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®
SPECIAL NOTICE
The reserves aggregates and the monetary base have been revised
¢ to reflect a new seasonal adjustment technique. Under the new seasonal
adjustment method, actual data through 1982 have been used to construct
seasonal factors directly for required reserves against member bank net
) transactions deposits, member bank time and savings deposits, and all
nonmember institution deposits. The old method had seasonally adjusted
separately the principal member bank deposit categories and their cor-
® responding average required reserve ratios; the seasonally adjusted
required reserves series was equal to the products of these deposit
and reserve ratio series plus not seasonally adjusted required reserves
o held by nopmember depository institutions. Excess re¢-erves enter the
total reserves series on a not seasonally adjusted basis under both
the old and new methods. No essential changes have been made to the
@ method of adjusting for discontinuities caused by changes in reserve
requirements.
Revised historical data will be available shortly from the
o Banking Section, Division of Research and Statistics, Board of Governors
of the Federal Reserve System, Washington, D.C. 20551.
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WEEKLY SUMMARY OF RESERVES AND INTEREST RATES may 6, 1983 !
Averages of dally figures
Lovels Percent change
) Average of 4 weeks ended
Week ended 4 weeks ended N Hay &, 1983pP
from 4 %uka avers: lu
13 weeks weeks weeks
8ay &P ] Apr 27P Hay &P { Ape 6P| orevious previous previous
Miliions of doliars, seasonally adjustec Seasonally adjusted annual rates
Reserve aggregates (adjusted)’
Total reserves? 41,628 81,107 81,368 41,103 "1 6.8 6.5
. Nonborrowed reserves 840,700 39,936 40,530 840,058 9.9 8.9 8.8
Nonborrowed reserves plus extended credit* | 81,193 840,820 840,963 80,384 12.5 6.3 9.3
Required reserves . 81,007 40,664 40,898 40,688 8.2 6.5 6.2
Monetary base* 182,657 181,511 181,615 180,500 12.2 S.% 8.6
Week ended 4 woeks ended
Ray & l Apr 27 Bay ¢ l Apr 6
Not seasonally adjusted
. Other reserve measures and interest rates
Discount window borrowing ($ mii.) 928 1"M71 a3s 1085
Includes: seasonal borrowings of 101 90 85 61
extended credit of 493 488 a38 326
Federal funds rate 8.80 8.53 8.71 8.91
3-month Traasury bill rate 8.06 8.18 8.18 8.47
90 day dealer placed commercial paper® 8.26 6.38 8.82 8. 69
3-month CD rate (secondary market) 8. 35 8.48 8.53 8. 87
3month Eurodollar rate 8.88 9.09 9.10 9.48
. U.S. Government bond rate® 10. 49 10.63 10.59 10.83
1 Beserve aggregates inclade required reserves of mseamber banks aad Bdge Act Corporatioas and other depo-
sitory institutions. Discontinuities associated with the isplesentation of the Hoaetary Control Act,
the inclasion of Edge Act Corporation reserves, and other chamges in Regulation D have been reacved.
Beginning with the week ended December 31, 1981, reserves aggregates have beeun reduced by shifts of
reservable liabilities to interasationzl bankiag facilities (IBFs).

. 2 Reserve balapnces with Federal Reserve Banks (vhich exclude required clearimg balances) plus vault cash
at institutions with required reserve balzaces plus vault cash egmal to required reserves at other
institutioas.

3 Extended credit comsists of borroving at tle discount wimdow sader the terss and conditions established
for the extended credit progras o belp depository istitutioas deal with sestained liguidity pressures.
Because there is mot the same aeed to repay such borrowing promptly as there is with traditiosal short-
ters adjustment credit, the money sarket impact of extended credit is similar to that of nonborrowed
reserves.

4 Includes reserve balances and required clearing balances at Pederal Beserve Banks is the current week
plus vaalt cash beld two weeks earlier used to satisfy reserve requiremeats at all depository instite-

’ tions plus currency outside the U.S. Treasury, Pederal Reserve Banks, the vaults of depository imstitu-
tions, and surplus vault cash at depository institetioas. ’

S Oam April 27, 1983 bank-related coamsercial paper outstanding was $34,0846 million.

6 Yield at 20-year constant saturity. Source: U.S. Treasury.

¥ote: ALl percentage changes are at seasonally adjusted amnual rates, mot coapoanded.
P—indicates preliasinary data.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis






