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CONFIDENTIAL (FR)

SURVEY OF MATURITY STRUCTURE OF
OUTSTANDING LARGE DENOMINATION CERTIFICATES
OF DEPOSIT AT LARGE WEEKLY REPORTING BANKS

AS OF

August 30, 1967

Sales since the previous survey and comparisons with the
previous data reflect a revision in the July series

whereby $4.4 million in outstanding:negotiable CD's have
been eliminated from the series due to a reporting error.

Banking Section,
Division of Research and Statistics,
Board of Governors of the Federal Reserve System.



TABLE 1

17/

MATURITY DISTRIBUTICN OF OUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT AT

WEEKLY REPORTING BANKS

AS UF 30 AUG 1967

CD'S MATURING IN

ANMCUNT
(MILLIUNS CF
DOLLARS)

SALES SINCE
TIVE PREVIOUS MONTH 2/
TAGE {MILLICNS GF DGLLARS)

1967 AUGUST 31
SEPTEMBER
OCTCBER
NGVEMBER
DECEMBER

1968 JANUARY
FEBRUARY
MARCH
APRIL
MAY
JUNE
JuLy
AUGUST
OVER 12 MUNTHS

TOTAL -

SEPTEMBER 11
SEPTEMBER 15

336.0
54+106.2
34614.2
24+326.1
2+715.5
29282.4
14117.6

739,2

603.8

367.8

416.1

333.3

318.5

663.8

20,740.6

(MEMORANNDUM

318.8
1,139.9

PERCENTAGE CUMULA
DISTRIBUTION PERCEN
1.6 1.6
24.6 26,2
17.4 42.6
11.2 54.8
13.1 67.9
10.0 17.9
5.4 83.3
3.6 B8€.9
2e9 89.8
1.8 91.6
2.C S3.6
1f6 9c.2
1.5 9€.17
3.2 102.0
120.0 XXX

H TAX ANC CIVICEND MATURITIES)
1.5 XXX
545 XXX

.0
1,133.2
895.4
1+40949.9
621 .4
4CGC.6
648.8
169.6
129.6
6l.1
41.6
49,8
337.6 3/

XXX

1/ INCLUDES ONLY CERTIFICATES

2/ SEE TECHNICAL APPENDIX A,
Digitized for FRASER

IN DENOMINATICNS CF $1CN,00C UR MORE ISSUED BY WEEKLY REPORTING BANKS.

htip:fraser stiadsiecSALES OF CD'S MATLRING AFTER 11 MCNTHS.

Federal Reserve Bank of St. Louis



TABLE 2A

1/

MATURI TY DISTRIBUTIUN OF NUTSTANDING NEGOTTABLE TIME CERTIFICATES UF DEPOSIT AT

New YCRK CITY,

CHICAGC,

AND ALL CTHER WEEKLY REPORTING BANKS

AS GF 32 AUG 1967

(IN MILLIONS OF DOLLARS)
T ek vowk cary T Ghea T AL GmER mEEKLY REPORTING BANKS
CU'S MATURING IN ~ Awcunt GALES SINCE = - AMCUNT | SALES SINCE - - ANCUNT  SALES SINCE
PREVIOUS MONTH 2/ - - PREVIOUS MONTH 2/ - - PREVIOUS MONTH 2/
1967 AUG AUG 31 131.2 2 9.7 .0 195.1 .
SEPTEMBER 1,954. € 327.2 3e4.1 269 2278743 720.2
OCTOBER 1,278.5 299.4 272.9 €5.9 2906248 526.8
NOVEMBER 833.5 380.6 150.2 51.1 1934244 618.4
CECEMBER 1,C7¢C. 8 280.9 243.3 12.5 1540144 329.0
1968 JANUARY 738.6 142.5 264.5 67.4 1,079.43 199.5
FEBRUARY 265.8 155.0 137.6 69.1 71442 423.4
MARC H 226.5 51.7 83.2 23.3 42941 94 .9
APRIL 184.6 32.5 64.6 zl.¢€ 35446 4.8
MAY 152.8 26.4 30.5 3.0 18445 31.7
JUNE 134.7 18.9 5C.2 1.4 231.2 21.6
JuLy 81.5 15.1 37.5 6.1 21443 28.7
AUGUST 1c8.8 145.4 /3 22.9 11.2 /3 18648 181.0 /3
OVER 12 MONTHS 151.5 XXX 0.4 XXX 48149 XXX
TOTAL * 74314.0 1,875.3 1,761.6 422.¢ 11966642 3,241.0
NUMBFR OF KEPORTING BANKS 12 D T 243 N
""""""""""""""""" T MerokanouRs | TAX ANG CIVICENG mATURITEES)
T Seeremeer 11 12s.C wa e o osa1 4.4
SEPTEMBER 15 576.3 31.5 10€6.7 6.6 48549 61.6

1/ INCLUDES ONLY CERTIFICATES IN DENCMINATION OF $1972,009)

2/ SEE TECHNICAL APPENDIX A,
3/ SALES 0OF CD*S MATURING AFTER 11 MUONTHS.

* TOTALS MAY NOT ADD DUE TU ROUNDING.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

CR MCRE [SSUEC BY WEEKLY RFPURTING BANKS,



TABLE 28

e 1/
MATURITY DISTRIBLTICN CF CUTSTANDING NEGOTIARLE TIME CERTIFICATES OF DEPOSIT AT

NE® YORK CITY, CHICAGC, AND ALL OTHER WEEKLY REPORTING BANKS
AS OF 37 AUG 1967 ANC 26 JUL 1967

(PERCENTAGE CISTRIBUTION)

NEW YCRK CITY CHICAGU ALL OTHER
CO'S MATURING IN  =——————mmmm e - e T
30 AUG 26 JUL 3¢ AUG 26 JuL 30 AUG 26 JuL
0-6 DAYS 2/ 1.8 3.3 .6 3.0 1.7 4.6
01 MONTHS 3/ 26.7 21.0 20.7 16.2 23.5 20.8
02 MONTHS 17.5 23.2 15.5 16.9 17.7 18.7
93 MONTHS 11.4 14.0 8.5 12.2 11.5 13.9
04 MONTHS 14.6 6.5 13.8 6.0 12.° 6.6
05 MONTHS 10.1 11.3 15.0 14.0 S.2 9.7
C6 MONTHS 3.6 8.5 7.8 12.0 6.1 8.1
C7 MONTHS 3.1 1.6 4.7 4.2 3.7 2.6
08 MONTHS 2.5 2.5 3.7 3.6 3.6 3.0
09 MONTHS 2.1 2.2 1.7 2.6 1.6 2.5
1C MONTHS 1.8 1.8 2.8 1.7 2.0 1.4
11 MONTHS 1.1 1.7 2.1 3.0 1.8 1.9
12 MONTHS 1.5 .9 1.3 1.9 1.6 1.7
OVER 12 MONTHS 2.1 1.6 1.7 2.6 4.1 4.4
TOTAL * 100.0 100 .0 100.0 130.0 100.0 100.0

1/ INCLUDES ONLY CERTIFICATES IN DENCMIMTICNS OF $102,00C OR MORE ISSUED BY WEEKLY REPORTING
BANKS.

2/ NUMBER CF DAYS REMAINING IN SURVEY MCNTH. THIS PERIOD VARIES WITH THE NUMBER OF DAYS
FOLLOWING THE LAST WEDNESDAY CF THE MONTH.
3/ NUMBER OF MUNTHS FOLLCWING THE SURVEY FNCANTH. -

Digitized for FRASER . .
http://fraser.stlouisfed.org" TOTALS MAY NCT ADD DUE TO ROUNDING.

Federal Reserve Bank of St. Louis



TABLE 2C

1/ ¢
MATURTITY CISTRIBUTION OF QUTSTANDING NEGOTIAEBLE TIME CERTIFICATES OF DEPUSIT AT

NEw YCRK CITY, CHICAGO, AND ALL OTHER WEEKLY REPORTING BANKS .
AS OF 30 AUG 1967 ANC 26 JuL 19¢€7

(CUMULATIVE CISTRIBUTION)

NEW YCRK CITY CHICACO ALL OTHER
CD®S MATURING IN oo o o o e e
30 AUG 26 JUL 30 AUG 26 JUL 3C AWG 26 JUL
0-6 DAYS 2/ 1.8 3.3 .6 a.c 1.7 4.6
Cl MUNTHS 3/ 28.5 24.3 21.3 19.2 25.6 25.4
C2 MONTHS 46,0 47.5 36.8 36.1 43.3 44.1
C3 MONTHS 57 .4 61.5 45.3 48.4 54, 8 58.0
C4 MONTHS 72.0 68.0 59.1 54 .4 6. 8 64.6
75 MONTHS 82.1 79.3 T4.1 68.4 76.0 74.3
06 MONTHS 85.7 87.8 81.9 8C.4 82.1 82.4
07 MONTHS 88.8 89.4 86.6 B4.6 85.8 85.0
C8 MONTHS 91.3 91.9 90.3 88.2 88.8 88.0
29 MONTHS 93.4 94.1 92.0 90.8 SCu4 90.5
10 MONTHS 95.2 95.9 94.8 92.5 $2.4 91.9
11 MONTHS 9643 97 .6 96.9 95.5 94,2 $3.8
, 12 MONTHS 97.8 98.5 98.2 97.4 55.8 95.5

1 OVER 12 MONTHS 100.C 100.0 100.0 1CC.C 100.C 1cc.0

1/ INCLUDES CNLY CERTIFICATES IN DENCMINATICNS CF $100, CO2 OR MORE ISSUED BY WEEKLY REPURTING
BANKS.

2/ NUMBER OF DAYS REMAINING IN SURVEY MONTH. THIS PERINDD VARIES WITH THE NUMBER OF DAYS
FOLLOWING THE LAST WEDNESDAY OF THE MCNTH.

3/ NUMBER CF MCNTHS FCLLCWING THE SURVEY MONTH,
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 3A MATURLITY UISTRIBLUTICN OF QUTSTANCING NEGCTIABLE TIME CERTIFICATES OF DEPOSIT 1/ -
AT WEEKLY REPCRTING BANKS BY SIZE OF BANKS 2/
AS COF 30 AUG 1967
(AMCUNTS IN MILLIUNS OF DOLLARS)

$200 $200 MILLION  $500 MILLION - PRIME 3/
CC'S MATURING IN TOTAL MILLION TC T0 - e
ANG UNDER  $503 MILLION $1 BILLION - TUTAL CUTSIDE  NGN-PRINME
- NEW YORK NEW YORK
- - criy cITY
Cleer aus n 335.9 s 0.3 69.4 " 200.5 117.5 46.3 37.1
) SEP TEMBER 5,1C€.2 209.2 579.7 746.5 3,570.4 1,857.5 1,074.3 638.6
- OCTOBER 3,614.2 151.1 429.1 549.3 2,484, 1,197.6 813.9 473.2
NOVEMBER 2432642 118.6 277.n 367.7 1956245 - 80L.5 447.1 314.3
i DEC EMB ER 2,715.5 109.8 222.8 311.4 2,080.5 1,013.2 723.1 344,2
1968 JANUARY 2,082.4 80.6 213.1 313.6 1,475.1 7€7.8 496.2 271.1
FEBRUAR Y 1s117.4 55.9 147.1 207.3 707.1 247.0 316.5 143.6
MARCH 739.2 © 1649 62.7 143.1 516.5 210.3 184.4 121.8
APRIL 603.7 19.9 63.0 85.6 435,2 171.4 155.0 108.8
MAY 367.7 11.1 32.3 42.7 281.6 148.9 94.1 38.6
JUNE : 416.1 17.0 46.1 71.7 281.3 125.3 105.8 50.2
JuLy 333.3 13.3 34.3 57.0 228.1 75.6 92.0 61.1
AUGUST 318.4 6.5 _ 66.1 33.9 211.9 98.6 69.5 43.8
SEP TEMBER
| OR LATER 663.8 9.1 5642 109.3 489.2 143.3 258.6 87.3
| TOTAL * 20,740, C 835.3 2,269.8 3,108.9 149526.C 6y915.5 4,876.8 2,733.7
------------------------------------------- (MEMORANDUM: TAX AND DIVIDENC MATURITIES) - -
SEPTEMBER 11 318.8 1C.4 26.6 50.4 231.4 124.1 57.8 49.5
SEPTEMBER 15 1,136.7 28.3 75.5 86.6 949.3 564.3 303.2 81.8
-------------------- - - ———————=— (MEMJRANDUM: NUMBER OF BANKS) —- - -
266 95 84 5C 37 7 12 © 18

1/ INCLUDES CERTIFICATES IN OENCMINATIONS OF $120,77C OR MCRE ISSUEC BY WEEKLY REPORTING BANKS.

2/ TOTAL DEPUSITS AS REPURTED IN THE CALL REPCRT CF CCMNDITICN ON DECEMBER 31, 1665.

3/ PRIME BANKS ARE THCSE WHUSE NEGOTIABLE CERTIFICATES OF DEPCSIT ARE REGARCEC AS BEING OF THE HIGHEST QUALITY AND WHICH ARE
REPORTED BY CEALERS TU TRADE WITHIN 1 CR 2 BASIS POINTS CF EACH OTHER WITHIN THE SECONDARY MARKET.

¥  TOTALS VAY NOT ADD DUE TO RULULNCING.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




TABLE 28

SALES /1/ OF NEGUTIABLE TIME CERTIFICATES OF CEPUSIT SINCE PREVIOUS MONTH 2/
AT AEEKLY REPORTING BANKS BY SIZE OF BANKS 3/
AS CF 30 AUG 1967

(AMCUNTS IN MILLIONS OF COLLARS)

$1 BILLION AND OVER

$200 $200 MILLION  $500 MILLION - PRIME 4/
CD*S MATURING IN TOTAL MILLION TC 10 -
AND UNDER  $500 MILLION  $1 BILLION - TOTAL OUTSIDE  NON-PRIME
~ NEW YORK  NEW YORK
~ cITy cITY

1967 AUG 31
SEPTEMBER 1,133.2 62.3 158.5 211.3 701.1 298.7 212.2 190.2
OCTOBER 895.4 29.7 100.7 120.8 644.2 268.4 256.6 119.2
NOVEMBER 1,050.1 63.3 133.8 169.8 €83.2 363.0 178.0 142.2
DECEMB ER 621.5 15.1 31.4 68.1 506.9 252.4 147.5 107.0
1968 JANUARY 400.5 13.2 28.0 63.8 295.5 137.5 117.3 40.7
FEBRUARY 648.7 39.1 95.7 128.6 385.3 141.1 133.3 110.9
MARCH 169.6 2.5 15.1 29.2 122.8 40.5 46.8 35.5
APR IL 129.5 1.5 9.8 21.8 9€.4 32.0 33.0 31.4
MAY 61.2 0.7 8.2 1.1 41.2 22.6 10.7 7.9
JUNE 41.7 0.4 4.5 7.9 28.9 18.9. 3.2 6.8
JuLY 49.9 0.8 6.9 8.5 33.7 13.2 11.6 8.9

AUGUST
OR LATER 337.5 8.3 73.7 45.5 210.¢ 127.3 38.9 43.8
TOTAL * 5,538.8 236.9 666.3 886.4 3,749.2 1,715.6 1,189.1 844.5
(MEMORANDUM: TAX AND OIVIDENC MATURITIES) -
SEPTEMBER 11 66.4 2.6 8.8 14.C 41.¢ 17.1 10.9 13.0
SEPTEMBER 15 99.5 4.7 21.3 23.9 49.6 25.9 11.8 11.9
(MEMORANDUM: NUMBER UF BANKS) - '

266 95 84 50 37 7 12 18

1/
2/
3/
4/

SEE TECHNICAL APPENDIX A.

INCLUDES CERTIFICATES IN DENOMINATICNS OF £120,000 (R MCRE ISSUEC BY WEEKLY REPORTING BANKS.
1665.

TOTAL DEPOSITS AS REPORTED IN THE CALL REPCRT OF CONDITICN CN DECEMBER 31,
PRIME BANKS ARE THOSE WHOSE NEGCTIABLE CERTIFICATES OF DEPOSIT ARE REGARCED AS BEING OF THE HIGHEST QUALITY AND WHICH ARE
TRADE WITHIN 1 OR 2 BASIS POINTS CF EACH OTHER WITHIN TRE SECONDARY MARKET. ’

REPORTED BY DEALERS TO
TOTALS MAY NOT ADD DUE TO ROUNDING.

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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TABLE 3C MATURITY DISTRIBUTICN CF CUTSTANDING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 2/ ;
AS OF 30 AUG 1967 .
PERCENT AGE CISTRIBUTION
- : . - $1 BILLION AND OVER . »
$200 $200 MILLION  $500 MILLION - PRIME 3/
CC'S MATURING IN TOTAL MILLION TC 0 - - -
AND UNDER  $500 MILLION  $1 BILLION - TOTAL CUTSIDE  NCN-PRINE
- NEW YORK  NEW YORK
-~ - CIuy CITY -
1967 AUG 21 1.6 3.0 1.8 2.2 1.4 1.7 0.9 1.4
-~ 1 4
SEP TEMBER 24.6 25.0 25.5 24.0 24.6 2€.5 22.¢ 23.4
~ OCTOBER 17.4 18.1 18.9 17.7 17.1 17.3 16.7 17.3 »
NOVEMBER 11.2 14.2 12.2 11.8 10.8 11.6 9.2 11.5
' &
DECEMB ER 13.1 12.1 9.8 10.0 14.3 14.7 14.8 12.6
.- 1968 JANUARY 10.C 9.6 9.4 1.1 10.2 10.2 10.2 9.9 .
FEBRUARY 5.4 6.7 6.5 6.7 4.9 3.6 6.5 5.3
MARCH ’ 3.6 2.0 2.8 4.6 3.6 3.0 3.8 4.5
. APRIL 2.9 2.4 2.8 2.8 3.C 2.5 3.2 4.0
MAY 1.8 1.3 1.4 1.4 1.9 2.2 © 1.9 1.4
~
JUNE : 2.0 2.0 2.0 2.3 1.9 1.8 2.2 1.8 |
e JULY 1.6 1.6 1.5 1.8 1.6 1.1 1.9 2.2
AUGUST 1.5 0.8 2.9 1.1 1.5 1.4 1.4 1.6
’ SEPTEMBER
OR LATER 3.2 1.1 2.5 3.5 3.4 2.1 5.3 3.2
’ TOTAL * 100.0 100.0 100.0 10n.0 - 100.0 1€0.0 100.0 100.0
o - - (MEMORANDUM:  TAX AND DIVIDEND MATURITIES) -
SEPTEMBER 11 1.5 1.2 1.2 1.6 1. € 1.8 1.2 1.8
‘ SEPTEMBER 15 5.5 3.4 3.3 2.8 6.5 8.2 6.2 3.0

1/ INCLUDES CERTIFICATES IN DENOMINATIONS OF $10C,000 CR MCRE ISSUEC BY WEEKLY REPORTING BANKS.
2/ TOTAL DEPOSITS AS REPORTED IN THE CALL REPCRT OF CONITICN CN DECEMBER 31, 1965. -
~ 3/ PRIME BANKS ARE THOSE WHOSE NEGOTIABLE CERTIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND WHICH ARE k.
REPURTED BY DEALERS TO TRADE WITHIN 1 CR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET. )
# TOTALS MAY NOT ADD DUE TO ROUNDING.

o

igitized for FRASER
ttp://feaser.stlouisfed.org/
ederal Reserve Bank of St. Louis



TABLE 3D MATURL TY CISTRIBUTION UF OUTSTANDING NEGUTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPURTING BANKS BY SIZE UF BANKS 2/
AS OF 30 AUG 1967
CUMULATIVE PERCENTAGE
- $1 BILLION AND OVER
$209 $200 MILLICN $500 MILLION - PRIME 3/
CC*S MATURING IN TOTAL MILLICN TC T0 - . - -
ANC UNDER $500 MILLICN $1 BILLION - TOTAL OUTSIDE NON-PRINME
- NEW YORK NEW YORK
- - CITY CIvY
1967 AUG 321 1.6 3.0 1.8 2.2. l.4 1.7 0.9 l.4

SEPTEMBER 26.2 28.0 27.3 26.2 26.C 28.6 22.9 24.8
-~ OCTOBER 43.6 46.1 46,2 43.9 43.1 45.9 39.6 42.1

NOVEMBER 54.8 60.3 58.4 55.7 £3.6 57.5 48.8 53.6

CECEMBER 67.9 72.4 68.2 65.7 68.2 12.2 63.6 66,2
~ 1968 JANUARY 77.9 82.0 17.6 75.8 78.4 82.4 73.8 T6.1

FEBRUARY 83.3 88.7 84.1 82.5 83.3 86.C 80.3 8l.4

MARCH 86.9 90.7 86.9 87.1 86.9 89..0 84.1 85.9
-~ APRIL 89.8 93.1 89.7 89 .9 89. S 91.5 87.3 89.9

MAY ) Sl.6 94 .4 91.1 91.3 91.8 S3.7 89.2 91.3
~

JUNE : 93.6 96.4 93.1 93.6 93.7 95.5 91.4 93.1
- JUuLY 95.2 98.0 94.6 95.4 95.3 96.6 93.3 95.3

AUGLST G6.7 98.8 97.5 96.5 96.8 98.0 94.7 96.9

SEPTEMBER

OR LATER 1cC.0 100.0 102.0 170.0 10C.C 1¢c.C 100.0 100.0

1/ INCLUDES CERTIFICATES IN DENCOMINATIONS CF $100,000 CR MORE ISSUEC BY WEEKLY REPORTING BANKS.

-~ 2/ TOTAL DEPOSITS AS REPORTED IN THE CALL REPCRT CF CCACITICN CN CECEMBER 31, 1S65.

3/ PRIME BANKS ARE THCSE WHOSE NEGOTIABLE CERTIFICATES OF DEPOSIT ARE REGARCEC AS BEING OF THE HIGHEST QUALITY AND WHICH ARE
REPORTED BY DEALERS 1O TRADE WITHIN 1 OR 2 BASIS PCINTS OF EACH CTHER WITHRIN THE SECONDARY MARKET.

igitized for FRASER

ttp://fFaser.stIouisfed.org/
ederal Reserve Bank of St. Louis



TASBLE 3E SALES /1/ OF NEGOTIABLE TIME CERTIFICATES OF DEPOSIT SINCE PREVIOUS MCNTH 2/
AT WEEKLY REPORTING BANKS BY SIZE OF BANKS 3/
AS OF 30 AUC 1967
PERCENT 8GE LISTRIBUTION

- $¢1 BILLION AND OVER

$200 $207 MILLION  $500 MILLION - PRIME 4/
CC'S MATURING IN TOTAL MILLICN TC TO -
ANG UNCER  $50G MILLICN  $1 BILLION - TOTAL OUTSIDE  NON-PRINME
- NEw YORK  NEW YORK
. - CIiyY cIry
T lee7 aws a1 ST T ) T )
SEP TEMBER 2C.5 26.3 ?23.8 23.8 18.7 17.4 17.8 22.5
OCTOBER 16.2 12.5 15.1 13.6 17.2 15.6 21.6 14.1
NOVEMBER 15.0 26.7 0.1 19.2 18.2 C21.2 15.0 16.8
DECEMB ER 1.2 - 6.4 4.7 7.7 13.5 14.7 12.4 12.7
1968 JANUARY : 7.2 5.6 4.2 7.2 1.9 8.0 9.9 4.8
FEBRUAR Y 11.7 16.5 14.4 14.5 10.3 8.2 11.2 13.1
MARC H 3.1 1.1 2.3 3.3 1.3 2.4 3.9 4.2
APRIL 2.3 0.6 1.5 2.5 2.¢ 1.9 2.8 3.7
MAY 1.1 0.3 1.2 1.3 1.1 1.3 0.9 0.9
' JUNE : 0.8 0.2 9.7 0.9 0.8 1.1 0.3 0.8
JULY 0.9 0.3 1.0 1.0 0.5 0.8 1.0 1.1
AUGUST
OR LATER 6.1 3.5 11.1 5.1 5.6 1.4 3.3 5.2
TOTAL * 100.0 100.0 100.0 100.0 100.C 1€9.0 109.C 100.0
———- — - (MEMORANDUM: TAX AND DGIVIDENG MATURITIES) -- -— —
) SEPTEMBER 11 1.2 1.1 1.3 1.6 1.1 1.C 0.9 1.5
SEPTEMBER 15 1.8 2.0 3.2 2.7 1.3 1.5 1.0 1.4
. (MEMORANDUM:  NUMBER OF BANKS) -
~ 266 95 84 50 37 7 12 18
. 1/ SEE TECHNICAL APPENDIX Aw TS o

2/ INCLUDES CERTIFICATES IN DENUMINATIONS OF $10C,000 CR MORE ISSUEC BY WEEKLY REPORTING BANKS.

3/ TOTAL DEPOSITS AS REPORTED IN THE CALL REPCRT GF CUNDITICN CN DECEMBER 31, 1965.

4/ PRIME BANKS ARE THOSE WHOSE NEGCTIABLE CERTIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND WHICH ARE
REPORTED BY DEALFRS TO TRADE WITHIN 1 CR 2 BASIS FCINTS CF EACH OTHER WITHIN THE SECONDARY MARKET.

* TOTALS MAY NOT ADO OUE TO ROUNDING.

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis



TABLE 4A
AVERAGE MATURITY
| OF
' UUTSTANDING NEGCTIABLE TIME CERTIFICATES OF DEPUSIT 1/
AT WEEKLY REPORTING BANKS
AT VARIOUS SURVEY CATES

(IN MCONTHS) h

CATE OF SURVEY
BANK CLASSIFICATION  --——-— - -
3C AUG 1967 26 JUL 19¢€7 28 JUN 1667

(BY LOCATION)

ALL REPORTING BANKS

ISSUING CD'S 3.4 3,6 3.5
NEW YORK CITY ' 3.2 3.2 3.4
CHICAGO 3.8 4.1 3.8
OTHER 3.6 3.7 3.5

UNDER $20C MILLION . 3.0 2.2 2.9
$2C0-$500 MILLION 3.4 3.4 3.2
$5C0-$1,0CC MILLION 3.5 2.€ 3.4
CVER $1 BILLION : 3.5 3.6 3.6
PRIME IN NEW YORK CITY 3/ 3.2 3.2 3.5
PRIME OLTSIDE NEW YORK CITY 3/ 3.8 442 4.1
NCN—-PRIME 3.6 L€ 3.4

L/ INCLUDES CERTIFICATES IN DENCMINATIONS OF $100,CO0 CR MGRE ISSUEC BY WEEKLY REPORTING BANKS.
2/ TOTAL DEPOSITS AS REPORTED IN THE CALL REPCRT CF CCNDITION ON CECEMBER 31, 1665,

3/ PRIME BANKS ARE THNSE WHGSE NEGOTIABLE CERTIFICATES CF DEPOSIT ARE REGARDEC AS BEING OF THE HIGHEST QUALITY AND
WHICH AKE REPOURTED BY DEALERS TC TRADE WITHIN 1 CR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET.

bigitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




TABLE 4B
AVERAGE MATWR ITY
OoF
NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
SOLC BY WEEKLY REPORTING BANKS
DURING THE MCNTH OF VARJIOUS SURVEYS

(IN MONTHS)

CATE OF SURVEY
BANK CLASSIFICATION —————m————— -—
30 AUG 1967 26 JUL 1967 28 JUN 1667

(BY LOCATION)

ALL REPORTING BAMKS

ISSUING CC*'S 3.5 3.5 3.2

| NEW YURK CITY : 3.7 3.1 3.C
CHICAGO 3.7 4.3 4.1

CTHER 3.4 3.7 3.3

UNDER $200 MILLION - 3.0 2.8 3.3

$2CC—-$500 MILLION 3.8 3.5 3.4

$5CC-$1,0CO MILLION 3.5 2.8 3.3

OVER $1 BILLICN ) 3.5 3.5 3.2

’ PRIME IN NEW YORK CITY 3/ 3.7 3.1 3.0
PRIME OLTSIDE NEW YORK CITY 3/ 3.4 3.9 3.5

NON-PRIME 3.6 . € 3.1
v~ 1/ INCLUDES CERTIFICATES IN DENCMINATICNS OF $100,070 OR MORE [SSUEC BY WEEKLY REPORTING BANKS.

2/ TOTAL DEPQOSITS AS REPORTED IN THE CALL REPCRT (F CCNCITION ON CECEMBER 31, 1S65.

3/ PRIME BANKS ARE THOSE WHUSE NEGOTIABLE CERTIFICATES CF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND
WHICH ARE REPORTED BY DEALERS TO TRACE wITHIN 1 CR 2 BASIS PUINTS OF EACF CTHER WITHIN THE SECCNDARY MARKET.
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TABLE SA

RATIG OF OUTSTANDING NEGCTIABLE TIME CERTIFICATES OF DEPOSIT 1/

TC TOTAL DEPOSITS
AT VARIOUS SURVEY DATES

(PER CENT)

TOTAL DEPOSITS 2/
(IN MILLIGNS OF DOLLARS)

ALL BANKS TSSULING

3N AUG 1967

26 JUuL 1967

co's 10.6 10.C
UNDER 200 - 5.5 5.8
20C - 5cCC 8.1 7.7
500 - 1C00 8.8 8.1
OVER 100C 12.3 11.5

PRIME IN NEW YORK 3/ 15.4 14.5
PRIME OQUTSIDE NEW YCORK 3/ 9.8 9.1
NUNPRIME 11.7 11.0

28 JUN 1967

1C.8

1/ INCLUDES CERTIFICATES IN DENOMINATIGNS GF $100,000 OR MORE ISSUED BY WEEKLY REPORTING BANKS.

2/ TOTAL DEPISITS AS REPCRTED IN THE CALL REPCRT CF CONCITION ON CECEMBER 21

16¢5,

3/ PRIME BANKS ARE THOSE WHOSE NEGOTIABLF CERTIFICATES OF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND
WHICH ARE REPOURTED BY DEALERS TO TRADE WITHIN 1 CR 2 BASIS POINTS OF EACK OTHER WITHIN THE SECONDARY MARKET.

NOTE -

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis

DEPQOSITS IN THE DENOMINATOR OF THE RATIC IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITSy, INCLUDING
INTERBANK AND U.S. GCVERNMENT DEPQOSITS.



TABLE 58
RATIU OF OUTSTANDING NEGCTIABLE TIME CERTIFICATES GOF DEPOSIT 1/
TC TCTAL DEPOSITS

AS OF 30 AUG 1967

(NUMBER OF BANKS)

TOTAL DEPGSITS 2/ 5% 5 10 15 20 25% AVERAGE CD
CR TC T0 T0 T0 OR TC DEPOSIT

(IN MILLIONS CF DOLLARS) LESS 10% 15% 20% 25% MORE RATIO (PER CENT)

ALL BANKS ISSUING

Co'S 105 69 58 25 6 3 10.6
UNDER 229 » 50 26 13 6 0 c 5.9
200 - 5CC 35 22 lo 7 1 3 8.1
500 - 1CCC 16 12 17 3 2 0 8.8
OVER 1€20 4 9 12 9 3 0 12.3

PRIME IN NEW YCRK 3/ 0 o 3 3 1 C 15.4
PRIME UUTSIDE NEW YCRK 3/ 2 5 1 3 1 c 9.8
NONPRiME 2 4 8 3 1 C 11.7

1/ INCLUDES CERTIFICATES IN DENOMINATIONS CF $100,007 OR MORE ISSUED BY WEEKLY REPORTING BANKS.
2/ TUTAL DEPOSITS AS REPURTED IN THE CALL REPCRT OF CONDITIUN ON DECEMBER 31, 19¢€S.

3/ PRIME BANKS ARE THOSE WHOSE NEGCTIABLE CERTIFICATES OF DEPUSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND
WHICH ARE REPORTED BY DEALERS TO TRADE WITHIN 1 OR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET.

NOTE- DEPUSITS IN THE DENCMINATOR OF THE RATIC IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS,y, INCLUDING
INTERBANK AND U.S. GOVERNMENT DEPCSITS.
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TABLE 5C

PER CENT CHANGE IN OUTSTARDING NEGGTIABLE TIME CERTIFICATE UF DePOSIT /1
26 JUL 1967 TU 30 AUG 1967

(NUMBER OF BANKS)

DECL INES OF INCREASES OF
TCTAL DEPOSITS 2/ REDUCEL ——=—=—m=————mmmmmmm e ISSUED CD'S BUT
CD'S TO 123 CR 5 TC 5% OR ND 5 OR 5 TO 1CZ OR HAD NONE OUTSTAND-
{IN MILLIONS CF DGLLARS) ZERC MORE 10% LESS CHANGE LESS 10% MORE ING CN BASE DATE
ALL BANKS ISSUING .
cn's o 18 20 59 31 50 33 67 1
UNDER 200 n 11 12 16 17 12 7 22 0
200 - 500 e 6 3 18 10 ¢ 12 20 1
500 - 100C o 1 1 I 4 10 5 15 0
OVER 1000 n 0 4 6 0 12 5 10 n
PRIME IN NEW YORK 3/ 0 0 1 0 r 4 1 1 0
PRIME OUTSIDE NEW YORK 3/ ) 0 1 2 0 4 1 4 B
NONPRI ME 0 0 2 4 0 4 3 5 0

1/ INCLUDES CERTIFICATES IN DENOMINATIUNS OF $100,000 OR MORE ISSUEC BY WEEKLY REPORTING BANKS.
2/ TOTAL DEPQSITS AS REPORTED IN THE CALL REP(RT CF CONDITION ON DECEMBER 21, 19¢S%.

37 PRIME BANKS ARE THOUSE WHOSE NEGGTIABLE CERTIFICATES OF DEPUSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND
WHICH ARE REPORTED BY DEALERS TC TRADE WITHIN 1 OR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET,

NOTE- THE NUMBER OF BANKS IN THIS TABLE CIFFERS FROM THOSE IN MOST OTHER TABLES TO THE EXTENT THAT BANKS THAT
HAD OUTSTANDING CD'S CN THE LAST SURVEY REDUCED THEIR OUTSTANDINGS TO ZEROD ON THIS SURVEY.

Digitized for FRASER
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TOTAL DEPUSITS /2
(IN MILL IONS UF DOLLARS)
ALL BANKS ISSUING
[SHAR
UNDER 2CC
27C - 500
500 - 1000
GVER 1720C

PRIME IN NEW YORK 3/
PRIME DUTSIDE NEW YORK 3/

NONPR IME

PER CENT CHANGE

TABLE 5C

IN QUTSTANDING NEGLTIABLE TIME CERTIFICATE OF
31 MAY 1967 TN 30 AUG 1967

(NUMBER UF BANKS)

DEPGSIT /1

RED U~ CECLINES CF INCREASE CF ISSUED

CED mmmmmmmmmmmm e e e CD'S BUT HAD
CO'S 25% 20 15 10 5 5% NO 5% 5 10 15 20 25% NONE

T0 CR TC TC TC TO R ORr T0 TO 10 10 oR GUTSTANDING
ZERC MORE 25%  20%  15% 10% LESS  CHANGE LESS 10% 15% 20% 25% MORE ON BASE DATE

1 lo 6 8 11 21 25 1€ 34 26 15 16 15 50 2

e 1c 4 3 4 6 7 8 11 7 6 5 5 19 2

1 3 2 3 4 4 12 5 1z 8 5 2 6 19 0

o 3 0 0 2 6 6 2 4 7 5 3 4 7 b}

e 0 )] 2 1 5 4 6 7 4 3 6 0 5 n

5 c 0 o 1 1 2 0 e 2 n 2 o 1 9

0 0 2 1 0 2 1 c 2 2 1 2 0 1 0

0 0 0 1 9 2 3 ) 5 0 2 2 0 3 0

1/ INCLUDES CERTIFICATES IN DENJMINATICAS CF $100,070 OR MURE ISSUED BY WEEKLY REPORTING BANKS.

2/ TOTAL DEPOSITS AS REPORTED IN THE CALL REPCRT OF CUNDITION ON DECEMBER 31,

1965.

3/ PRIME BANKS ARE THUSE wHOUOSE NEGCTIABLE CERTIFICATES CF DEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND
WHICH ARE REPORTED BY DEALERS TC TRADE WITHIN I CR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET.

NOTE-

HAD OUTSTANDING CD*S CON THE SURVEY THREE MCATHS PRIUR TO THE CURRENT SURVEY, REDUCED THEIR

OUTSTANDINGS

Digitized for FRASER
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TABLE 5E
CHANGE IN OUTSTANDING NEGCTIABLE TIME CERTIFICATES COF DEPOSIT 1/
OVER THE MONTH AS A PER CENT OF TOTAL DEPOSITS
AT THE BEGINNING OF THE PER IOD

26 JUL 1967 TO 30 AUG 1967

(NUMBER OF BANKS)

TOTAL DEPOSITS 2/ CECL INES OF INCREASES OF

(IN MILLIONS CF DCLLARS) 3% 2 1 1% N3 1% 1 2 3%
AND TC TG ANO CHANGE AND 10 1C AND
OVER 3% 2% LESS LESS 22 3% OVER

ALL BANKS ISSUING :
co's ‘ 1 n 10 78 21 101 31 11 6
UNDER 200 1 Q 4 33 15 32 7 2 1
200 - 5CC 0. ol 3 25 8 32 11 2 2
€00 - 1CCC Q n 1 12 4 22 5 3 3
OVER 1700 0 o 2 8 0 15 8 4 0
PRIME IN NEW YORK 3/ 0 n 1 C 0 4 2 0 0
PRIME OUTSIOE NEWw YORK 3/ 0 o ¢ 3 o H 3 1 0
NONPRIME o] n 1 5 0 6 3 3 0

1/ INCLUDES CERTIFICATES IN DENOMINATIUNS CF $100,200 OR MORE ISSUED BY WEEKLY REPURTING BANKS,.
2/ TOTAL DEPOSITS AS REPCRTED IN THE CALL REPCRT CF CONDITION ON DECEMBER 31y 19€E%.

3/ PRIME BANKS ARE THOSE WHOSE NEGCTIABLE CERTIFICATES OF DEPUSIT ARE REGARCED AS BEING OF THE HIGHEST QUALITY AND
WHICH ARE REPORTED BY DEALERS TC TRADE WITHIN 1 CR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET.

NUTE- DEPOSITS IN THE DENCMINATOR QOF THE RATIC IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING
INTERBANK AND U.S. GOVERNMENT DEPCSITS.
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TABLE 5F
CHANGE IN OUTSTANDING NEGCTIABLE TIME CFRTIFICATES OF DEPOSIT 1/ e
OVER THE LAST THREE MONTHS AS A PER CENT OF TOTAL DEPUSITS
AT THE BEGINNING UF THE PERIOC

31 MAY 1967 TO 30 AUG 1967 "

(NUMBER OF BANKS)

TOTAL DEPOSITS 2/ DECL INES OF INCREASES OF -
(IN MILLIONS OF DCLLARS) ---;; ------ ;- —_3 2 —-_--I----’-—I;--- NO 1% 1 2 5 4 5% )

AND T0 TO TC T0 ANC CHANGE AND T0 10 T0 T0 AND -
OVER 5% 4% 3% 2% LESS UNDER 2% 32 42 5% OVER

ALL BANKS ISSUING o T | T -
cD*S 2 - 1 2 4 17 67 13 T8 37 21 11 5 5
UNCER 20C 2 1 1 2 8 20 6 32 12 5 2 1 1
20C - sCC c C ' 1 1 4 23 4 25 12 5 4 2 2
500 - 10CO 8 0 0 a 2 15 2 13 6 6 3 1 1
OVER 1600 0 [ 0 1 3 9 [ 8 ‘ 7 5 2 1 1
PRIME IN NEW YORK 3/ 0 0 0 1 1 0 0 1 1 2 1 Q 0
PR IME OUTSIDE NEW YCRK 3/ [ c 0 0 1 3 C 3 3 0 1 1 0
NONPR IME 0 o] J 0 1 6 8] 4 3 3 0 0 1

1/ INCLUDES CERTIFICATES IN DENOMINATICNS CF $100,000 GR MORE ISSUED BY WEEKLY REPURTING BANKS.
2/ TOTAL DEPOSITS AS KEPCRTED IN THE CALL REPCRT CF CONCITION ON CECEMBER 31, 19¢€5.

3/ PRIME BANKS ARE THOSE WHGSE NEGOTIABLE CERTIFICATES OF CEPOSIT ARE REGARDED AS BEING OF THE HIGHEST QUALITY AND
WHICH ARE REPORTED BY DEALERS TU TRADE WITHIN 1 CR 2 BASIS POINTS OF EACH OTHER WITHIN THE SECONDARY MARKET.

NOTE- DEPOSITS [N THE DENCMINATOR OF THE RATIC IN THIS TABLE ARE TOTAL DEMAND AND TIME DEPOSITS, INCLUDING
INTERBANK AND U.S. GCVERNMENT DEPOSITS.
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TABLE 6A
MATURITY DISTRIBUTION CF CUTSTANCING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE DISTRICT
AS OF 30 AUC 1967

(AMOUNTS IN MILLIONS OF DOLLARS)

CD*S MATURING IN ALL SAN
. DI S- NEW PHIL A- CLEVE- RICH CHI- ST. MINNE- KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA LAND MONC ATLANTA CAGD LOULIS APOLIS CIvmy DALLAS cIscc
——--;;;;.;L;-——-;LE-BI - 336.C 17:;- 163.7 ;:;--—-I;:;-__ 6.5 €.4 24.3 1C.4 2.2 12.5 33.5 31.3
SEP 51G6.1 285.1 2295.5 119.5 293.4 102.5 127.8 580.1 €€.3 73.8 117.7 286.3 768.1
acT 36l14.1 2TT.4 1477.5 108.2 213.3 68.2 95.4 458.2 52.8 53.7 86.3 204 .6 518.5
NGOV 2326.2 150.9 945.7 80.2 154.0 4C.5 72.5 281.7 41.2 35.4 59.9 128.8 335.3
DEC 2715.6 125.2 1257.5 64.6 181.5 51.7 45.2 317.8 53.¢ 37.¢C 44.2 127.4 409.9
1568 JAN 2C82.3 83.6 864 .4 33.9 132.4 36.7 50.7 326.4 4C0.6 39.8 31.9 162.5 279 .4
FEB 1117.1 52.6 - 352.4 27.5 87.C 25.8 38.9 211.8 36.5 12.2 19.¢C 70.5 182.9
MAR 739.3 32.5 281.9 31.7 50.2 13.1 3C.7 123.7 15.4 5.6 8.9 45.4 100.2
APR €C2.9 25.6 238.2 20.4 63.9 5.0 12.1 95.3 5.2 6.1 16.8 32.9 8l.4
MAY : 367.9 12.2 175.1 8.1 22.2 2.2 8.7 58.3 5.7 1.6 4.7 15.4 53.7
JUN 416.2 38.5 15¢.1 21.2 19.7 3.7 15.8 69.2 5.4 2.8 8.4 20.1 61.3
JuL 333.3 10.1 125.3 - 8.8 26.8 G.6 12.5 52.3 3.5 1.3 8.3 38.1 65.7
ALG 318.4 9.C 118.2 9.3 57.1 C.6 7.3 38.7 5.4 2.2 l.4 16.5 52.7
SEP OR LATER >663.8 48.C 188.4 36.7 193.2 B.4 22.0 €68.2 2.C 1.5 1.0 36.9 57.5

TOTAL * 2C739.,2 1168.6 8613.9 579.9 1512.2 365.5 546.0 2676.0 3€4.1 275.2 421.0 1218.9 2997.9

AVERAGE MATURITY .

IN MONTHS 2/ 3.4 3.2 3.2 3.8 4.7 2.8 2.6 3.7 3.2 2.7 2.7 3.5 3.3
NUMBER OF REPORTING

BANKS 266 18 48 11 18 17 35 S 5 21 26 36

Ny
L]

1/ INCLUDES ONLY CERTIFICATES ISSUED INMN DENCMINATICNS CF $107,00C GR MORE BY WEEKLY REPORTING BANKS. -
2/ SEE TECHNICAL APPENDIX B.

* DETAILS MAY NGT ADD TO TOTALS CUE TC RCUNDING.
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TABLE 6B
17/ 2/

SALES CF NEGCTIABLE TIME CERTIFICATES OF CEPOSIT SINCE PREVIOUS MONTH

WEEKLY REPORTING BANKS
BY FEDERAL RESERVE CISTRICT

AS UF 30 AUG 1967

(AMCUNTS IN MILLIONS OF COLLARS)

CC*'S MATURING IN ALL SAN

I S- NEW  PHILA-  CLEVE- RIChH- CHI- ST.  MINNE- KANSAS FRAN-

TRICTS BOSTON YORK DELPHIA LAND  MOND ATLANTA  CAGO LOUIS APOLIS CITY DALLAS  CISCO

1967 SEP 1133.3  110.2  423.6 28.2 55.5 14.5 38.4  134.5 26.7 14.7 27.9 77.5  181.6

acr 895.5 87.3  345.9 20.8 44.0 11.8 23.6  125.9 1.1 12.3 15.6 24.6  163.6

NOV 1C49.8 70.9  433.4  46.9 46.7 16.8 39.1  119.3 16.1 18.2 24.7 64.6  153.1

DEC 621.5  23.9  340.5 8.6 41.3 1.2 7.2 35.8 1C.1 8.8 7.7 28.0 108.4

1968 JAN 4CC.6 15.5  162.5 8Be4  31.7 11.4 3.9 89.2 9.2 4.6 8.3 12.7 43.2

FEB 648.2 29.2  212.2 22.2 57.1 10.2 21.4  109.7 2c.3 8.8 12.7  44.9  99.5

MAR 169.7 3.2 55.8 2.5 27.6 1.2 5.6 41.7 2.2 3.9 2.1 8.9 11.0

APR 128.6 3.0 42.4 10.1 16.8 1.7 2.8 27.1 0.¢ 1.1 4.7 4.7 14.2

MAY 61.2 2.7 31.5 1.2 3.9 1.0 2.5 6.9 2.¢ 9.0 3.7 0.4 5.4

JUN 41.6 3.4 23.7 0.7 3.7 0.6 0.3 5.0 1.7 1.0 c.2 0.4 2.9

JuL 49.7 1.4 21.9 0.0 1.8 0.3 2.5 9.9 .S 1.1 c.2 4.4 5.3

AUG OR LATER 337.6 19.2  155.7 7.4 58.9 0.6 5.2 2.8 5.7 2.2 1.2 20.6 28.1

TOTAL * 5537.3  369.9 2249.1 157.9  389.0 71.3  156.5 747.8 1C5.C 76,7 129.0 291.7 8l4.3
TTTAeRAGE maTORITY T T )

IN MONTHS 3/ 3.5 2.7 3.6 3.5 4.8 3.1 2.2 3.7 3.¢ 3.3 3.0 3.5 3.0

1/ SEE TECHNICAL APPENDIX A.

2/ INCLUDES ONLY CERTIFICATES ISSUEC IN CENGMINATICNS CF $1CC,0C0 OR MORE BY WEEKLY REPORTING BANKS.

3/ SEE TECHNICAL APPENDIX B.

* CETAILS MAY NOT ADD TO TCTALS DUE TC RCUNCING.
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TABLE 6C
MATURITY DISTRIBUTION GF CUTSTANUGING NEGOTIABLE TIME CERTIFICATES OF DEPOSIT 1/
AT WEEKLY REPORTING BANKS
BY FEDERAL RESERVE CISTRICT
AS OF 30 AUG 1967

(PERCENTAGE CISTRIBUTIUN)

19€7 AUG ‘AUG 31
SEP
ocT
NOV
DEC
1568 JAN
FEB
MAR
APR
MAY
JUN
JuL
AUG
SEP DR LATER

TOTAL *

ALL SAN
DI S- NEW PHIL A= CLEVE- RICH CHI- ST. MINNE- KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA L AND MOND ATLANTA CAGO LOULIS APOLIS CITY DALLAS CISCC
) 1.6 o 1.5 1.;_—--_1.7 1.2 ——-;.8 -—Ij;--—-—E:;---——;.G - 0.8 3.0 -;.7 1.0
24.6 24.4 26.6 20 .6 19.4 l 28.0 23.4 20.€ 23.17 26.8 28.0 23.5 25.6
17.4 23.7> 17.2 18.7 l4.1 18.7 17.5 17.1 14.5 139.5 2C.5 16.8 17.3
11.2 12.9 11.¢C 13.8 12.2 11.1 13.3 10.5 11.3 12.9 14.2 10.6 11.2
13.1 10.7 14 .6 11.1 12.0 l4.1 8.3 11.9 14.7 13.4 10.5 10.5 13.7
10.¢ 7.2 10.0 5.8 8.8 10.0 9.3 12.2 11.2 14.5 7.6 13.3 9.3
Se4 4.5 = 4.1 4.7 5.8 T.1 7.1 7.9 10.C 4ot 4.5 5.8 6.1
3.6 2.8 3.3 5.5 3.3 3.6 546 4.6 4.2 2.0 2.1 3.7 3.3
2.9 2.2 2.8 3.5 4.2 l.4 2.2 3.6 l.4 2.2 4.0 2.7 2.7
1.8 1.¢C 2.G 1.4 1.5 C.6 l.6 2.2 1.6 0.6 1.1 1.3 1.8
2.C 3.3 1.7 3.7 1.3 1.0 2.9 2.6 1.5 1.0 2.0 1.6 2.0
1.6 C.9 1.2 1.5 1.8 N.2 2.3 2.0 1.0 2.5 2.0 3.1 2.2
1.5 0.8 1.4 1.6 3.8 .2 1.3 l.4 1.5 0.8 0.3 1.4 1.8
3.2 4.1 2.2 6.3 12.8 2.3 4.0 2.5 C.5 0.5 0.2 3.0 1.9
100.¢C 100.0 160.0 100.9 102.0 19¢.0 100.0 100.0 100.0 1¢C.0 100.6 100.0 100 .6

1/ INCLUDES ONLY CERTIFICATES ISSUFD IN DENOMINATICNS CF $100,000 CR MORE BY WEEKLY REPURTING BANKS.
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TABLE 6C

MATUKITY DISTRIBUTION OF CUTSTANDING NEGUTIABLE TIME CERTIFICATES OF DEPOSIT 1/

AT WEEKLY REPORTING BANKS
BRY FEDERAL RESERVE CISTRICT
AS CF 30 AUG 19¢é7

(CUMULATIVE PERCENTACE)

CC*S MATURING IN ALL SAN
DI S- NEW PHILA- CLEVE- RICH- CHI- ST. MINNE— KANSAS FRAN-
TRICTS BCSTON YORK DELPHIA LAND MUNC ATLANTA CAGO LOUIS APOLIS CITY DALLAS CISCC
T lser ave aue 1.6 1.5 1.9 1.7 1.2 1.8 1.2 0.9 2.5 .8 3.0 2.1 1.0
SEP 2642 25.9 28 .5 22.3 2%.6 29.8 24.6 Z21.5 2€. € 27.6 31.0 2642 26.6
ocr 43,6 49.6 45.7 410 34.7 48.5 42.1 38.6 41l.1 47.1 51.5 43.0 43.9
NOV 54.8 62.5 56.7 5448 44.9 59.6 55.4 4S.1 52.4 6C.0 65.7 53.6 55.1
DEC 67.9 73.2 71.3 65,5 56.9 73.7 63.7 61.0 €7.1 13.4 16.2 64.1 68.8
1568 JAN 77.9 80.4 81.3 71.7 65.7 83.17 73.0 73.2 1€.3 87.9 83.8 17.4 78.1
FEB 83.3 84.9 85 .4 76.4 7.5 97 .8 80.1 81.1 88.3 S2.3 88.3 83,2 84.2
MAR 86.9 87.7 88.7_ 81.9 T4.8 94,4 85.7 85.7 92.°% S54.3 90.4 86.9 87.5
APR 89.8 89.9 91.5 85.4 79.0 35.8 B87.9 89.3 93.9 96.5 4.l 89.6 90.2
MAY 91.6 90.9 93.5 86.8 82.5 96.4 ‘B9.5 Sl.5 S5.5 97.1 95.5 90.9 92.0
JUN 93.6 94.2 95.2 9%.5 81.8 97.4 92.4 S4.1 57.0 98.1 97.5 92.5 94.C
JuL 95.2 95.1 96.4 92.C 83,6 97.6 94.7 96.1 98.0 G8.6 99.5 95.6 96.2
AUG 96.7 95.9 97 .8 93.6 87.4 97.8 96.C 97.5 9G. 5 99.4 99.8 97 .0 98.C
SEP OR LATER 100.0 1cC.0 170.0 100 .0 100.9 1ne.0 100.9 17C.C 1€C.0 100.0 100.0 100.0 100 .C

1/ INCLUDES ONLY CERTIFICATES ISSUED IN NENCMINATICAS CF $1C0,000 OR MORF BY WEEKLY REPORTING BANKS.
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TABLE 6E
1/ 2/
SALES CF NEGONTIABLE TIME CERTIFICATES OF CEPNSIT SINCE PREVIOUS MONTH
WEEKLY REPURTING BANKS
BY FEDERAL RESERVE CISTRICT

AS CF 30 AUG 1967

(PERCENTAGE CISTRIBUTION)

CC'S MATURING IN ALL SAN
Ol &= NEW PHILA- CLEVE- RICH- CHI- ST. MINNE- KANSAS FRAN-
TRICTS BOSTON YORK DELPHIA L AND MONC ATLANTA CAGO LOUIS APOLIS CITY DALLAS CIscc
1667 SEP 2045 29.8 18.8 18.2 14.3 20,2 24.5 18.C 25.4 . 19.2 25.6 26.6 22.3
ucr 16.2 23.6 15.4 13.2 11.3 16.5 15.1 18.2 S.6 16.0 14.3 8.4 20.1
NQV 19.¢ 19,2 19.3 29.9 12.0 23.6 25.0 16.0 15.3 23.7 22.7 22.1 18.8
DEC 11.2 6.5 15.1 5.5 17.6 1.7 4.6 4.8 S. € 11.5 7.1 9.6 13.3
1568 JAN 7.2 4.2 T.2 5.4 8.1 16.0 2.5 11.9 8.8 6.0 7.6 4ol 5.3
FEB 11.7 7.9 . 9.4 14.1 l4.7 14.3 13.7 14.7 19.3 11.5 11.7 15.4 12.2
MAR 3.1 0.9 2.5 1.6 7.1 1.7 6.1 Se€ 2.1 5.1 1.9 3.1 l.4
APR 2.3 C.8 1.9 6.4 4.3 2.4 1.8 3.6 0.0 1.4 4.3 1.6 1.7
MAY ) 1.1 0.7 l.4 0.8 1.0 l.4 1.6 0.9 1.6 0.0 3.4 C.l 0.7
JUN C.8 0.9 1.1 C.4 1.0 0.8 0.2 0.7 1.6 1.3 C.2 0.1 0.1
JuL 0.9 0.4 1.0 0.0 0.5 Je4 1.6 1.3 C.S l.4 0.2 1.5 0.7
AUG UR LATER 6.1 5.2 6.9 4.7 15.1 c.8 3.3 4.4 5.4 2.9 l.1 7.1 3.5
TOTAL * 16C.C 100.0 1CC.0 100.0 192.C 10C.0 120.C 100.0 10¢.¢C 100.0 100.0 100.0 100.C

1/ SEE TECHNICAL APPENDIX A,
2/ INCLUDES ONLY CERTIFICATES ISSLED IN DENCMINATICNS CF $107,000 OR MURE BY WEEKLY REPORTING BANKS.
NOTE - SALFS IN THIS TABLE ARE NCT ADJUSTED FOR CD*S THAT HAVE MATUREC.

* DETAILS MAY NOT ADD TO TUTALS CUE TO ROUNDING.
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TECHNICAL APPENDIX A

DERVIATION OF GROSS SALES OF CERTIFICATES OF DEPOSIT

Sales of CD's between survey dates are derived in the following
manner: Outstanding CD's maturing in each month of the previous survey are
subtracted from maturities in the same month of the current survey. Those
CD's maturing in the remaining portion of the month in which the current
survey is taken are ignored. Those CD's maturing after the last individual
month shown in the current survey (i.e. CD's with the longest maturity) are
added to those CD's maturing in the last individual month shown on that
survey in order to derive on outstandings quantity for a time period com-
parable to the longest maturity CD's shown on the previous survey.

The procedure used produces gross sales of CD's between survey
dates maturing in each of the eleven full months after the currect sur;éy,
and combines sales of CD's maturing in twelve or more months. Some sales
are also lost by the method described above. Sales of CD's between the
survey dates that mature in the remaining days of the calendar month of the
current survey are ignored. However, since the minimum maturity for time
deposits under current regulations is 30 days, the time period between
monthly survey dates (28 to 34 days) suggests that very few sales are lost
from the series as derived in this manner.

Total derived sales will differ from the change in total out-
standings between survey dates by (1) the amount of CD's that have matured
between surveys and (2) the amount, if any, of sales between survey dates
that mature in the remaining days of the calendar month in which the current

survey is taken.
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TECHNICAL NOTE B
CALCULATION OF AVERAGE MATURITIES OF NEGOTIABIE TIME CERTIFICATES OF DEPOSIT

OUTSTANDINGS

| Average maturities of outstanding negotiable time certificates of

deposit are calculated on a weighted average basis. All CD's are assumed to
mature in the middle of the month and those CD's maturing in the survey
month--after the survey date--are assumed to mature in the middle of the
period between the survey date and the end of the calendar month in which
the survey is taken. The weights are the quantity of CD's maturing in each
month or fraction thereof as a proportion of total CD's outstanding and the
starting date for calculations is the survey date.

A downward bias in the calculated average maturity develops from
the fact that all CD's maturing in more than twelve months after the survey
date are lumped together. All of these CD's are assumed to mature in the
middle of the twelfth full month after the survey date, regardless of the
actual, but unknown, maturity of the CD's maturing in more than twelve full
months .,

SALES

Average maturity of negotiable time certificates of deposit sold
between survey dates are calculated in exactly the same way. That is, they
are weighted averages calculated from the survey date with the assumption made
that all CD's mature in the middle of the month. Any CD's sold between
survey dates and maturing in the period between the current survey date and

the end of the calendar month in which the current survey was taken (a

maximum of 6 days) are ignored.
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Technical Note B (continued)

This procedure assumes all CD's sold between survey dates were
issued on the most recent survey date. While it appears more logical to
assume that all CD's were sold at the mid-point between the two surveys,
such an assumption would tend to reduce comparibility between average
maturities of outstandings and of sales as a result of using two different
starting dates for the calculations. If the assumption is made that all CD's
are sold at the mid-point between surveys, the average maturity of sales would
be lengthened relative to the average maturity of outstandings, by, in effect,
using an earlier starting date for sales than for outstandings.

Sales of CD's maturing in a particular month are often a large

2

|

! and highly variable proportion of total sales whiie changes in outstandings

due in any particular month are a small and rather stable proportion of the
level of total outstandings. As a result, the average maturity of sales is
much more sensitive to month-to-month variation in the maturity structure of

sales than is the case with the outstandings series. Thus, large changes in

the calculated average maturity of sales, or situations in which the average

maturity of sales differ sharply from the average maturity of outstandings,

should be interpreted with care and references should be made to actual dollar

sales by month.

Formulas for calculation of average maturities are available on
request from the Banking Section, Division of Research and Statistics, Board

of Governors of the Eederal Reserve System.
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