.

7
;,,g%,(é;/a

1726

November 3, 1975 L.4.1
CONFIDENTIAL (FR)

SURVEY OF MATURITY STRUCTURE OF OUTSTANDING
LARGE DENOMINATION CERTIFICATES OF
DEPOSIT AT LARGE WEEKLY REPORTING BANKS

as of

September 24, 1975

Banking Section
Division of Research and Statlstics
Board of Governors of the Federal Reserve System

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE )

1/
walyRJTy TISIRISUTICN OF CUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT AT
WEEKLY REPORTING BANKS

AS OF 24 SEP 1975

E R E T T R R M AW R R R W A A A ———— ——————— e - ———

AMOUNT SALES SINCE
LTy vatukInG In (»ILLIONS OF PERCENTAGE CUMULATIVE PREVIGUS MONTH 2/
DOLLARS) DISTRIBUTION PERCENTAGE (MILLIONS OF DOLLARS)
Yeit LERTEmMBi K 2t - oD §,82601 649 649 «0
DY MHER 2776146 33,0 39.9 10463445
NOVEMBER 14.116.8 1608 56¢7 3,40547
DECEmBER 12+25€ 49 1446 T1e3 6504604
197¢  JANUASRY Te796 0 9e3 8046 2938048
SEERYARY hy984 42 5.9 8645 73846
LY I 4e2320 560 91.5 2967240
APR1L 102227 15 9340 19241
mAv 1:092 .9 13 943 79 46
JunE 1423844 15 958 123.1
July 55848 o? 9645 5247
AUGUST 70769 o8 97.3 119.3
SEPTEMBER 61642 3] 97.8 2623 3/
OVER 12 HONTHS 1498046 264 100.0 XXX
TOTAL 84,170.9 100.0 XXX 26,707 0

-

(MEMORANDUM: TAX AND DIVIDEND MATURITIES)

OECEMBER 10 76045 9 XXX
DECEMBER 15 1+462345 1e7 XXX

17 INCLUDES ONLY CERTIEICATES IN OENOMINAYIONS OF $100,000 OR MORE JSSUED BY WEEKLY REPORTING BANKS.
27 SEE TECHNICAL APPENDIX &,
3/ SALES OF CD°S MATURING AFTER 1] MONTHS,

Digitized for FRASER
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P T T e

LD*S MATURING IN

B W A B e R W W e e SR A e

1979 SeP 0% - SEP 3O
DLIDRER
NOVE MBI &
DECEMEER

167 JANUARY
FEBRUARY
MAR W
APRTY
nay
JUNE
v
FRUTALEN |
SeENEmEER
BYER 2 MONTeS

T0¥s =

e R S R R R W e W

NOwEER OF RIPORTING fank

TABLE 2a
1/
MATURITY DISTRIRUNION OF OUTSTANDING NEGOTVIABLE TIME CERTIFICATES OF DEPOSIT AY
NEW YORK CITY, (MICAGO, AND ALL OTHER WEEXKLY REPORTING BANKS
AS OF 24 SEP 1975

(1IN MILLIONS OF DOLLARS)

NEW YORK C3TY CHICAGO ALL OTHER WEEKLY REPORTING BANKS
"“";;z;;l; SALES SIME AMOUNT SALES SINCE AMOUNT SALES SINCE
PREVIOUS MONTH 2/ PREVIGUS MONTH 2/ PREVIOUS MONTH 2/ .
1.947,0 N 422.3 o0 3,456.8 «0
LTLLLYS 2418649 3,4589.1 1973440 15,067 42 6,713 6
“,738.7 97,5 1:455.8 45561 64922 6% 1,972e2
5 olikie oo 2edabed 801.1 495,686 6941104 3520244
1,199,9 1.112,3 914 e 1474 3,681.8 151211
1ee37.1 300.8 537.1 39.3 3,010.0 39845
Vekid oS 101941 342.0 12042 2444645 1y35747
21047 46,9 125.8 11.9 88662 130 e4
L3 PN o? 174,42 4e5 837.3 74463
167 .8 39,4 351.1 2600 T24 65 59«6
3.2 2.3 60,0 607 405 46 4346 .
J08 ¥ Qe Tee2 35.0 42465 T4 o7
LR LR 38,2 /3 5864 4848 /3 24342 17564 /3
LY 1P xxx 146462 XXX 1,14549 XXX
FL PRI 8,2060.9 9,051.7 3,122.5 45466363 15432345
12 12 221

EmE e e =S v e R N e e W -

(MEMORANDUM : TAX ANO DIVIDEND MATURITIES)

B e L e -

DE(EMER 0
DICEmMBEE 3o

P47 % 59,9 44842
Shied 10546 76646

B e m o e s e - — — - -

37 INCHAAS OMLY JLRVIFICATES I DENDMINATION OF $100,000 OR MORE 1SSUED BY WEEKLY REPORTING BANKS,

SOty ¥iren 0 sEEINTEN R,

w PR B Y

Digitized Yor FRASER®® ™ ' #
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TABLE 28

*ATUKITY DISTRIBUTION OF OCUTSTANDING NEGOTIABLE TIME CERVIFICATES OF DEPC‘SI'}/AT
NEW YORK CITY, CHICAGOes AND ALL OTHER WEEKLY REPORTING BANKS
AS OF 24 SEP 1975 AND 27 AUG 1975
(PERCENTAGE DISTRIBUTION!?

T TR RET T EASARmBeO S - - - i e e e e e

NEW YORK CITY CHICAGO ALL OTHER
T10% Witk NG IN meeeee- o

26 SEP 27 AUG 24 SEP 27 AUG 24 SEP 27 AUG
Get 1OYS 2/ 6ot 208 4o7 367 Teb 40
w) MuNIes 3/ 30.8 30,0 39,7 2945 33,0 3545
O MONTHRS 195 24,1 16.1 2245 1562 1848
0: MONTNS 17.1 1840 849 1261 1440 1lel
€ MONTNS 10,5 Yeb 1061 37 8ol Te2
0% #INTrS 4,9 7e3 5.9 93 6e6 Se8
e MONTHS 409 400 3.8 600 Sel 59
D7 PORTHS o7 9 loo 2e7 1.9 2e5
DF MONTHS 3 o 19 | ¥ Y 1.8 1.7
0% MONTHS b o3 39 2.1 le6 1e7
16 WONTeS o3 b o7 440 9 le5
11 MONTHS 7 o3 o8 b 9 8
12 MONTHS ot o7 L] 5 5 o8
OVER 12 MONTHS 23 27 l1e6 1.9 245 2.7
10TaL & 100.0 100.0 100.0 100.0 100.0 100.0

17 1NCLUGES ONLY CERTVIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING
BANKS o

27 WUMBER OF DAYS REMAINING IN SURVEY MONTHe THIS PERIOD VARIES WITH THE NUMBER OF DAYS
FOLLOWING THE LAST WEDNESDAY OF THE MONTH,

37 NUMBER OF MONTHS FOLLOWING THE SURVEY MONTH.
® T0VALS mavy NOT ADD DUE YO ROCUNDING.

Digitized for FRASER
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TABLE 2C

MATURITY DISTRIRUTION OF OUTSTANDING NEGOVIABLE TIME CERTVIFICATES OF DEPOSIT AT

NEw YORK C1TY, CHICAGO, AND ALL OVHER WEEKLY REPORTING BANKS

AS OF 24 SEP 1975 AND 27 AUG 1975
{CUMULATIVE DISTRIBUTION)

——————————— - —

NEW YORK C1TY CHICAGO ALL OTHER
CO*S wATURING IN  -—

26 SEP 27 AUG 24 SEP 27 AUG 24 SEP 27 AUG

D=6 OAYS 27/ bed 248 47 3.7 Teb6 4.0
63 MONTHS 3/ 3746 32.8 44 o4 33,2 4006 39,5
02 WONTWS 5649 5649 60,5 5547 558 58e3
63 #MONTHS T4 73.5 69 o4 6748 6948 694

G4 MONTHS 8449 8249 795 715 T7.9 T6eb
0% MONTHS 89,8 9042 8544 80.8 8445 B2e4
(s MONTHS 94 a7 9442 8942 8648 89.9 8863

07 MONTHS 9544 95.1 90,6 895 91.8 908

0f MONTHS 95,7 95,7 9245 90,9 9346 9245
06 MONTHS QVoe3 96,0 96 4 9340 9542 94 42

10 MONTHS Q6.6 9604 971 97.0 9661 9547

11 MONTHS 9743 67 9749 976 970 9645

12 MONTHS 977 97 o4 98 5 98.1 975 9743
OVER ]2 MONTHS 100,0 100.0 100.0 100.0 100.0 100.,0

------- - ——— -

17 INCLUDES ONLY CERTIFJCATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING

BANKS o

J7 RUMEER OF DAYS REMAINING IN SURVEY MONTHe THIS PERIOO VARIES WITH THE NUMBER OF DAYS

FOLIOWING Teef LASY MEONESDAY OF THE MONTH,

L/ hwimed B 0F MONTw: FOLLOWING THE SURVEY BONTH,

Digitized for FRASER
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»ATUKITY DISTRIFUTION OF OUTSTANDING NEGOTIABLE TIME CERTVIFICATES OF DEPOSIT 1/
AT WEEKLY REFORTVING HANKS BY SIZE OF BANKS 2/

AS OF 24 SEP 1975
(AMOUNTS IN MILLIONS OF DOLLARS)

3200 $200 MILLION  $500 MILLION PRIME 3/
The waTuelne e nTaL MILLION T80 e
AND UNDER  $500 MILLION  $1 BILLION TOTAL OUTSIDE  NON-PRIME
NEW YORK  NEW YORK
cITY CITY
Creune T ke e »1.3 02006 3.76200  1,85943  1,288.2 6145
S [T 7,741t 1237946 2497443 4401344 19537443 By475.1 8,073.6 2,625.4
NUVEME K 14,1 1¢ 08 57047 1,213,232 1,931.7 10,301.1 5,516.6 3,608 .2 1,178,3
DECEUEER 12:2%¢e9 47143 1,052.3 1+50040 9423243 44808 o5 3526442 1515946
167¢ JanNuaRy 1479549 25343 56409 95449 6502248 3,06049 2416749 Lz
FEBRUARY 4498440 162.9 336.2 510.1 3,97448 1435546 2,250 46 368.‘
MER(- «e23240 15645 309.3 49407 3,271.1 1,36846 1554640 35645
avw1L 1.2220¢ 7246 9745 20243 850 o4 202.1 534 o0 114.3
MeY 1.092.9 5648 9643 19546 74442 70.1 51840 15641
JuNE 1023604 6743 9049 14348 93644 1451 61447 17646
JuLy 55848 6742 5247 8845 35044 90.0 18246 T7e8
AUGUST 70748 264 5344 8l.1 54649 20647 299.1 411
SEPTEMEEA SIS 214 4249 591 29247 8747 14840 5740
OCTORER
OR LATER 1,960.% 7844 85.6 19846 1,61749 6393 781.8 19648
TOvaL @ 84417043 3,790.7 7,80749 11,294 o4 61427743 27,8836 2542971 8409646
-------------------------------- e===--= (MEMORANDUM: TAX AND DIVIDEND MATURITIES)
DECEMBER 10 76044 2449 82.8 81.6 5711 23946 24607 ea?
DECEMBER 15 1e423e5 4746 112.0 15949 1,104.0 509 0 41940 17640
- (MEMORANDUM:  NUMBER OF BANKS)
245 82 76 50 37 7 12 18

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

27 TOYAL DEPDSITS AS REPORTED IN THE CALL REPORT OF CONDITION ON DECEMBER 31, 1965«

37 PRIME BANKS ARE THOSE WHOSE NEGOTIABLE CERTIFICATES OF OEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND WHICH ARE

L REPOR TED EY DEALERS TO TRADE WITHIN 1 OR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET,.
Digitized forsFR (S

S MAY NOV ADD DUE TO ROUNCING.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 38

SALES /1/ OF NEGOTVIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH 2/
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 3/
AS OF 24 SEP 1975
(AMOUNTS IN MILLIONS OF DOLLARS)

$} BILLION AND OVER

$200 $200 MILLION $500 MILLION PRIME 4/
CD®S MATURING IN TOTAL MILLION T0 70 e e o e e e
AND UNDER $500 MILLION $1 BILLION TOTAL OUTSIDE NDN-PRI"
NEW YORK NEW YORK
CITY CITY
1975 SEP 25-30 o
OCTOBER 10463446 733.3 1+392.2 14693.7 64815.4 1995246 3564687 1:216 1
NOVEMBER 3440540 19540 40762 5784 2922540 895.8 94343 38549
DE CEMBER 6906643 24402 49845 694 o4 4560962 242159 1+87548 51745
1976 JANUARY 2+380.,7 8042 1774 38946 1473345 1,090.3 44542 19840
FEBRUARY 73844 2348 6548 95 &4 55344 29745 20647 49 42
MARCH 2467261 8546 180.4 290.6 2911545 1914265 78345 18945
APRIL 19242 660 %7 5848 117.7 479 416 28 42
May 7945 640 Te2 9.9 56 o4 0.3 3446 215
JUNE 1233 &be2 6ol 15.6 954 2849 3943 1742
JuLy 5247 2343 3.1 840 1863 262 1149 4.
AUGUST 11944 244 10.8 1447 91.5 Se3 776 4eb
SEPTEMBER
OR LATER 26244 45~ 31l.4 48.1 18744 26 o5 126 40 34 9
TOVTAL = 26970742 1,6401.5 2,789.8 3489762 18461847 717197 8423242 2466648
------------------------- - {MEMORANDUM: NUMBER OF BANKS) ————— -
245 82 76 50 37 7 12 18

17 SEE TECHNICAL APPENDIX A,
IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

27 INCLUDES CERTIFICATES

37 TOYAL DEPQSITS AS REPORTED IN THE CALL REPORY OF CONDITION ON DECEMBER 31,
«/ PRIME BANKS ARE THOSE WHOSE NEGOTIABLE CERTIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND WHICH ARE
REPORTED FY DEALERS YO TRADF WITHIN 1 OR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET.

* I0TAL S MaAY NOT ARD DUE TO ROUNDING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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AELES S FATURITY DISTREEUTION OF OUTSTANDING NEGOTIABLE VIME CERTIFICATES OF DEPCSIT 1/
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 2/
AS OF 24 SEP 197%
PERCENTAGE DISTRIBUTION

1200 $200 MILLION $50C MILLION PRIME 3/
STey Al L g 101A MILLION 10 0 e
ANT UNDER $500 MILLION $1 BILLION TOTAL QUISICE NON-PRIME
NEW YORK NEW YORK
CITY CITY
o T TS TTHear | ew 8.2 el e s T
i Vs IZa0 3644 38.1 35.5 3146 304 319 3409
NOVEMatE 16e8 151 16.8 17.1 1648 198 1463 1446
DR LEwELE 14.¢ 124 13.5 13.3 151 172 129 1443
197¢ ganuaRY Ge3 LYY} Te2 865 9.8 11.0 846 946 .
FEERULEY L) 4e3 463 4 o5 &e5 49 Be% 4 06
AT 4e Seld 4ol 460 bob 53 45 6l 4 o4
34218 1e% 1.9 le2 1.8 le& 07 2el let
MEY 102 1e5 le2 1.7 1.2 0.3 2e0 149
JUNE 1.5 1.8 102 1.3 le5 0e5 2e4 2e2
JULY 07 1.8 0.7 0.8 Oeb 0e3 Oe? 1.0
auCUsST Oe8 0a7 0.7 0.7 0e9 0.7 1.2 05
SEPTEMEER 0e% 0e6 0e5 0.5 045 063 046 0e7
2IC TORER '
OR LATER 2eb 2.1 lel 1.8 206 263 3.1 2ot
T0TaL = 10040 100.0 100.0 100.0 100.0 10040 10040 10040
—— (MEMORANDUM: TAX AND DIVIDEND MATURITIES) -——-=———-—smmmoms o -_—
DECEMBER 10 0.5 0.7 lel 0.7 09 0e9 1.0 1.0
DECEMBER 15 17 1.3 1.4 1.8 1.8 1.7 242

17 INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS .

27 VYOTAL DEPOSITS AS REPORTED IN THE CALL REPORT OF CONDITION ON DECEMBER 31, 1965.

37 PRIME BANKS ARE THOSE wHOSE NEGOVIABLE CERVIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND WHICH ARE
REPORTED BY OEALEKS TU TRADE wITHIN 1 OR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET.

* TOTALS May NOT ADD DUE TO KOUNDINGe

Digitized for FRASER
http://fraser.stlouisfed.org/
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TABLE 30

PATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/

AT WEEXLY REPORTING BANKS BY SIZE OF BANKS 2/
AS OF 24 SEP 1975
CUMULATIVE PERCENTAGE

$1 BILLION AND OVER

$200 $200 MILLION $500 MILLION PRIME 3/
CO*S MATURING IN TOTAL RILLION 4] 70 -
AND UNDER $500 MILLION $1 BILLION TOTAL OUTSIDE NON-PRIME
NEW YORK NEW YORK
CITY CcIvY

1975 SEP 25-30 69 10.7 Yeh B8e2 6ol 67 5.1 T 6
OCTYOBER 3949 4Tel 475 4307 3767 37.1 3740 4265
NOVENBER 5607 6262 6643 60.8 545 56«9 5163 57al
DECEMBER Tle3 Th b 778 Téel 696 Tbel 64 e2 Tle4

1976 JANUARY B80.6 8163 8540 8246 T34 85.1 72.8 8140
FEBRUARY 8665 8546 89.3 87.1 8549 9040 6le7 8546
MARCH 91.5 8967 9343 91 45 912 94 9 8748 90 .0
APRIL 93,0 91e6 9445 93,3 92.6 9546 8949 91 a4
MAY Q43 93.1 95.7 9540 93,.8 9549 91.9 93.3
JUNE 95 .8 G%e9 9649 9663 953 96 o4 9443 9545
JULY 6% 9607 97 6 971 959 96.7 95 40 9645
AUGUSY 973 97 0k 98 ¢3 978 96.8 97 o4 96 o2 97 <0 .
SEFVEMBER 97.8 98,0 98.8 98,3 9743 97,7 96 o8 977
OCTORER
OR LAIER 100.0 100.0 100.0 100 .0 1000 100.0 10040 10040

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

27 YOVAL DEPOSITS AS REPGRTED IN THE CALL REPORY OF CONDITION ON DECEMBER 31, 1965.
3/ PRIME BANKS ARE THOSE WHOSE NEGOTIABLE CERTIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND WHICH ARE
REPORTED BY DEALERS 1O VTRADE WITHIN | OR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Yomgf ¥4 SALES /17 OF NECOVIABLE TVIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH 2/
AT WEEKLY REPORTVING BANKS BY SIZE OF BANKS 3/
AS OF 24 SEP 1975
PERCENTAGE DISTRIBUTION

i mrEE e F e mmEE R R E A e m A — .- - ————————— e ———— —————

$200 $200 MILLION 4500 MILLION PRIME 4/
N AT LR I 0vAL “ILLION 10 L T
ANC UNDER $500 MILLION $1 BILLION TJOTAL OUTSIDE NON-PRIME
NEW YORK NEW YORK
C1TY cl1TY
Tt e aeesa T T T T T e
MY T e EL TS 4 %262 4949 4365 3646 253 44 3 45 06
NTAEMeg R 12.6 13.9 l4eé 148 1240 11.6 115 1445
T Ewre R Sl 174 179 17.8 24.8 2847 22.8 19.#.
1870 JaNUARY Be% Se7 6ol 10.0 9.3 1461 5 et 7o
FrpsueRy 2eb 17 245 204 3.0 3.9 245 18
MARL - 10,0 tel 6e5 Te5 1le4 14 o8 9e5 Tel
LORYL Ge? 0.6 043 15 066 Oeb 0e5 * 1.l
Ay [P%: 0ok 063 043 0e3 0.0 0e4 048
JUNE 0,¢ 044 0.2 04 045 045 045 0.6
JINY 042 le7 0.l 0.2 Ol 000 Oel 0e2
AULULY Oob 0.2 0eb Ol 0e5 Oel 09 0e2
SEPTEMEER
DR LaTik 10 02~ lel 1e2 1.0 043 1e5 13
TOTAL » 100 4G 100 .0 100.0 100.0 100.0 100.0 1000 10040
- - e — e e — e, —————a———e e c—eee=-=  {MEMORANDUM : NUMBER OF BANKS) et '
F{Y ) 82 76 50 37 T 12 18

17 SEE TECHWNICAL APPENLIX A,

27 INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

37 TOYAL DEPOSITS AS REPORTED IN THE CALL REPORT OF CONDITION ON DECEMBER 31, 1965,

4/ PRINE BANKS ARE THNSE WHOSE NEGOTIAGLE CERVIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND WHICH ARE
REPORTED BY DEALERS YO TRADE WITHIN 1 OR 2 BAS1S POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET,.

& TOVALS MAY NOY ACD OUE TO ROUNDING.

Digitized for FRASER
http://fraser.stlouisfed.org/
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TABLE 4A
AVERAGE MATURITY
OF
OUTSTANDING NEGOTIABLE TIME CERVIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS
AT VARIOUS SURVEY DATES

{IN MONTHS)

DATE OF SURVEY

BANK CLASSIFICATION
24 SEP 1975 27 AUG 1975 30 JUL 1975

(BY LOCATION)

ALL REPORTING BANKS

ISSUING COD*S 207 2.7 27
NEW YORK CITY 245 245 266
CHICAGO 247 340 3.0
OTHER 248 2.8 2.8

(BY SIZE OF BANK) 2/

UNDER 3200 MILLION 2.5 246 266
$200~$500 MILLION 262 22 243
$500-$1,000 MILLION 245 2e5 245
OVER $1 BILLION 2.8 2.9 2.8
PRIME IN NEW YORK CITY 3/ 245 2e5 246
PRIME OUTSIDE NEW YORK CITY 3/ 3.1 3.3 3.2
NON-PRIME 247 247 2.8

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

2/ TCIAL DEPOUSITS AS REPORTED IN THE CALL REPORT OF CONDITION ON DECEMBER 31, 1965.

3/ PRIME EANKS ARE THOSE WHOSE NEGOTJIABLE CERTIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND
WHIlH AKE REPOKTEC BY ODEALERS YO TRADE WITHIN 1 OR 2 BASIS POINTS OF FACH OTHER WITHIN THE SECONDARY MARKET.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 4B
AVERAGE MATURITY
OF
NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
SOLD BY WEEKLY REPORTING BANKS
DURING THE MONTH OF VARIOUS SURVEYS

(IN MONTHS)

DATE OF SURVEY

EANK CLASSIFICATION
24 SEP 1975 27 AUG 1975 30 JUL 1975

(BY LOCATION)

ALL REPORTING BANKS

ISSUING CD*S 2 o4 242 21
NEW YORK CITY 248 263 243
CHICAGD 19 240 1.9
GTHER 23 22 2.1

(BY SIZE OF BANK) 2/

UNDER $200 MILLION 240 1.8 2.1
$200-$500 MILLION 240 le8 1.8
$500-81,000 MILLION 243 240 19
OVER $1 BILLION 245 204 262
PRIME IN NEW YORK CITY 3/ 248 2.4 23
PRIME OUTSIDE NEW YORK CITY 3/ 2.4 246 2.1
NON-PRIME 242 1.9 243

17/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
2/ TOTAL DEPOSITS AS REPORTED IN THE CALL REPORT OF CONDITION ON DECEMBER 31, 1965.
3/ PRIME BANKS ARE THOSE WHOSE NEGOTIABLE CERTIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND
WHICH ARE REPORTED EY DEALERS TO TRADE WITHIN 1 OR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET,
Digitized for FRASER E TECHNICAL APPENDIX B
http://fraser.stloag%ed-.c-)rsg&/ ¢ *
Federal Reserve Bank of St. Louis



TABLE 5A
RATIO OF DUTSTANDING NEGOTIABLE TIME CERTVIFICATES OF DEPOSIT 1/
TO TOTAL DEPOSITS

AT VARIOUS SURVEY DATES

(PER CENT)
DATE OF SURVEY
TOTAL DEPOSITS 2/
CIN MILLIONS OF DOLLARS) 24 SEP 1975 27 AUG 1975 30 JUL 1975
ALL BANKS ISSUING
JR— cD*S 24 40 2343 2340
UNDER 200 1446 1463 1443
200 - 500 177 179 179
500 - 1000 1846 18.3 18a1
OVER 1000 278 2648 26 ¢4
PRIME IN NEW YORK 3/ 333 3243 313
PRIME OUTSIDE NEW YORK 3/ 2640 2445 24 6
NONPRIME 20 .9 2048 2041

17 INCLUDES CERYIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKSe
2/ TOTAL DEPOSITS AS REPORTED IN THE CALL REPORT OF CONDITION ON DECEMBER 31, 1965,

3/ PRIME RANKS ARE THOSE WHOSE NEGOTIABLE CERTIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND
WHICH ARE REPORTED BY DEALERS TO TRADE WITHIN 1 OR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET.

NOYF-  DEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING
INTERBANK AND UoSe GOVERNMENT DEPOSITS.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 5B
RATIO OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
TO TOTAL DEPOSITS

AS OF 24 SEP 1975

(NUMBER OF BANKS)

TOTAaL DEPOSETS 2/ 5% 5 10 15 20 25% AVERAGE CD
OR TO T0 10 70 OR 70 DEPOSIT
CIN MILLIONS OF [OLLARS) LESS 10% 15% 20% 25% MORE RATIO (PER CENT)

e e — e — . m e — e — - —— - —————————— - e o o e o e e e o e e e e e e e e e

ALL BANXS ISSUING

cDes 39 24 39 42 36 &5 2440
............... —- ..-‘

UNDER 200 14 12 21 14 7 14 1406

200 - 500 14 8 7 15 12 20 17.7

500 - 1000 9 3 6 7 10 15 1846

OVER l000 2 1 5 [} 7 16 276

PRIME IN NEW YORK 3/ ] o o 1 0 [ 33.3

#RIME OUTSIDE NEW YORK 3/ [ (] (] 3 4 5 2640

NONPR IME 2 1 S 2 3 5 2049

17 INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
2/ TOVAL OEPCSITS AS REPORTED IN THE CALL REPORY OF CONDITION ON DECEMBER 31, 1965.

3/ PRIME BANKS ARE THOSE WHOSE NEGOTIABLE CERTIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE MIGHEST QUALITY AND
WrICH ARE REPORTED EY DEALERS TO VRADE WITHIN 1 OR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET. .

NOTE-~ CEPOSITS IN THE CENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING
INTERBANK AND UoSe GOVERNMENT DEPOSITS.

Digitized for FRASER
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TABLE 5C

PER CENY CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATE OF DEPOSIT /1
27 AUG 1975 TO 24 SEP 1975

(NUMBER OF BANKS)

DECL INES OF INCREASES OF
TOTAL CEPOSITYS 2/ REDUCED ISSUED CD'S BUT
CD*S 10 10% OR 5 70 5% OR NO 5% OR 5 70 10% OR HAD NONE OUTSTAND-
(IN MILLIONS OF DOLLARS) ZERO MORE 10% LESS CHANGE LESS 108 MORE ING ON BASE DATE
ALL BANKS ISSUING

co’s 0 30 27 67 10 52 32 27 (4]
UNDER 200 ] 7 9 23 2 18 11 12 [}
200 - 500 o 13 11 19 6 14 6 7 0
$00 - 1000 4 8 3 16 2 8 10 3 0
OVER 1000 o 2 4 9 o 12 5 5 0
PRIME IN NEwW YORK 3/ ] o [} (4] o 5 2 0 0
PRIME OUTSIDE NEW YORK 3/ 0o o 1 3 o 3 1 4 4]
NONPR IME 4] 2 3 [} o 4 2 1 0

17 INCLUDES CESTIFICATES IN DENOMINATIONS OF 3100,000 OR MORE ISSUEUL BY WEEKLY REPORTING BANKS.
27 10VAL DEPOSITS AS REPORTED IN THE CALL REPORY OF CONDITION ON DECEMBER 31, 1965,

3/ PRIME BANKS ARE THOSE WHOSE NEGOTIABLE CERTIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALLITY AND
WHICH ARE REPDRTED BY DEALERS TO VRADE WITHIN 1 OR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET.

NOTE-  THE NUMBER OF BANKS IN THIS TABLE OIFFERS FROM THOSE IN MOST OTHER YABLES TO THE EXTENT THAT BANKS THAT
HAD QUTSTANDING CD'S ON THE LAST SURVEY REDUCED THEIR OUYSTANDINGS TO ZERO ON THIS SURVEY.

Digitized for FRASER
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TABLE SO

PER CEXT (nANGE TN OUTSTANDING NEGOTIABLE VIME CERTIFICATE OF DEPOSIT /1

N s m e W e e  w ——————

Tatag

25 JUN 1975 10 24 SEP 1975
(NUMBER OF BANKS)

DECLINES OF

———

INCREASE OF

1SSUED
CD*S BUY HAD

RS S5 F Iy FEDU-

CER ~-=eow=
(15 =710 00N UF LTLLaRS) s 257
" oR
Ltk MORE

2L zan«<: ILsuING

{9 o 18
UNDER 200 (4] &
200 - RGO [ 7
00 - 1000 & 3
OVER JOHOO o 2
PRIME IN NEW YORXK 3/ O G
PRIV OUTSINE NEw YORK 3/ 1] (4]
NONPR ] Wi o 2

17 INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 DR MORE ISSUED BY WEEKLY REPORTING BANKS.

27 TOTAL OFPOSITS AS REPORTED IN THE CALL REPORY OF CONDITION ON DECEMBER 31, 1965,

37 PRIME BANKS ARE THOSE WHOSE NEGOTIABLE CERVIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND
WHICn ARE REPORTED BY DEALERS TO TRADE WITHIN 1 OR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET.

NOTE~

HAD OQUTSTANDING CG°®S ON THE SURVEY THREE MONTHS PRIOR TO THE CURRENT SURVEY, REDUCED THEIR

OUTSTANDINGS TO ZERO.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

20 15 10 5 52 NO 52 5 10 15 20 25% NONE
10 T0 10 10 or ORrR 10 10 10 10 OR OUTSTANDING
25% 202 153 10%  LESS CHANGE LESS 1083 152 20% 25% MORE ON BASE DATE
e 15 20 28 36 [ 33 29 23 8 16 0
- L]
1 . 11 4 13 2 9 10 8 3 6 [
5 [ 7 11 10 3 7 8 6 1 5 o
2 L 1 3 7 1 10 ] 7 1 3 0o
] 1 1 7 6 o] 7 5 2 3 2 0
[ (4] 0 [\] 2 (/] 3 ] 1 0 o 0
4] o (] 4 1 0 2 4 [ 0 1 o
o 1 1 3 3 o 2 1 1 3 1 o

ThE NUMBER OF BANKS IN THIS TABLE DIFFERS FROM THOSE IN MOST OVTHER TABLES TO THE EXTENT THAT BANKS THAT



TABLE SE
CHANGE IN OUTSTANDING NEGOTIABLE YIME CERTIFICATES OF DEPOSIT 1/
OVER THE MONTH AS A PER CENT OF TOTAL DEPOSITS
AT THE BEGINNING OF THE PERIOD
27 AUG 1975 TO 24 SEP 1975

(NUMBER OF BANKS)

TOVAL DEPOSITS 2/ DECLINES OF INCREASES OF

(IN MILLIONS OF OOLLARS) 3t 2 1 13 NO 12 1 2 3z
AND 70 70 AND CHANGE AND 70 10 AND
OVER 3z 2t LESS LESS 2% 3% OVER

ALL BANKS ISSUING
co*s L] 11 30 78 10 59 26 12 14
UNDER 200 3 3 5 28 2 28 4 5 4
200 - 500 2 4 16 21 6 15 7 3 2
500 - 1000 o 3 5 19 2 7 9 3 2
OVER 1000 o 1 4 10 [} 9 [ 1 6
PRIME IN NEW YORK 3/ 0 4] o o o 4 2 1 (1]
PRIME OUTSIDE NEW YORK 3/ 0 1 (] 3 (] 2 1 ] 5
NONPR IME o o 4 7 ] 3 3 0 1

1/ INCLUDES CERVIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
27 TOTAL DEPOSITS AS REPORTED IN THE CALL REPORT OF CONDITION ON DECEMBER 31, 1965

3/ PRIME BANKS ARE THOSE WHOSE NEGOTIABLE CERTIFICATES OF ODEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND
WrlCH ARE REPORTED BY DEALERS TO TRADE WITHIN 1 OR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET,.

NOTE- ODEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING
INTERBANK AND UeSe GOVERNMENT DEPOSITS.
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TABLE SF
CHANGE IN OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
OVER THE LAST THREF MONTHS AS A PER CENT OF TOTAL DEPOSITS
AT THE BEGINNING OF THE PERIOD

2% JUN 1975 TO 24 SEP 1975

(NUMBER OF BANKS)

ITYAL DEPRTITS &/ DECLINES OF INCREASES OF
{IN YILLIONS OF LOLLARS) - 5% 4 3 2 1 1% NO “~;;-~———;-_-“ 2 3 4 5% )

AND T0 0 T0 T0 AND CHANGE AND T0 T0 TG T0 AND
OVER 52 L% 4 3z 2% LESS UNDER 23 32 4% 5% CVER

AL RANKS Tssuine - [
co*s 10 5 11 14 35 50 6 43 30 14 16 2 9
UNGER 200 2 2 2 5 12 19 2 18 11 3 2 1 3
200 - 500 € 2 6 5 12 15 3 8 7 7 3 o] 2
500 - 1000 2 o 2 1 7 8 1 11 6 3 7 1 1
OVER 1000 o 1 1 3 4 8 [} ] & 1 4 0 3
PRIME IN NEW YORK 3/ 0 0 o 1] [v] 2 0 2 1 0 1 [s] 1
PRIME OUTSILE NEw YORK 3/ ] 0 1 o 3 1 0 2 3 0 1 o 1
NONPRIME 0 1 0 3 1 5 [ 2 2 1 2 ] 1

17 INCLUDES CERTIFICATES IN DENOMINATIONS OF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKSe
2/ TCTAL DEPOSITS AS REPORTED IN THE CALL REPORY OF CONDITION ON DECEMBER 31, 1965. .

3/ PRIME BANKS ARE THOSE WHOSE NEGOTIABLE CERTIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND
WHICH ARE REPORTED BY DEALERS TO TRADE WITHIN 1 OR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET.

NOTE~- DEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING
INTERBANK AND UsSe GOVERNMENT DEPOSITS.

Digitized for FRASER
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TABLE 6A

MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/

AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICY

AS OF 24 SEP 1975

(AMOUNTS IN MILLIONS OF DOLLARS)

CD*S MATURING IN ALL SAN
DIS- NEW PHILA- CLEVE- RICH- CHI- STe MINNE- KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOUIS APOLIS CITY DALLAS c1sco
1975 SEP 25-SEP 30 —;82601 26062 21777 194 .6 309.6 18647 22847 721.1 7546 5048 14745 40065 1073al
ocT 2774166 1300.3 100471 122645 117166 800e8 107643 481545 34648 19542 5906l 147245 469849
NOV 1411648 53849 616342 5313 59549 387.0 5395 200144 1433 S1e0 25544 63948 223041
OEC 1225740 37264 532348 41501 52940 32344 417e5 126345 173.0 94a7 1827 613247 254842
1976 JAN 779569 223e1 332146 30448 342,.7 152.0 283.5 117644 7340 719 101.3 40645 13391
FEB 498462 171e5 148547 12245 149.9 71.8 185.5 64641 4648 4843 7346 21248 1769547
MAR 423201 3550 149849 15442 2317 T4e3 15049 43244 4842 2462 78e5 189.8 99440
APR 122247 88.7 238.2 4245 79.8 4342 341 183.9 1742 6e5 247 8lel 38248
MAY 1092,.7 50,0 101.2 4649 5346 40el 5887 18966 1565 1066 2407 13642 36546 ‘
JUN 123844 Lbols 178.8 947 704 27.1 44 02 371e4 18.8 beo4t 27.8 L4be4 30640
Jut 55849 279 975 373 273 2043 19.8 T4 .0 11.8 4e8 1765 B6e7 13440
AUG 707.8 35e4 21246 31.5 55¢4 12.1 242 854 3.7 5.8 16.0 291 19646
SEP 4léel 373 12242 173 19.1 11.5 22.1 78.3 2.8 245 14.7 1542 7301
OCY OR LATER 198045 10642 707.1 73.8 356.7 41.9 6049 157.6 3642 10.0 1963 10249 3079
TOTAL * 8417048 361363 316756 329340 39927 219262 314509 1219646 101247 622e7 157348 4433.2 1£419%.1
T Taverace matuRITY N N T
IN MONTHS 2/ 2e6 2.8 2e4 246 3e4 2.3 245 245 247 2e6 264 2.7 249
" NUMBER OF REPORTING T T
EANKS 245 16 40 10 17 17 23 36 11 5 17 23 30

17 INCLUDES ONLY CERVIFICATYES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.

27 SET TEORNICAL APPENDIX B,

Digitized for FRA@EF.?H‘\ MAY MNOT ATD YO YOTYALS DUE TO ROUNDING.

http://fraser.stlouisfed.org/
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1/

TABLE 68

2/

SALFS OF NEGOVIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MONTH
WEEKLY REPDRTING BANKS
BY FEDERAL RESERVE DISTRICT

AS OF 24 SEP 1975

(AMOUNTS IN MILLIONS OF DOLLARS)

(e MaAviE NG IN ALL SAN
DIS- NEW PHILA- CLEVE~- RICH- CHI-~ STe MINNE- KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOUIS APOLIS CITY DALLAS CISCO
(Yl 10634,4 549,9 274940 50845 44104 31445 4193 218940 16646 676 307.7 71542 22057
NQV 340567 159845 1122.3 1581 183.0 11542 137.4 601.8 51.6 2769 78e7 19404 52648
GEC 604¢E o5 180,9 250945 1619 240,48 139,3 173.2 67561 6740 34.5 B8le7 32045 1462.1.
197¢ gan 2380,.8 78.9 1173.6 9% .9 120.8 37.8 89.7 253.3 1561 24 04 3T7e4 16549 28540
FEE 73847 4348 309.6 23.9 2662 2243 298 5443 €e9 6e9 19.1 3446 16163
MAR 267242 278e2 1227.1 9043 11446 451 1105 17001 309 128 4246 11442 435.8
AFR 19243 9.0 56el 2445 207 12,3 3el 3663 le8 Oe4 bok Sel 32.6
MAY 7945 Be3 440 1442 1446 lel 0e8 Se7 3e4 0.6 246 1045 13.7
JUN 123.1 Beb 44 o8 5.8 le6 3¢5 0.8 2762 2e3 lel 0.8 €e2 202
Jut 529 9e2 30 3e7 069 16 0.3 6e8 Oel 0e2 Oel 2540 20
AUC 1194 0.3 10,2 3.3 8.6 59 102 36.7 Oe3 0e9 le7 3e0 28e3
SEP OR LATER 290,.¢ 3le4 4547 18,0 1647 106 153 5946 3.0 2e5 1362 14e2 60.4
TOTAL * 26T736e1 1397¢2 926409 110741 117169 70942 99044 41159 34940 179e8 59040 161248 524749
AVERAGE MATURITY - -
IN MONTHS 3/ 204 248 266 243 245 242 2e4 1.9 2.1 244 2el 2e3 2.3.

1/ SEE TECHNICAL APPENDIX A,

27 INCLUDES ONLY CERVIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS,

37 SEE TECHNICAL APPENCIX Be

* DETAILS MAY NOT ADD 710

Digitized for FRASER
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TOTALS DUE TO ROUNDING.



TABLE 6C
MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT
AS OF 24 SEP 1975

(PERCENTAGE DISTRIBUTION)

CD0*S MATURING IN ALL SAN
015~ NEW PHILA- CLEVE- RICH- CHI- STe MINNE- KANSAS FRAN-
TRICYS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOUIS APOLIS CITY DALLAS cIsco
1975 SEP 25-SEP 30 609 T2 649 59 Te8 8e5 Te3 5.9 Te5 8e2 Ses 90 be5
ocy 33,0 36.0 31.7 37.2 29.3 3665 34e2 3945 3462 313 375 33e2 2846
NOV 1648 1449 195 16e1 1449 177 17.1 l6e4 142 1446 1642 l4e4 13,6
OEC 4.6 103 1648 1246 1362 14,8 13.3 10.4 17.1 1542 11.6 13.8 15.5
1976 JAN 93 be2 10e5 943 Beb 609 9.0 9.6 Te2 115 be4 9e2 8e2
FES SeS 4o? L% 4 3.7 3.8 3.3 5.9 563 heb T8 47 4e8 108
MAR 50 9.8 “o7 47 58 3e4 bhe8 3.5 48 349 5.0 4e3 bel
APR 1.5 245 0.8 1e3 240 240 lel le5 17 140 16 le8 243
MAY 1e3 le4 0.3 le6 13 le8 19 le6 1.5 1.7 1.6 3.1
JUN 1e5 1e3 Oeb 249 1.8 12 le4 3.0 1.9 1.0 1.8 1.0
JuL 0.7 0.8 0e3 lel 0.7 0.9 0.6 0e6 le2 0.8 l.1 20 0.8
AUG 0Oe8 l1e0 Oe? 1.0 leé 0.6 0.8 0e7 Oes 0.9 1.0 0.7 1.2
SEP 0.5 1.0 044 0e5 0.5 0.5 0.7 0eb6 03 Oeé& 069 0e3 Oe4
OCY OR LATER 246 249 22 242 849 19 1.9 1.3 36 le6 le2 243 1.9
TOTAL * 100.0 100.,0 100.0 10040 1000 10040 10040 10040 100.0 100.0 100.0 10040 10040

17 INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.

Digitized for FRASER
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TABLE 60
MATURDTY DISTRIEUTION OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT
AS OF 24 SEP 1675

(CUMULATIVE PERCENTAGE)

(7% MATURING IN ALL SAN
nEs- NEW PHILA~ CLEVE- RICH- CHI~ STe MINNE- KANSAS FRAN~
TRICTS  BOSTON YORK DELPHIA LAND MOND ATLANTA CAGD LOUIS APOLIS C17Y DALLAS cIsco
T s mesee e a9 Tez 643 5.9 TaB 845 Ta3 5.3 745 Ba2  ses  9e0  6u5
(L 26,9 L4242 36s0 LTS 37.1 6540 4165 4544 417 395 4609 4262 3541
Ny S€e? Stel 5661 59,2 52.0 6247 5846 6148 5549 5441 6361 56e6

PEC 713 68e4 149 71.8 6542 775 7169 722 7340 6963 T4e? 70e4 6442
197¢ gan B0o¢ Téeot B5.4 81l.1 73.8 B4eb 8049 81.8 80e2 8048 8lel 796 7244
Fes 8645 79.3 0.1 84.8 176 8747 8648 87.1 8448 8866 8548 B4e4 8342
Mac Sle% 89.1 9448 8945 8344 91.1 9146 9046 8946 925 9048 88e7 893
APR 93.0 Qleb 95 o6 90 .8 8Se4 93,1 9267 92.1 9143 93.5 9264 90e5 Sle&
maY 94,43 93.0 9549 9242 86e7 9449 9446 93.7 92.8 952 9440 93e6 93.8
JUN 5568 94e2 9645 95.1 88,5 96.1 96.0 96e7 947 96e2 9548 94e€ 957
JuL 965 95.1 96.8 96.2 89.2 97.0 966 973 9549 9740 9669 9666 9665
AUG 97e3 9¢el 975 97.2 906 976 9Te4 9840 9643 979 979 973 977
SEP 97.6 971 97.9 97.7 91.1 98.1 98el 9846 9686 983 9868 97e6 981

OCY OR LATER 100,0 100.,0 100,0 1000 10060 100,0 100,0 100.,0 100.0 100.0 100.,0 100.0 100.?.

17 INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 DR MORE BY WEEKLY REPORTING BANKS.
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| Y4
SALES OF NEGOTIABLE TIME CERTVIFICATES OF DEPOSI

TABLE 6&E

2/

WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICY

AS OF 24 SEP 1975

(PERCENTAGE DISTRIBUTION)

T SINCE PREVIOUS MONTH

CD*S MATURING IN ALL SAN
DIS- NEW PHILA- CLEVE- RICH- CHI- STe MINNE~ KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA LAND MOND ATLANTA CAGO LOUIS APOLIS CITY DALLAS cIsco
oY 39.8 3944 2947 4509 37.7 4443 4243 5342 477 37.6 5242 4403 4240
NOV 12.7 1462 12.2 14.3 15.6 1662 13.9 1446 1448 15.5 1343 1261 1040
DEC 2246 12.9 27.1 1446 20.5 19,6 17.5 164 192 19.2 1348 1%9.9 279
1976 JAN 849 5e6 12.7 Bab 10.3 53 el 6e2 4e3 1346 6e3 1063 55
FE® 248 3.1 343 242 242 3el 3.0 1e3 20 3.8 3.2 2.1 3.1
MAR 10.0 19.9 13.2 8e2 9.8 bob 11e2 4el Be9 Tel Te2 Tel 8432
PR 0.7 06 0e6 242 062 1e7 0e3 0.9 0.5 042 Oe7 06 06
may 0e3 Oeb 040 1e3 le2 0.2 0ol Oel 1.0 03 Oe4 0.7 0e3
JUN 065 Oeb 0e5 0.5 0.1 0.5 0.1 0.7 0.7 0eb Ol Dot 0.4.
JUL 042 0e7 0.0 0.3 0.1 042 040 0e2 0.0 0.l 00 leb 0.0
AUG Oe4 0.0 0ol 0e3 0e7 Oe8 le0 049 Oel 0e5 Oe3 Oe2 0.7
SEP DR LATER 1.1 242 05 1e6 le4 1e5 1.5 le4 0.9 ls4 22 0.9 le2
TOTAL * 10040 10040 100.0 10040 10040 10040 100.0 100.0 100.0 10040 100.0 100.0 100.0

1/ SEE YECHNICAL APPENCIX Ao

27 INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS OF $100,000 OR MORE BY WEEKLY REPORTING BANKS.

NOTE - SALES IN THIS TABLE

* DETAILS MAY NOT ADD 10 TOTALS DUE TO ROUNDING.

Digitized for FRASER
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ARE NOY ADJUSTED FOR CD'S THAT HAVE MATURED.



TECHNICAL APPENDIX A

DERTVATION Of° GROSS SALES OF CERTIFICATES OF DEPOSIT

Sales of CD's between survey dates are derived in the following
manner: OQutstanding CD's maturing in each month of the previous survey are
subtracted from maturities in the same month of the current survey. Those
Ch's maturing in the remaining portion of the month in which the current
survey 1s taken are ignored. Those CD's maturing after the last individual
month shown in the current survey (i.e. CD's with the longest maturity) are
added to those CD's maturing in the last individual month shown on that
survey in order to derive an outstanding quantity for a time period com-
parable to the longest maturity CD's shown on the previous survey.

The procedure used produces gross sales of CD's between survey
dates maturing in each of the eleven full months after the currect survey,
and combines sales of CD's maturing in twelve or more months. Some sales
are also lost by the method described above. Sales of CD's between the
survey dates that mature in the remaining days of the calendar month of the
current survey are ignored. However, since the minimum maturity for time
deposits under current regulations is 30 days, the time period between
monthly survey dates (28 to 34 days) suggests that very few sales are lost
from the series as derived in this manner.

Total derived sales will differ from the change in total out-
standings between survey dates by (1) the amount of CD's that have matured

“tweer surveys and (2) the amount, if any, of sales between survey dates

thac mac.ve in the remaining days of the calendar month in which the current

survey is taken,

Digitized for FRASER
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TECHNICAL NOTE B
CALCUIATION OF AVERAGE MATURITIES OF NEGOTIABIE TIME CERTIFICATES OF DEPQOSIT

OUTSTANDINGS

Average maturities of outstanding negotiable time certificates of
deposit are calculated on a weighted average basis. All CD's are assumed to
mature in the middle of the month and those CD's maturing in the survey
month--after the survey date--are assumed to mature in the middle of the
period between the .eurvey date and the end of the calendar month in which
the survey is taken. The weights are the quantity of CD's maturing in each
month or fraction thereof as a proportion of total CD"'s outstanding and the
starting date for calculations is the survey date.

A downward bias in the calculated average maturity develops from
the fact that all ¢p's maturing in more than twelve months after the survey
date are lumped together. All of these CD's are assumed to mature in the
middle of the twelfth full month after the survey date, regardless of the
actual, but unknown, maturity of the CD's maturing in more than twelve full
months.

SALES

Average maturity of negotiable time certificates of deposit sold
between survey dates are calculated in exacfly the same way. That is, they
are weighted averages calculated from the survey date with the assumption made
that all CD's mature in the middle of the month. Any CD's soid between
survey dates and maturing in the period between the current survey date and
the end of the calendzr month in which the current survey was taken (a

maximum of 6 days) are ignored.

Digitized for FRASER
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Technical Note B (continued)

This procedure assumes all CD's sold between survey dates were
issued on the most recent survey date. While it appears more logical to
assume that all CD's were sold at the mid-point between the two surveys,
such an assumption would tend to reduce comparibility between average
maturities of outstandings and of sales as a result of ubing two different
starting dates for the calculations. If the asgumptign is made that all CD's
are sold at the mid-point between su;veya, the average maturity of sales would
be lengthened relative to the average maturity of outstandings, by, in effect,
using an earlier starting date for sales than for outstdndings.

Sales of CD's maturing in a particular month are often a large
and highly variable proportion of total sales while changes in outstandings
due in any particﬁlar month are a small and ra&her stable proportion of the
level of total outstandings. As a result, the average maturit§ of sales is
much more sensitive to month-to-month variation in the maturity structure of

sales than is the case with the outstandings series. Thus, large changes in

the calcu

lated-aQerage maturity of sales, or situations in which the average

maturity of sales differ sharply from the average maturity of outstandings,

should be interpreted with care and references should be made to actual dollar

sales by month.

Formulas for calculation of average maturities are available on

request from the Banking Section, Division of Research and Statistics, Board

of Governors of the Federal Reserve System.
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