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T<m E 1 

1 / 
"MTU HI T Y U f < TR! B t T I H N OF; OUT STANDI NG- INF GCT I ABLE TIME CERT IF I f AT FS OF OF Pf iSIT AT 

WEEKLY REPORTING BANKS 

AS OF 3 0 O f f 19TO 

CT» S MATURING IN 

1470 DECEMBER 31 

1971 JANUARY 

FE9RUAR V 

MARCM 

A P P t i 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

CCTOBER 

NOVEMBER 

DECEMBER 

OVER 12 MONTHS 

TO 1 At 

MARCH i C 
MARCH 15 
APRIL 15 

AMOUNT 
(MILLIONS OF 
DOLLARS) 

851 i 4 

7 * 4 9 0 . 2 

1 ; 762 :2 

4 , 0 5 0 ; 4 

2 , 4 5 0 . 0 

1 , 3 5 6 / 4 

1 1 8 2 7 . 0 

6 8 2 ; 8 

4 3 0 . 5 

6 3 2 . 8 

6 9 2 . 5 

5 3 9 . 0 

3 5 7 . 3 

5C3. 4 

# , i 2 6 i 4 

(MEMORANDUM: 

2 1 2 . 7 
^68 . 2 
8 4 3 . 7 

PERCENTAGE 
OISTP W U t l O N 

3i3 

2 8 . 7 

14 ; 4 

15 .5 

11 . 3 

5 ; 2 

7 . 0 

2 ; - 6 

1 .6 
2 . 4 

2 . 7 

2.1 
1 . 4 

1 . 9 

100 .0 

CU^JLAT IVF 
PFQCE^TAGE 

3 . 3 

32 i f 

4 6 . 4 

61; 9 

? 3 . 2 

7 8 . 4 

8 5 . 4 

89.0 

p g . 6 

9 2 . 0 

9 4 . 7 

9 6 . 8 

9 8 . 2 

100.0 

XXX 

SALES S 1NCF 
PREVIOUS MHMTH 2/ 

t *4 I L L IONS OF 0 f t t A RSI 

3 , 5 5 6 ; % 

1 >41 9; 7 

2 , 4 7 6 . 4 

8 3 3 . 2 

279; 1 

9 5 4 . 4 

1 8 5 . 3 

6 3 . 8 

7 7 . 3 

5 1 . 1 

7 6 . 5 

3 3 1 . 1 3 / 

XXX 

1 0 , 3 0 4 . 5 

TAX AND DIVIDEND MATURITIES V 

. -9 2.2 
3 . 2 

XXX 
XXX 
XXX 

1/ 

?/ 

3 / 

INCLUDES ONLY CERTIFICATES I k DENOMINATIONS OF f l f O . O O O CP MORE ISSUFO BY WEEKLY REPORTING BANKS. 

SEE TECHNt CAL APPENDIX A . 

SALES OF C D ' S MATURING AFTER 11 MONTHS. 
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



» • • • • # # e e e # 

A t a b l e aA 

1 / 
, MATURITY D I S T R I B U T I O N OF O U T S T A Y I N G NEGCTI APL.F T I « F C E R T I F I C A T E S OF I F POSIT 4T 

NEW YORK C I T Y , CHICAGO, AND A L L CTHF P W F F K W REPORT IMG HANKS 

AS I F 30 DEC I ° 70 

( I N M!LL. IHNS OF DOLLARS > 

NEK YORK C ITY CHICAGO ALL OTHER WEEKLY REPORT ING BANKS 

C D ' S MATURING INI A MOUNT SALES SINCE 
PREVI OUS- MONTH 2 / 

A MOU NT SALES SINCE 
PREVIOUS MONTH 2 7 

AMOUNT SALES SINCE 
PREVIOUS MONTH 2 Z 

1 9 7 0 DEC 3 1 2 3 4 . 0 . 0 2 9 . 1 . 0 5 * 8 . 3 . 0 

1 9 71 J AMU AR V 2 , 0 * 8 . 4 1 , 2 1 7 . 3 4 0 9 . 7 1 3 9 . 7 4 F 2 . 1 2 , 1 9 9 . 5 

FEBRU FR V 1 , 2 3 0 . 5 5 0 7 . 5 179 . 2 7 3 . 5 2 , 3 5 2 . 5 8 ? 8 . 7 

PARCH 1 , 3 9 0 . 1 9 8 3 . 2 240 . 1 1 3 5 . 8 2 , 4 20 . 2 1 , 3 5 7 . 4 

A P R I L 1 , 1 7 8 . 4 5 0 9 . 0 1 3 4 . 0 1 6 . 7 1 , 6 3 7 . 6 307 . 5 

MAY 3 2 6 . 2 1 4 2 . 3 9 1 . 2 10 . 4 9 3 * . 2 1 2 6 . 4 

JUNE 5 5 4 . 3 2 7 9 . 4 1 7 5 . 5 % 3 . 4 1 , 0 9 7 . 2 5 8 1 . 6 

J U L Y 1 2 8 . 4 4 R . 9 4 3 . 2 6 . 5 5 1 1 . 2 1 2 9 . 9 

AUGUST 8 6 . 6 1 5 . 6 2 1 . 5 8 . 7 3 2 2 . 4 3Q. 5 

SEPTEMBER 2 1 1 . 6 2 3 . 3 4 0 . 7 3 . 4 3 8 0 . 5 5 0 . 6 

OCTOBER 2 2 5 . 6 6 . 4 1 5 0 . 4 3 . 1 3 1 6 . 5 41 . 6 

NOVEMBER 1 0 6 . C 8 . 2 9 0 . 6 2 . 8 3 4 2 . 4 65 .5 

DECEMBER 4 3 . 2 4 8. 8 /3 5 2 . 5 7 0 . 6 Z3 2 6 1 . 6 2 1 1 . 7 Z3 

OVER 12 MONTHS 7 0 . 8 XXX 28 . 4 XXX 4 0 4 . 7 XXX 

TOTAL * 7 , 8 7 4 . 1 3 , 7 8 9 . 9 1 , 6 8 6 . 1 5 6 4 . 6 1 6 , 5 6 6 . 2 5 , 9 5 0 . 0 

NUMBER OF REPORTING BANKS 12 11 231 

( MEMORANDUM: TAX AND D IV IDEND M A T U R I T I E S ) 

MARCH 10 
"ARCH 15 
APRIL 15 

1 1 9 . 3 
3 1 8 . 1 
5 6 3 . 9 

5 . 0 
26 .0 
45 . 5 

8 9 . 3 
2 2 4 . 6 
23 4 . 5 

1 / INCLUCFS ONLY CERT I F [ G A T E S IN DENOMINATION OF T L O O , 0 0 0 OR MORE ISSUED BY WEEKLY REPORTING 3ANKS. 

V SEE TECHNICAL APPEND IX A . 

3 / SALES OF C C ' S MATURING AFTER 11 MONTHS. 

* TOTALS MAY NOT ADC CUE TO R O U N D I N G . 
Digitized for FRASER 
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# # s # # e e * # e 
TABLE 2R 

MATURITY n I $ T P I N U N ON OF OUTSTANDING NEGOTIABLE T I ^ F CF.R RI FT CATFS OF OE°H$ I T AT 

NEW YORK C I T Y , CHICAGO* AND ALL QTHFP WEEKLY REPORTING 9ANKS 

AS OF 3G CFF 1 9 7 0 AND 7 5 NOV 1970 

(PERCENTAGE D I S T R I B U T I O N ) 

CD' S MA TUP INF, IN 
NEW Y03K C I T Y CH IC AG 0 A L L CTHF R 

30 DEC 25 NOV 30 DEC 2 5 NOV 3 " DEC 25 NOV 

0 - 6 DAYS 2 / 3 . 0 6 . 5 1 . 7 4 . 8 3 . 6 6 . 1 

0 1 MONTHS 3 / 2 6 . 5 3 8 . 2 2 4 . 3 3 0 . 0 3 . 1 3 ? . 5 

02 MONTHS 1 5 . 6 1 2 . 5 1 0 . 6 1 6 . 1 1 4 . 2 1 6 . 8 

0 3 MONTHS 1 7 . 7 1 0 . 4 1 4 . 2 6 . 3 1 4 . 6 9 . 1 

0 4 MONTHS 1 5 . 0 5 . 8 7 . 9 6 . 2 Q.Q 6 . 4 

0 5 MONTHS 4 . 1 9 . 6 5 . 4 7 . 0 5 . 7 P. C 

06 MONTHS 7 . C 2 . 6 1 0 . 4 4 . 8 6 . 6 4 . 9 

0 7 MONTHS 1 . 6 3 . 9 2 . 6 4 . 9 3 . 1 3 . 1 

0 8 MONTHS 1 . 1 1 . 1 1 . 3 2 . 2 2 . 0 2 . 3 

OO MONTHS 2 . 7 1 .0 2 . 4 . 9 2 . 3 1 . 7 

LU MONTHS 2 . S 2 . 7 8 .9 2 . ? 1 . 9 2 . 0 

11 MONTHS 1 . 3 3 . 1 5 . 4 8 . P ? . L 1 . 7 

12 MONTHS . 5 1 . 4 3 . 1 5 . 2 1 . 6 1 . 7 

FVFR 12 MONTHS .Q . 9 1 . 7 . 6 2 . 4 2 . 7 

TOTAL * 1 0 0 . 0 100 . r 1 0 0 . 0 100 . 0 100 . 0 1 00 . c 

1 / INCLUDES ONLY C E R T I F I C A T E S IN OENOMI NAT! CNS OF $ 1 0 0 , 0 0 0 OP MOP F ISSUED PY WEEK! Y REPORTING 
RANKS. 

2 / N LM B ER OF DAYS RE MA I M NG I N SURVEY MONTH. T H I S PERIOD V A R I E S WITH THE NUMBER OF DAYS 
FOLLOWING THE LAST WEDNESDAY OF THE MONTH. 

3 / NUMPER OF MONTHS FOLLOWING THE SURVEY MONTH. 

* TOTALS MAY NOT ADD DUE TO ROUNDING. 

Digitized for FRASER 
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» # # * # # # # * # # 
< T A " I F ?C 

_ _ _ _ _ . 1/ 
ATI;!, I TV o I S TP [RUT IMfv OF CLTSTANDl NO NE 1 C T I A P I F T IMF C E R T I F I C A T E S OF O E ^ n s i T AT 

NFW YORK r I T Y , CHICAGO, A NO ALL CTMFP WEEKLY RFPQPTINC 34NKS 

AS OF 30 n r c 1 9 7 n AND 25 NOV 1 9 7 0 

( C IJM U AT IVF 0 IS TR TBMT ION) 

r n 1 S MA T! 1D 1 xr, f M 
NEW Y CPK C I T Y CHICAGO ALL 0 TH E R 

3 0 DBG 25 NOV 30 OtC 2 5 MOV 3 0 OtC 25 NOV 

0 - 6 : r»AYS 2 / 3 .0 6 . 5 1 . 7 4 .8 3 . 6 6 . 1 

0 1 PCNTHS 3 / 2 9 . 5 4 4 . 7 2 6 . 0 3 4 . 8 33 . 7 3 9 . 6 

0? MONTHS 4 5 . 1 5 7 . 2 3 6 . 6 5 0 . 9 4 7 . 9 5 6 . 4 

0 3 MONTHS 6 2 . 8 6 7 . 6 50 .8 5 7 . 2 6 2 . 5 6 5 . 5 

04 MONTHS 7 7 . 8 7 3 . 4 5 8 . 7 6 3 . 4 7 2 . 4 7 1 . 9 

05 MONTHS 8 1 . 9 9 3 . 0 6 4 . 1 70 . 4 7 8 . 1 7 9 . 9 

0 6 MONTHS 8 8 . 9 •35.6 7 4 . 5 7 5 . 2 8 4 . 7 8 4 . 8 

0 7 MONTHS 9 0 . 5 8 9 . 5 7 7 . 1 8 0 . 1 87 .8 8 7 . 9 

08 MONTHS 9 1 . 6 9 0 . 6 78 . 4 9 2 . 3 8 9 . 8 9 0 . 2 

C9 MONTHS 9 4 . 3 9 1 . 6 8 0 . 8 8 3 . 1 9 2 . 1 91 . 9 

1 C MONTHS 9 7 . 2 9 4 . 3 8 9 . 7 85 . 3 9 4 . 0 9 3 . 9 

11 VONTHS 9 8 . 5 97 . 4 9 5 . 1 9 4 . 1 9 6 . 1 9 5 . 6 

12 MONTHS 9 9 . C 9 8 . A 9 8 . 2 9 9 . 3 9 7 . 7 9 7 . 3 

TVER 12 MONTHS 1 0 0 . r 1 0 0 . 0 i o n .o 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 

1/ I NCLUOBS ONLY CER TI EICATES IN OFNOXINAT I CNS OF $ 1 0 0 , 0 0 0 OR MDRF ISSUED BY WEF K L V REPORTING 
BANKS . 

2 Z NUMBER OF DAYS REGAINING I N SURVEY MONTH. T H I S PER 100 V A R I E S WITH THF M UMBER OF HAYS 
FOLLOWING THF LAST WEDNESDAY ° F THE MONTH. 

3 / NUMBER OF MONTHS FOLLOWING THF SURVEY MONTH. 

Digitized for FRASER 
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Federal Reserve Bank of St. Louis



T AhL F 3A 
' A U , C , T Y ^1S1«1RUTI , )N .IF OUTSTANDING NF 0 m A E TIMF CFPT1 F1C4TFS ' T W S I T 1 , 

AT VVEFKLV R F ° 0 P T I Nif. f, A NKS RY S [ ZF HF n AM* S ? / 
AS Of- 3"' n(~c 1970 

(AMOUNTS IN MILL IONS OF DOLLARS) 

C C S MATURING IN TOTAL 
$20n 

M I L L I O N 
Al \0 U\OER 

19 71 JANUARY 7 , 4 9 0 . 2 5 0 2 . 3 

FEBRUARY 3 f 7 6 2 . 1 2 7 5 . 8 

MARCH 4, C5C. 3 2 7 2 . 6 

APR IL 2 , 9 4 9 . ^ 1 6 3 . 3 

MAY 1 , 3 5 6 . 5 1 1 8 . 5 

JUNE 1 , 8 2 6 . 9 1 2 7 . 4 

JU LY 6 82 . 8 5 2 . 9 

AUGUST 4 3 0 . 5 3 4 . 2 

SEPTEMBER 6 3 2 . e 4 8 . 5 

OCTOBER 6 9 2 . 4 c o m
 

'NOVEMBER 539 .0 2 1 . 5 

DECEMBER 3 5 7 . 2 1 8 . 8 

1972 JANUARY 
OP LATER 50 3 . 7 2 2 . 4 

TOTAL * 2 6 , 1 2 5 . 7 1 , 7 2 0 . 2 

$?0Q MILLION 
TO 

&500 MILLION 

$500 M l i t f f lN 
TP 

$1 B I L L I O N 

1 1 B F L I . I ON AN n n y F R 

P Q I »•< r T / 

TOTAL 
NEW YHPK 

C I T Y 

^ u T s m r 
Nrw v PRK 

C I TV 

NTN-PRIMr 

MARCH 10 

MARCH 15 

APRIL 15 

2 1 2 . 7 

5 6 8 . 2 

843 . 5 

2 5 4 

1 2 2 . 4 1 2 0 . 0 577 . 0 2 3 1 . 8 1 83 . Q 16 1 . 3 
, 1 1 0 . 9 1, 3 5 3 . 9 4 , 5 2 3 . 1 1 , 9 0 1 . 2 I , 2 3 1 . 8 1 , 3 9 0 . 1 
4 94 . 4 6 4 3 . 4 2, 7 4 9 . 6 1 , 1 5 8 . 0 718 .8 4 7 1 . 8 
5 0 3 . 5 7 1 1 . 9 2, 5 6 2 . 3 1 , 3 4 5 . 1 725 .5 4 9 1 . 7 
3C 4 . 5 3 9 5 . 1 2 , 3 8 7 . 0 1 , 1 1 1 . 3 6 3 2 . 3 3 4 3 . 4 
247 .7 2 2 7 . 4 7 6 2 . 9 307 . 7 2 9 7 . 4 1 5 7 . 9 
284 m9 29 1 . 1 1, 1 2 3 . 5 5 2 8 . 4 4 0 1 . 8 1 9 3 . 3 

9 9 . 2 1 1 4 . 8 4 1 5 . 9 1 2 6 . 3 1 8 9 . 8 9 9 . 8 
8 9 . 3 7 0 .6 2 3 6 . 4 8 3 . 0 9 2 . 3 6 1 . 1 
9 9 . 3 9 0 . 4 395 . 6 2 0 5 . 6 1 0 6 . 0 8 4 . 0 
9 1 . 0 73 . 6 49 7 .8 2 2 3 . 6 2 0 2 . 4 7 1 . 8 
6 6 . 6 109 . 3 3 4 1 . 6 104 . 9 1 4 0 . 4 9 6 . 7 
5 3 . 0 44 .6 2 4 0 . 8 4 1 . 6 9 3 . 2 1 0 6 . 0 

3 3 Q . 6 

1 6 , 4 5 2 . 1 

1 5 . 9 

2 5 . 0 

1 6. 5 

(MEMORANDUM: 

96 „ P3 

5 6 . 3 8 5 . 4 

3 ,62 1 .9 4 , 3 3 1 . 5 

TAX AND DIVIDE-NO WATJ P I T I E S ) 

l q ' 2 2 4 . 0 1 5 3 . 6 

32.8 61. 8 448 . 6 

2 4 . 8 3 3 . 3 7 6 6 . 9 

NUMBER OF BANKS I 

48 37 

6 8 . 9 

7 , 4 3 7 . 4 

1 4 5 . 7 

5 , 1 6 1 . 1 

1 1 3 . 5 

3 1 4 . 3 

5 4 2 . 3 

1 8.2 

70. I 

1 69 . 0 

1 2 5 . 0 

3 , 8 5 ? . 4 

2 1 . 9 

6 4 . 2 

5 5 . 6 

" 

12 

AMD WHICH ARE 

IB 

* T CTALS MAY NO T CUE Tl ROUNDING. 
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



< " " " " • • 
AS CF 30 DEC 1 9 7 0 

( AMOUNTS I N M I L L I O N S OF DOLLARS) _ 

n $1 R I L L ION A NO CVC 9 

%>00 - $ ? 0 0 M I L L I O N $500 M I L L I O N *># ' « « ' I I ' 

C D ' S M A T U P I N G IN T O L L , ' „ • » $ • „ , 5 0 0 " L , „ „ „ , H L , » ™ T . L " ^ S T 

C I T Y C I T Y 

1 9 7 T DFCC 31 

W T U . N U M Y 3 . 6 6 6 . 4 4 „ . L » ' • ' 

F E , » U » , Y , , 4 1 9 . 7 L « » . T W . L 

„ „ C H 7 . 4 7 6 . 4 1 - 1 . ? 3 > ' - " " 2 " ' 

,„»,L *».» 44., 63., 6,6.6 ",.= "»•' 

J U N E , 5 4 . 4 6 4 . 6 1 6 4 . 1 1 6 1 - 4 6 , 4 . , ' « • ' 

AUGUST 6 4 . 0 J . * H - < " ' ' W ' ' " " " • 

SEPTEMBER 

nun.,, 61.2 1.1 "•> '*•' 6-? 2 - 2 

NC«E»HE» 7 6 . 6 J . 1 1 7 ' " " ' L 

, „ „ L , 1 0 , 3 0 4 . 5 6 2 , . . 1 . 3 2 8 . 6 1 . 6 4 1 . 0 6 . K 1 0 . S 

. _ ( MF MORANDUM 2 TAX AND D I V I D E N D M A T U R I T I E S ) 

(MEMORANDUM : NU WRFR OF BANKS) 

, 2 

8 ™ •" 
* TOTALS MAY NOT ACC CUF TO ROUNDING-Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



# # # # # # # # # # 
TABLE: 3C MATURITY D IS TR IO tJT I CN OF OUT STANDI NO N EGOT I ABL F T IMF C FRT I F I CAT ES OF DEPOSIT 1 / 

'.T WFFKLY RE°CRTING P AN K S BY S IZ F OF RANKS 2 / 
AS OF 3 0 CEC 1970 

PGRCE NTAGF HI STHt FUTI ON 

$ 1 B I L L I O N AND f V r R 

*2 00 f?00 MILL ION $500 MILL ION PFIMF 3 / 
CD'S MATURING IN TOTAL KILL ICN TO TO 

AND UNDFP f 500 MILLION t l B I L L I O N TOTAL OUTSIDF NON-PP, ! " F 
NEW YORK NF'4 YORK 

C ITY CITY 

1970 DEC. 31 3 . 3 1 . 9 3 . 4 2 . 8 3 . 5 3 . 1 3. 6 4 . 2 

1971 JANUARY 2 8 . 7 2 9 . 2 30 . 7 3 1 . 3 2 7 . 5 2 5 . 6 :>3.9 3 6 . 1 

FEBRUARY 1 4 . 4 1 6 . 0 13 .6 1 4 . 9 1 4 . 3 1 5 . 6 1 3 . 9 1 2 . 2 

"ARCH 1 5 . 5 15 . 8 1 3 . 9 1 6 . 4 1 5 . 6 IS . 1 1 4 . 1 1 2 . 8 

APRIL 1 1 . 3 5 . 5 8 . 4 9 . 1 1 2 . 7 1 4 . 9 1 2 . 3 8 . 9 

MAY 5 . 2 6 . 9 6 . 8 5 . 2 4 . 6 4 . 1 5 . 8 4 . 1 

JUNE 7 . C 7 . 4 7 . 9 6 . 7 6 . 8 7. 1 7 . 8 5 . 0 

JULY 2 . 6 3 . 1 2 . 7 2 . 7 2 . 5 1. 7 3 . 7 2 . 6 

AUGUST 1 . 6 2 . 0 2 . 5 1 . 6 1 . 4 1 . 1 1 . 8 1 . 6 

SEPTEMBER 2 . 4 2 . 8 2 . 7 2 . 1 2 . 4 2 . 8 2 . 1 2 . 2 

OCTOBER 2.1 1 . 7 2 . 5 1 . 7 3 . 0 3 . C 3 . 9 1 . 9 

NOVEMBER 2 . 1 1 . 2 1 . 8 2 . 5 2 . 1 1 . 4 2 . 7 2 . 5 

DEC EM 8 FR 1 . 4 1 . 1 1 .5 1 . 0 1 . 5 0 . 6 1 . 8 2 . 8 

197 2 JANUARY 
OR LATER 1 . 9 1 . 3 1 . 6 2 . 0 2 . 1 0 . 9 2 . 8 1 . 2 

TOTAL * 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . f i 1 0 0 . 0 1 * 0 . 0 1 n 0 . 0 

(MEMORANDUM: TAX AND DIVIDEND MATURITIES) — 

MARCH 10 0 . 8 C. 9 0 . 5 0 . 6 0 . 9 1 . 5 0 . 4 0 . 6 

MARCH 15 2 . 2 1 . 5 0 . 9 1 . 4 2 . 7 4 . ? 1 . 4 1 . 7 

APRIL 15 3 .2 1 .1 0.7 0 .8 4 .7 7.3 3 .3 1 .4 

1/ INCLUDES CERTIFICATES IN DENOMINATIONS CF $1 CC, 000 OR MOR F ISSUED BY WFFKLY REPORTING BANK S. 
2 / TOTAL DEPOSITS AS REPORTED IN THE CALL REPORT OF CONDITION ON DECEMBER 3 1 , 1 9 6 5 . 
3 / PR IMF BANKS' A*£- THOSF WHOSE NEGOTIABLE C EST IF tC-ATBS OF DEPOSIT ARE R E ( W ® E B AS BF1NC, Of THE HIGHEST (DUALITY AMD, * H f C M APF 

REPORT EC BY CEALFRS TO TRADE WITHIN 1 OP. 2 BASIS POINTS OF EACH [THE R WITHIN THE SECONDARY MARKET. 
* TCTALS MAY NOT ACC CUE TO ROUNDING. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



• # # # # e e e # # # 

T ARl F 3U MATURITY D I S T R I B U T I O N CF CUT STAN CI NG NEGOTIABLE T IMC CFRT IF i f ATFS 0 f- CFPG SIT I / 
AT WEEKLY RF PORTING BANKS BY S I ZF HF BANKS ?/ 

AS C»r 3 0 DEC 1 9 7 0 
CUMULATIVE D F R C F NTAGF 

< 1 « ILL ION AND CVf-R 

CD'S MATURING IN TOTAL MILL ION 
AND UNDER 

$20 0 M I L L I O N 
TO 

$50C " I L L I C N 

* 5 00 " I L L ION 
TO 

$1 3 1 1 L I ON 

O p f M F ? / 
CD'S MATURING IN TOTAL MILL ION 

AND UNDER 

$20 0 M I L L I O N 
TO 

$50C " I L L I C N 

* 5 00 " I L L ION 
TO 

$1 3 1 1 L I ON TOTAL 
NEW YORK 

C ITY 

OUT SI OF 
NEW YORK 

C I TV 

NON-PR IMF 

19 70 DEC 31 3 . 3 1 . 9 3 . 4 2 . 8 3 . 5 3 . 1 3 . 6 4 . 2 

197 1 JANUARY 3 2 . 0 3 1 . 1 3 4 . 1 3 4 . 1 3 1 . 0 2 8 . 7 2 7 . 5 4 0 . 3 

FEBRUARY 4 6 . 4 4 7 . 1 47 .7 4 <3.0 45 .3 4 4 . 3 4 1 . 4 5 2 . 5 

MARCH 6 1 . 9 62 . 9 61 . 6 6 5 . 4 6 0 . 9 6 2 . 4 55. 5 6 5 . 3 

APRIL 7 3 . 2 7 2 . 4 7 0 . 0 7 4 . 5 7 3 . 6 7 7 . 3 6 7 . 8 74 . 2 

MAY 7 8 . 4 7 9 . 3 7 6 . 8 7 9 . 7 7 8 . 2 * 1 . 4 7 3 . 6 7 8 . 3 

J UN E 8 5 . 4 8 6 . 7 0 4 . ? 8 6 . 4 8 5 . 0 9 8 . 5 8 1 . 4 8 3 . 3 

JULY 8 8 . 0 89 . 8 8 7 . 4 8 9 . 1 8 7 . 5 90 . 2 6 5 . 1 85 .9 

AUGUST 89 . 6 91. 8 8 9 . 9 90 . 7 3 8 . 9 9 1 . 3 86. 9 8 7 . 5 

SEPTEMBER 92 . 0 9 4 . 6 9 2 . 6 9 2 . 8 9 1 . 3 9 4 . 1 8 9 . 0 89. 7 

OCTOBER 9 4 . 7 9 6 . 3 9 5 . 1 9 4 . 5 9 4 . 3 9 7 . 1 9 2 . 9 9 1 . 6 

NO V EMBER 9 6 . 8 9 7 . 5 9 6 . 9 9 7 . 0 96 . 4 9 8 . 5 9 5 . 6 94 . 1 

" DEC EM PER 9 8 . 2 93 . 6 9 8 . 4 9 8 . 0 9 7 . 9 9 9 . 1 9 7. 4 9 6 . 9 

1972 JANUARY . 
CR LATER 1 0 0 . 0 1 0 0 . 0 I 0 0 . r ' 100 . 0 1 0 0 . 0 100 . 0 1 0 0 . o 1 00 . 0 

1 / INCLUDES CERTIFICATES IN DENOMINATIONS OF $1 DC , 0 0 0 CR "ORE ISSUED BY WEEKLY REPORTING BANKS . 
2 / TOTAL DEPOSITS AS REPORTED I N, THE CALL REPORT OF CONDITION ON DECEMBER 3 1 , 1 9 6 5 . 
3/ PRIME BANKS ARE THOSE WHOSE NEGOTIABLE CERTIF ICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND WHIC4 ARE 

REPORTED BY DEALERS TO TRADE WITHIN 1 OR 2 BASIS POINTS OF EACH OTHER W I T H I N THE SECONDARY MARKET. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



• e 

TABLE SALES / I / OF NEGOTIABLE TIME C E R T I F I C A T E S OF DEPOSIT SINCE PREVIOUS MONTH 2/ 
AT WEEKLY REPORTING BANKS BY S I Z E OF RANKS 3 / 

AS OF 30 DEC 1 9 7 0 
PERCENTAGE C I ST RI RUT ION 

11 B I L L I O N ANO nvER 

t ? CC $?oo m i l l rnN $500 M I L L I O N PO l MET 

CO'S MATURING I N TO T AT M I L L I O N 
AND UNDER 

TO 
$500 M I L L I O N 

TO 
SI B I L L I O N TOTAL 

NEW YORK 
C ITY 

HUTSTDE 
NEW YORK 

r i TY 

NON-PR I ME 

1970 DEC 31 

197 1 JANUARY 3 4 . 5 3 4 . 6 3 6 . 4 3 5 . 9 3 3 . 8 3 0 . 7 2 9 . 8 4 5 . 2 

FEBRUARY 1 3 . 8 1 7 . 4 1 4 . 2 1 3 . 2 1 3 . 5 13 . 4 1 2 . 9 14 . 2 

MARCH 24 .0 2 4 . 2 23 .5 7 8 . 7 2 3 . 1 26 . 6 1 9 . 9 1 8 . 3 

A P R I L 8 . 1 4 . 6 3 . 3 4 . 1 1 0 . 2 1 3 . 8 8 . 1 4 . 4 

MAY 2 . 7 2 . 6 2 . 5 2 . 2 2 . 9 3 . 8 2 . 2 1 . 4 

JUNE 9 . 3 1 0 . 4 1 1 . 6 9 . 9 8 . 4 7. 5 I 1 .Q 7 . 5 

JULY 1 . 8 1 . 1 0. 5 0 . 9 2 . 3 1 . 4 5 . 3 1 . 3 

AUGUST 0. 6 0. 5 1 . 2 n . 3 0 . 6 f . 4 1 . 0 0 . 5 

SEPTEMBER 0 . 8 0 . 7 0 . 7 0 . 4 0 . 8 0 . 6 1 . C I . ? 

OCTOBER 0 . 5 0 . 5 0 . 9 0 . 9 0 . 3 0 . 2 0. 8 0. 1 

• NOV EMBER C. 7 0 . 5 1 . 5 1 . 2 0 . 5 n . 2 0 . 7 1 . 1 

DECEMBER 
OP LATER" 

TOTAL * 

3 . 2 

mo.o 

7 . 9 3 . 7 2 . 3 

IOC. C 100.0 100.0 

— (MEMORANDUM: TAX ANC CIVIQENO M A T U R I T I E S ) 

3 . 3 

1 C C . 0 

1 . 3 

ir-0 .0 

6 . 4 

1 0 0 . 0 

4 . 7 

1 no. o 

2 5 4 

( me MQR ANDUM : NUMBER O f BANKS V 

86 A3 48 37 12 18 

2 / MCLUDFS^CEPT I M C ATE ^ ^ D E N O M I N A T I O N S OF $ 1 0 0 , 0 0 0 CP MOPE I'SSQEC BY WEEKLY REPORTING BANKS. 

« — - - -

* TOTALS MAY NOT ADO DUE TO ROUNDING. 
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» # • • • t • # # # 

^ TAPL E 4A 

AVERAGE MATURI TV 

CF 

HiJT STANDI NG NEGOTI ARLF T I V F CERT I F ?C 4TFS OF CEPOSIT \ / 

AT WEFKLY REPORTING RANKS * 

AT VARIOUS SURVEY DATES 

( I N MONTHS) 

BANK C L A S S I F I C A T I O N 
DATE CF SU RVEY 

BANK C L A S S I F I C A T I O N 
30 DEC 1970 2 5 - NOV 1970 23 OCT 19 7C 

( BY LOCAT ION) 

ALL REPORTING BANKS 

ISSUING C D ' S 3 . 2 3 . 1 3 . 0 

NEW YCRK C I T Y 2 . 9 2 . 9 2 .7 

CHICAGO 4 . 2 3 . q 3 . 0 

OTHER 3 . 2 3 . 1 3 . 1 

(BY S I Z E OF BANK) 2/ 

UNDER $200 M I L L I O N 3 .0 3 . 1 3 . 2 

$2 0 0 - $5 00 M I L L I O N 3 . 2 3 . 1 3 . 1 

$ 5 0 0 - f 1 , O G C M I L L I O N 3 . 0 3 . 0 3 . 1 

OVER $1 B I L L ION 3 . 2 3 . 1 2 . 9 

PRIME IN NEW YORK CITY 3 / 3 . 0 2 . 9 2 . 7 

PRIME OUTSIDE NEW YORK CITY 3 / 3 . 6 3 . 4 "3. 2 

NON-PRIME 3 . 1 3 . 0 2 . 6 

1 / INCLUDES CERTIF ICATES I N DE NOMI N A TI ON S 0 F 1100 ,000 OR *CPF ISSUED PY WEEKLY REPORTING BANKS. 

2 / TOT AL C EPO SITS AS REPORTED IN THF CALL REPORT OF CONDITION ON DECEMBER 3 1 1 1 9 6 5 . 

3 / PRIME PANKS ARE THOSE WHOSE NEGOTIABLE CERTIF ICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND 
WHICH ARE REPORTEC BY DEALERS TO TRADE W I T H I N 1 C« 2 BASIS POINTS OF EACH ETHER W I T H I N THE SECONDARY MARKET. 
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# # e • 

T ABLE 4P 

A VFRAGF K4TU PIT Y 

OF 

NEO GTI ARL E TIME C FR T IF ICATFS OF DF PCS I T 1 / 

SOLD BY WEEKLY REPORTING RANKS 

DURING THE NONTH OF VARIOUS SURVEYS 

(IN KCNThS) 

DATF OF SURVEY 
BANK C L A S S I F I C A T I O N 

3 0 DEC 19 70 25 -N OV 19 70 28 0C T 19 70 

(BY L O C A T I O N ) 

ALL FTFPOR TING RANKS 

ISSUING C D ' S 2 . 6 2 . 9 2 . 7 

NEW YORK C I T Y 2 . 4 2 . 9 3 . 1 

CHICAGO 3 . 8 5 . 2 3 . 2 

OTHER 2 . 7 2 . 7 ? . 5 

(BY S I Z F OF RANK) 2 / 

UNDER * 2 0 0 M I L L I O N 2 . 5 2 . 6 2 . 5 

* 2 0 0 - 1 5 0 0 M I L L I O N 2 . 7 2 . 8 2 . 7 

T 5 O C - $ I , c c o M I L L I O N 2 . 5 2 . 6 2 . 9 

OVER 1 1 B I L L ION 2 . 7 3 . 1 2 . 9 

PRIME IN NEW YORK C I T Y 3 / 2 . 5 3 . 0 3 . 2 

PRIME OUTSIDE NEW YORK CITY 3 / 3 . 3 3 . 3 2 . 6 

NON-PRIME 2 . 5 3 . 0 2 . 2 

1 / INCLUDES C E R T I F I C A T E S I N DENOMINATIONS OF 1100 , 0 0 0 OP MCRR ISSUED BY WEEKLY REPORTING HANKS. 

2 / TOTAL DEPOSITS AS REPORTED I N THE CALL REPORT OF CONDIT ION ON DECEMBER 3 1 , 1 9 6 5 . 

3 / PRIME FANKS ARE THOSE WHOSE NEGOTIABLE C E R T I F I C A T E S OF DEPOS IT ARE REGARDED AS BEING OF THE HIGHEST Q U A L I T Y AND 
WHICH ARE PE FORTEC BY CFALERS TO. TRADE W I T H I N 1 OP 2 B A S I S POINTS OF EACH CTHER W I T H I N THE SECONDARY MARKET . 

N O T E — S E E TECHNICAL APPENDIX B. 
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TAP LF 5 A 

RATIO OF OUTSTANDING NFGPTIABL E T IMF C E R T I F I C A T E S OF DEPOSIT 1 / 

TO TOTAL C EPOS ITS 

AT VARIOUS SURVEY DATES 

(PER CENT) 

DATE OF SURVEY 

TOTAL DEPOSI TS 2 / 
( I N MIL LIONS OF DOLL ARS) 3 0 DEC 19 7 C 2 5 NCV 1 9 7 0 28 3CT 19 70 

ALL RANKS I S S U I N G 
C C S 1 C . 6 1 1 . 0 1 0 . 4 

UNDER 200 9 .4 9 . 8 9 . 4 

2 0 0 - 5 0 0 1 0 . 2 1 0 . 5 10 . 4 

5 0 0 - 1 0 0 0 10 . 1 10 . 8 Q . 9 

OVER 1 0 0 0 1 1 . <* 11 . 3 1 0 . 7 

PRIME I N NEW YORK 3 / 1 2 . B 1 2 . 6 1 2 . O 

PRIME OUTSIDE NEW YORK 3 / 8 .5 9 . 3 8 . 6 

NJNPRIME 1 2 . 9 1 3 . 1 1 2 . 3 

1 / INCLUDES C E R T I F I C A T E S IN DE NOP! NATI HNS OF 1 1 0 0 , 0 0 0 OR MORE ISSUED BY WEEKLY REPORTING RANKS, 

2 / TOTAL DEPOSITS AS REPORTED IN THE CALL REPORT OF C O N D I T I O N ON DECEMBER 3 1 , 1 9 6 5 . 

" s i s 

NOTE- DEPOSITS IM THE DENOMINATOR OF THE RAT IO I N T H I S TAPLE APE TOTAL DEMAND AND T I M E D E P O S I T S , INCLUDING 
INTERBANK AND U . S . GOVERNMENT D E P O S I T S . 
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T A B I F 5R 

RATIO OF CUTST AN?) ING NEGOTl ABLE TIME CERTIFICATES OF DEPOSIT 1 / 

TC TOTAL DEPOSITS 

AS CF 10 DEC 1970 

(NUMBER CF BANKS) 

TOTAL DEPOSITS 29 

( I N MILL IONS OF DOLLARS) 

5% 
OR 

LESS 

5 
TO 

10% 

ID 
TC 

15 % 

1 5 
TO 

20% 

20 25% AVERAGE CD 
TO OR TC DEPOSI T 

?S* MIR E 3 AT i n ( PER CENT) 

ALL RANKS ISSUING 
CD 'S 61 75 71 2 4 16 1 C. t 

UNDER 2CC 26 27 1 9 7 5 2 9 . 4 

200 - 500 21 22 24 7 5 4 1 0 . 2 

500 - 1000 1 0 15 14 5 4 0 1 0 . 1 

OVER 1000 4 11 14 5 2 1 1 1 . 0 

PRIME IN NEW YORK 3/ C 0 7 n c 0 1 2 . 6 

PRIME OUTSIDE NEW YORK 39 3 4 4 1 0 n P . 5 

NON-PRIME 1 7 3 4 2 1 1 2 . 3 

19 INCLUDES CERTIFICATES IN DENOMINATIONS OF * 1 0 0 , 0 0 0 CR *ORF ISSUED BY WEEKLY REPORTING BANKS, 

29 TCTAL DEPOSITS AS REPORTED IN THE CALL REPORT OF CONDITION ON DECEMBER 3 1 , 1 9 6 5 . 

39 PRIMF !- \HKS ARE THOSE WHOSE NEGOTIABLE CERTIFICATES OF DEPOSIT ARF REGARDED AS BEING OF THE HIGHEST QUALITY AND 
WHICH ARE REPORTED BY DEALERS TO TRADE WITHIN 1 OR 2 BASIS POINTS OF EACH OTHER W I T H I N THE SECONDARY MARKET. 

NOTE- DEPOSITS IN THE DENG MI KATOR OF THE RATIO IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING 
INTERBANK AND U . S . GOVERNMENT DEPOSITS. 
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# * # • I S l f SC * # # # 

PER CENT CHANGE IN QUTSTANOI NG NEGOTIABLE T I M E C E R T I F I C A T E Of n t POSIT / 1 

25 NOV 1^ 70 T C 3C DEC 1 9 7 0 . 

(NUMBER fF- BANKS ) 

D E C L I N E S C F , , M i , r r n . s n u r 
TOTAL DEPOSITS REDUCED - - - - - - - - - - - - - - - - - - ^ ^ „ p HAD NCNF PUTSTANH-

<IN M I L L I O N S r,F DOLLARS) ZERO MORE I R * _ _ LESS CHANGE 

ALL BANKS ISSUING c „ „ 3 7 n 

UNDER 200 0 1 3 7 1 6 3 1 * 11 22 

2 C C - 5 C 0 C 13 Q 1? R 1 1 0 7 1 

SCO- 1000 0 10 5 3 2 10 10 9 

OVER 1000 0 7 ^ 6 0 5 4 U 

PRIME IN NEW YORK 3 / 0 1 0 . 0 0 0 1 0 

PRIME OUTSIDE NEW YORK 3 / 0 3 4 1 C 1 1 ? ° 

NONPR IM E 0 3 0 S ° 4 ? 4 

1 / INCLUDES C E R T I F I C A T E S IN D F N n " ! NATIONS OF $ 1 1 0 , 100 OR "ORE ISSUER HY WEEKLY REPORTING FANKS. 

2 / TOTAL DEPOSITS AS REPORTED I N TM E CALL REPORT OF CONDIT ION ON DEC EM °ER 3 1 , 1 0 6 5 . 

. " r „ e % " : , % , % % 5 ! n « r r a 

% s s ^ r s w w ™" 
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• • e # e • • t t t 

4 
T A PL I 5 f 

v FP CENT CHANGF I N HUT S T A ND f NG NF G 0 T T A PL. F T I M E C f R T IF ICATF Of DTPOS1T / I 

30 S I P 19 70 T T 3 0 i)FC 1 ^ 7 0 

(NUMBER OF BANKS ) 

TOTAL DEPOSITS /2 

( IN MILL IONS OF DOLLARS) 

n 
n 

l 
-n 

O
 t 
! 

1 
1 

DEC LI NES OF 

NO 

CHANGE 

INCREAS E o r ISSUED 
CD 'S BUT HAD 
NOM F 
OUT SIANDI NG 
ON BASF DATF 

TOTAL DEPOSITS /2 

( IN MILL IONS OF DOLLARS) CD 'S 
TG 

ZERO 

2S% 
OR 

MORE 

2 C 
TG 

2S f 

I S 
TO 

2r ? 

10 
TO 

I S * 

s 
TO 
1 V? 

OR 
LESS 

NO 

CHANGE 

ST 
OR 

LESS 

5 
TO 
I P * 

10 
TO 

1 

i s 
T1 

20? 

2 0 
TO 

2 cv 

2 ST 
nR 

MORE 

ISSUED 
CD 'S BUT HAD 
NOM F 
OUT SIANDI NG 
ON BASF DATF 

ALL RANKS I SSUING 
CD'S 0 10 3 7 8 12 14 6 i a 31 23 29 12 74 3 

UNDER ?0( 0 3 1 4 4 3 t 1 6 12 9 * 4 ->4 I 

200 - * 00 0 6 1 2 4 7 4 <s 7 P Q c, 20 1 

500 - 1000 0 1 0 0 0 2 2 1 4 R 1 9 I 1« I 

OVER 1000 0 0 1 I 1 3 0 2 4 S 3 2 12 0 

PRIME IN NEW YORK 3 / C 0 0 0 f) 0 0 P 0 1 0 0 \ S 0 

PRIME OUTS ICE NEW YORK 3 / c 0 G 1 0 3 2 0 1 1 1 n I 2 0 

NCNPRIME 0 c 1 0 1 0 1 0 1 2 4 3 n * 0 

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $110 , nco OR MORE ISSUED PY WEEKLY REPORTING BANK S 

2 / TOTAL DEPOSITS AS REPORTED IN THE CALL REPORT OF CONDITION ON DECEMBER 3 1 , 1*65 . 

3 / PRIME EVNKS ARE THOSE WHOSE NEGOTIABLE CERTIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUA LI TV AND 
WHICH ARE REPORTED BY DEALERS TO TRADE WITHIN I OR 2 OASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET. 

NOTE- THE NUMBER OF BANKS IN THIS TABLE DIFFERS FROM THOSE IN MOST OTHER TABLES TO THE EXTENT THAT RANKS THAT 
HAD OUTSTANDING CD 'S ON THE SLAVEY THREF ^CNTHS PRl CR TO THE CUR R FN T SURVEY, REDUCED THEIR 
OUTSTANDINGS TO ZERO. 
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TABLE <3E 

CHANGE IN OUTSTANDING NEGOTIABLE T I * F CERTIF ICATES OF DEPOSIT 1 / 

OVER THE MONTH AS A PEP CENT OF TCTAL DEPOSITS 

AT THE BFGlNNiNG OF THE PERI CO 

25 NOV 1 ^ 7 0 TO 3 ^ DEC 19 70 

(NUMBER OF EANKSI 

TOTAL DEPOSITS 2/ DFCL INES OF INCREASES OF 

( I N M I L L I O N S CF DOLL ARS) 3 % 
AN C 
CVF R 

2 
TO 
3 ? 

1 
TO 
?J 

\X 
AND 
LESS 

NO 
CH ANGE 

1% 
AND 
LESS 

I 
TO 
2% 

2 
TO 
3? 

3 S 
AND 
OVF R 

ALL PANKS ISSUING 
C O ' s 4 14 26 * 1 13 76 *>5 12 13 

UNDER 2CC 2 2 q 22 3 31 P 5 4 

200 - 500 1 6 7 21 8 19 14 1 6 

500 - 1001 1 4 5 8 2 5 3 1 

OVER 1000 0 2 5 1 0 0 7 A 3 2 

PRIME IN NEfc YORK 1 / 0 1 0 0 0 1 3 1 1 

PRIME OUTSIDE NEW YORK 3 / 0 0 7 6 r, 2 0 1 I 

NONPR IME 0 1 3 4 O 4 5 1 0 

1 / INCLUDE, CERTIF ICATES IN DENOMINA HONS OF $100 , 0 0 0 OR NORE ISSUED BY WEEKLY REPORTING BANKS. 

2 / TOTAL DEPOSITS AS REPORTED IN THE CALL REPORT f-F CONDITION? ON DECEMBER 3 1 , 1 ^ 6 5 . 

3 / PRIME BANKS ARE THOSE WHOSE NEGOTIABLE CERTIF ICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND 
WHICH ARE REPORTED BY DEALERS TO TRADE WITHIN I OR 2 B AS I S POINTS OF EACH OTHER W I T H I N THE SECONDARY MARKET. 

NOTE- DEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE APE TCTAL DEMAND AND TIME DEPOSITS, INCLUDING 
INTERBANK AND U . S . GOVERNMENT DEPOSITS. 
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T A B I F 5 F 

CHANGE IN OUTSTANDING INFGOT I ABLE T [ME CFRT IF ICATES OF DEPOSIT 1 / 

CVFR THE LAST THREE MONTHS AS A PER CENT OF TOTAL DEPOSITS 

AT THE B E G INN IMC (IF THE PER I CO 

30 SEP 1970 TO 3D DEC 1970 

( MJMER CF RANKS) 

TCTAL DEPOSITS 2 / DECLINES OF INCREASES CF 

( I N MILLIONS CF O C L U P S ) 52 4 1 2 1 1? NO I? 1 2 3 4 5* 
AND TO TO TO TO AND CHANGE AND TO TO TO TO AN') 
OVER 5% 4% 3? 2? LESS (jNDFS 2? 1% 4? 5% OVFP 

ALL RANKS ISSUING 
EE 'S C 2 4 4 1 5 33 6 69 34 26 26 12 1% 

UNDER 200 0 c 2 1 7 11 1 24 13 B 7 7 4 

2 CC - 500 f 1 1 5 1 3 4 22 12 8 A 1 6 

5C0 - LOGO c 1 0 ( ' I 3 1 14 Q 7 7 1 i 

OVER 1 C 0 0 0 0 1 2 6 G 9 f 3 ? 

PR I WE I N NEW YORK 3 / n n c 0 0 0 1 1 4 r 1 

PRIME OUTSIDE NEW YORK 3 / ( 0 i 0 I 4 r 3 1 1 n 1 

NONPR IM F c 0 0 0 1 2 0 5 4 1 ? ? 1 

1 / I N C L u u ' S CERTIFICATES IN DENOMINATIONS OF $ 1 0 0 , 0 0 0 OR VOPE I SSUEO RV WEEKLY RIPOSTING NK S. 

2 / TCTAL DEPOSITS AS REPORTED IN THE CALL REPORT HE CONDITION ON DECEMBER 31 , 1965 . 

V PR I ME BANKS ARE THOSE WHOSE NEGOTIABLE CERTIFICATES OF DEPOSIT ARE REGARDED AS BEING n F TME HIGHEST QUALITY AND 
WHICH ARE REPORTED BY DEALERS TO TRADE WITHIN 1 OR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET. 

NOTE- DEPOSITS IN THE DENOMINATOR OF THE RATIO IN THIS TABLE APE TCTAL DEMAND AN 0 T I * F DEPOSITS, INCLUDING 
INTERBANK AND U . S . GOVE ANIENT DEPOSITS. 
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TABLE 64 

MATURITY 0 I STR I3UT I ON OF OUTSTANDING NEGOTIABLE T I ME CFPT IF IC ATES OF DEPOSIT t Z 
AT WEEKLY REPORTING BANKS 

BY FEDERAL RESERVE D I S T R I C T 

AS OF T DEC 1 9 7 0 

(ANOINTS IN M ILL IONS np D CLLARS ) 

C D ' S MATURING IN ALL 
D I S -

TP ICTS BOSTON 
NEh 
YORK 

P H I L A -
DELPHIA 

CLEVE-
LAND 

RICH — 
MOND ATL ANT A 

C H I -
CAGO 

ST. 
LOUIS 

M T N N E — 
Af>OLI S 

KANSAS 
C ITY DALLAS 

SAN 
FP AN-
CI S C I 

1970 DEC 3t 8 5 1 . 3 4 1 . 9 2 7 5 . 8 5 6 . 2 4 6 . 9 16 .7 i n . 3 8 1 . 5 7 . 6 4 . 3 1 8 . 0 9 C. 6 1 93 . 5 

1 9 7 1 JAN 74 9 0 . 2 4 5 6 . 1 2 7 3 4 . 5 2 9 6 . 3 4 3 4 . 9 2 5 2 . 7 223 . 3 7 8 1 . 3 1 3 9 . 1 1 & 2 . S 2 1 9 . 8 66 7 . 3 1 1 4 2 . 5 

FEB 3 7 6 2 . 2 2 4 1 . 0 1 4 7 6 . 8 1 3 4 . 7 1 0 4 . 6 7 9 . 5 11C. 1 3 8 7 . 0 9 9 . 3 5 4 . 7 9 0 . 1 2 5 6 . ? 6 3 8 . 2 

M AR 40 5 0 . 6 2 77 . 8 1 6 3 2 . 2 1 3 3 . 2 137 .6 1 1 4 . 8 1 3 1 . 1 4 6 7 . 4 62 . 1 2 7 . 1 c c , P 3 0 5 . 3 662 . 1 

APR 2 9 5 0 . 0 1 3 2 . 6 1 3 2 4 . 0 6 7 . 9 1 7 9 . 3 6 2 . 2 7 1 . 8 3 0 2 . 5 3 7 . 0 3 3 . 8 5 6 . 6 14 8. 8 533 . 0 

MAY 1356 . 7 6 1 . 7 3 9 2 . C 5 4 . 2 9 3 . 0 42 . 0 6 2 . 4 1 7 2 . 7 3 3 . 3 24 . 6 3 8 . 9 87 . 7 2 9 4 . 2 

JUN 1 8 2 6 . 9 8 2 . 2 6 6 3 . 4 4 8 . 8 7 9 . 2 71 . 9 8 7 . 9 2 6 9 . 9 5 4 . 8 9 . 9 5 0 . 5 7 9 . 1 3 2 9 . 3 

JUL 6 8 2 . 8 1 7 . 3 1 6 1 . 1 3 4 . 2 1 1 3 . 5 1 4 . 5 3 5 . 3 9 0 . 3 1 0 . 9 2 . 0 1 9 . 7 6 9 . 7 1 1 4 . 3 

AUG 4 3 0 . 5 2 4 . 9 1 1 4 . 5 12 .5 4^ .0 2 7 . 8 1 8 . 6 4 1 . 3 1 2 . 8 1 . 3 22 . fr 2 8 . 0 86 . 2 

SEP 6 3 2 . 7 1 2 . 2 2 3 9 . 4 1 1 . 7 45 . 4 30 . 8 2 7 . 2 8 1 . 7 6 . 6 4 . 3 3 0 . 9 3 5 . ? 1 0 7 . 2 

OCT 692 . 4 2 7 . 9 2 4 8 . 7 1 7 . 2 4 1 . 3 3 1 . 5 1 3 . 2 1 7 3 . 4 8 . 3 4 . 1 1 A . 5 4 4 . 1 6 4 . 2 

NOV 5 3 8 . 9 4 C . R 1 3 2 . 8 ?0. i 2 2 . 2 7 . 3 18 . 0 1 1 2 . 1 17 . 3 I . * 1 7 . 2 6 4 . 5 8 4 . 6 

EEC 3 5 7 . 2 3 . 8 7 4 . 5 1 9 . 3 1 6 . 5 6 . 1 7 . 0 78 . 4 2 3 . 7 8. 6 1 0 . 6 4 9 . 0 59 . 7 

1 972 JAN OR L AT b" 503 . 8 9 . 5 95 . 5 9 . 3 10 3 . 9 1 4 . 5 2 5 . 8 7 7 . 6 6 . 4 2 . 5 6 . 1 92. 9 5 0 . 8 

TOTAL * 26 1 2 6 . 1 1 4 2 9 . 7 9 5 6 5 . 2 9 1 5 . 8 1 5 4 8 . 7 7 7 2 . 3 8 5 0 . 0 3 1 1 7 . 1 5 1 9 . 2 3 2 1 . c 6 9 9 . 3 2 01 8. 5 4368 . 8 

AVERAGE MATURITY 
I N MONTHS 2 / 3 . 1 2 . 6 2 . 9 2 . 8 3 . 8 3 . 3 3 . 4 3 . 8 3 . 4 2 . 3 3 . 2 3 . 3 3 . 1 

NUMBER OF REPORTING 
BANKS 2 5 4 18 45 1 C 17 15 24 35 11 5 19 2 3 32 

1 / INCLUCES ONLY C E R T I F I C A T E S ISSUED I N DENOMINATIONS OF $ 1 0 0 , 0 0 0 CR MORE BY WEEKLY REPORTING BANKS. 

2 / SEE TECHNICAL APPENDIX B . 

* D E T A I L S MAY NOT ADC TO TOTALS DUE TO RCIJNDING. 
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# e e e • • # e e e 

% 

TARLF 6P 
1 / ?/ 

SALES (IF NEGOTIABLE T I ME CERT IE IF ATES OF DEPOSIT S I N C E PREVIOUS MONTH 
WEEKLY REPORTING BANKS 

BY FECER AL PFSEPVE D I S T R I C T 

AS OF ^ R, nee 1970 

( AMOUNTS I N M L L I C N S OF DOLLARS) 

C D ' S MATURING IN A L L 
D I S -

T R I C T S BE) S TON 
\E W 
YORK 

P H I L A -
D E L P H I A 

C L E V F -
LAND 

R IC H— 
MON D ATL ANT A 

C H I -
CAGO 

ST. 
L OUT S 

M INN F -
A P O L I S 

KANSA S 
C I T Y DALLAS 

SAN 
F R A N -
C I S C O 

197# J FN * * 5 5 6 . 4 1 9 1 . 2 1 5 6 5 . 3 13 1 . 7 18 1 . 9 9 8 . 8 8 9 . P 2 7 2 . 0 6 9 . 8 5 0 . 8 9 9 . 2 2 7 7 . 9 537 .5 

FEB 14 1 9 . 9 8 3 . 4 6 1 8 . 0 7 0 . 6 66 *,1 2 1 . 9 2 5 . C 1 5 4 . 7 1 7 . 7 3 1 . 2 4 1 . 6 1 0 2 . 8 1 9 7 . 1 

MAR 2 4 7 6 . 3 20 K 7 1 1 4 6 . N 3 2 . 2 7 9 . 0 4 4 . 0 7 9 . 6 2 7 2 . 9 3 7 . O 1 7 . 7 6 4 . 3 1 8 4 . 3 2 6 6 . 2 

APR 9 3 3 . 3 7 3 . 5 5 2 6 . 1 2 3 . 3 2 5 . 6 1 0 . 6 1 2 . 8 4 5 . 0 9. R 7 . 9 7 . 6 O. 2 8 4 . 7 

MAY 2 7 9 . 1 2 1 . 9 1 5 1 . 5 6 . 4 5 . 4 6 . 4 1 1 . 1 1 9 . 8 3 . 4 2 . 9 3 . 6 1 3 . 3 3 3 . 5 

J UN 9 5 4 . 4 5 6 . 4 34 1 . 8 3 1 . 6 2 8 . 1 4 7 . C 4 1 . 8 1 3 0 . 8 1 8 . 4 6 . 6 1 9 . 3 4 8 . 1 1 8 5 . 5 

J UL 19 5 . 4 5 . 3 5 3 . 0 9 . 0 59 . 9 1 . 3 2 . 1 9 . 9 1 . 2 0 . 2 1 . 6 6 . 9 34 . 3 

AUG 6 4 .O 1 . 9 1 9 . 2 5 . 2 6 . 2 1 . 3 1 . 9 1 2 . 1 0 . 1 0 . 0 1 . 9 6 9 . 6 

SFP 7 7 . 4 3 . 6 2 4 . 7 1 . 5 4 . 0 0 . 4 4 . 1 1 2 . 5 C. ? 0 . C 3 . 0 1 . 4 2 2 . 0 

N CT 5 1 . 2 1 2 . 2 6 4 . 8 3 . 8 8 . C O. 5 6 . 1 0 . 1 3 . 3 ? . 9 1 . 0 1 . 6 

NOV 7 6 . C 1 1 . 9 1 3 . 8 1 . 7 5 . 3 0 . 6 0 . 4 6 . 5 5 . 7 0 . 0 6 . C 1 . 7 22 . 4 

1 9 7 2 DEC OR L ATER 3 3 1 . 0 6 . 1 6 % . 5 9 . 2 33 . 1 5 . 5 8 . 1 9 1 . 6 1 2 . 7 1 . 2 7 . 3 4 3 . 2 4 4 . 5 

TOTAL * 10 3 0 4 . 9 6 6 9 . 1 4 5 3 3 . 9 3 7 8 . 0 4 9 8 . 8 2 3 5 . 7 2 7 7 . 2 1 0 3 3 . 8 1 7 5 . 2 1 2 1 . 7 2 5 9 . 3 6Q4. 3 142 9 . O 

AVERAGE MATURITY 
I N MONTHS 3 / 2 . 6 2 . 6 2 . 3 2 . 5 3 . 2 2 . 9 2 . 8 3 . 3 2 . 9 1 . 9 2 . 5 2 . 5 2 . 7 

1 / SEE TECHNICAL APPENDIX A . 

2 / INCLUDES ONLY C E R T I F I C A T E S ISSUED I N OT NQMI NAT ICNS OF SI 0 0 , 0 0 0 OR MORF PY WEEKLY REPORTING B A N K S . 

3 / SEE T E C H N I C A L A P P E N D I X 6 . 

* D E T A I L S MAY NOT AO!) TO TOTALS DUE TO ROUNDING. 
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i 

TAPLE 6C 

MATURITY DISTRIBUTION OF OUTSTANDING NEGOTIABLE T IMF CERTIFICATES OF OF POSIT 1 / 
AT WEEKLY REPUTING RANKS 

nv FFCFRAL RESERVE DISTRICT 

AS OF 30 OFC 1970 

( PERCENTAGE CI S TP I RUT ION I 

CC« S VATUR IMG IN ALL 
9 I S -

TRICTS BOSTON 
NF W 
YORK 

PH I L A-
OF LPHIA 

CL FVF-
L AND 

RTCH-
MON 0 ATLANTA 

C H I -
CAGO 

ST. 
L OUI S 

M INMF-
ADOL 1 S 

KANSAS 
CITY DALLAS 

S A N 
FRAN-
CISCO 

197C CEC 3f 3 . 3 2 . 9 2 . 9 6 . 1 3. 9 2 . 2 2 . 2 2 .6 l . r 1. ? 2 . 6 4 . 5 4 . 4 

1971 J AN 28 . 7 3 1 . 9 2 8 . 6 32 . 4 28 . 1 3 2 . 7 2 6 . 3 2 5 . 1 26.% 4 4 . 3 3 1 . 4 33 . 1 2 6 . 2 

FFB 14 .& 16. 9 1 5 . 4 1 4 . 7 1 2 . 6 19 . ? 1 3 . 0 1 2 . 4 19 . 1 1 7 . n 1 2 . 9 12. 7 1 4 . 6 

MAR 15 .5 1C. 4 1 7. 1 1 4 . 5 4 . 9 14.Q 1 5 . 4 15 . C 1 2 . ^ A . 4 14. i 1 5. 1 1 5 . 2 

APR ! 1 . 3 9 . 3 1 3 . 8 7 . 4 1 1 . 6 B. 1 8 . 4 P . 7 7 . 1 1 0 . 5 8 . 1 7. 4 1 2 . 2 

M AY 5 . 2 4 . 3 4 . 1 5 .9 6 . 0 5. 4 7 . 3 5 . 5 6 . 4 7. 7 5 . 6 4 . 3 6 .7 

JUN 7 . 0 5. 7 6 . 9 5 . 3 5 . 1 9 . 3 1 0 . 3 8 . 7 1 0 . 6 3 . 1 7 . 2 3. 9 7 . 5 

JUL 2 . 6 1 . 2 1 . 7 3 . 7 7 . 3 1 .9 4 . ? 2 . 9 2 . 1 0 . 6 P. 8 3 . 5 2 . 6 

AUG 1 . 6 1 .7 1 . 2 1 . 4 2 . 6 3 . 6 2 . 2 1 . 3 2 . 5 0 . 4 3 . 2 1. 4 2 . o 

SFP 2 . 4 0 . 9 2 . 5 1 . 3 2 . 9 4 . 0 3 . 2 2 . 6 1 . 3 1 . 3 4 . 4 1. 7 2 . 5 

HCT 2 . 7 2 . C 2 . 6 1 . 9 2 . 7 4 . 1 1 . 6 5 . 6 l . ^ 1 . 3 2 . 6 2 . 2 1 . 5 

NCV 2 . 1 2 . 9 1 . 4 2 . 2 1 . 4 0 .9 2. 1 3 . 6 3 . 3 0 . 6 2 . 5 3. 2 1 . 9 

. OFC 1. 4 0 . 3 o . a 2 . 1 1 . 1 0 . 8 0 . 8 2 . 5 4 . 6 2. 7 1 . 5 2 . 4 1 

1972 JAN OR LATER 1 . 9 0 . 7 l . n 1 . 0 6 . 7 1 . 9 3 . 0 2 . 5 1 . 2 o . « 0 . 9 4 . 6 1 . 4 

TOTAL * IOC. C 1 0 0 . 0 100 .0 1 0 0 . 0 1 0 0 . * 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 100 . o 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 9 9 . 0 

1/ INCLUDES ONLY CERTIFICATES ISSUED IN DE NO VI NATl CNS OF t l 0 0 , 0 0 0 OR MORE BY WEEKLY REPORTING BANK S. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



# # e e e # e e # e 

TABLE 6H 

MATURITY .D ISTRIBUTION (IF OUTST AND I NT, MFGOT I ABLE T IMF CERTIFICATES OF Of ofJSIT ] / 
AT WEFKI.Y REPORT I KiC BANKS 

P.Y FECEKAL RESERVE DISTRICT 

AS OF 30 DEC 1970 

(CUMULATIVE PE RCFNTAOF) 

CD* S MATURING IN ALL 
D I S -

TRICTS BOSTON 
NF W 
YORK 

PHI I A-
!>h LPHI A 

CLEVE-
LAND 

R ICH-
MQNO ATLANTA 

CH I — 
CAGO 

ST. 
LOU I S 

V INNF-
AP?L I S 

KA MSA S 
r i Tv DA LLAS 

SAN 
FP AN-
c i s c n 

1 o 70 CFC 3 1 3 . 3 2 . 9 2 . 9 6 . 1 3 . 0 2 . 2 2 . 2 2 . 6 1. 5 1 . 3 2 . 6 4 . 5 4 . 4 

1971 J AN 3 2 . 0 3 4. e 3 1 . 5 3 8 . 5 3 1 . 1 3 4 . 9 2 8 . 5 2 7 . 7 2 4 . 3 45 .6 3 4 . n 3 7. 6 v r .6 

FER 4 6 . 4 51 . 7 4 6 . 9 5 3 . 2 4 3 . 7 4 5 . 2 4 1 . 5 4 0 . 1 4 7 . 4 6 2 . 6 4 6 . 9 5C. 3 4 5 . ? 

MAR 6 1 . 9 7 I . 1 6 4 . 0 6 7 . 7 5 2 . 6 6 0 . 1 56 .9 55. 1 5 9 . 4 7 1 . 0 6 1 . 2 6 5 . 4 6 0 . 4 

APR 7 3 . 2 8 0 . 4 7 7 . 8 7 5 . 1 6 4 . 2 6 8 . 2 6 5 . 3 6 4 . 8 6 6 . 5 8 1 . 5 6 9 . 3 7 2 . 8 7 2 . 6 

M AY 78 . 4 84. 7 8 1 . 9 R 1 .0 7 ^ . 2 73 . 6 7 7 . 6 7 0 . 3 7 2 . 9 P9. 2 74. 9 7 7 . 1 79 .3 

J UN 8 5 . 4 9 0 . 4 8 8 . 8 8 6 . 3 7 5 . 3 8 2 . 9 82 . 9 7 9 . 0 8 3 . 5 9 2 . 3 82 . 1 81. 0 96 .A 

JUL 8 8 . 0 91 . 6 9 0 . 5 9 0 . 0 8 2 . 6 9 4 . A 8 7. 1 8 1 . 9 R e . 6 9 2 . 9 84. c 84 . 5 3 9 . 4 

AUG 8 9 . 6 9 3 . 3 9 1 . 7 9 1 . 4 8 5 . 2 8 8 . 4 8 9 . 3 8 3 . 2 8 8 . 1 9 3 . 3 * 8 . 1 8 5 . 9 9 1 . 4 

S FP 9 2 . C 9 4 . 2 9 4 . 2 9 2 . 7 8 8 . 1 9 2 . 4 9 2 . 5 8 5 . 8 8 9 . 4 94. 6 9 2 . 5 8 7 . 6 9 3 . 9 

OCT 9 4 . 7 9 6 . 2 9 4 . 8 9 4 . 6 9 0 . 8 9 6 . 5 9 4 . 1 9 1 . 4 9 1 . 0 95 . 9 9 5 . 1 9 9 . 8 95 . 4 

NOV 9 6 .8 9 9 . 1 98 .2 9 6 . 8 ^ 2 . 2 9 7 . 4 9 6 . 2 9 5 . 0 9 4 . 3 9 6 . 5 9 7 . 6 en. C 9 7 . 3 

DFC 9 8 . 2 9 9 . 4 99. 0 9 8 . 9 9 3 . 3 9 8 . 2 9 7 . 0 9 7 . 5 9 8 . 9 9 9 . 2 9 9 . 1 95 . 4 9 8 . 7 

1972 JAN OR LATER 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 00 . 0 1 0 0 . 0 t o o .0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 1 0 0 . 0 

1 / INCLUDES ONLY CERTIFICATES ISSUED I N DENOMINATIONS OF * 1 0 0 , 0 0 0 OR h»CRE BY WEEKLY REPORTING BANKS. 

Digitized for FRASER 
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TABLE 6E 
1 / ?/ 

SALES PF NfcGOTl ABLE TIME CERT 1FICATES OF DEPOSIT SINCE PREVIOUS Ml NTH 
MEEKLY REPORTING RANKS 

RY FEDERAL P ESERVE DISTRICT 

AS OF 3 0 CFC 1970 

(PERCENTAGE P I S T R [ RU TI ON t 

CD 'S MATURING IN ALL 
D I S -

TRICTS BOSTON 
N F M 
VOPK 

P H I L A -
DELPHIA 

CLEVE-
LAND 

RICH-
MOND ATLANT A 

C H I -
CAGO 

ST. 
LOUIS 

MINNE-
APOLIS 

K ANSAS 
CITY OALL AS 

SAN 
FRAN-
CR sen 

197? JAN 34 .5 28 . 6 34 . 5 3 4 . 8 3 6 . 5 37 .7 3 2 . 4 2 6 . 3 3Q.9 41 . 7 3 8 . 4 40 . 0 3 7 . 6 

HER 1 3 . 8 1 ? . 5 1 3. 6 1 8. 7 1 3 . 2 9 . 2 9 . 0 15 . 0 1 0 . 1 2 5 . 6 1 6 . 1 14 . 8 1 3 . 1 

MAR 2 4 . C 3 0 . 1 2 5 . 3 2 1 . 7 15 . 8 1 8. 7 2 8 . 7 26 .4 2 1 . 6 14 . 5 2 4 . 9 2 6 . 5 18 .6 

APR 8 . 1 1 1 . C 1 1 . 6 6 . 2 5 . 1 4 . 5 4 . 6 4 . 4 4 .6 6 . 5 2 . S 1 . 2 5 . 9 

M AY 2 . 7 3 . 3 3 . 3 1 . 7 1 . ! 2 . 7 4 . C 1 . 9 1 . 9 2 . ? 1 . 4 1. 9 2 . 3 

JUN 9 . 3 9 . 4 7 . 5 8. 4 5 . 6 19 .9 1 5 . 1 12 . 7 I 0 . 5 5 . 4 7 . 5 6 . 9 1 3 . ° 

JUL 1 . 8 0 .8 1 . 2 2 . 6 1 2 . 0 0 .6 0 . 8 1 . 0 0 . 7 0 . 2 0 . 6 1 . 0 2 . 4 

AUG C. 6 0 . 3 0 . 4 1 . 4 1 . 2 0 . 6 0 . 7 1 . 2 0 . 1 0 . 0 0 . 7 0 . 8 0 . 7 

SEP 0 . 8 0 . 5 C. 5 0 . 4 1 . 8 0 . 2 1 . 5 1 . 2 0 . 1 0 . 0 1 . 2 0. 2 1 .5 

OCT 0 . 5 1 . P 0 . 2 1 . 3 0 .9 3 . 4 0 . 2 0 . 6 0 . 1 2 . 7 1 . 1 0 . 1 n . l 

NOV 0 . 7 1 . 8 0 . 3 0 . 4 1 . 2 0 . 3 0 . 1 0 . 6 3 . 3 0 . 0 2 . 3 O. 2 1 . 6 

197? DEC OR LATfck 3 . 2 0 . 9 1 . 5 2 . 4 <5.6 2 . 3 2 . 9 8 . 9 7 . 2 1 . C 2 . 8 6 . 2 3 . 1 

TOTAL * 1 0 0 . 0 1 C C. f 

II t 

100 .0 1 0 0 . 0 1 0 0 . 0 I 0 0 . 0 1 0 0 . 0 130 .0 1 0 0 . 0 1 CC. 0 1 0 0 . 0 1 0 0 .0 

1 Z SEE TECHNICAL APPENDIX A . 

2 / INCLUDES ONLY CERTIFICATES ISSUED IN DENOMINATIONS UF *100 , JOO OR MORF FIY WEEKLY REPORTING BANKS. 

NOTE - SALES IN THIS TABLE ARE NOT ADJLSTEO FDR CD'S THAT HAVE MATURED. 

* CET A I L S MAY NOT ADD TO TOTALS DUE TO ROUNDING. 
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TECHNICAL APPENDIX A 

DERIVATION OF GROSS SALES OF CERTIFICATES OF DEPOSIT 

Sales of CD's between survey dates are derived in the following 

manner: Outstanding CD's maturing in each month of the previous survey are 

subtracted from maturities in the same month of the current survey. Those 

CD's maturing in the remaining portion of the month in which the current 

survey is taken are ignored. Those CD's maturing after the last individual 

month shown in the current survey (i.e. CD's with the longest maturity) are 

added to those CD's maturing in the last individual month shown on that 

survey in order to derive an outstanding quantity for a time period com-

parable to the longest maturity CD's shown on the previous survey. 

The procedure used produces gross sales of CD's between survey 

dates maturing in each of the eleven full months after the currect survey, 

and combines sales of CD's maturing in twelve or more months. Some sales 

are also lost by the method described above. Sales of CD's between the 

survey dates that mature in the remaining days of the calendar month of the 

current survey are ignored. However, since the minimum maturity for time 

deposits under current regulations is 30 days, the time period between 

monthly survey dates (28 to 34 days) suggests that very few sales are lost 

from the series as derived in this manner. 

Total derived sales will differ from the change in total out-

standings between survey dates by (1) the amount of CD's that have matured 

between surveys and (2) the amount, if any, of sales between survey dates 

that mature in the remaining days of the calendar month in which the current 

survey is taken. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TECHNICAL NOTE B 

CALCULATION OF AVERAGE MATURITIES OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 

OUTSTANDINGS 

Average maturities of outstanding negotiable time certificates of 

deposit are calculated on a weighted .average basis. All CD's are assumed to 

mature in the middle of the month and those CD's maturing in the survey 

month--after the survey date--are assumed to mature in the middle of the 

period between the .survey date and the end of the calendar month in which 

the survey is taken. The weights are the quantity of CD's maturing in each 

month or fraction thereof as a proportion of total CD's outstanding and the 

starting date for calculations is the survey date. 

A downward bias in the calculated average maturity develops from 

the fact that all CD's maturing in more than twelve months after the survey 

date are lumped together. All of these CD's are assumed to mature in the 

middle of the twelfth full month after the survey date, regardless of the 

actual, but unknown, maturity of the CD's maturing in more than twelve full 

months. 

SALES 

Average maturity of negotiable time certificates of deposit sold 

between survey dates are calculated in exactly the same way. That is, they 

are weighted averages calculated from the survey date with the assumption made 

that all CD's mature in the middle of the month. Any CD's sold between 

survey dates and maturing in the period between the current survey date and 

the end of the calendar month in which the current survey was taken (a 

maximum of 6 days) are ignored. 
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Technical Note B (continued) 

This procedure assumes all CD's sold between survey dates were 

issued on the most recent survey date. While it appears more logical to 

assume that all CD's were sold at the mid-point between the two surveys, 

such an assumption would tend to reduce compatibility between average 

maturities of outstandings and of sales as a result of using two different 

starting dates for the calculations. If the assumption is made that all CD's 

are sold at the mid-point between surveys, the average maturity of sales would 

be lengthened relative to the average maturity of outstandings, by, in effect, 

using an earlier starting date for sales than for outstandings. 

Sales of CD's maturing in a particular month are often a large 

and highly variable proportion of total sales while changes in outstandings 

due in any particular month are a small and rather stable proportion of the 

level of total outstandings. As a result, the average maturity of sales is 

much more sensitive to month-to-month variation in the maturity structure of 

sales than is the case with the outstandings series. Thus, large changes in 

the calculated average maturity of sales, or situations in which the average 

maturity of sales differ sharply from the average maturity of outstandings, 

should be interpreted with care and references should be made to actual dollar 

sales by month. 

Formulas for calculation of average maturities are available on 

request from the Banking Section, Division of Research and Statistics, Board 

of Governors of the Federal Reserve System. 
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