.2 6.3 7.0 7.5 7.0 7.1 3.1 6.8 7.2 6.l

NOV 7.5 4.0 9.7 T4 6.3 7.9 8.7 47 7.5 7.5 4.t “4sb T.6

DEC T2 7.5 9.0 5.6 7.3 7.2 6.4 5. 4 8.9 be3 3.7 6.7 03

1977 JAN 2.7 2.2 1.4 1.9 2.7 2.7 3.3 4.1 “4el 3.0 Zet 3.0 5.9

FEB 1.4 1.9 0.9 0.7 1.6 1.0 1.2 1.9 le4 5.5 1.2 1.6 cel

MAR 1.6 1.6 0.9 1.4 1.6 0.9 2.0 2.1 2.1 Ge7 1.6 ) ] Zeb

APR 1.6 0.8 0.6 0.8 2.3 0.9 1.6 3.3 leb O.4 1.9 2.7 1.7

MAY 0.6 0.2 0.2 0.8 0.8 0.5 0.9 0.3 C.v 0.6 .3 0.9 l.c

JUN 1.0 0.9 0.6 1.9 1.1 Ze1 loc 1.5 1.5 0.5 L. 4 1.0 lel

JUL OR LATER 3.0 3.9 1.8 “.3 9.5 1.8 2.1 LoD 4.4 3.6 3.6 3.2 3.6
TOTAL * 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 10

17 INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.
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TABLE &C
MATURITY DISTRIBUTION OF OQUYTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT )/
AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT

AS OF 30 JUN 197¢

(CUMULATIVE PERCENTAGE) .
CO'S MATURING IN se T T - SAN
oIS- NEW  PHILA- CLEVE-  RICH- CH1- ST.  MINNE- KANSAS FRAN-
TRICTS BOSTON  YORK DELPHIA  LAND MUND ATLANTA  CAGO LOUIS APOLIS CITY DALLAS  CISCO
1976 JUN 30 0.0 0.0 0.0 0.0 6.0 0.0 0.0 0.0 0. 0.0 0.6 0.0 0.0
JuL 34.0 35.8 ¢9.1 36.1 31.4 3641 24.7 39.1 28.8 42.7 42.1 36.5 36.6
aUG 51.9 54.3 47.9 54.2 49.0 54.7 54.1 5644 46l 59.1 60.6 55.4 5244
SEP 85.1 68.2 64.0 66.1 £0. & etz 65 .0 67.2 50.0 67.0 71.3 67.6 63.5
oy 73.5 77.2 74.9 75.3 ce.9 75.2 72.5 T4.2 67.1 76.3 18.1 748 6%.6
NOV 61.0 Bl.2 84.6 82.7 73.2 83.1 81.2 76.9 T4.0 77.6 82.7 79.6 77.2
OEC 86.2 68.7 53.6 86.3 80.5 96.3 87.6 8423 83.5 85.9 bbak 66.3 83.5
1977 JAN 90.5 90.9 95.0 90.2 63.2 93.0 90 .9 66.4 87.7 56.9 85.0 69.3 e.
FEB 92.3 9z.8 55.9 9C.% 84.8 94.0 9z.1 $0.3 89.1 S4.4 $0.z 56.9 89.5
MAR 93.9 V4.2 9.8 92.3 86.u 4.6 94.1 92.4 91.2 95.1 92.0 92.2 9z.1
APR 95.5 95.0 $7.4 93.1 88.7 95.8 95.7 95.7 93.0 95,5 93.9 54.9 93.8
may 96.1 95.3 97.¢ 93.9 £9.5 Y6.3 96.6 96.0 9549 96.1 95.2 55.6 95, 4
JUN 97.1 96.2 93 ez 95.8 G0. & 9t. 4 47.4 97.> 95.4 GeE.t 96. 6 96. 8 9¢&. 5

JUL OR (ATER

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

17 INCLUOES tNLY CERTIFICATES ISSUFD IN DENOMINATIONS OF 3100,000 OR MORE BY WEEKLY REFPUKHTING BANKS.
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TABLE 6E

z/

SALES GF NEGOTIABLE TIME CERVIFICATES OF DEPOSIT SINCE PREVIOUS MONTH
WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICY

AS OF 30 JUN 1976

(PERCENTAGE DISTRIBUTION)

CD*S MATURING IN ALL SAN
DI1S~ NEW PHILA- CLEVE- RICH- CHI- ST. MINNE- KANSAS FRAN--
TRICTS BOSTION YORK DELPHIA LAND MOND ATLANTA CAGOD LOULIS APGLIS CITY DALLAS CISCO
1976 JUL 40.7 42.8 28.3 “0.4 27.3 42.2 39.2 41.7 26.9 £9.8 52.6 “42.9 57.4
AUG 15.8 20.9 15.2 18.0 15.2 lb.2 18.1 1t.8 19.6 8.4 16.7 1%.6 1.
SEP 16.4 17.5 201 12.0 17.4 l4.06 13.1 18.0 17.7 11.3 12.0 18.7 10.7
ocY bl 3.6 5.3 5.8 4.5 “.1 4.3 5.3 3.9 1.9 2.4 3.6 2e8
NOV 4.8 201 6.3 6.7 5.9 3.3 b.t 3.0 6.5 3.2 2.9 1.0 4o d
DEC 12.9 S.8 2}.5 T.9 12.8 11.8 11.5 7.0 13.2 12.2 4.1 9.0 8.6
1977 JAN 0.9 0. ¢ Oo4 1.9 0.9 1.8 1.9 1.7 2.7 0.3 0.7 1.0 0.5
FES 0.4 0.0 C.2 0.6 1.8 0.7 C.9 Cel Co4 O.c 0.6 0.2 0.4
MAR 0.6 0.2 0.6 0.8 0.3 Oot G.6 0.7 1.8 0.1} C.o4 0.5 Ge 5
APR 0.2 0.3 0.0 0.4 C.0 G.0 0.0 0.4 0.3 0.1 0.2 0.1 (/29 )
MAY 0.3 0.3 0.1 0.2 0.8 0.4 0.6 0.3 C.7 Cotr 0.7 0.3 0.3
JUN OR LATER 2.8 1.9 1.8 5.5 3.0 2.5 3.0 3.0 “a3 l.s 408 Ze6 3.6
TOTAL * 100.0 106.0 10C0.0 100.0 100.0 100.0 100.C 1€C. 0 100.0 100.0 100

1C6.0

1/ SEE TECHNICAL APPENDIX A.

2/ INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY KREPORTING BANKS.

NOTE - SALES IN THIS TABLE ARE NOT ADJUSTED FOR CD'S THAT HAVE MATURED.

* DETAILS MAY NOT ADC TO TuTALS DUE TO ROUNDING.
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TECHNICAL APPENDIX A

DERIVATION OF GROSS SALES OF CERTIFICATES OF DEPOSIT

Sales of CD's between survey dates are derived in the following
manner: Outstanding CD's maturing in each month of the previous survey are
subtracted from maturities in the same month of the current survey. Those
CD's maturing in the remaining portion of the month in which the current
sur#ey is taken are ignored. Those CD's maturing after the last individual
month shown in the current survey (i.e. CD's with the longest maturity) are
added to those CD's maturing in the last individual month shown on that
survey in order to derive an outstanding quantity for a time period com-
parable’ to the longest maturity CD's shown on the previous survey.

The procedure used produces gross sales of CD's betwéen survey
dates maturing in each of the eleven full months after the currect survey,
and combines sales of CD's maturing in twelve or more months. Some sales
are also lost by the method described above. Sales of CD's between the
survey dates that mature in the remaining days of the calendar month of the .
current survey are ignored. However, since the minimum maturity for time
deposits under current regulations is 30 days, the time period between
monthly survey dates (28 to 34 days) suggests that very few sales are lost
from the series as derived in this manner.

Total derived sales will differ from the change in total out-
standings between survey dates by (1) the amount of CD's that have matured
tetween surveys and (2) the amount, if any, of sales between survey dates

that mature in the remaining days of the calendar month in which the current

survey is taken.
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TECHNICAL NOTE B
CALCULATION OF AVERAGE MATURITIES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT

OUTS TANDINGS

Average maturities of outstanding negotiable time certificates of
deposit are calculated on a weighted average basis. All CD's are assumed to
mature in the middle of the month and those CD's maturing in the survey
month--after the survey date--are assumed to wature in the middle of the
period between the .survey dateAand the end of the calendar month in which
the survey ie taken. The weights are the quantity of CD's wmaturimg in each
month or fraction thereof as a proportion of total CD's outstending and the
starting date for calculations is the survey date.

A downward bias in the calculated average maturity develops from
the fact that all CD's maturing in more than twelve months after the survey
date are lumped together. All of these CD's are assumed to mature in the
middle of the twelfth full month after the survey date, regardless of the
actual, but unknown, maturity of the CD's maturing in more than twelve full
months .

SALES

Average maturity of negotiable time certificates of deposit sold
between survey dates are calculated in exactly the same way. That is, they
are weighted averages calculated from cﬁe survey date with the assumption made
that all CD's mature in the middle of the month. Any CD's sold between
survey dates and maturing in the period between the current survey date and

the end of the calendar month in which the current survey was taken (a

maximum of 6 days) are ignored.
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Technical Note B (continued)

This procedure assumes all CD's sold between survey dates were
issued on the most recent survey date. While it appears more logical to
assume that all CD's were sold at the mid-point between the two surveys,
such an assumption'would tend to reduce comparibility between average
maturities of outstandings and of sales as a result of using two different
starting dates for the calculations. If the assumptiQn is made that all CD's
are sold at the mid-point between surveys, the average maturity of sales would
be lengthened relative to the average maturity of outstandings, by, in effect,
using an earlier starting date for sales than for outstdndings.

Sales of CD's maturing i{n a particular month are ﬁiten a large
and highly variable proportion of total sales while changes in outstandings
due in any particular month are a small and rather stable proportion of the
level of total outstandings. As a result, the average maturity of sales is

much more sensitive to month-to-month variation in the maturity structure of

sales than is the case with the outstandings series. Thus, large changes in

the calculated average maturity of sales, or situations in which the average
maturity of sales differ sharply from the average maturity of outstandings,

should be interpreted with care and references should be made to actual dollar
gsales by month.

Formulas for calculation of average maturities are available on

request from the Banking Section, Division of Research and Statistics, Board

of Governors of the Federal Reserve System,
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