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Percent change Levels 

Reserve aggregates (adjusted)1 

Total reserves2 

Nonborrowed reserves 
Nonborrowed reserves plus extended credit3 

Required reserves 
Monetary base4 

Other reserve measures and Interest rates 
Discount window borrowing ($ mil.) 

Includes: seasonal borrowings of 
extended credit of 

Federal funds rate 
3-month Treasury bill rate 
90 day dealer placed commercial paper5 

3-month CD rate (secondary market) 
3-month Eurodollar rate 
U.S. Government bond rate6 

Week ended 

Nov 23P Nov 16P 

4 weeks ended 

Nov 23P Oct 26P 
Millions of dollars, seasonally adjusted 

37,534 
36,719 
36,723 
37,126 

186,048 

37,287 
36,263 
36,267 
36,634 

185,826 

37,007 
36,177 
36,181 
36,498 

185,333 

37,654 
36,697 
37,018 
37,117 

184,337 

Week ended 4 weeks ended 

ended Average of 4 weeks 
November 23 , 1983P 

from 4 weeks averages 
13 weeks 
previous 

26 weeks 
previous 

52 weeks 
previous 

Seasonally adjusted annual rates 

- 7 . 2 
- 0 . 4 
—5. 6 
- 7 . 9 

7 . 2 

- 0 . 5 
0 .0 

- 2 . 7 
- 0 . 7 

7 . 4 

3 .5 
2 .9 
2 .4 
3 . 2 
9. 3 

" " " | 

I l l i - S i l l S i i i i : Nov 23 Nov 16 Nov 23 Cct 26 
Not seasonally adjusted 

1024 

9.26 9 .42 9 .36 9 .55 
8.81 8.78 8 .72 8 .66 

9.14 9 .10 9 .00 
9.39 9 .38 9 .35 9 .18 

9 .75 9 .53 
11.89 11.92 11.95 11.73 

1 Reserve aggregates inc lude required r e s e r v e s of member banks and Edge Act Corporations aqd other depo-
s i t o r y i n s t i t u t i o n s . D i s c o n t i n u i t i e s a s s o c i a t e d with the implementation of the Monetary Control Act, 
the i n c l u s i o n of Edge Act Corporation r e s e r v e s , and other changes i n Regulation D have been removed. 

2 Reserve balances with Federal Reserve Banks plus vaul t cash a t i n s t i t u t i o n s with required reserve 
balances p lus vaul t cash egual t o required reserves at o t h e i i n s t i t u t i o n s . 

3 Extended c r e d i t c o n s i s t s of borrowing at the d iscount window under the terms and c o n d i t i o n s e s t a b l i s h e d 
f o r the extended c r e d i t program to help depos i tory i n s t i t u t i o n s deal with sus ta ined l i q u i d i t y pressures . 
Because there i s not the same need t o repay such borrowing promptly as there i s with t r a d i t i o n a l shor t -
term adjustment c r e d i t , the money market impact of extended c r e d i t i s s i m i l a r to that of nonborrowed 
r e s e r v e s . 

4 Cons i s t s of reserve balances and s e r v i c e - r e l a t e d balances and adjustments a t Federal Reserve Banks in 
the current week p l u s vau l t cash held two weeks e a r l i e r used to s a t i s f y r e s e r v e requirements at a l l 
depository i n s t i t u t i o n s plus currency out s ide the 0 . 5 . Treasury, Federal Reserve Banks, and the vau l t s 
of depos i tory i n s t i t u t i o n s , p l u s surp lus vaul t cash at depository i n s t i t u t i o n s . 

5 On M0VEHBE8 16, 1983 bank-re lated commercial paper outstanding was $37,116 m i l l i o n . 
f i e l d at 20-year c o n s t a n t matur i ty . Sources 0 . 5 . Treasury. 

Vote: Al l percentage changes are a t s e a s o n a l l y adjusted annual r a t e s , not compounded. 
P — i n d i c a t e s prel iminary data . 
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